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DEFINITIONS

Words used in multiple sections of this document ‘e defined below and other words are defined in Sections
3, 11,113, 18, 20 and 21. Certain rules regarding the vsag of words used in this document are also provided
in Section 16. :

(A) "Security Instrument" means this décument, which is datcd /Anril 21, 2005 ,
together with all Riders to this document. :
(B) "Borrower" is

BEATRICE BROWN AND ANTOINE BROWN, IN JOINT TENANCY

Borrower is the mortgagor under this Secufity Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION ‘
organized and existing under the laws of CALIFORNIA

0002092934
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK * [Name of Recording Jurisdiction]:

SEE LZGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

Parcel ID Number: 16-02-424-014-0000 which currently has the address of
3346 WEST IOWA STREET ‘ [Street]
CHICAGO ‘ [Cis57; Illinois 60651 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securitv Instrument as the
"Property." w

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canvéyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd,-xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due undf:r the Note and this Security Instrument shall be made in U.S.

| ﬁgnoozuszsu
Initiais»
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant arid agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fungsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est.mutze of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shas’ 6e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t0 meke'such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tae Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lendir-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, with4yt charge, an annual accounting of the Funds as required by
RESPA. ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as regnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenuer the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon:hly rayments,

Upon payment in full of all sums secured by this Security Instrumen, T 2nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses{ men.s. if any. To the
extent that these items are Escrow Items, Bprrower shall pay them in the manner provided in.5esicen 3.

Borrower shall promptly discharge any lien which has priority over this Security Instosient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accsoiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiih by, or
defends against enforcement of the lien in,“legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceédings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien “an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Security Instrument, Lehder may give Borrower a notice identifying the lien. Within 10

