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Section 16.
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(A} "Security Instrument” means this document, which is dated MAY 10, 2005

Words uscd in multipie sections of this document are defined below and othe: words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this cecument are also provided 1n

, logether
with all Riders o this document.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" 1
RYAN T BRACKEN, AN UNMARRIED MAN

Borrower is the mortgagor under tis Securily Instrumenl.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephonesamber of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(I "Lender" (s

COUNTRYWIDE A{OME LOANS, INC.

Lenderisa CORPORATLON

organized and existing undenthe laws off UEW YORK

Lender's address is

4500 Park Greanaca, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory note signed by Borrower and dated  MaY 10, 2005 . The
Note states that Borrower owes Lender

STX HUNDRED WINE THOUSAND ET4HT HUNDRED FORTY and 0G/100

Dollars (I.5.% 609, 840.00 ) plus foterest. Borrower has promised to pay this debt in regular
Periodic Payments and 10 pay the debtin full not lateCiean - JUNE 01, 2035

(F) "Property" means (he property that is descrivad helow under the heading "Transfer of Rights i the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus-iilersst, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instruzaca!, plus interest,

(H) "Riders" means all Riders to this Security Tnstrument that'ss¢ executed by Borrower. The following
Riders are to be executed by Borrower [check bex as applicablel:

Adjustable Rate Rider Condominium Rider Secord Home Rider
Balloon Rider [ 1 Planncd Unit Development Rider 1-4'Fainily Rider
[ VARider [ Biweekly Payment Rider (] Other(5) [spacify]

(T) "Applicable Law" means ail controlling applicable federal, stale and local’ stafutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as al% ajplicable final,
non-appealable judicial opimions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessmeiits and other
charges that are imposed on Borrower or the Property by a condominium association, hemeowners association
or similar organization.

(K) "Electroaic Funds Transfer'" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which 18 mitiated through an electronic terminal, telephonic instrument,
compuier, or magnetic (ape so as o order, instruct, or authorize a financial mstitmtion to debit or credit an
accounl. Such torm inchudes. but is not limited to, poin-of-sale transfers, automated teller machine
transactions, transers imGated by telephone, wire transfers, and automated clearinghouse (ransfers.

(L) "Fscrow Hems" means those items that are described in Section 3.

(M) “"Miscellancous Proceeds'" means any compensation, settlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)

In'tiaisw.b@/ “tlﬂ\:{ Lo
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damage 1o, or destruction of. the Property: (i) condenmation or other taking of all or any part of the Property;
(i) conveyance in ficu of condemnation; or (iv) mistepresentations of, or omissions as o, the value andfor
condition of the Property.

(N) "Mor(gage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O) "Periodic Paymeni'” means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 et s¢q.) and 18
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time Lo time, or
any additional or successor legislation or regulation that governs (he same subject matter. As used in this
Security Fistrvment, "RESPA" refers 1o all requirements and restrictions that are imposed in regard 10 a
“federally relaied morgage loan” cven if the Loan does not quality as a "federally related mortgage loan”
under RESPA,

() "Successor ir Ipicrest of Borrower' means any parly that has taken title to the Propertly. whether or not
that party has assume ] Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I'"THE PROPERTY
This Security Instrument securés o Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and 1) the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Nowe| Fer this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for/Leader and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described rroperty located in the
COUNTY of COCK

I'Type af Recording turisdiction} [Name ol Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND\MADZ A PART HERECF.

Parcel ID Number: 14-28-108-016-0000 which currently Jias the address of
550 W WELLINGTOM AVENUE #3FE, CHICAGO ;
{Street/Chiy]
[Hinois 80657 ("Properly Address”™):
[Zip Conde|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees thal MERS holds only legal titde to the interests granted by
Borrower in this Sccurily Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's suceessors and assigns) has the right: 1o exercise any or all of those intercsts, including,

Initia\s@ b
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but not limited to, the right to foreclose and sell the Property; and (o take any action required of Lender
including, but not fimited (o, releasing and canccling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform
covenants with limited vardatons by jurisdiclion 1o constitute a uniform security instrument covermg real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymet of Principal, Intcrest, Escrow lems, Prepayment Charges, and Late Charges, Borrower
shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late chatees duc under the Note, Borrower shall also pay funds for Escrow Items pursuant to
Scction 3. Payments duc under the Note and this Secority Instrument shall be made in U.S. currency.
However, if any check or cedicr instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lendet vnpaid, Lender may require that any or all subsequent payments due under
the Notc and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) moocy ocder; (¢) certificd chieek, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instilution whnse deposits are nsured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lenderaiwen received at the Jocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the paymeant or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partrylpayment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice (o its tizots-to refuse such payment or partial payments in
the future, but Lender 1s not obligated (o apply such payments al4ns time such payments are accepted. If each
Penodic Payment 1s apphied as ol i1s scheduvled due date, then Jwcnder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender siie?i_either apply such funds or retumn
them to Borrower. I not applied carlicr, such funds will be applied to the ¢matanding principal balance under
the Note immediately prior i foreclosure. No offset or claim which Borrower micht have now or 1n the [uture
against Lender shall reheve Borrower from making payments due under the Note anda this Security Instrument
or pcr lorming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Ssctirn 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interesi due under the
Note; (b principal due onder the Note; (¢) amounts due under Section 3. Such payments shail- s applied to
cach Perindic Payment m the order in which it became dug. Any remaining amounts shall be appuei first 1o
late charges, second (o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender recewves a payment from Borrower for a delinquent Perlodic Pavment which includes a
sufficient amount o pay any late charge due, the payment may be applied to the delinquent payment and the
lale charge. Il more than one Periodic Payment 1s outstanding, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and 10 the extent thal, each payment can be paid in
full. To the extent that any cxcess cxists after the payment is applied o the full payment of one or more
Periodic Payments, such cxcess may be applied to any laie charges due, Voluntary prepayments shall be

