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DEFINITIONS Phone {312) 334-9000 fax (312) 334-9009

Words used in multiple sec: inns of this document are definel below and other wor<'s are defined in Sections 3, 11,
13, 18, 20 and 21. Certain 1 les regarding the usage of words vsed in this documen: are also provided in Section 16.

(A) "Security Instrumen " means this document, which is date¢-/APRTL 29, 2005 , together
with all Riders to this docu rent.
(B) "Borrower"is VICT'OR GRIFFIN, AN UNMARRIED MAL

Borrower is the mortgagor 11der this Security Instrument.

(C) "MERS" is Mortgag: Electronic Registration Systems, Inc. MERS is a separate corzcation that is acting
solely as a nominee for Len 1:r and Lender's successors and assigns. MERS is the mortgagee r.ader this Security
Instrument. MERS is org: r.ized and existing under the laws of Delaware, and has .:n address and '¢lephone number
of P.O. Box 2026, Flint, b i 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARSNTEED FINANCIAL MORTGAGE SERVICES, INC

Lenderisa CQRPCRATION organized
and existing under the laws «f ILLINOIS .

Lender's address is 1801) WEST LARCHMONT, CHICAGO, ILLINOIS 60613

(E) "Note" means the prc x issory note signed by Borrower and dated APRIL 29, 2005

The Note states that Borros « r owes Lender ONE HUNDRED ELEVEN THOUSARD NINE _
HUNDRED TWENTY ..¥D 00/100 Dollars (U.S. $ 111, 929.00 ) plus interest.
Borrower has promised to g1y this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2035 .

(F) “Property" means the | roperty that is described below under the heading "Traasfer of Rights in the Property.”

- AJ%/ RECEIVED IN BAD CONDITION.
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(G) "Loan" means'the LE‘J; NeQ bﬁeﬁtl, QiltA, Ly p@QcPrgeMd late charges due under

the Note, and all sums due wder this Security Instrument, plus interest,
(H) "Riders" means all Rilersto this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrowe: icheck box as applicable]: !

1 Adjustable Rate F.i;‘ler [J Condominium Rider [J Second Home Rider
[ Balloon Rider i [] Planned Unit Development Rider [ Other(s) [specifyl
[ 1-4 Family Rider - [] Biweekly Payment Rider

() "Applicable Law" me 115 all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and or jurs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. B

(;)) "Community Associa ion Dues, Fees, and Assessments" means all dues, fec 5, assessments and other charges
that are imposed on Borroy r or the Property by a condominium association, homeowners association or similar
organizatior. !

(K) "Electroric Funds T1 ansfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper ins.piment * which is initiated through an electronic terminal, telephonic instrument, computer, or
magpetic tape so 2< te order: instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not liraiicd.dn, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, a%.i automated clearinghouse transfers. - ‘

(L) "Escrow Items" meai.c iose items that are described in Section 3. 1

(M) "Miscellaneous Procikds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insu nce praceeds paid under the coverages described in Saction 5) for: (i) damage to, or
destruction of, the Property’ (i) conde nnaiion or other taking of all or any part of the Property:; (iii) conveyance in
lieu of condemnation; or (it ) misrepreseit=ions of, or omissions as to, the value a.id/or condition of the Property.
(N) "Mortgage Insuranc: " means insuraiico protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment” reans the regulariy ¢“heduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under tection 3 of this Security nstrument.

(P) "RESPA" means the Real Estate Settlement P-ocedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (2 § C.F.R. Part 3500), as the;’ might be amended from time to time, or any additional or
successor legislation or re;lation that governs the same svoiect matter. As used in this Security Instrument,
"RESPA" refers to all requi r.xments and restrictions that are iripesed in regard toa "federally related mortgage loan"
even if the Loan does not g-fulify as a "federally related mortgage Joan" under RESPA.

(Q) "Successor in Intere: of Borrower" means any party that iias taken title to the Property, whether or not that
party has assumed Borrowtr s obligations under the Note and/or this (ecuiity Instrument.

TRANSFER OF RIGHT® IN THE PROPERTY

This Security Instrument sec :: >s to Lender: (i) the repayment of the Loan, and all rene'wcls, extensions and modiﬁo;ﬁom
of the Note: and (ii) the perfc r.nance of Borrower's covenants and agreements under this Secvzity Tnstrument and the Note.
For this purpose, Borrower ¢ 05 hereby mortgage, grant and convey to MERS (solely as nomines fri Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS the following desa’bed properly located in the |
COUNTY of COOK 3
[Type of Record i g Jurisdiction] {Name of Recording Jurisdictiod] !

\
Borrower Initials: AL@ R
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SEE ATTACHED LE(&AsL DESCRIPTION
A.P.N. #: 20—26-;326-020—0000,20—26—226—021—0000
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which currently has the adc si:ss of 7414 SOUTH DORCHESTER AVENU
1 .

