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DEFINITIONS

Words used in multiple sections of this_dgedment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaifi ~ules regarding the usage of words used in this document
are also provided in Section 16.

{A) “Security Instrument” means this document, “wiich is dated April 28, 2005, together with all
Riders to this document.

(B) “Borrower™ is BENJAMIN T. COHEN , AN UNMARRIED MAN . Borrower is the mortgagor
under this Security Instrument.

(C) *MERS” is Mortgage Electronic Registration Systems, Inc. MERS s s¢parate corporation that
is acting solely as a nominee tor Lender and Lender's suceessors and assigos MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Javs of Delaware, and hus
an address and telephone number of PO. Box 2026, Flint, Mi 48501-2026, (el (8965,679-MERS.

(D) “Lender” is CHICAGO BANCORP. Lender is A CORPORATION organized aad LXisting under
the laws of the State of ILLINOIS.  Lenders address is 300 N. ELIZABETH ST. STE  5E

CHICAGO, IL 60607,
I | N n I L N »
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(K} “Note™ means (he promuissory pote signed by Borrower and dated April 28,2005 The Note states
that Borrower owes Lender SIX HUNDRED THIRTY-SIX THOUSAND and NOJHW--——-Doblars
(U.S. 5 636,000.00) plus interest. Borrower has prontised 1o payv this debt in regutar Periodic Pavments
and to pav the debtin full not later than May 1, 2035,

(F) “Property” mcans the property that is described below under the heading “Transfer of Rights in
the Property.”

(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums duc under this Security Tns(rument. plus interest,

(H) “Riders” mcans all Riders to this Security Insteument that are cxecuted by Borrower.  The
followiig Fiders are to he executed by Burrower [check box as applicable]:

B Adjustadle Rute Rider [0 Condominium Rider LI Sceond Home Rider
L] Balloon Ride [ Planned Unit Development Rider
K 1-4 Family Ridger {1 Biwcekly Payment Rider

L1 Other(s) Ispecily

(I) *Applicable Law” ‘incans-ull controlling applicable federal, state and local Statutes, regulations,
ordinances and administrative/ ridcs and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinisns.

(J) “Community Association Dues, Frés) and Assessments” means all ducs, fees, assessments and other
charges that arc imposed on Borrower Or the Property by a condominium association, homeowners
dssociation or similar organization.

(K) “Electronic Funds Transfer” means any tansfer of funds, other than  transaction originated by
check, draft, or similar paper instrument, which i inttiated through an electronic terminal, telephonic
instrument, computer, or magnetic Lape SO as 1o oraer, instruct, or authorize a tinancial institution to
debit or credit an account. Such term includes, but is wot Fmited 10, point-of-sale transters, automated
teller machine (ransactions, transfers initiated by telephone, e transiers, and awtomated clearinghouse
transfers.

(L) “Escrow Items" means those items that arc described in Seciing 3.

(M) “Miscellaneous Proceeds” means any compensation, scttlement, award o2 Jamages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 3) for:

i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
g€ 10, 0l o Lie Frop ; 1ton | & Ul

the Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations oy, or omissions as

to, the value andjor condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpaymenyedor default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
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(P “RESPA™ means the Real Estute Settlement Procedures Act (12 US.C 2001 ¢l s oand ts
implementing regulation, Regulation X (24 C.ER. Part 3300), as they might be amended from time 1o
time, or any additional or successor legislation or repukittion that governs the same subject matter, As
used in this Security nstrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard (o a lederatly refated mortgage loan™ even if the Loan does not qualify as o “federally related
mortgage loan™ under RESPA.

(Q) *Successor in Interest of Borrower” means any party that has taken title o the Property, whether
Or not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificitions of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security instiament and the Note. For this purposc. Borrower does hereby mortgage, prant and
convey 10 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
Suceessors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION, ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 3731 N, BOSWORTH AVE,
[Street]
[%‘g]lCAGO’ ILLINOTS 60613 (“Property Address™):
¥