applicd first (0 any prepayment charges and then as described n the Note.
1B 5% b
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems, Borrower shall pay (o Lender on the day Periodic Paymenis are due under
the Note. until the Note is paid in full. a sum (the "Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over (his Security Instrument as a lien or
encumbrance on the Property: (D) leasehold payments or ground rents on the Property, il any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time durieg the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asgessments, #any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall premptly furnish 1o Lender all notices of amounts 1o be paid under this Section. Borrower shall
pay Lender the Exnds, for Escrow Items undess Lender waives Borrower's obligation (o pay the Funds for any
or all Escrow Tems. Leader may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items al any lime. Any suznwaiver may only be in writing. In (he event of such watver, Borrower shall pay
directly, when and where_nayable, the amounts due for any Escrow Tiems for which payment of Funds has
been waived by Lender and, it Lender requires, shall furnish to Lender receipts cvidencing such payment
within such time period as Lender/may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be ¢eemad o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated (o pay
Bscrow ltems directly, pursuant 1o a waiver, and. Borrower fails (o pay the amount due for an Escrow Item,
Lender may exercise ils rights under Section & and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amourd. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thensequired under this Section 3.

Lendes may, at any tme. colleet and hold Funds in anrzinount (a) sufficient (o permit Lender (o apply the
Funds at the tme specified under RESPA, and (b) not o execes the maximum amount a lender can require
under RESPA. Lender shall esiimate the amount of Funds due ¢nthe basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accortanc: with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 0 gsured) or in any Federal Home
Loan Bank. Lender shal! apply the Funds to pay the Escrow ftems no laicr fien the time specified under
RESPA. Lender shall not charge Borrower [or holding and applying the Funds, annvally analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on tie Funds and Applicable
Law permits Lender 0 make such a charge. Unless an agreement is made in writing ¢. Applicable Law
requircs interest (o be paid on the Funds, Lender shall not be required to pay Borrower any 7ate.est or earnings
on the Funds, Borrower and Lender can agree in writing, however, that mterest shall be paia ot the Funds.
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds as required by RTSPA.

H there 15 a surplus of Funds held in eserow, as defined under RESPA, Lender shall account Lo Borrower
for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amouni necessary 10 make vp the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to

Borrower any Funds held by Lender.
!nitials:g\:j_%__ bz
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4, Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent thal these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling 1o the payment of the obligation sccured by the lien n a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends agamst enforcement of the hen in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the hen while those proccedings are pending, but only until such proceedings ate
concludes Or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
lien 1o this Szeurity Instrument. If Lender determines that any part of the Property is subject o a lien which
can attain pridrify over (his Sccurity [nstrument, Lender may give Borrower a notice identifying the len.
Within 10 days 4l the date on which thal notice is given. Borrower shall satisfy the lien or take one or more
of the actions sct foltivabove in this Section 4,

Lender may require borrower 1o pay a one-lime charge for a real estate lax verification and/or reporting
service used by Lender in Ssincction with this Loan.

5. Property Insurance, 3ojrower shall keep (he improvements now existing or hereafter erected on the
Property insured against loss by.dire, hazards mcluded within the term "extended coverage,"” and any other
hazards including, but not limited (0, carthquakes and (loods, for which Lender requires insurance. This
insurance shall be maintained in the ariotnts (including deductible Jevels) and for the periods that Lender
requires. What Lender requires pursuant (© the preceding sentences can change during the term of the Loan.
The msurance carrier providing (he insuranze-shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shai ot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either:4a) a one-time charge for flood zone determination,
cerlification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subscquent charges cach Gime remappings i similar changes occur which reasonably might
affect such determination or certification. Borrower shall also/(e responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conection with the review of any flood zone
determination resulting [rom an objection by Borrower,

If Borrower fails to maintain any of the coverages describea-above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undervno obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Londer, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property; against any risk, hazard
or liability and might provide greater or fesser coverage than was previowsly Jdn effect. Bormower
acknowledges that the cost of the insurance coverage so obtained might significan’ly ¢iceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security nstrument. These amounts shal!bear mterest
at the Note rate from the date of disbursement and shall be payable, with such interest, vpos rovice from
Lender Lo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 10 disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. 1T Lender requires, Borrower shail promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insarance coverage, not otherwise required by Lender, for
gamage (o, or destruction of. the Property, such pohicy shall include a standard morigage clause and shall

name Lender asg mortgagee andfor as an additional foss payee.
iritials: )} ] 7 6
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In the event of loss, Borrower shall give prompt notice (o the insurance carricr and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd 1o restoration or repair of the Property, if (he resioration or repair is economically feasible and
Lender's security is not essened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily, Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a series of
progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires idterest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or eashings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shatl not be paid/ont of the insurance proceeds and shall be (he sole obligation of Borrower. If the restoration
or repair is not pcopomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sumd ssonred by this Sceurity Instrument, whether or not then due, with the excess, if any,
paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandonsaiic Property, Lender may file, negotiate and settle any available insurance claim
and related maiters. [f Borrow?r ioes not respond within 30 days to a notice from Lender that the insurance
cartier has offered to setlle a clain, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower herchy assigns 16 TsChider (a) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under ihe Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair orrestare the Property or 1o pay amounts unpaid under the
Nolc or this Security ITnstrument, whether or nol then due,