[Street]
CHICACY , Illinois 60619 ("Property Address"):
1Zity] (Zip Code]

TOGETFER WITH 11 the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures {10W 0 hereafter a part of the property. All replacenients and additions shall also be
covered by this Securiy Ins f iment. Al of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands aixJ 3¢ ees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary.fo comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: { exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and tc jiake"any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument. .-

BORROWER COVEI{ANTS th:it Burrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and corxey the Properiy and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants $1d will defens gracrally the title to the Property against all claims and demands, subject
to any encumbrances of recd:d. ‘

THIS SECURITY IN¢, RUMENT combincs unifarm covenants for national us# and non-uniform covenants with
limited variations by jurisd c ion to constitute a uniiorm security instrument covering real property.

UNIFORM COVEINANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Prin¢inal, Interest, Escrow Items, Prcpay;ment Charges, and Late Charges. Borrowershall
pay when due the principal o], and interest on, the debt evidencd 1y the Note and ny prepayment charges and late
charges due under the Note. *Borrower shall also pay funds for Escrow.Tems pursuant to Section 3. Payments due
under the Note and this S*curity Instrument shall be made in U.S.  curiency. However, if any check or other
instrument received by Lenr as payment under the Note or this Security fastrument is returned to Lender unpaid,
Lender may require that an: " r all subsequent payments due under the Note an¢his Security Instrument be made in
one or more of the following :orms, as selected by Lender: (a) cash; (b) money civier;{c) certified check, bank check,
treasurer's check or cashier s check, provided any such check is drawn upon an insti st whose deposits are insured
by a federal agency, instrura2ntality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed . ceived by Lender when received at the location designated in 1o Note or at such other
location as may be designat x| by Lender in accordance with the notice provisions in Sectiox 15.. Lender may return
any payment or partial payr «nt if the payment or partial payments are insufficient tc bring the sy current. Lender
may accept any payment 0° partial payment insufficient to bring the Loan current, without waivey of any rights
hereunder or prejudice to .t: rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pay.1-ents at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then 1.ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paym-ent to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either ¢yply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding incipal balance under the Note immediately prior to ‘oreclosure. No offset or claim

Borrower Initials: ‘—&:%
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which Borrower might have ' 1ow or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Se.i rity Instrument or performing the covenants and agreements secured by this Security
Instrument. -1‘-}

2. Application of P¥yments or Proceeds. Except as otherwise described:in this Section 2, all payments
accepted and applied by Leryer shall be applied in the following order of priority: ‘(a) interest due under the Note;
(b) principal due under the .\3te; (c) amounts due under Section 3. Such payments +hall be applied to each Periodic
Payment in the order in whiz it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due u-iler this Security Instrument, and then to reduce the pr:ncipal balance of the Note.

If Lender receives a i yment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late cha’;e due, the payment may be applied to the delinquent payment and the late charge. If
more than one-Periodic Pahnent is outstanding, Lender may apply any payment received from Borrower to the
repayment cf ih Periodic I yments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists atter the pff ment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any i2¢: charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in theinete ‘

Any application of pa inents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpon-’-h: due date, or change the amount, of the Periodic Payments.

3. Funds for Escro’j-icems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paic n full, 2 s (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other item; *vhich can attzin priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold pay i/ ents or grcund rents on the Property, if any; (c) premiums for any and all insurance

required by Lender under Srction 5; and (d) Mertgage Insurance premiums, if any, or any sums payable by Borrower .

to Lender in lieu of the pay rent of Mortgage 'ns.rzace premiums in accordance with the provisions of Section 10.
These items are called "Escigw Items." At originaun or at any time during the term of the Loan, Lender may require
that Community Associatior ues, Fees, and Assessmeats, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promiptly furnish to Lender &1l notices of amounts to be paid
under this Section. Borro ier shall pay Lender the Funds {or Escrow Items urless Lender waives Borrower's
obligation to pay the Funds-i)r any or all Escrow ltems, Lendcrinay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow I ems at any time. Any such waiver ray unly be in writing. In the event of such waiver,
Borrower shall pay directly when and where payable, the amounts d'x<for any Esciow Items for which payment of
Funds has been waived by 1 .(nder and, if Lender requires, shall furnish t5 Leader rcceipts evidencing such payment
within such time period as I ¢nder may require. Borrower's obligation to niak such payments and to provide receipts
shall for all purposes be der ied to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" 'S used in Section 9. If Borrower is obligated to pay Es-row ltems directly, pursuant to
a waiver, and Borrower fails o pay the amount due for an Escrow Item, Lender may excivise its rights under Section
9 and pay such amount and Forrower shall then be obligated under Section 9 to repay o Lexder any such amount.
Lender may revoke the wai' ¢r as to any or all Escrow Items at any time by a notice given ir. accurdance with Section
15 and, upon such revocatitii , Borrower shall pay to Lender all Funds, and in such amounts, £iia# are then required
under this Section 3.

Lender may, at any tiri¢, collect and hold Funds in an amount (a) sufficient to permit Lender to-aryiy the Funds
at the time specified under 2 3SPA, and (b) not to exceed the maximum amount a lender can require wnder RESPA.
Lender shall estimate the a1 vount of Funds due on the basis of current data and reas»nable estimates of expenditures
of future Escrow Items or « {1erwise in accordance with Applicable Law.