f 0002092934
‘ Initials:
@5(1L) 010) ‘ Page 5 of 15 ‘ ; Form 3014 1/01



0514004283 Page: 6 of 16

UNOFEFICIAL COPY

LO/L pLOg wiog G109 ebey (0100) (1|)9-®@
2 ?/Evsmmm
b€6¢602000

o) Ylm ‘onp Uy 10U IO ISYM ‘udwmnsu] Aunddg sty Aq pomoes swms oy o) pandde oq [reys
spaaooid doueInsul Jy) ‘poudssd] A pnom AJUNCS S, IOPUY] IO QYqIsedj Aeonwouodd jou st medor
10 UONeIOISAI Y1 JI "JMOLIOg JO UONeSIqo [0S Y Aq [reys pue spaddoxd doueinsur Y1 jo o pred
2q 10U [[eys mowuog Aq pourejar ‘sanred pay 1oylo 10 ‘sisnlpe oqnd 10y S99, “spasooxd yons uo sTurused
10 3sa101ur Aue Jomoniog Aed 01 pannbar 9q 10U [Teys Jopud ‘spasdold souemsut yons uo pred aq 01 1s1UI
saxmbar me dqeorddy 10 Sunum ur opew st JudwIde ue ssoup) patejdwod st yIom oy se sjuowied
ssas3oxd Jo soues e ur 10 Juowed JFuis v ur uonEIOISAX pue siedal o 10] spadooid asIngsip Aew OpuYT
‘Apdwoxd uoxpopun aq Jreys uonoadsur yons jey) papraoid ‘wondeysnes s 1opud o) parRdwoo udaq sey
Yiom 9 2zast 01 A1radoid yons 100dsur o) Anunizoddo ue pey sey JOpuar mun spadoold soueInsut yons proy
01 1y3u A 9rLY jjRys 10pua] ‘pourad uonerolsar pue sredor yons Surm(y paussssl 10U St ANINIIS S IOPUI]
pue 9[qIses] Aferarstox st aedar 10 uone1oisal ayl Ji ‘Auedoiq oy Jo medar 10 uoneroisor o) pardde
3q Jreys ‘ropuary 4q-pennbor sem oouensur SurApropun 9y 10u 10 1OyIRYA ‘spaadoid souemsur Aue ‘Sunum
ut 90188 OSIMIOUI0 IADIIGE. PUB 19pUd ssAqup) ‘Jomonsog Aq Apdwoid opews 10u Jt ssof Jo joosd oyews
Aew 19puST "IOPUYT PUB KL dduemsul ) 0] donou 1dword 9418 [[eys JomoLIOg ‘SSO[ JO TUIAD Y} U]
*29Ked $50] [euonIppE UE SB J0/pue 2o5eS1IoU S8 JopuT Sweu
[leys pue asne[o d3ediow prepus viopnput jeys Lorod yons ‘Auadorg oy ‘jo uononnssp o ‘o1 ofewep
10} “3opud Aq panmbor 9SIMIAO JOU 7539400 IDUBIASUI JO WO AUB SUIRIGO JOMOLIOY J[ "SIONOU [EMAUDI
pue swnnwaxd pred Jo $1droa1 (e sapLyT M o1 Apdword [reys somouog ‘soxnbor JpuT J ‘$A1LIYNIND
Jemaual pue satorfod oy proy 01 1yu Ay axereys Iopua 9aked ssof [euonippe ue se Io/pue 2aZeSiow
Se JOpuYT dweu [jeys pue ‘asne[d deSuow.ropuels e apnpur freys ‘senod yons saoxddesip or 1ySu
§ J9pudT 01 100[qns oq [[eys sardrjod yons Jo sfe/seudr.nue 1opud Aq pamnber saorod souemsur [y
1uowAed Funsanbal lamol0g 01
Jopua wouy ddnou uodn 9sexarut yons yim ‘o[qeded 9q [jBU DUB JUSWISINGSIP JO AP Y} WOIJ AT JON AP
T8 1SQIIUI J83q [[RYS SIUNOWIR JSAY L, USWNNSU] ARG SILI £4 DAINDIS IOMOLIOY JO 1P [RUONIPPE UI008q
[lBYS § UOMIAS SIY) J3pUN JOPUST AQ PISINGSTP SIUNOWE AUY < PRI QABY PINOD JoMOLIOg TBY) ouBISul
JO 1800 9yl PaRoxa Apueayiudis JySru pourelqo 0s 9FeIGA0D OJUBINSUI AUYY JO 1S00 oyl Jey SsoFpojmoude
Tomouog 10§30 ur Asnoraerd sem ueyn 98e1oa00 1osso 10 1nearsopraoid S pue Anpiger 1o
prezey “ysu Aue isurede ‘Aixadoid 2y Jo suuod o 10 ‘Aadoig oy ur Aunks s Jomouog ‘ramoxog 1a01d
10U 131w 10 1YS1w Inq “IPUIT JIA0D [RBYS 2TBIFA0D Yons ‘I0jaIoy ], *08rio 00 Jo unowe 10 5dA) renonred
Aue oseyomd 01 uoneSqo ou 1opun ST IpuYT "asuadxd § IIMOLIOY PUE HODLO S IOpud 18 ‘08eIA0d
Jouemsul urelqo Aew IPUYT “0AOQR PAQLIISIP SITEIIA0O U} JO AUB UTRIUIEUI 0} STej Jomouog J[
‘Tomoriog Aq uonaalqo ue wol;. SUnNSal UOHRUIULIANP
auoz pooyy Kue Jo m31AJI oY) Yim UONUU0d UT Aouafy JuswoSeury Aousfrowy [eIofad < 4q pasodu
8993 Aue jo juowked dy 10j oqIsuodsal 9q OS[E [[eYS IOMOLIOE "UOTEIYINIAD IO UONEUILINJIP yons 190JJe
WySrw Ajqeuosear yoym mddo safueyd repruns 10 sdwddewsar oum yoeo sadreyd juonbosqns P, SOOIAIS
UONEIYIID PUB UONBUIWIANGP SUOZ POOJJ I0J 9FI8YO JWN-3u0 B (q) IO ‘$901AteS Junden pue cor=smiad
‘UOHEUIULIAIOP UOZ POO[J I0J dFIeyDd JWM-2uo B (B) IOYND ‘UBOT STy (im uonoouuod ur ‘Aed 0) kaouLog
annbor Aew Jopud] "A[qRUOSBAIUN DISIDIOXD 9q 10U [feys 1YL yorym ‘actoyd s Jomouog daoxddesip
01 143U §,J9pusa] 01 109[gns Jomouog Aq udsoyd oq Jreys douemsur Ay Juipraord IOLIED doUBINSUIL Ay,
"UBOT 9yl JO WA 9yl JuLmp 9Fueyo ued seoudluds Jurpadaxd iy o) Jwensind soxmbar 10pudT YA "Semnbal
Jopue teyl sporrad a1 10] pue (S[9A9] S[qNonpap JuIpnidul) SIUNOWE AU} UT PIUTBIUTBUI 3q [[BYS doueINSUl
SIYJ, "oouensur soxmbol 19pud YotyMm JI0J ‘SPOO]J pue saxenbylres ‘01 ponuny 10u nq ‘Suipnjour sprezey
1Yo Aue pue , ‘93010400 PAPUNXI, W) SUYI UNIM popnjour sprezey ‘axry Aq ssof sureSe pomsur Auadorg
A} UO PAJOAII 1A1Jea1aY IO Funsixo mou sjuowdAosdwr oy deoy [Teys JomoLog *dduensuy K)sdoxd *S
"UBOT SIY] YIIM UOTIOOUUOD UT JOPUT AQ PIsn 90IAIOS
Juniodar 10/pue uonedTLIOA XE) 97EISI el B 10§ 98 xeyd owm-ouo e Aed 0 Jomoliog annbor Aew Jopuo
‘P UONDAS STY) UL 9A0]E Y1I0] 13§ SUOTIOR
3P JO 210U IO QUO AYE) IO USI] JY) KJSHES [[EYS IOMOLIOG ‘USAIS ST 00U Jey) YOIym Uo 1ep oy Jo skep