6. Occupancy. Borrower shall occupy. establisn.and use the Property as Borrower's principal
residence within 60 days after the exceution of this Security” Tistrument and shall continue (o occupy the
Property as Borrower's principal residence for at least one year/2fier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasorabiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property. Taspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or ¢ommil waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain ¢he Property in order to
prevent the Property [rom deteriorating or decreasing in value due to its conditicz, Unless it is determined
pursuant to Section S that repair or restoration is not economically feasible, Borrowe! sheul promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemmatisa proceeds are
paid in connection with damage 1o, or the laking of, the Property, Borrower shall be responsilie for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for he repairs and restoralion i a single paymen( or in a series of progress payments as the work is
completed. If the nsurance or condemnation proceeds are not sufficient (o repair or restore the Property.
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior Lo such an interior inspection specifying such reasonable cause.

. gj@ bl ! L,r‘,(
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8. Borrower's Loan Application. Borrower shall be in defauli if, during the Loan application process,
Borrower or any persons or enlitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, miskeading, or inaccuratc information or statements 10 Leander (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform (he covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding thai might significantly affect Lender's interest in the Property and/or rights under this
Sceurity Ansirument (such as a proceeding in bankruptey, probate, for condemmation or forfeiure, for
enforcement-af a lien which may altain priority over this Security Instrument or (0 enforce Taws or
regulations), Or 1¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or aodpropriale o protect Lender's interest in the Property and rights under this Security
Instrument, inchwdidg. protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acanns can include, but are not hmited to: (a) paying any sums s¢cured by a lien
which has priority over this-Security Instrumnent; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in the Proverty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceedmg. Seeuring the Property includes, but is not limited to, entering the
Properly to make repairs, change locks! replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have uitlities turned on or off.
Although Lender may take action under this Seetion 9, Lender does nol have to do o and 1s not under any
duty or obligation (o do so. It 15 agreed thed Gender incurs no lability for not taking any or ail actions
authorized under this Section 9.

Any amounts dishursed by Lender under tae Section 9 shall become additional debt of Borrower
securcth by this Sccurity Instrument. These amounts.ehail bear mterest at the Note rate from the date of
disburscroent and shall be payable, with such interest, wpea notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leasehold, Borrower shal’ somply with all the provisions of the lease.
I Borrower acquires [ce title to the Property, the leasehold and the tee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance ‘as a.condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance-ip effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the morlgage msurer that
previously provided such insurance and Borrower was required to make separaicly-<esignated payments
toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required co.obtain coverage
substantially cquivalent (o the Morgage Insurance previously in cffect, al a cost substaruziy equivalent to
the eost o Borrower of the Morigage [nsurance previously in effect, from an alternate misrijage msurer
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Seccower shall
continue 10 pay o Lender the amount of the scparatcly designated payments that were due when the
msurance coverage ceased 0 be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uwltimately paid in full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obiained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Morfgage Insurance as a
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condition of making the Loan and Borrower was required 1o make separately designated payments toward
the premiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Ingurance ends i accordance with any writlen agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Noihing in this Section 10 affects Borrower's
obligation (o pay imterest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowcer is not a party to the Mortgage Insurance,

Mortgage insurers evaluate (heir total risk on all such insurance in force from time to time, and may
enter intoagreements with other parties that share or modify their nsk, or reduce losses. These agreements
are on Lerms and conditions thal are satisfactory (o the morlgage insurer and the other party (or parties) 1o
these agreemeats These agreements may require the mortgage insurer to make payments using any source
of funds that the/mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premmume):

As a result of these sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlity, or any alltlial-of any of the foregoing, may receive (directy or indirectly) amounts that derive
from tor might be characterized 2s) a portion of Borrower's payments (or Mortgage Insurance, in exchange
[or sharing or wodiying the mortzage insurer's risk, or reducing losses, If such agreement provides that an
alfibate of Lender takes a share of the msurer's risk in exchange for a share of the premiums paid to the
msurer, the arrangement s often termdd “cantive reinsurance.” Further:

(@) Any such agreements will notaifect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms 0¥ the Loan, Such agreements will nol increase the amount
Borrower will owe for Mortgage Insurance, and ‘iivy will not entitle Borrower to any refund,

(b} Any such agreements will not affect toe rishts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectien Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o rzoest and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated eatomatically, and/or (o receive a refund of
any Mortgage Insurance premiums that were unearned sc the fime of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, Afi-Miscellancous Proceeds are hereby
assigned Lo and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applicd <o-restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miseellar2ous Proceeds until
Lender has had an opportunity to inspect such Property to cnsure the work has been ¢omrlefed to Lender's
satislaction, provided that such inspection shall be undertaken promptly. Lender may pay for ‘e repairs and
restoratiou in a single dishursement or in a series of progress payments as the work is compléizdy Unless an
agreement is made m writing or Applicable Law requires interest to be paid on such Misceilaneous
Proceeds, Lender shail not be required (o pay Borrower any intercst or earnings on such Miscellaneous
Proceeds. I the restoration or repair is not economically feasible or Lender's security would be essened, the
Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not
then due, with the exeess, il any, paid o Borrower. Such Misceltancous Proceeds shall be applied in the
order provided [or in Section 2.