The Funds shall be hv i1 in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, it \.ender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply t'tc Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower 1 * holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless L>1der pays Borrower interest on the Funds and Applice>le Law permits Lender to make
such a charge. Unless an a1'eement is made in writing or Applicable Law requires ‘nterest to be paid on the Funds,
Lender shall not be requirer. o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

Borrower Initials: M
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in writing, however, that ir.irest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the F'fds as required by RESPA. '

If there is a surplus oi,.i* unds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordar ¢z with RESPA. If thereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrowé as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordan?: with RESPA, but in no more than 12 monthly paymr:nts. If there is a deficiency of
Funds held in escrow, as de-i1ed under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amo'q'- 1t necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. L

Upon payment in full  all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds he'd by Lender. ‘

4. Chazges; Liens. £ orrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property v/nick can atl}ﬁ n priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, 2ud Comr v nity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items; Beirswe: shall pay them in the manner provided in Section 3. - '

Borrower shall premy T discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the ;% yment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pc,"? orming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lﬂ}" al proesdings which in Lender's opinion operate to pravent the enforcement of the lien
while those proceedings ar¢ yending, but-only until such proceedings are concluded; or (©) secures from the holder
of the lien an agreement ¢ isfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of t e Property is'subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower 4 notice identifyirg fae lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the 1 €2 or take one or mai 2 of the actions set forth above ir. this Section 4.

Lender may require Buwirower to pay a one-time <naijje for a real estate tax verification and/or reporting service
used by Lender in connecti i with this Loan.

5. Property Insurasice. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against lo: § by fire, hazards included withir the term "extended coverage,” and any other hazards
including, but not limited t; earthquakes and floods, for which Zeiider requires indurance. This insurance shall be
maintained in the amounts (ncluding deductible levels) and for the-periods that Lender requires. What Lender
requires pursuant to the pres « ding sentences can change during the term ¢1 the Loan. The insurance carrier providing
the insurance shall be chosei; 1y Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonakii. Lender may require Borrower to pay, in conrect:on with this Loan, either: (a) a one-
time charge for flood zone (¢termination, certification and tracking services; o: (b} 2 one-time charge for flood zone
determination and certificat t;a services and subsequent charges each time remapping;s o= similar changes occur which
reasonably might affect suc « determination or certification. Borrower shall also be rsponsible for the payment of
any fees imposed by the Fed:ral Emergency Management Agency in connection with th; review of any flood zone
determination resulting froi 1:an objection by Borrower.

If Borrower fails to m ntain any of the coverages described above, Lender may obtain iusurance coverage, at
Lender's option and Borrov i=r's expense. Lender is under no obligation to purchase any particu'ar fyne or amount
of coverage. Therefore, st th coverage shall cover Lender, but might or might nct protect Borrower, Borrower's
equity in the Property, or tt ¢ contents of the Property, against any risk, hazard or Lizbility and might provide greater
or lesser coverage than was  reviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly «xceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectio 1 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest.4: the Note rate from the date of disbursement and shai. be payable, with such interest,
upon notice from Lender tc 3orrower requesting payment.

All insurance policies iequired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, sl all include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Len lir shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly gi i+ to Lender all receipts of paid premiums and renewal rotices. If Borrower obtains any

Borrower Initials:
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form of insurance coverage ot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a stan drd mortgage clause and shall name Lender as mortgajee and/or as an additional loss

ayee. i ‘

Py In the event of loss, B,y rower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made [ mptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethe ; or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if t1e restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and rest swation period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to i.ipect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectign shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in-a single paym ¢t or in a series of progress payments as the work is completed. Unless an agreement
is made in‘writng or Appli a‘l‘lble Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrowerar ¢ interest or earnings on such proceeds. Fees for public‘adjusters, or other third parties,
retained by Borrowvez shall it be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or 2psir is .0t economically feasible or Lender’s security would be'lessened, the insurance proceeds
shall be applied to the su102: ¢ cured by this Security Instrument, whether or not then due, with the excess, if any, paid
{0 Borrower. Such insura ¢’ proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoz: “ne Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dos yot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, ti xn Lerder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either e {nt, or if Lend>r acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrc ver's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secu! ! y Instrument, aid {b).any other of Borrower's rights (cther than the right to any refund
of unearned premiums paid ky Borrower) under 2! insurance policies covering the Property, insofar as such rights
are applicable to the covera, « of the Property. Lendsi may use the insurance procesds either to repair or restore the
Property or to pay amounts ‘inpaid under the Note ur this Security Instrument, whether or not then due.

6. Occupancy. Borrwer shall occupy, establish. 2nd use the Property as Borrower's principal residence
within 60 days after the exe:'vtion of this Security Instrume:t zad shall continue to occupy the Property as Borrower's
principal residence for at le: st one year after the date of occupan©y anless Lender otherwise agrees in writing, which
consent shall not be unreasc gably withheld, or unless extenuating ¢ircumstances exist which are beyond Borrower's
control. :

7. Preservation, Maiatenance and Protection of the Proper:y; Inspections. Borrower shall not destroy,
damage or impair the Propey, allow the Property to deteriorate or comxdi: waste on the Property. Whether or not
Borrower is residing in the £roperty, Borrower shall maintain the Property it order to prevent the Property from
deteriorating or decreasing 1 value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economic 41y feasible, Borrower shall promptly repair the Propeity if damaged to avoid further
deterioration or damage. If‘isurance or condemnation proceeds are paid in connection viiiii- Jamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in « single payment or in
a series of progress paymen £ as the work is completed. If the insurance or condemnation procecds:are not sufficient
to repair or restore the Prop: ty, Borrower is not relieved of Borrower's obligation for the complefior of such repair
or restoration.