iZip Code]
TOGETHER WITH all the improvements now or hereafter erected on the gioperty, and all
tasements, appurtenances, and fixtures now or hercafier 4 part of the property.  All seplacements and
additions shall also be covered by this Security Instrument.  All of the foregoing is reférica to in this
Sccurity fnstrument as the “Property.” Borrower understands and agrecs that MERS holds villy legal
title to the interests granted by Borrower in this Sceurity Instrument, but, if necessary o comply with
law or custom, MERS (uas nominee for Lender and Lender's successors and assigns) has the right: to
excreise any or all of those interests, mcluding, but not limited 1o, the right to foreclose and sell the
Property: and (o take any action required of Lender including, but not limited 1o, reicasing and
canceling this Security Instrument,
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BORROWER COVENANTS that Borrower is lawrally scised of the estate hereby conveyed and
Bas the nght 1o mortgage, grant and convey the Property and that the Property is unencombered,
excepl lor encumbrances of record. Borrower warrants and will defend gencraily the dtle o the
Property against all claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenanls for nationat use and non-uniform
covenants with limited variations by jurisdiction to constitute a upitorm seeurity instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowesshall puy when due the principal ol and intercst on, the debt evidenced by the Note and any
prepaymen. charges and late charges due under the Note.  Borrower shall also pay funds for Escrow
Items pursiant 10 Scction 3. Payments due under the Note and this Sceurity Instrument shall be made
in U.S. currney. However, if any check or other instrument received by Lender as payment under the
Note or this Scearity Instrument is retuened (0 Lender unpaid, Lender may require that any or all
subsequent paymcnt due under the Note and this Security Instrument be made in one or more of the
following forms, assclztted by Lender: (a) cash; (b) moncy order; (¢) certificd check, bank check,
treasurer’s check or Gagniers check, provided any such check is drawn upon an institution whose
deposits are insured by a fedaral agency, mstrumentality, or catity; or (d) Electronic Funds Transfer,

Payments are deemed recoived by Lender when received at the location designated in the Note
or at such other location as may be-designated by Lender in accordance with the notice provisions in
Section 13, Lender may return Ay payment or partial payment if the payment or partial payments
are insufficient to bring the Loan <uirent. Lender Mdy accept any payment or partial payment
insufficient to bring the Loan current, withoud waiver of any rights hereunder or prejudice to its rights
o refuse such payment or partial paymei’s in the future, but Lender is not obligated to apply such
payments at the time such payments are dceepiad.  IF each Periodic Payment s applied as of its
scheduled due date, then Lender need not pay inicrest on unapplicd funds. Lender may hold such
unapplicd funds until Borrower makes payment bring the Loan current. If Borrower does not do
s0 within 4 reasonable period of time, Lender shall €fier apply such funds or return them 10 Borrower,
It not applicd carlier, such funds wilt be applied to e Gu'standing principal balance under the Note
immediately prior o foreclosure. No offsct or claim whicn onrrower might have now or in the fulare
against Lender shall retieve Borrower from making paymerts-due under the Note and this Security
Instrument or performing the covenants and dgreements sccured by, this Security Instrument.

2. Application of Payments or Proceeds, Except as othcrwise”described in this Section 2, all
payments accepted and applied by Lender shall be applicd in” 'ne) following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢) 4iivunts due under Section 3,
Such payments shatl be applied to cach Perindic Payment in the order it which it became due. Any
remaining amounts shall be applied first to late charges, second to any other “inounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

I Lender reccives a payment from Borrower [or 2 delinquent Periodic Paymert which includes
a sufficient amount 1o pay any late charge due, the payment may be applicd to the actinyuent payment
and the late charge. I more than one Periodic Payment is outstanding, Lender may apply 2ny payment
received from Borrower to the repayment of the Periodic Payments if, and to the extént that, cach
payment can be patd in full. To the extent that dny excess exists alter the payment is applicd o the
full pavment of on¢ or more Periodic Payments, such excess may be applied to any late charges due.
Volumary prepayments shall be applied first to any prepayment charges and then as described in (he
Naote.

Any application of payments, insurance procecds, or Miscellancous Proceeds to principal due
under the Note shatl not extend or postpone the due date, or change the amount, of the Periodic
Payments,
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3 Funds for Escrow ltems, Borrower shall pay o Lender on the day Periodic Piavments are due
under the Note, untit the Note is paid in full. o sum (the "Funds™ o provide for pavment of amounts
duc Tor: (ay taxes and assessments and other jtems which can attain priority. over this Sceurity
Instrument as o licn or encumbrance on the Property: (b) leaschold payments or vround rents on the
Property. il any: (<) premiums for any and alb insurance required by Lender under Scetion 5, and (d)
Mortgage Insurance premiums, i any, aor any sums payable by Borrower 10 Lender in lice ol the
payment ol Mortgage Insurance premiums in accordance with (he provistons ol Scction 10, These
items are called "Escrow ltems.” Al origination or at any time during the term of the Loan, Lender
may require that Community Associalion Dues. Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for
Escrow Koems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems.
Lender fiwy, waive Borrower’s obligation to pay 10 Lender Funds for any or all Escrow Items at any
time. Any'speh waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and whelecnayable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lediles and, if Lender requires, shall furnish to Lender reccipts evidencing such payment
within such time perind as Lender may requirc. Borrower's obligation to make such payments and to
provide receipts shail £or all purposes be deemed to be 4 covenant and agrecment contained in this
Security Instrument, as/the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow lteap directly, pursuant to u waiver, and Borrower fails 1o pay the amount
due for an Escrow ltem, Lewndir may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated arider Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or 2l Bscrow lems al any time by a notice given in accordance with
Section 15 and. upon such revocatiol, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Sectign .