In the event of a tolat taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds
shail be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrower.
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In the event of a partial wking, destruction, or 10ss in value of the Property in which the fair market
value of the Property immediately before the partzal taking, destruction, or loss in value is equal 1o or greater
than the amount of the soms secured by this Secunty Instrument immediately before the partial laking,
destruction. or loss in value, unless Borrower and Lender otherwise agree m writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
foliowing fraction: ta) the total amount of the sums secured immediately before the partial (aking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any halance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value 0P the Propertly immediately before the partial 1aking, destruction, or loss in value is less than the
amount of e sums secured immediaely before the partial taking, destruction, or loss in value, unless
Borrower anft Lander otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by thisgdeearity Instrument whether or not the sums are then due.

If the Property i abandoncd by Borrower, or if, afler notice by Lender (o Borrower that the Opposing
Party (as defingd in tic sexl semence) offers Lo make an award 1o seltle a claim for damages, Borrower fails
to respond o Lender wit'siin 30 days alter the date the notice is given, Lender is authorized o collect and
apply the Miscellancous Proseeids cither (o restoration or repair of the Property or to the sums secured by
this Sccurity Instrument, whetser or_not then duc. "Opposing Party" means the third party that owes
Borrower Misceltancous Proceeds Or the parly against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any acton or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture 47 e Property or other malerial impairment of Lender's interest
in the Property ot rights under this Security Instroment. Borrower can cure such a default and, if acceleration
has occurred, reistate as provided in Section 19, by cansing Lhe action or proceeding to be disrmssed with a
ruling that. in Lender's judgment, precludes forfeiare of the Property or other material impairment of
Lender's interest in the Property or rights under this SectsiiyInstrument. The proceeds of any award or claim
for damages that are altributable to the impairment of Lend<r's interest m the Property are hereby assigned
and shall be paid to Lender,

Al Miscellancous Proceeds that are not applied to restoration Or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secunty instrument granted by Lender
(o Borrower or any Stccessor in Interest of Borrower shall not operale (o release tie liahility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence preceedings against any
Successor in Interest of Borrower or (o refuse o extend time for payment or otherwise modily amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the ciigiaal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising anyoizii, or remedy
mcluding, withoul Hmitation. Lender's acceptance of payments from third persons, enlities o1 Sacsessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excreise of any right or remedy.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Seeurily Instrument only o mortgage, grant and convey the co-signet’s interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
anty accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-gigner's

consent. /
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obfigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instroment shall bind (except as provided in Section
203 and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with
Borrower's defauft. for the purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not imited 1o, attorneys' fees, property inspection and valuaton fees. In
regard 1o iy other fees, the abscnce ol express authority in this Security Instrument to charge a specific fee
to Borrower &hall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly nrohibited by this Security Instrument or by Applicablc Law.

If the Loas is'subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, theri: faj any such loan charge shall be reduced by the amount necessary (0 reduce the
charge 10 the permitted Jixil; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded o Boftosver. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircctnayment to Borrower. 1f' a refund reduces principal, the rednction will
be treated as @ partial prepayment without any prepayment charge {whether or not a prepayment charge 18
provided for under the Notwe). Borowel's acceptance of any such refund made by direct paymenl o
Borrower will constitute a wiiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borroweror Lender in connection with this Security Instrument must
be in writing. Any nolice to Borrower in connect:on with this Security nstrument shall be deemed 1o have
been given to Borrower when mailed by first chass mail or when actually delivered to Borrower's notice
address 1l sent by other means. Notice to any one Borower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notie address shall be the Property Address unless
Borrower has designated a substitute notice address by neticd to Lender. Borrower shall prompiy notify
Lender of Borrower's change of address. H Lender specifies a rrocedure for reporting Borrower's change of
address, then Borrower shall enly report a change of address throug's thel specified procedure. There may be
only one designated notice address under this Sccurity Instument & 2ay, one time. Any notice to Lender
shall be given by delivering i or by mailing it by first class mail 10 Lancer's address staled herein unless
Lender has designated another address by notice to Borrower. Any notice ip connection with this Security
Instrument shall not be decmed 1o have been given to Lender unti) actually received by Lender. If any notice
required by this Sccurity Tnstrument is also required under Applicable Law, the Applicahle Law requirement
will satisfy the corresponding requirement under this Secanty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumers s¥all be governed
by federal law and the law of the jurisdiction in which the Property is located, All righte/and obligations
contained in this Sccurity [nstrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the parties to agree by centract or it might be silent, but
such silence shall not be constened as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sceerity Instrument or the Note which can be given effect without the
conllicting provision.

As used in this Sccurily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shal! be given one copy of the Note and of thig Security Instrurent.