Lender or its agent ma/ make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the inte jor of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interi4- inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or 21tities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleadiny,; or inaccurate information or statements to Lender (cr failed to provide Lender with
material information) in csmection with the Loan. Material representations include, but are not limited to,
representations concerning ?orrower's occupancy of the Property as Borrower's principal residence.

Borrower Initials: 'J 3% S
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9. Protection of Le kler's Interest in the Property and Rights Under tliis Security Instrument. If (a)
Borrower fails to perform je covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signif ¢ antly affect Lender'sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bai ruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sec -ty Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may §o and pay for whatever is reasonable or appropriate tc. protect Lender's interest in the
Property and rights under ﬁ'\fs Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairir g the Property. Lender's actions can include, but are noi limited to: (a) paying any sums
secured by a lien which has{riority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its J'terest in the Property and/or rights under this Security Instrument, including its secured
position in aLankruptcy pm} eeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs;change locks -eplace or board up doors and windows, drain water from pipes, eliminate building or
other code viciaions or dan ;rous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectioz9; T.ende ; loes not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no hab? iy f(‘{tf not taking any or all actions authorized under this Section 9. ,

Any amounts disburse } by Lender under this Section 9 shall become additional ‘debt of Borrower secured by this
Security Instrument, The J Himounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest; 1pon notice from Lender to Borrower requesting paymiant.

If this Security Instru Lent is ¢%a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 17} the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. BE :

10. Mortgage Insura ize. If Lendes required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premjums reqs red to maintai's the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coveragerequirec ¢ y Lender ceases t~ 5 available from the mortgage insurer that previously provided such
insurance and Borrower w; § required to make separacly designated payments toward the premiums for Mortgage
Insurance, Borrower shall 1y the premiums requised tn obtain coverage substantially equivalent to the Mortgage
Insurance previously in-eff {t, at 2 cost substantially ¢anivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from i E. alternate mortgage insurer cet¢rted by Lender. If substantially equivalent Mortgage
Insurance coverage is not av ilable, Borrower shall continue 0 pay to Lender the amount of the separately designated
payments that were due wh a the insurance coverage ceased to ve n offect. Lender will accept, use and retain these
payments as non-refundat ¢ loss reserve in lieu of Mortgage Insuranse.-Such loss reserve shall be non-refundable,
notwithstanding the fact tha' he Loan is ultimately paid in full, and Leader siall not be required to pay Borrower any
interest or earnings on such 1ss reserve. Lender can no longer require lus, reserve payments if Mortgage Insurance
coverage (in the amount an4 for the period that Lender requires) providea by i1 iasurer selected by Lender again
becomes available, is obtzaed, and Lender requires separately designated paynients toward the premiums for
Mortgage Insurance. If Le tler required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately 't esignated payments toward the premiums for Mortgage Irsurunce, Borrower shall pay
the premiums required to sintain Mortgage Insurance in effect, or to provide a non-tefzat4ble loss reserve, until
Lender's requirement for N urtgage Insurance ends in accordance with any written agreemen® 0stween Borrower and
Lender providing for such ¥:mination or until termination is required by Applicable Law. N jthing in this Section
10 affects Borrower's oblig @ ion to pay interest at the rate provided in the Note.

Mortgage Insurance r :imburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay {1e Loan as agreed. Borrower is not a party to the Moitgage Insurance. \

Mortgage insurers evi fate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parti ¢ that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfact )y to the mortgage insurer and the other party (ot parties) to these agreements. These
agreements may require the riortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which 4 ay include funds obtained from Mortgage Insurance premiums).

As a result of these aj t2ements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of an" >f the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterizedas) a portio;of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

'
|
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the mortgage insurer's risk,‘or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exc hnge for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Fur Ler:

(@) Any such agreer f:nts will not affect the amounts that Borrower hai: agreed to pay for Mortgage
Insurance, or any other tetms of the Loan. Suchagreements will not increase the amount Borrower will owe
for Mortgage Insurance, ;1d they will not entitle Borrower to any refund.

(b) Any such agreemints will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Hom¢ swners Protection Act of 1998 or any other law. These rights may include the right

to receive certain disclost ;( es, to request and obtain cancellation of the Moxitgage Insurance, to have the

Mortgage Insurance termited automatically, and/or to receive a refund of any Mortgage Insurance premiums

that were urcarned at the {ime of such cancellation or termination.