Lender may, at any time, collect and fiold Funds in an amount (a) suflicient to permit Lender
to apply the Funds at the time specified under KESPA. and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of cxpendiveres of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whode deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is a7 iistitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Tsorrower [or hoiding and applying the
Funds, annuvally analyzing the escrow account, or verifying the~Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lende! vy make such a charge.  Uniess
dn agreement is made in writing or Applicable Law requires interest to'be’naid on the Funds, Lender
shall not be required 10 pay Borrower any intcrest or carnings on the Funds- Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lenden shall give (0 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender sqall account to
Borrower for the excess funds in accordance with RESPA. It there is a shortage 0f Eunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA{ ¢ Borrower
shall pay to Lender the amount necessary o make up the shortage in accordance with RESZ2, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow. as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall puy to Lender the
amount necessary (0 make up the deficiency in accordance with RESPA. but in no more than 12
monthly pavments.

Upon payment in full of all sums secured by this Security Instrument. Lender shalt promptly
refund 10 Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all Taxes, assessments, charges, fines, und tmpasitions
attributable 1o the Property which can atrain PrioFity over this Sceurity [nstrument. leaschobd paynents
or ground rents on the Property, it any. and Communtity Association Dues, Fees, and Assessments, i
any. To the extent that these flems are Fscrow items, Borrower shall pay them in the manner provided
fn Scction 3.
- Borrower shall promptiv discharee any len which has priority over this Sceurity Instrument unless
Borrower: (i) agrees’ in writing o the payment of the obligation sceured by the lien in s manner
aceeptable to Lender, but only so loag as Borrower is performing such agreement; (b) contests the lien

in pood faith by, or defends agatnst enforcement of the lien in, legal proceedings which in Lenders
Opinion operate to prevent the enforcement of the lien while those procecdings are pending, but only
until such proceedings are concluded: or (€) sccures from the holder of the lien an agreement
satistactory to Lender subordinating the licn 1o this Security Instrument. I Lender determines that any
part of the Property is subject (o a licn which can attain priority over this Security Instrument, Lender
may give Sorrower a notice identifying the lien.  Within 10 days of the date on which that notice is
given, Borrower shall satisty the lien or take onc or more of the actions sct {orth above in this
Section 4.

Lender may_ roguire Borrower o pay 4 one-time charge for a real cstate wyx verification and/for
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurarnce, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including_ o not limited 10, earthquakes and floods, for which Lender requires
fnsurance. This insurance shail be-maintained in the amounts (including deductible tevels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the lerm of the Loan.  Tne isurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender’s right to dhapprove Borrower’s choice, which right shall not he exercised
unrcasonably.  Lender may require Boirower (o pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, <ertification and tracking services: or (b) a one-time
charge for flood zone determination and cetification services and subsequent charges cach lime
remappings or similar changes occur which reason 1bly might affect such determination or certification.
Borrower shall also be responsible for the pavmeut-of. any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails 10 maintain any of the coverages desciived above, Lender may obtain insurance
coverage, at Lender’s option and Bortower’s expense.  Lender is“under no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or thiecontents of the Property, against
any risk, hazard or liability and might provide greater or lesser coveraps (han was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained night significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disburced by Lender under this
Section 5 shall become additional debt of Borrower securcd by this Secuiity Afastrument.  These
amounts shall bear intercst at the Note rate from the date of disbursement and «hall’be payable, with
such interest, upon notice from Lender o Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shail0e subject 10
Lender's right to disapprove such policies, shall include a standard mortgage clause, aind shall name
Lender as mortgagee and/or as an additional [oss payece.  Lender shall have the right (0 old the
pohicics and renewal certificates.  If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premioms and renewal notices. [ Borrower obtuins any form of insurance coverage,
not otherwise required by Lender, for damaye 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall nume Lender as mortgagee andjor as an additional loss
payee.
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In the event of loss, Borrower shall gnve promptonotice to the insurance carrier and Lender.
Lender may make proof of loss il not made promptly by Borrower.  Unless Lender and Borrower
othernwise agree in writing, any insurance proveeds, whether or not the underlying insurance was
required by Lender, shall be applicd 1o restoration or repair of the Property, il the restoration or
repair is economically feasible and Lender's seeurity is not lessencd. During such repair and restoration
period. Lender shall have the right 10 hold such insurance proceeds until Lender has had an
Opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. - Lender may dishurse proceeds for the
repairs and restoration in o single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on
such insutance proceeds, Lender shalt not be required to pay Borrower any inlerest or garnings on such
proceeds, Tees for public adjusters, or other third partics, retained by Borrower shall not be paid out
of the insurance proceeds and shall he the sole obligation of Borrower. If the restoration or repair is
not economicilly feasible or Lenders seeurity would be lessencd, the insurance proceeds shall be
applicd to thesuns secured by this Sccurity Instrument, whether or aot then duc, with the excess, if
any, paid to Borrgwer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clatm and related matters,. If Borrower does not respond within 30 days (0 a notice from Lender that
the insurance carrier has offercd to sciile a claim, then Lender may negotiate and settie the claim, The
3-day period will begin wler ' notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Barrower hereby ussigns to Lender {a} Borrower’s rights 10 any
insurance procecds in an amoun! not 1o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Barrower's rights (other than the right to any refund of unearncd
premiums paid by Borrower) under ait insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propecty. Lender mdy use the insurance proceeds either (o repair
or restore the Property or to pay amounts unpzéd-under the Note or this Security [nstrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estiblish, and use the Property as Borrower’s principal
residence within 60 days after the exccution of this sesurity [nstrument and shall continue to oceupy
the Property as Borrower’s principal residence for at Jedst one year after the dute ol occupancy, unless
Lender otherwise agrees in writing. which consent shall rol be unreasonably withheld, or unless
xtenuating circumstances exist which are beyond Borrowe:'s coptrol,