18. Transter of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Properly” means any legal or beneficial interest in the Property, including, but not limited to,
those bencficial mierests transferred in a bond for deed, contract for deed, installment sales contract or
esorow agreement, the inient of which is the transfer of tille by Borrower at a future date (o a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial inwerest in Borrower is sold or transferred) without Lender's prior
wrilien consent, Lender may require immediate payment i full of all sums sccured by this Secunty
Instrument. However, this oplion shatl not be exercised by Lender if such exercise is prohibited by
Applicalits baw.

{f Lepder exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall
provide a pefion of not less than 30 days from the date the notice is given in accordance with Section 15
within which Parrawer must pay all sums secured by this Security Instrument. If Borrower fails Lo pay these
sums prior 1o the “xpiration of this period, Lender may mvoke any remedics permitted by this Security
Tnstrument without [urthérmotice or demand on Borrower.

19. Borrower's Riziil to Reinstate After Acceleration. I Borrower mects certain conditions,
Borrower shalt have the right 1o have enforcement of this Sccurity Instrument discontinued at any time prior
(o the earliest of: (a) five days betore sale of the Property pursuant o Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing thig Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any cficr covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, butynot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incuread-for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; 2 (d) takes such action as Lender may reasonably
require to assurc thal Lender's interest in the Properiy” sad righls under this Security Instrument, and
Borrower's obligation o pay the sums secured by this Securily mstrument, shall continug unchanged unless
as otherwise provided under Applicable Law. Lender may rofuire that Borrower pay such reinstatement
sums and expenses in one or more ol the following lorms, as select.d by Lender: (a) cash; (b) money order,
(¢) certilied check. bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an mstittion whose deposits are insured by a federal agency, instruniertality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument 2od obligations secured hereby
shall remain [ully effective as if no acceleration had occurred, However, this righti reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note 0. a punial interest in the
Nole (ogether with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) thatceiiects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage can ) servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer. the address (0 which payments should be made and any other information RESPA requires i
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises [rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party herelo a reasonable pertod after the giving of such notice (o take corrective action. If Applicable
Law provides a (ime period which must elapse before certain action can be taken, that ume period will be
deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity (o Cure
given 10 Borrower pursuant (o Section 23 and the notice of acceleration given to Borrower pursuant (0
Seclion AR shail be deemed Lo satisfy the notice and opportunity Lo take corrective action provisions of this
Section 20,

21. Halardous Substances. As used in this Section 21: ¢a) "Hazardous Substances” are those
qubstances defidied as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substancis gasoline, kerosene, other flarnmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvants, materials conlaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” mesis federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirmmental protection; (¢) "BEnvironmental Cleanup” includes any response
action. remedial action, or remeval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means 4 condilion that ¢an cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perrat the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten (o release any Hatardons Substances, on or in the Property. Borrowcr shall not do,
nor allow anyone else 1o do, anyihing affecing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviropracntal Conditzon, or (¢) which, due (0 the presence, use, OF release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply 10 the presence, use, or steraga on the Property of small gquantitics of Hazardous
Substances that are gencrally recognized 1o be appropriafs 1o-normal residential uses and to maintenance of
the Property (including, but not himited to, hazardous substarces in consumer products).

Borrower shall promptly give Lender writlen notice of (a)25y investigation, claim, demand, lawsuil or
other action by any governmenial or regulatory agency Or privats paity involving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrowsr” has actual knowledge, (b) any
Environmental Condition, including but not Jimited to, any spilling, leaking. discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by tne/nrssence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Bowrowey leams, or is notified by
any governmental or regulatory authority, or any privaie party, that any removal & other remediation of any
Hazardous Substance alfccting the Property is necessary, Borrower shall promptly ‘ake all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create/ar) obligation on
Lender tor an Environmental Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defauli: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaull must he cured; and (d) that failure {0 cure the
default on or before the date specified in the nolice may result in acceleration of the sums secured by
this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, 1f the default is not cured on or before the date specified in the notice, Lender at ils
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may loreclose this Security Instrument by judicial proceeding. Lender shail be
enfitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inclading,
bt not imited to, reasonable al{orneys' fees and costs of tille evidence.

23, Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
reteasing<this Sccurity Instrunent, but only if the fee i paid to a third party for services rendered and the
charging of tie fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives
all rights under<nd by virtue of the THinois homestead exemption laws.

28, Placemer't o Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covelags vequired by Borrower's agreement with Lender, Lender may purchase msurance at
Borrower's expense Lo presect Lender's interests in Borrower's collateral. This insurance may, but need nol,
protect Borrower's interests. the_coverage that Lender purchascs may not pay any claim that Borrower
makes or any claim that 18 madG agaimst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Tender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases msurance for the
collateral, Borrower will be responsible forithe costs of that insurance, including interest and any other
charges Lender may impose in connection wii-the placement of the insurance, until the effective date of the
cancellation or expiration of the msurance. The cosis of the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees o the ©rms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:

A -Borrower

RYdN T. BRACKEN

ij racke., iav{ @fﬁﬁ M LQQML'—%‘FFG{MSM;
fA &

(Seal)

-Borrower

(Seal)

-Borrower

(Seab

-Borrower
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J00K  County ss:
/*L)]VAC’/C/ , a Notary Public in and for said county

STATE or ILLIN()]S
and smtc do hﬁléb\y ertify 1ha[
/Q‘/aw 7 Baackenw by Daud 77 drts 45
His  Ailwaer m AT

personally known o me (0 be the same personds) whose name(s) subscribed Lo the foregoing instrument,
appearcdociore me this day m person, and acknowledged that he/shefthey signed and delivered the said
mstrument aehisther/their free and voluntary act, for the uses and purposes therein set forth,