11. Assignment of V. cellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedto
and shall be paid ta Lender’

If the Properivis damagd, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or-eair i3; economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lead 4 “hall have the right to hold such Miscellaneous Proteeds until Lender has had an
opportunity to inspect suc's k coperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be und staken promptly. Lender may pay for the repairs and restoration ina single disbursement
or in a series of progress pa 7nents ashe work is completed. Unless an agreement s made in writing or Applicable
Law requires interest to be ‘31id on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on suc\ Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be ¢ssened, the Misi-ellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not Hen due, with the excass, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order prot iled for in Section'c: '

In the event of a total -3king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secure( Ay this Security Instrutzent - whether or not then due. with the excess, if any, paid to
Borrower. )

In the event of a parti i taking, destruction, or loss in.%/2'ue of the Property in which the fair market value of
the Property immediately b {ore the partial taking, destruction. o 1oss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately beiore the partial taking, destruction, or loss in value,
unless Borrower and Lender @ therwise agree in writing, the sums securrd by this Security Instrument shall be reduced
by the amount of the Misce‘-.‘l";i mneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before £ 1e partial taking, destruction, or loss in value aivided by (b) the fair market value of the
Property immediately befor the partial taking, destruction, or loss in value. /nv-oalance shall be paid to Borrower.

In the event of a partiat taking, destruction, or loss in value of the Proper’y i which the fair market value of
the Property immediately > ore the partial taking, destruction, or loss in value isless than the amount of the sums
secured immediately before 1he partial taking, destruction, of loss in value, unless Borcower and Lender otherwise
agree in writing, the Miscel Zneous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether
or not the sums are then du=

If the Property is aban $ned by Borrower, or if, after notice by Lender to Borrower that ke Coposing Party (as
defined in the next sentenc, offers to make an award to settle a claim for damages, Borrower (ails to respond to
Lender within 30 days afte: the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoratii i or repair of the Property or to the sums secured by this Security Instrument, whether
or not then dae. "Opposiny Party" means the third party that owes Borrower Mis:ellaneous Proceeds or the party
against whom Borrower ha : 1 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in «(¢fault if any action or proceeding, whether civil or criminal, is begun that, in Le er's
judgment, could result in fc v 'eiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security jnstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, hy causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeit 1°¢ of the Property or other material impairment of Lender's interest in the Property or

g
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i
rights under this Security Irétrument. The proceeds of any award or claim for dar:iages that are attributable to the
impairment of Lender's int: { 3st in the Property are hereby assigned and shall be péid to Lender.

All Miscellaneous Prc t reds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Secticr: 2. “ ‘

12. Borrower Not R iased; Forbearance By Lender Not a Waiver. Extersion of the time for payment or
modification of amortizatio.1 of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borywer shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall ‘1t be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time,;or payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any slemand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in ﬂf ercising any right or remedy including, without limitation, Lender's acceptance of
payments frovi third persor:  entities or Successors in Interest of Borrower or in arcounts less than the amount then
due, shall not be = waiver ({ or preclude the exercise of any right or remedy.

13. Joint ard Severa: ; .iability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obliratie ns 3 id liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not éxe %.te the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-ci5'it's interest in the Property under the terms of this:Security Instrument; (b) is not
personally obligated to pay € sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exteru mod:iy, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note witl¢ut the Co-signer's consent.

Subject to the provis'cns of Sect'on 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secur’éy Instrumentn vriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Secu?ty Instrument. Eoriower shall not be released from Bo:rower's obligations and liability
under this Security Instrum: 3 t unless Lender agrces in such release in writing. The :ovenants and agreements of this
Security Instrument shall b'i;1 (except as provided mn Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. }.inder may charge Borrow:r fees for services performeil in connection with Borrower's
default, for the purpose of grotecting Lender's interest ir_ th: Property and rights under this Security Instrument,
including, but not limited t. attorneys' fees, property inspecior. and valuation fees. In regard to any other fees, the
absence of express authorit 7 in this Security Instrument to charge « specific fee to Borrower shall not be construed
as a prohibition on the chary g of such fee. Lender may not charge sers that are exp.essly prohibited by this Security
Instrument or by Applicabls Law.

If the Loan is subject ' a law which sets maximum loan charges, aid tha! law is finally interpreted so that the
interest or other loan charg: collected or to be collected in connection with *:e Loan exceed the permitted limits,
then: (a) any such loan cha:je shall be reduced by the amount necessary to reduc< *»< charge to the permitted limit;
and (b) any sums already ¢ lected from Borrower which exceeded permitted limit: wiil be refunded to Borrower.
Lender may choose to make t1is refund by reducing the principal owed under the Note ¢r by making a direct payment
to Borrower. If a refund ieduces principal, the reduction will be treated as a partial urepoyment without any
prepayment charge (whethe : or not a prepayment charge is provided for under the Note). Boriovver's acceptance of
any such refund made by di:rct payment to Borrower will constitute a waiver of any right of actiop Borrower might
have arising out of such ov :charge.

15. Notices. All noti¢s given by Borrower or Lender in connection with this Security Instrumeni' must be in
writing. Any notice to Bor  wer in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by i'st class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one B,3 rower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice add 'ss shall be the Property Address unless Borrower h:s designated a substitute notice
address by notice to Lende . Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for re[ crting Borrower's change of address, then Borrower shail only report a change of address
through that specified proc:ure. There may be only one designated notice address under this Security Instrument
at any one time. Any notic.:to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless 1 ender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrume‘l'! shall not be deemed to have been given to Lender until actually received by Lender.