7. Preservation, Maintenance and Protection of the Projerty, 'nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to aeiesiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property (rom deteriorating or decreasing in vafueue 1o its condition. Unless
it is determined pursuant to Section S that repair or restoration is not econoniically feasible, Borrower
shall promptly repair the Property il damaged to avoid further deterioration.cr damage. If insurance
or condemnation proceeds are paid in connection with damage (0, or the taking ‘of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if tepaer has releascd
procceds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. [ the(insurance or
condemnation proceeds are not sufficient 1o repair or restore the Praperty, Borrower is not relieved
of Borrower’s obligation for the completion of such TCpair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. It it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior o such an interior inspection specifying such reasonable
Cause.
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8. Borrower’s Loan Application.  Borrower shall be in default o, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially fulse. misleading. or inaccurate information or statements to
Lender (oF failed to provide Lender with material formation) in connection with the Loan, Material
representations include, but are not limited (o, fepresentations concerning Borrower's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
It (¢) Borrower fails o perform the covenants and dgreements contained in this Sceurity Instrument.
(h) there is a legal procecding that might significantly affect Lender's interest in the Property and/or
rights under this Sccurity Instrument {(such s a proceeding in bankrupley, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Sceurity tnstrument or 0
enforce aws or regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and
pay for“wvhutever is reasonahle or dppropriate o protect Lender’s interest in the Property and rights
under this Security fastrument, including protecting and/or assessing the value of the Property, and
securing andjo) repairing the Property. Lender's actions can inchude, but are not limiled to: (a) paying
dany sums seCarcd by a lien which has priority over this Sccurity Instrument; (h) appearing in court; and
(¢) paying rcasensvie attorneys’ fees 1o protect its interest in the Property and/jor rights under this
Security Instrument, #icluding its sccured posttion in a bankruptey proceeding. securing the Property
includes, but is not limired to, entering the Property 1o make repairs, change locks, replace or board
up doors and windows,_c:din water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities thrped on or off, Although Lender may take action under this Section 9,
Lender does not have to do"ss and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not wking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. (These smounts shall bear interes! at the Note rate from the date
of disbursement and shall be payablel with such interest, upon notice from Lender to Borrower
requesting payment.