Given unde: iy hand and official scal, thig /0/7\/ day of MW %&r

ommission Expifes: @50/0@ %
M w@ %c/%éL %%m/%

'\Jnt.ir\ Public

Wyw

H*‘W K
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ST o\f_*m
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STREET ADDRESS: 550 W. WELLINGTON AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-28-108-016-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 5-E IN THE BRIGHTON CONDOMINIUMS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 52 IN CULVER'S ADDITION TO CHICAGCG, BEING A SUBDVISION OF THE SOUTH 20 RODS OF THE
NORTH 60 RODS AND THE SOUTH 1/4 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS; WHICH SURVEY
IS ATTACHED AS EXHIBIT "A-2" TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0508434018, TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGRT TO PARKING SPACE 13, AS ASSIGNED AND DELINEATED ON PLAT OF SURVEY
ATTACHED AS EXHIBIT "a#+2" TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMEER
0508434018

PERMANENT REAL ESTATE INDEX NUMEERS 14-28-108-016-0000 AND 14-28-108-017-0000

CLEGALD
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ADJUSTABLE RATE RIDER

(PayOption MTA Twelve Month Average Index - Payment Caps)

CAB902369 000100923982305005
[Lscrow/Closing #) [Doc ID #]

THIS ADJUSTABLE RATe RIDER is made this TENTH day of
MAY, 2005 ;and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust ot Security Deed (the "Security Instrument”) of the same date given by

the undersigned ("Borrower") to-secure Borrower's Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.

("Lender") of the same date and covering the property described in the Security Instrument and
located at: o .
550 W WELLINSTON AVENUE #5E
CHTICAGO, 1L 60857
[Property. Adciress)

THE NOTE CONTAINS PROVISIONS THAT WILL CHAKGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINCIFAL AMOUNT TO REPAY COULD

BE GREATER THAN THE AMOUNT ORIGINALLY BORROWEP, BUT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agrees as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as15u0ws:

®* PayOption MTA ARM Rider
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2. INTEREST
(A) Interest Rate
Interest will be charged on unpaid Principal until the full amount of Principal has been paid. | will
pay interect &t a yearly rate of 1.375 %. The interest rate | will pay may change.
The interést rate required by this Section 2 is the rate | will pay both before and after any defauit
described in Seclion 7(B) of the Note.

(B) Interest Rote Change Dates

The interest rate’| wii! pay may change on the first day of
JULY, 2005 _and on that day every month thereafter. Each date on which my
interest rate could change is called an "Interest Rate Change Date.” The new rate of interest will
become effective on each Intersst Rate Change Date. The interest rate may change monthly, but the
monthly payment is recalculated in accordance with Section 3.

(C) Index

Beginning with the first Interst Rate Chenge Date, my adjustable interest rate will be based on an
index. The "Index” is the "Twelve-Month Average" of the annual yields on actively traded United
States Treasury Securities adjusted to a consiant maturity of one year as published by the Federal
Reserve Board in the Federal Reserve StatisticarPeiease entitled "Selected Interest Rates (H.15)
(the "Monthly Yields"). The Twelve Month Average s determined by adding together the Monthly
Yields for the most recently available twelve months anddiding by 12. The most recent index figure
available as of the date 15 days before each Interest Rate Chhange Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will chuos2 a new index that is based upon
comparable information. The Note Holder will give me notice of this olioice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder witl calcu.ate-my new interest rate by
adding TWO & 80/100 percentage point(s) { 2,800 %) ("Margin”) to
the Current Index. The Note Holder will then round the result of this addition to ‘he rearest one-eighth
of one percentage point (0.125%). This rounded amount will be my new interest«ats until the next
Interest Rate Change Date. My interest will never be greater than 9.950 %.2cginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin

3. PAYMENTS

{(A) Time and Place of Payments

| will make a payment every month.

| will make my monthly payments on the FTRST day of each month
beginningon Juiy, 2005 . F will make these payments every month until i have
paid all the Principal and interest and any other charges described below that | may owe under the
Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest
before Principal. If, on  JUNE 01, 2035 . 1 still owe amounts under the Note, | will pay
those amounts in full on that date, which is called the "Maturity Date”

* PayOption MTA ARM Rider
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f will make my monthly payments at
P.0O. Box 660694, Dallas, TX 75266~0694

or at a diffzrent place If required by the Note Hoider,

(B) Amount of My Initial Monthly Payments
Each of mynit'al menthly payments untit the first Payment Change Date will be in the amount of
Us.$ 2,068, 30 , Uniess adjusted under Section 3 (F).

(C) Payment Changr: Sates

My monthly payment miar _change as required by Section 3(D) below beginning on the
first day of ' JULY, 2006 , and on that day every 12th
month thereafter. Each of these dzies s called a "Payment Change Date.” My monthly payment also
will change at any time Section 3(F) ¢r 3(G) below requires me to pay a different monthly payment.
The "Minimum Payment” is the minimur zmount Note Holder will accept for my monthly payment
which 18 determined at the last Payment Crange Date or as provided in Section 3(F) or 3(G) below. If
the Minimum Payment is not sufficient to ccver, the amount of the interest due then negative
amartization wilt occur.