Borrower Initials:
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If any notice required by 1fi s Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the gorrespondmg requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of 14" jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are :ubject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allo» the parties to agree by contract or it might be silent, but such silence shall not be
construed as ¢ pyohibition 2 31inst agreement by contract. In the event that any provision or clause of this Security
Instrument or thz Mote conffa :ts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nrite whi- 1 can be given effect without the conflicting provision

As used in this Se_uriiy Instrument: (a) words of the masculine gender shall inean and include corresponding
neuter words or words of 4| ¢ feminine gender; (b) words in the singular shall mear: and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Cop; - /Sorrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the I'topercy or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any le }l or bereficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bo’ ! for deed, Contiact for deed, installment sales contraci or escrow agreement, the intent
of which is the transfer of t ' e by Borrowerdta future date to a purchaser.

If all or any part of th Property or any I-iterest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefi’ ial interest in Borrow<=-is sold or transferred) without Lender's prior written consent,
Lender may require 1mmed14 e payment in full of ali suris secured by this Security Imtmment However, this option
shall not be exercised by L tder if such exercise is prohibited by Applicable Law.*

If Lender exercises th. s option, Lender shall give Bcrrower notice of acceleration. The notice shall provide a
period of not less than 30 ds y;; from the date the notice is givei iz 2rcordance with Section 15 within which Borrower
must pay all sums secured t 7 this Security Instrument. If Borrowe: fils to pay these sums prior to the expiration of
this period, Lender may inv it\e any remedies permitted by this Securi‘v Instrument ‘ithout further notice or demand
on Borrower. L

19. Borrower's Righ: ‘0 Reinstate After Acceleration. If Borrower meéts certain conditions, Borrower shall
have the right to have enfor ¢2ment of this Security Instrument discontinued a/ avy time prior to the earliest of: (a)
five days before sale of the ’roperty pursuant to Section 22 of this Security Instrr:nent; (b) such other period as
Applicable Law might speci  for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. " Jose conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrum, ent and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (3} pays all expenses incurred in enforcing this Security Instrumeit. i»cluding, but not
limited to, reasonable attor: €ys' fees, property inspection and valuation fees, and other fees incuirod for the purpose
of protecting Lender's inter xt in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably re-jiire to assure that Lender's interest in the Property and rights under thus Security
Instrument, and Borrower's ¢ bligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provide ¢ under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mor :'of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasure s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a tederal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, t1is Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurre . However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Ch.i1ge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security i strument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the en 1y (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrumer t'and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable { aw. There also might be one or more changes of the :.oan Servicer unrelated to a sale
of the Note. If there is a chy; ge of the Loan Servicer, Borrower will be given writter: notice of the change which will
state the name and address 3 the new Loan Servicer, the address to which payments should be made and any other

information RESPA requirc s s in connection with a notice of transfer of servicing. If the Note is sold and thereafter
‘!

Borrower Initials: %

-

l:LnLrlnN‘Qa'rsn Smt)]le Family--Fann' h Mae/Freddle Mac UNIFO&MJI\!?\T{I}UMENT MERS Magic@mi‘ 800-649-1362

£l
b
Ti
o




0514341153 Page: 11 of 18

UNOFFICIAL COPY

the Loan is serviced by a Lo1 Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain wi & the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unle:¢ otherwise provided by the Note purchaser.

Neither Borrower nor F'ender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a ¢ #ss) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party 1;¢s breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Briovver or Lend ¥ has notified the other party (with such notice given in compliance with the requirements
of Section 15) of sach alleg;it: breach and afforded the other party hereto a reasonable period after the giving of such
notice to take correriive acfiin. If Applicable Law provides a time period which must elapse before certain action
can be taken, that-{m< ne’j>d will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportuiic» to cure given to Borrower pursuant to Section 22 and- the notice of acceleration given
to Borrower pursuant to Se *i¢n 18 shall be deemed to satisfy the notice and oppottunity to take corrective action
provisions of this Section 2.1 '

21. Hazardous Sub:iances. 'As.used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardovs substarCes, nollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flunmable or (oxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbest(: ¢ or formaldeiivde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdic:jn where the Prop<rty is located that relate to health, safety or environmental protection;
(©) "Environmental Cleamy" includes any respénse action, remedial action, or removal action, as defined in
Environmental Law; and (1 an "Environmental Con<iion" means a condition that can cause, contribute to, or
otherwise trigger an Envirc4 nental Cleanup. :

Borrower shall not ca s : or permit the presence, use, dizpasal, storage, or release of any Hazardous Substances,
or threaten to release any H::ardous Substances, on or in the 2roperty. Borrower shall not do, nor allow anyone else
to do, anything affecting tir> Property (a) that is in violation ef -ay Environmental Law, (b) which creates an
Environmental Condition, ' (c) which, due to the presence, use, cr.release of a'Hazardous Substance, creates a
condition that adversely aff:cts the value of the Property. The preceriing two sentences shall not apply to the
presence, use, or storage of +he Property of small quantities of Hazardous. Su*stances that are generally recognized
to be appropriate to norm: I residential uses and to maintenance of the Prcperty: (including, but not limited to,
hazardous substances in corisumer products). 2