If this Sccurity Instrument is on a leaseholu; Borrower shall comply with all the provisions of the
lease. Il Borrower acquires [ee title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to mafatzin the Mortgage Insurance in effect. It, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and/ Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurarice, Borrower shall pay the premiums
required to obtain coverage substantially equivalent fo the Mortgage insurance previously in effcct, at
4 cost substantially cquivalent 1o the cost 0 Borrower of the Mortgige Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially «oivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the ainount of the separately
designated payments that were due when the insurance coverage ceascd to Beiin elffect. Lender will
aceepl, use and retain these payments as a non-refundable loss reserve in licy of Martgage [nsurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loat is Litimately paid in
full, and Lender shall not be required 10 pay Borrower any interest or carnings o1 sue'v 1oss rescrve.
Lender can no longer require {oss reserve payments if Mortgage Insarance coverage (in'the amount and
for the period that Lender requires) provided by an imsurer selected by Lender again becomes available,
is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. It Lender required Mortgage Insurance as o condition of making the Loan and Borrower
was Tequired o make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundabie loss reserve, until Leader's requirement for Mortgage Insurance ends in accordance
with any writicn agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation
Lo pay intercst al the rate provided in the Note.
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Mortgage Insurance reimburses Leader (or any entity that purchases the Note) 1o certuin losses
it may incur if Borrower does not repay the Loan us agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evatuate their total risk on all such insurance in foree from time to time, and
may Cnter nto agreements with other parties that share or modily their risk, or reduce tosses. These
dgreements are on - terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained (rom Mortgage Insurance premiums),

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any alffiliate of any of the foregoing, may reccive (direetly or indirectly)
amountsithat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance;in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. Tf such
agreement provides that an affiliate of Lender takes o share of the insurer’s risk in exchange for a share
of the preminipspaid to the insurer, the arrangement is often termed ‘captive reinsurance.” Further:

{a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuraince, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for iviortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agriezients will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under *iic Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive-Celiain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Fiscrance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premivms toat were unearned at the time of such cancellation or termination.

IL. Assignment of Miscellane)us Proceeds; Forfeiture, All Miscellancous Procecds arc hereby
assigned 1o and shall be paid 10 Lende!

If the Property is damaged, such MisC:iianeous Proceeds shall be applied 10 restoration or repair
of the Property, if the restoration or repair Js economicallv feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right 10 hold such
Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, Frovided that such inspection shali be undertaken
promptly. Lender may pay for the repairs and restoreaoh.in a single disbursement or in a series of
progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requircs interest to be paid on such Miscellaneous Procceds. Lender shall not be requited to pay
Borrower any intercst or carnings on such MisceHancous Procedds. | If the restoration OF ICpair is not
cconomically feasible or Lender's sceurity would be lessened, the/Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether of wot then due, with the excess, if
any, paid to Borrower.  Such Miscellancous Proceeds shall be apphed i the order provided for in
Section 2,

in the event of # total waking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security [nstrument, whetiier or not then due,
with the excess, if any, paid to Borrower,

In the event of u partial taking, destruction, or loss in value of the Propertyin” wiich the fair
market value of the Property immediately before the partial taking, destruetion, or loss ivalue is equal
1o or greater than the amount of the sums secured by this Security lnstrument immediatelyovlore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shull be reduced by the amount of the Miscellancous Proceeds
muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Propernty
immediatcly before the partial taking, destruction, or loss in value, Any balance shall be pad 0
Borrower.
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I the event of a partial tuking, destruction, or 1oss in value of the Property in which the fair
market value of the Property immediately before the partial teking. destruction, or loss in vajue is [ess
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
vilue, unless Borrower and Lender otherwise agree in writing, the Misceltancous Proceeds shall be
applied to the sums secured by this Sceurity Instrument whether of not the sums arc then duc.

W the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) otfers to make an award (o settle a claim for damagpes,
Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the Miscellaneous Proceeds cither 1o restoration or repair ol 1he
Property or 1o the sums secured by this Sccurity Instrument, whether or not then due. "Opposing
Party” meuns the third party that owes Borrower Misceliancous Proceeds or the party against whom
Borroweshas a right ol action in regard to Miscellancous Proceeds,

Sorrgwer shall be in default if any action or procecding, whether civil or criminal, is begun that,
in Lenders findgment, could result in forfeilure of the Property or other material impairment of
Lender's jnicrest in the Property or rights under this Security Instrument. Borrower can cure such 4
default and, 1#acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding Lo be (tieraissed with o ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material énpuirment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds-of any award or ¢laim for damages that are attributable to the impairment
of Lender's intercst it the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied 1o restoration or repair of the Property shall he
applicd in the order provided for in. Section 2.

12. Borrower Not Releasell; Forbearance By Lender Not & Waiver. Extension of the time for
payment or moditication of amortiziaon of the sums secured by this Sccurily Instrument granted by
Lender 1o Borrower or any Successor-ir Taterest of Borrower shall not operdle to release the Habitity
of Borrower or any Successors in Interesiof Borrower. Lender shalt not be required to commience
proceedings against any Successor in Intercst of-Borrower or to refuse to extend time for payment or
otherwise modily amortization of the sums sectred 2y this Security Instrument by reason of any demand
made by the original Borrower or any Successots 74 interest of Borrower. Any forbearance by Lendcer
in exercising any right or remedy including, without Nmitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Bosiewer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of dny, right or remedy.

