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SUBORDINATION AGREEMENT

NOTICE THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECUXITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY L&\N\
INSTRUMENT. ‘

This agreement, made this Wf)’ dayof 1BV , 2005, oy
Nacliy Mal \Qa . owner of the land hercinafter described and hereinafter referrsd
to as “OWNERY, and Standard _PonX present holder of a mortgage and heteafige—
describad and hereinafter referred to a “MORTGAGEE” 06- \L\))\_\U \Y 6

THAT WRHELEAS, mmg%, owner, did execute a mortgage, datzd
ID-25 < 3002 covelthg that certain real propetty described as
follows:
1533 BroskSire Drve F A
OF lond Pav ICAL o T Doc#: 0514346186

Eugene “Gene* Moore Fee: $54.00

TP\N 5“:‘ : 52 ’7 - ?) D - "[ﬁjq - OD’—I Cook County Hecorder of Deeds

Date: 05/23/2005 03:07 PM Pg: 1014

to secure a note for a sum of 5. 19 % of tha eqnity in the property ¢ited in o

in favor of MORTGAGEE, which mortgage w2s recorded _10-25 ,olDDZ as
Document No. 00& | 3 H 543 2 Official Records of said county; and

WHEREAS, OWNER has executed, or is about to execrie, a mortgage and note ia the
sum of $_A¥,H400.00 , dated , in favoar of

L QDr\d ;5@Vi H%S , hereinafter referred to as “LENDER". nayable with interest azd
upon the terms and conditions described therein, which mortzage is to be recorded

concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that saia-micitgage above
mentioned shall unconditionally be a remain at all times a lien or charge upun the land
hereinbefore described, prior and superior to the lien or charge of the moitgzge first
above mentioned; and

WHEREAS, LENDER is willing to make said loan provided the mortgage securing the
lien or charge upon the above described property prior and superior to the lien or charge
of the mortgage first above mentioned and provided that MORTGAGEE will specifica ly
and unconditionally subordinate the lien or charge of the mortgage first above mentionad
to the lien or charge of the mortgage in favor of LENDER; and
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WHEREAS, it is to the mutual benefit of the parties hereto that LENDER make such loan
to OWNER; and MORTGAGEE is willing that the mottgage securing the same chall,
when recorded, constitute a lien or charge upon said land which is unconditionally prior
and superior to the lien or charge of the mortgage first above mentioned.

NOW, THERJEFORE, in consideration of the mutual bencfits aceruing to the partics
hereto and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce LENDER to make the loa?
above referred o, it is hereby declared, understood and agreed as follows:

(D That said mortgage securing said note in favor of LENDER, and any
renewals or extensions thereof, shall unconditionally be and remain a:
at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the mortgage first above described.

(2) That LENDER would not make its loan above described without this
SULORDINATION AGREEMENT.

(3)  That tuis apreement shall be the whole and only agreement with regard to
the suboraination of the lien or charge of the mortgage first above
mentioned to the Tien or charge of the mortgage in favor of the lender
above referred to-and shall supersede and cancel, but only insofar as would
affect the priority bidrwven the mortgages hereinbefore specifically
described, any prior agrécinent as to such subordination including, but not
limited, those provisions, if au), contained in the mortgage first above
mentioned, which provide tor fiie subordination of the lien or charge
thereof to another mortgage or mortgages or to another deed or deeds of
trust.

(4)  LENDER will notify MORTGAGEE in writing if an event of default
exists, within ten days of the occurrence ot the cvent.

(5)  Payments on the note in favor of MORTGAGEE 1y be made so long as
MORTGAGEE has not received a notice from the LENDER that an event
of default exjsts.

DATED: _{)3 ‘ 05 _{05 )AO’%M —
_ t s |

STATE OF JLLINOIS )
)
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I, the undersigned, a notary public in and for said county, in the state aforesaid, do
hereby certify, that Poul N Renelycmand personally knovm to
me to be the same people whose namcs are subscribed to the foregoing instrurnent,
appeared before me this day in person and acknowledged that they signed, scaled ad
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein, set forth.

Given under my hand and official seal, this SE dayof Yoy , LS

© My commniission cxpires: __ | - D -9

“QFFICIAL

( /5 ‘:_

\ 7

(&x A 3  AGNES KORDACZKA 1§
N A . > &

Notary Public

PREPARCD BY [mAIL T,
STANDARD BANK AVD TRUST (0.
QU0 WEST 95H#h STREEF
EVERGREEN pARK /L ¢ 95~
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PROPERTY DESCRIPTION

LOT 223 IN BROOK HILLS P. U. D. UNIT 4, BEING A PLANNED UNIT DEVELOPMENT IN THE SOUTH 1/2
OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 5, 1988 AS DOCUMENT NUMBER

88455901, IN CLOK COUNTY, ILLINOIS.