!'will pay the amount of my new Minimum Feyrient each month beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) beiow

{D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the N¢.e Holder will calculate the amount of
the monthly payment that would be sufficient to repay the unpaid Priacipal that | am expected to owe
at the Payment Change Date in full on the maturity date in substantialv emual payments at the interest
rate effective during the month preceding the Payment Change Date. Th< rasult of this calculation is
called the "Full Payment." Unless Section 3(F) or 3{G) apply, the amount ¢f niy\new monthly payment
effective on a Payment Change Date, will not increase by more than 7.5% sfmy prior monthly
payment. This 7.5% limitation is called the "Payment Cap." This Payment Cap arplies only to the
Principal and interest payment and does not apply to any escrow payments Lender m2y require under
the Security Instrument. The Note Holder will apply the Payment Cap by taking the” zmount of my
Minimum Payment due the month preceding the Payment Change Date and multiplying. it by the
number 1.075. The result of this calculation is called the "Limited Payment.” Unless Section 3(F) or
3{G) below requires me to pay a different amount, my new Minimum Payment will be the lesser of the
Limited Payment and the Full Payment. | aiso have the option to pay the Full Payment for my monthly
payment.

* PayOption MTA ARM Rider
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(E) Additions to My Unpaid Principal
Since my monthly payment amount changes less frequently than the interest rate, and since the
monthly payment is subject to the payment limitations described in Section 3(D), my Minimum
Payment could be less than or greater than the amount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Principal | owe at the monthly payment date in full on the
Maturity Date in substantially equal payments. For each month that my monthly payment is less than
the interest portzn, the Note Holder will subtract the amount of my monthly payment from the amount
of the interest porticrizind will add the difference to my unpaid Principal, and interest will accrue on the
amount of this differerice at the interest rate required by Section 2. For each month that the monthly
payment is greater than ‘ng interest portion, the Note Holder will apply the payment as provided in
Section 3(A).

{F) Limit on My Unpaid Principai; Increased Monthly Payment
My unpaid Principal can/\never exceed the Maximum Limit equal 1o
ONE HUNDRED FIFTEEN parcent ( 115 %) of the Principal amount |
originally borrowed. My unpaid Principal corid-sxceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, un the date that my paying my monthly payment would
cause me to exceed that limit, | wili instead pay a_new manthly payment. This means that my monthly
payment may change more frequently than annualiv.and such payment changes will not be limited by
the 7.5% Payment Cap. The new Minimum Payment-villhe in an amount that would be sufficient to
repay my then unpaid Principal in full on the Maturity Catc, in substantially equal payments at the
current interest rate.

(G) Required Full Payment

On the fifth Payment Change Date and on each succeeding fifth Payment Change Date
thereafter, | will begin paying the Full Payment as my Minimum Paymieriuntil my monthly payment
changes again. | aiso wili begin paying the Full Payment as my Miniinuri, Payment on the final
Payment Change Date.

(H) Payment Options

After the first Interest Rate Change Date, Lender may provide me with up to three«Q) additional
payment options that are greater than the Minimum Payment, which are called "Payment Cptions " |
may be given the following Payment Options;

(i) Interest Only Payment: the amount that would pay the interest portion of the monthly
payment at the cumrent interest rate. The Principal balance will not be decreased by this
Payment Option and it is only available if the interest portion exceeds the Minimum Payment,

(i) Fuily Amortized Payment: the amount necessary to pay the loan off {Principal and
interest) at the Maturity Date in substantially equal payments.

(i) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal
and interest) within a fifteen (15) year term from the first payment dug date in substantially
equal payments. This monthly payment amount is calcutated on the assumption that the
current rate will remain in effect for the remaining term.

* PayOption MTA ARM Rider
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These Payment Options are only applicable if they are greater than the Minimum Payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section #& of the Security Instrument entitled “Transfer of the Property or a Beneficial Interest in
Borrower" is aneaded to read as follows:

Transfer of the roperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property’ means any legal or beneficial interest in the Praperty, including, but not
limited to, those beneficia inerests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreemen, the intent of which is the transfer of titie by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold ar transferred (or if
Borrower is not a natural person arid « heneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may) require immediate payment in full of all sums secured by
this Security Instrument. However, this optsi shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also snall'no: exercise this option . {a) Borrower causes to be
submitted to Lender information required by Lenderto evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that“the nsk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lerds:

To the extent permitted by Applicable Law, Lender may harge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may alsc” require the transferee to sign an
assumption agreement that is acceptable to Lender and that obiigates the transferee to keep all the
promises and agreements made in the Note and in this Security Insiruraent. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender reiaages Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenider shalt give Borrower
notice of acceleration. The notice shall provide a period of not less than 58 dave from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by

* PayOption MTA ARM Rider
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this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

SR

wﬂihj?%dah L)»lf Q ";/ M/sz/—%wj fa F;«J)

RYAW/ 7. BRACKEN

-Borrower

-Borrower

-Borrower

-Borrower

¢ PayOption MTA ARM Rider
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CONDOMINIUM RIDER

After Recorang Return To:

COUNTRYWLDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.C.Box L04Z-

Van Nuys, CALSLAL0-04Z23

PARCEL ID #:
14-28-108-016-00G00

Prepared By:
CARMELITA FARRAR
COUNTRYWIDE HOME LOANS, INC4

900 N. MICHIGAN AVE, STE

2180
CHICAGO
IL 60611
CA8902369 0U010093982305005
(Escrow/Closing #] [Doc ID #]
THIS CONDOMINIUM RIDER is made this TENTH day of
MAY, 2005 , and is incorporated into and shall be deemed to amend and 4. r,;\Iement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date-given by the