13. Juint and Several Liability; Co-signers; Successors wad Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be jointand several. However, any Borrower
who co-signs this Security Instrument but does not exceute the Note {a "co-signer”): (a) is co-signing
this Sccurity Instrument only to morigage, grant and convey the CotSiuner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums secured
by this Security [nstrument; and (c) agrees that Lender and any other Poirower can agree 10 extend,
modily, forbcar or make any accommodations with regard o the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrover who assumes
Borrower’s obligations under this Security Instrument in writing, and is approveaov-Lender, shall
obtain all of Borrower’s rights and henefits under this Security Instrument. Borrowes shall not be
released from Borrower’s obligations and lability under this Security [nstrument unless Cender agrees
to such release in writing. The covenants and agreements of this security Instrument shall Lind (except
as provided in Section 20) and bencfit the successors and assigns of Leader,
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4. Loan Charges. Lender may charge Borrower fecs for services petlformed in connection with
Borrower's delault. tor the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not limited 1o, attorneys” fees, property inspection and valuation fees.
In regard 10 any other lees, the absence of exXpress authority m this Scearity Instrument 1o charge «
specilic fee 1o Borrower shall not be construcd as a Jrrohibition on the charging of such fee. Lender
may not charge fees that are expressty prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject 10 a law which sets maximum loan charges, and that law is (inally
fnterpreted so that the interest or other loan charges collected or 1o he collected in connection with
the Loan exceed the permitted Timits, then: (a) any such loan charge shall be reduced by the amount
necessans 1o reduce the charge to the permitted timit; and (b) any sums already collected from
Borroweravhich excecded permitted limits will be refunded 1o Borrower. Lender may choose o make
this refuna by-reducing the principal owed ander the Note or by making a dircct payment to Borrower.
If 4 relund reduces principal, the reduction will be treated as a partizl prepayment without any
prepayment carge (whether or not a prepayment charge is provided for under the Note). Borrower’s
atceptance of any suei refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge,

15. Notices. Alrnotices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any 2ol to Borrower in connection with this Sccurity Instrument shall be
deemcd to have been given to Bedrower when mailed by first class mail or when actvally delivered to
Borrower's notice address if sent hw other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Lawvexpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has-dedignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for teporting Borrower's change of address, then Borrower shall only report a change of address
through that specificd procedure. There may be onlv one designated notice address under this Security
[nstrument at any one time. Any notice to Lender Shuit be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lendor has designated another address by notice
to Borrower. Any notice in connection with this Secarity insarement shall not be deemed (o have been
given to Lender until actually received by Lender. If any notice required by this Sceurity Instrument
is also required under Applicable Law, the Applicable Law requiremént will salisly the corresponding
requirement under this Sccurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Scenrity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located.  All rights and
obligations contained in this Sccurity nstrument are subject to any requirenaents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partict. to apree by contract
or it might be silent, but such silence shall not be construed as a prohibition agaiin sgrecement by
contract. In the event that any provision or clausc of this Security Instrument or the Note conflicts
wilh Applicable Law, such conflict shall not affect other provisions of this Security Instrupwent or the
Note which can be given effect without the conflicting provision.
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As used in this Securiny Instrement: (a) words of the mascufine gender shall mean and include
corresponding neuter words or words of the [eminine gender: ¢hy words in the singular shall mean and
include the plural and vice versi; and (v) the word "may” gives sode discretion without any obligation
to take any action.

7. Borrower's Copy. Borrower shall he given one copy ol the Note and of 1his Sccurity
Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As wsed in this Scction 18,
“lnterest in the Property” means any fegal or beneficial interest in the Property, including, but not
timited to, those henelicial interests transterred in a bond for deed. contract for deed, installment sales
contract or escrow agreement, the tntent of which is the trunsfer of title by Borrower at a (ulure date
to u prichaser.

It all“Gr any part of the Property or any Interest in the Property is sold or transterred (or il
Borrower isincta natural person and a beneficial interest in Borrower is sold OF transferred) without
Lender’s priorwr.tten consent, Lender may require immediate payment in full of all sums secured by
this Security Inst-unient. However, (his option shall not he exercised by Lender if such exercise is
prohibtted by Applicubic. Law.