Borrower shall promy i}y give Lender written notice of (a) any investigation, :laim, demand, lawsuit or other
action by any governmental ¢ regulatory agency or private party involving the Property a1d anv Hazardous Substance
or Environmental Law of w.¢ ch Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, le; king, discharge, release or threat of release of any Hezardous Substuace, and (c) any
condition caused by the prés:nce, use or release of a Hazardous Substance which adversely affec’s the value of the
Property. If Borrower lear i, or is notified by any governmental or regulatory authority, or any privaie party, that
any removal or other reme,liation of any Hazardous Substance affecting the Property is necessary, Loirower shall
promptly take all necessary - medial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for ar, :invironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agree as follows:

22. Acceleration; Rifaedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any « ivenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applical-i» Law provides otherwise). The notice shall specify. (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the siotice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in accex'ration of the sums secured by this Security Instrirment, foreclosure by judicial
proceeding and sale of the, >roperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the righ .o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aci.¢leration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at it. )ption may require immediate payment in full of al! sums secured by this Security
Instrument without thhe,,ﬁ demand and may foreclose this Security Instrument i)y judicial proceeding. Lender
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shall be entitled to collect : £ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reason: £ le attorneys' fees and costs of title evidence.

23. Release. Upon p: yment of all sums secured by this Security Instrument, J.ender shall release this Security
Instrument. Borrower shall ; ay any recordation costs. Lender may charge Borrowe: a fee for releasing this Security
Instrument, but only if the - e2 is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. ,

24. Waiver of Homesi+ad. In accordance with Illinois law, the Borrower hercby releases and waives all rights
under and by viwe of the Il nois homestead exemption laws. ;

25. Placenen: of Co fteral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage iec.irec 2y Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lence's 1 terests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that }.ender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connec 3= with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Le: 'er vith evidence that Borrower has obtained insuranc: as required by Borrower's and
Lender's agreement. If Ler.ger purc’ases insurance for the collateral, Borrower w_lbe responsible for the costs of
that insurance, including in & est and any otier charges Lender may impose in connection with the placement of the
insurance, until the effectiv : ate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tota. utstanding baiait or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may.{'e able to obtain o)< own.

Py
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| BY SIGNING BELO¥, Borrower accepts and agrees to the terms and cove.iants contained in this Security
: Instrument and in any Rider ~xecuted by Borrower and recorded with it.
I
|
|

W)
M~ - (Seal) (Seal)
' VICTOR GRLEFIN ' -Borrower -Borrower
| ! :
|
-— (Seal) (Seal)
-Borrower . -Borrower
- (>eal) (Seal)
-Borrowr« -Borrower
i
. i
[l R
Witness: Witness:
|
ILLINOIS--Single Famil —Fann, » Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i ;
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LEGAL DESCRIPTION OF
7414 S. DORCHESTER, CHICAGO, IL 60619

LOTS 6 AND 7 IN J.S. SCOVEL ADDITION TO CORNELL, A
SUBDIVISION OF THE EAST HALF OF THE SOUTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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State of Illinois
County of COOK

AU
L e
Pt

1, 0
The foregoing instrum &1t was acknowledged before me this L/ i ? 5 1
by VICTOR GRIFFIM ;

FE e S Signgifre of Person ~aking Acknowledgment

| \l LAMM\/«J(A/ | a

\ IABRARATREALARIID e AT AN ARL \
1 ) - @% Ryl MDA ’
! : LB o J”C'," ‘)L"\L"
i i y Tpage W = A
i POAERY wenpvonss B b Tide
| : : 5 ) e DASSIC [V RN y ’ fl |
s CORMSTON b0 s 15/02/04 '
] s ‘ !
A A YW AR Ak 5.0 53 Li__*wa ‘
~. ' p
. ’ '
m . \‘ o e e e e e a ,.‘,( ;

S P VIR LB 4 L e e o

' (Seal) Serial Number, if any
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MIN: 1001963€5000436512 Loan Numker: 2005040719 -

| ADJUSTABLE RATE RIDER
* (6-Month LIBOR Index - Rate Caps)
(Assdmable durin Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTAB . E RATE RIDER is made this 29th day of APRIL, 2005 N
and is incorpsra‘ed int) and shall be deemed to amend and supplement the Mortgage, Deed of Trust, o
Security Deed (tiie "Se~ writy Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrowe: s § Jjustable Rate Note (the "Note") to GUARANTEED FINANCIAL
MORTGAGE SERV/CES, INC, AN ILLINOIS CORPORATION

(the "Lender") of the sa1e date and covering the property described in the Security Instrument and located at:

7414 SOUTHi)ORCEES’JER AVENUE, CHICAGO, ILLINOIS 60619
" [Property Address]

THE NOTE CON1AINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THL MONTHLY PAYMEIRT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S {VTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA11. THE BORROWER MUST PAY.