0514004283 Page: 7 of 16

UNOFFICIAL COPY

excess, if any, paid to Borrower. Su¢h insurance proceeds shall be applied in the order provided for in
Section 2. }

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tiiis Security Instrument, whethér or not then due,

6. Occupancy. Borrower shall 0cc1upy, establish, and use the Property as Borrower’s principal residence
within 60 days sfter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prisciral-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic':. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eorower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration cr sasiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the takmg of, 'he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a smgle payment or jin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coriplition of such repair or restoration.

Lender or its agent may make reasonable entries upor aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, dviing the Loan application process,
BmwmmmwmmmmmM%MMMmmmmmMBmwmmwMBmmm%thym
consent gave materially false, misleading, or inaccurate information or stateinnts_to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep-esentations include, but
are not limited to, representations concernmg Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest 1‘in the Property and Rights Under this Security Inistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenrt. (3. there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ‘ender this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender’s interest in the Property and rights under this Security
Instrument, including protectmg and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoralion Qr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeas siiall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,4f zay, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. |

In the evantofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. ‘f

In the event of a pa'tiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediiciy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount Of e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark;ivalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali e paid to Borrower.

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the pariial wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-pestial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miszeliancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ‘arz f:en due.

If the Property is abandoned by Borrower, or if, after nouct, by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seftica claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givan, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propéruy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tiic Hliice! party that owes Borrower
Miscellaneous Proceeds or the party agairist whom Borrower has a right of activir in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or camipal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli avd - acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Wisirissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imppizment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa:d or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. ‘

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If & or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturzi person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende:_may require immediate payment in full of all sums secured by this Security Instrument.
However, this opfign-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisce. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower saust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration'of t'is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Acinand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eafeeement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of1b< Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) eniry of a judgment enforcing this Security 'nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this/Seiurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiits-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmite? to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the duipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest'in the Property and righia_undér this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumert, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ¢ay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (¢) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o1’ (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secries hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali pot-anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intciest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which ‘will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless' Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demin< ~nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collzct. < -expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veassnable attornejs’ fees and costs of title evidence.

23. Release. Uporn-payment of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowcr snsii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brconly if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaric< with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stead exemption laws.

25. Placement of Collateral ﬁotéction Insuraacs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrow<r’s callateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchase’ miay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colaicral. Borrower may later cancel any
nsurance purchased by Lender, but only after providing Lender witt. evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenaer ourchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until-the effective date of the
cancellation or expiration of the insuranée. The costs of the insurance may be adued 1 Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Countyss: ConlC

I, Codd ope Qoo S , a Notary Public in and for said county and
state do hereby certify that ‘

N'\o‘.—\.. @e.uw—\ |\ U Qc..&—..:c\ &ﬂ-w—\

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gizen under my hand and official seal, this 5\ x® dayof  AQpaz\ | aeny

My Commissicit Farires:

o >rabinsR ‘ <=
{

Notary Public

“OFFICIAL SEAL
Guadalupe Cruz Jr.
Notary Public, State of litinois
Will County 6
My Commigsion Expires 02-20-2(4)9_

h 0002092934
' Initials: f
@D;s(1L) (0o10) Page 15 of 15 % Form 3014 1/01



S 0514004283 Page: 16 of 16

UNOFFICIAL COPY

LOT 17 IN BLOCK 3 IN WILSON AND GOULD'S SUBDIVISION OF THE WEST 1/2 OF LOT § IN THE
SUPERIOR COURT PARTITION OF THE EAST 1/2 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CKA: 3346 WEST IOWA STREET, CHICAGO, ILLINOIS 60651

PIN: 16-02-424-014-0000

(TTCO05-04230.PFD/TTC05-04230/21)