If Lender exerciscs+nis option, Lender shall give Borrower notice of acceleration.  The notice
shall provide a period of n4t ess than 30 days from the dale the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. f Borrower
fails to pay these sums prior @ the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrumen® without further notice or demand on Borrower,

19.  Borrower’s Right to Reinsiale After Acceleration, |f Borrower meets certain conditions,
Borrower shall have the right to have enioréement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ofthe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicabie Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enfoicing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then ‘wwu%d be due under this Security Instrument and
the Note as if no acceleration had occurred; (b} cures any defiult of any other covenants or agrecments;
{c) pays all expenses incurred in cnforcing this Security “lnsteument, including, but not limited to,
rcasonable attorneys’ fees, properly inspection and valuation fies, and other fees incurred for the
purpose of protecting Lenders interest in the Property and righwupder this Security Instrument; and
(4) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation (6 pay the sums secured by this
Sceurity Instrument, shall continue unchanged uwnless as otherwise proviled-under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in_one or more of the
following forms, as sclected by Lender: (a} cash; (b) money order; (¢) certifiel chck, bank check,
treasurer’s check or cashier’s check, provided any such cheek is drawn upon i instiution whose
deposits arc insured by a federal agency, mstrumentality or entity; or (d) Electronic/Fands Transfer.
Upon rejnstatement by Borrower, this Sceurity Instrument and obligations secured herebyshalt remain
lully effective as il no acceleration had occurred. However. this right 1o reinstate shall not apply in the
aase of acceleration under Scetion 13,
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20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrumenty can be sold one or more times without prior notice
to Borrower. A sale might result in change in the entity (known as the "Loan Scrvicer”y that collecs
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Scrvicer unretated (o a sale of the Note, If there is a change ol
the Loan Servicer, Borrower will be given written notice of the chunge which will state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transier of servicing, It the Note s sold
and thereafier the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the
mortgazs van scrvicing obligations o Borrower will remain with the Loan Servicer or be trapsferred
to a suceessor Loan Servicer and are not assumed by the Note purchascr unless otherwise provided by
the Note purchaser.

Neither sorcower nor Lender may commence, join, or be joined 10 any judicial action (as either
an individual litigay? or the member of a class) that ariscs from the other party’s actions pursuant to
this Security Instruriep or that atleges that the other party has breached any provision of, or any duty
owed by reason of, this SeCurity Instrument, until such Borrower or Lender has notified the other paity
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereiss a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides u vime period which must elapse before certain action can be taken,
that time period will be deemed o b reasonable for purposes ol this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuaticAo-Scction 18 shall be decmed 1o satisfy the notice and
Opportunity to take corrective action provisions Gf this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances/ pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene. othel fammable or toxic petroleum products, toxic
pesticides and  herbicides, volatile solvents, matcrials containing ashestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federaldaws and laws of the jurisdiction where
the Property is located that relate o health, safety or environpienial protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal acijon, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, (storage, or release of any
Hazardous Substances, or threaten to relcase any Huazardous Substances,.on or in the Property.
Borrower shall not do, nor allow anyone clse 10 do, anything aifecting the Propeity (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, ar,%¢) which, due
o the presence, use, or release of a Hazardous Substance, creates a condition that adverscly affects the
value of the Property. The preceding two sentences shafl not apply to the presence, use,'or siorage on
the Property of small quantitics of Hazardous Substances (hat are generally recogniecd (o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (4) any investigation, claim, demand,
lawsuit or other action by any governmental or fesulatory agency o private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actul knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharye, release or threat
of releasc of any Hazardous Substance, and (¢) any condition caused by the presence, wse or release
of & Huzardous Substance which adversely affects the value of the Property. [f Borrower learns, or is
notified by any governmental or regulatory Wuthority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NGR-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's Yireach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration apaer Section 18 unless Applicable Law provides otherwise), The notice shall specify:
(a) the defauit;(r) ihe action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the defanlt must he cured; and (d) that failure to cure
the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instruzaent, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrov:er ofthe right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nou-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default i5 no: cured on or before the date specified in the notice, Lender at
its option may require immediate puyiment in full of all sums secured by this Security Instrument
without further demand and may foreciose this Security [nstrument by jodicial proceeding, Lender
shall be entitled to collect all expenses lierirred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonahle attorpoys’ fees and costs of title evidence.

23. Release. Upon payment of all sums Lecured by this Security Instrument, Lender shall relcase
this Security fnstrument. Borrower shall pay any retordation costs. Lender may charge Borrower a
fec for releasing this Security Instrument, but only_ifthe fee is paid to a third party for services
rendered and the charging of the fee is permiticd undes Apnlicable Law.