MULTISTATE CONDOMINIUM RIDER-Single Famiiy-Fannie Mae/Freddie Mac UNIFORMQ}
i

INSTRUMENT ZZIB
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undersigned (the "Borrower") o secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and

focated at: )
S50 W WELLINGTON AVENUE #5E, CHTCAGO, IL 60657

[Property Address]
The Property includzza unit in, together with an undivided interest in the common elements of, a

condominium project ko as:
BRIGHTON

[Name of Gondominium Project]
(the "Condominium Project"). If the Hwrizrs association or other entity which acts for the Condominium
Project {the "Owners Association"} holis title to property for the benefit or use of its members or
shareholders, the Property also includes Serrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interes:

CONDOMINIUM COVENANTS. in additicn_to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall peitarm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Comt- gent Documenis” are the: (i) Declaration
or any other document which creates the Condominium Proizet; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promply pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property tnsurance. So long as the Owners Association mainicins, with a generally accepted
insurance carrier, a "master” ar "blanket” policy on the Condominium Preiect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire. hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender re-juires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lerde: of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's ‘0%figation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfiea-tocine extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.

Initials "5 L’%
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to< Barrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, ar2 hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the suris secured by the Security Instrument as provided in Section 11.

E. Lender's Pric® Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, gither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destructior by fire or other casualty or in the case of a taking by condemnation or
eminent domain: (i) any amendrient to any provision of the Constituent Documents if the provision is
for the express benefit of Lender: (i) termination of professional management and assumption of
self-management of the Owners Asgutiation; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay coiicominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed.by. Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with interest, upon notice from Lerder to Borrower requesting payment.

e 75 1t
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/Q/va\ j B’\/’W’L«\ ,7 @Mﬁ{) M uﬁfﬂ/’} (Seal)

‘\" T. BRACKEN 1 (,4 Borrower

2 (Seal)
- Borrower

{Seal)
- Borrower

7 {Seal)
- Barrower

@ -8R (0405  CHL (06/04) Page 4 of 4 Foqn 3140 1/01
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(Assignment of Rents)
After Recording Return 70:
COUNTRYWLDE JHOME LOANS, TNC.
MS 5V-79 DOCUMENT PROCESSING
P.0O.Box 10423
van Nuys, CA 91410-0423
PARCEL ID #:
14-28-108-016-0000
Prepared By:

CARMELTTA FARRAR
COUNTRYWIDE HOME LOANS, INC.

900 M. MICHIGAN AVE, SIE 2180
CHICAGO
IL 60611

CA8902369 00010N93982305005
[Escrow/Closing #] Doc. 1D #]

Page 1 of 5
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THIS 14 FAMILY RIDER is made this TENTH day of,
MAY, 2005 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given

by the undersigned (the "Borrower") t0 secure Borrower's Note {o
COUNTRYWIDE HOME LOANS, TNC.

{the "Lender"s o' the same date and covering the Property described in the Security Instrument and

located at:
55(° YW WELLINGTON AVENUE #5E, CHICAGO, IL 60657

[Property Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJRECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instument, the foliowing items now or hereafter attached to
the Property to the extent they are fixtures ars-added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafier «ocated in, on, or used, or intended to be used
in connection with the Property, including. but not litaiter to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air 2 i) light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains anc”curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inclucing replacements and additions
thereto, shall be deemed to be and remain a part of the Propeity covered by the Security
Instrument. All of the foregoing together with the Property described in tne Qecurity Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are refeired to.in this 1-4 Family
Rider and the Security Instrument as the "Property ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seel. agree to or
make a change in the use of the Property or its zoning classification, unless Lender Y28 agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition

to the other hazards for which insurance is required by Section 5.
‘ < St
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E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 congerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon.ine’ assignment, Lender shall have the right to modify, extend or terminate the
existing leases and tG-axecute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “lease” shall inean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RZINTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncoricitionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardiess ¢f to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agerteto collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to LenGSi i Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrowei siotice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lenders agent. This assignment of Rent: constitutes an absolute assignment and not an
assignment for additiona! secunty only.

If Lender gives notice of default to Borrower: (i) all-A~nts received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be anpied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receize all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Property shall pay all fents due and unpaid to Lender or
Lender's agents upon Lender's written demand o the tenant; {iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shai(ue applied first to the costs of
taking control of and managing the Property and collecting the Rents; inciuding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repail and maintenance COSts,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; {v) Lender, Lender's agents or any judicially ap nointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender spail oe entitled to
have a receiver appointed to take passession of and manage the Property and collectthe Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs of taking contro! of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

initia!sjijg 11}1 (\Q“ f”‘W"’:l.Jr
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default eécurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remecy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured Dy the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an_iiterest shall be a breach under the Security Instrument and Lender may
invoke any of the remedie’-permitted by the Security Instrument.

]
Initials; Eij I ; B‘l({ﬂ%ﬁﬁgwj
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in
this 1-4 Family Rider.

IQ/LWM:’ Brothe. . 'ov; EM{) L@L&Hﬂm (Seal)

nydN T. BRACKEN T4 Yk - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

~ (Seal)
- Borrower
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