ADDITIONAL CZ VENANTS. In addition to tne ovenants and agreeinents made in the Security
Instrument, Borrower : i d Lender further covenant and agree as follows: f

A. INTEREST RA1¢. AND MONTHLY PAYMENT CHANGES
The Note provides Jor an initial interest rate of 7.250-%. The Note provides for changes
in the interest rate and !¢ monthly payments, as follows:

4. INTEREST RA1L AND MONTHLY PAYMENT CHANGES

(A) Change Date:

The interest rate I #ill pay may change on the 1ST dayof MAY, = 003 ,
and may change on tha"viay every sixth month thereafter. Each date on which ny intres: rate could change
is called a "Change Da S

(B) The Index

Beginning with th ~irst Change Date, my interest rate will be based on ar Index. The-"Index" is the
six month London Inte Jank Offered Rate ("LIBOR") which is the average o interbank offered rates for
six-month U.S. dollar-¢ nominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index {igure available as of the first business day of the month immediately preceding the
month in which the Chage Date occurs is called the "Current Index." :

If the Index is no i»nger available, the Note Holder will choose a new index which is based upon

comparable informatio i The Note Holder will give me notice of this choice.

Borrower Initials: _B]_( Ig ‘ ‘

MULTISTATE ADJUSTAH E RATE RIDER - 6-Month LIBOR Index DocMagic €Farmns 800-649-1362
{(Assumable During Life o° Loan) (First Business D'a\FI_Lookback) www.docmagic.com
Single Family--Freddie M:¢ MODIFIED INSTRUME '

Form 5120 3/04 . Page 1 of 3

J



i

'UNOFFICIAL COPY

x
\

o

@
K
g

i

(C) Calculation o ‘,Changes ‘ ,
Before each Chaye Date, the Note Holder will calculate my pew interest rate by adding
SEVEN AND 250/ 1000 percentage point(s) ( 7.250 %)to
the Current Index. ThNote Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new.interest rate -mtil the next Change Date. »
The Nnic Holder 1711 then determine the amount of the monthly payment that would be sufficient to
repay the uap?id princi il that 1 am expected to owe at the Change Date in ful: on the maturity date at my
new interest raté fu sut yantially equal payments. The result of this calculatior: will be the new amount of
my monthly payaert. - _
(D) Limits on It i est Rate Changes ' i
The interest rate ¥ 1n required to pay at the first Change Date will not be greater than 1 0.250 %
orlessthan  7.25 C' 9. T hareafter, my interest rate will never be increased or decreased on any single

Change Date by more s_f}'an ONE..AND 000/1000 percentage point(s)
1.000 #) from the rute of interest | have been paying for the preceding six months. My
interest rate will never n ¢ greater thun 13.250 %.

(E) Effective Dat: !of Changes : ‘
My new interest r: &> will become effectivz-un each Change Date. 1 will pay the amount of my new
monthly payment begir oing on the first monthiy pavment date after the Change Date until the amount of my
monthly payment chan i s again.

(F) Notice of Ch: s ges ;

The Note Holder v/1l deliver or mail to me a notice ! sy changes in my interest rate and the amount
of my monthly paymen 1 efore the effective date of any chaige. The notice will include information required
by law to be given to n¢ and also the title and telephone number o£4 person who will answer any question
I may have regarding { notice. A

B. TRANSFER OF E""HE PROPERTY OR A BENEFICIAL WNYIREST IN BORROWER ’
Section 18 of the ¢ €curity Instrument is amended to read as follows: i

Transfer of tli Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pr¢perty” means any legal or beneficial interest in the Propeny, including, but not
limited to, those b 1 eficial interests transferred in a bond for deed, contract for <decq, installment
sales contract or €5:Tow agreement, the intent of which is the transfer of title by Bunower at a
future date to a pu-t haser.

If all or any pa.t of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a 1 awural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wri t>n consent, Lender may require immediate payment in full of all sums secured
by this Security In: t: ument. However, this option shall not be exercised by Lender if such exercise
is prohibited by A plicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if |
a new loan were br:i1g made to the transferee; and (b) Lender reasonably determines that Lender's
security will not b impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in th € Security Instrument is acceptable to Lender.

Borrower Initials: \.)\7&

MULTISTATE ADJUSTAIME RATE RIDER - 6-Month LIBOR Index DocMagic €Farmns 800-649-1362
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To the extent | ermitted by Applicable Law, Lender may charge a reasenable fee as a condition ’
to Lender's consert to the loan assumption. Lender may also require the transferee to sign an |
assumption agreen et that is acceptable to Lender and that obligates the transferee to keep all the
promises and agrec ij ents made in the Note and in this Security Instrument. Borrower will continue
to be abligated univr the Note and this Security Instrument unless Lender releases Borrower in §
wriang S 1
If Zender exer :i ses the option to require immediate payment in full, Ler.der shall give Borrower ‘x{
notice of accelerati 31. The notice shall provide a period of not less than 30 days from the date the e
notice is giverina tordance with Section 15 within which Borrower must ay all sums secured by | Lo
this Security Iml.t i ent. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invok »-ary remedies permitted by this Security Instrument without further notice or
demand on Borrov.ir

‘ {
BY SIGNING BE_OW, Brirower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. - ‘

\/M 2117&544 4»/4« (Seal) (Seal) e

VICTOR GRIFFIW -Borrower -Borrower Cow %
_ (Seal) /N (Seal) !
-Borrower -Borrower

§ (Seal) / (Seal)

-Borrower -Borrower i
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