24. Waiver of Homestead. In accordance with Hiiois law, the Borrower hereby releases and
waives all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Ui'less' Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agiecment with Lender, Lender may
purchase insurance at Borrower’s expense 1o profect Lender's interesty in Rorrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is madc against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, ‘but only after providing
Lender with evidence that Borrower has oblained insurance as required by Boirower’s and Lender’s
agreement. I Lender purchases insurance for the coltateral, Borrower will be respongitdz for the costs
of that insurance. including interest and any other charges Lender may impose in coriedtion with the
placement of the insurance, until the cffective date of the cancellation or expiration of Che insurance.
The costs of the insurance may be added to Borrowers (otal outstanding balance or obligation. The
costs of the imsurance may be more than the cost of insurance Borrower may be able o obtain on its
own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
this Sceurity Instrament and in any Rider executed by Borrower and recorded with i,

i (Seal)

[Space Below This Line For Acknowledgmenl]

Statc ¢f LLINOI
County ol (Lﬁ(‘j‘i

ThL tfg_tqjmng msbument was acknowledged belore me this 2()! h day ol aw .

BENJAMIN T, COPER , .

Notary Public
nen NiLe<

L . ) 0y 2 —
My commission expires: 7 A DK ~(Printed Namc)

W L

"OFFICIAL SEAL"
Tara M. Miles

Notary Public, State of {ilinois
My Commission Exp. 07/12/2008
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of April, 2005, and is incorporated into and
shall be deemed o amend and supplement the Morttgage, Deed of Trust, or Sccurity Deed {the
“Sccurity Instrument”) of the same date given by the urlersigned (the "Borrower"} 1o secure Borrower's
Note 10 CHICAGO BANCORP (the "Lender™) of the same date and covering the Praperty described
in the Security Instrument and located at:

3731 N. BOSWORTH AVE.
CRICAGO, ILLINOIS 60613
{Property Address)

1-4 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower-and Lender further covenant and agree as follows:

A. ADDITIONAL PRGPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the SHecurity Instrument, the [ollowing items now or herealter attached to
the Property to the cxtent they are”flixtures are added to the Property description, and shali also
constitute the Property covered by the Sevurity Instrument: building materials, appliances and goods
of cvery nmature whatsoever now or herestter located in, on, or used, or intended to he used in
connection with the Property, including, but pst limited to, those for the purposcs of supplying or
distributing heating, cooling, electricity, gas, ‘watcr, air and light, fire prevention and cxtinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, relrigerators, dishwashers, disposals, ‘washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancling and
attached lloor coverings, all of which, including replaceraznts and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Socurity Instrument. Al of the foregoing
together with the Property described in the Security Instrument (or the leasehold cstate if the Security
[nstrument is on a lcasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not scek, agree to or
make a change in the use of the Property or its zoning classification, uniess Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail nct aliow any

lien inferior 1o the Security Instrument to be perfected against the Property without Leddors prior
wrilten permission.
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D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Scction 'Y is delfeted.

E. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of (he Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request alter default, Borrower shall dssign to
Lender all teases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modily, extend or terminate the existing
leases and 1o cxecute new leases, in Lender’s sole discretion. As used in this paragraph G, the word
"leasce” shall mean "sublease” il the Sceurity Instrument is on a leaschokl,

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowcr“absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues
("Rents”) ortiw-Property, regardless of to whom the Rents of the Property arc payable.  Borrower
authorizes Lenderor Lender’s agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Renss te Lender or Lender’s agents, However, Borrawer shall reccive the Rents until
(i) Lender has given Borcower notice of default pursuant to Section 22 of the Security Instrument and
{i1) Lendcr has given notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents coustitutes an absolute assignment and not an assignment for additional
security only.

lf Lender gives notice of dgiau't to Borrower: (i) all Rents reccived by Borrower shall be held
by Borrower as trustee for the benefit.of Lender only, to be applied to the sums secured by the Security
Instrument; (i1) Lender shall be eatiticd 1o collect and receive all of the Rents of the Property;
(il Borrower agrees that each tenant Wf4bC Property shall pay all Rents due and unpaid 1o Lender
or Lender’s agents upon Lender’s writter’ femand to the tenant; (iv) unless applicable law provides
otherwisc, all Rents collected by Lender or Lesider’s agents shall be applied first to the costs of taking
control of and managing the Property and colleetingthe Rents, including, but not limited to, atloTRey’s
fees, receiver's [ees, premiums on receiver’s bonds, repair and maintenance costs, msurance premiums,
taxes, asscssments and other charges on the Properiy/vad then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judiciafly appointed receiver shall be liable to account
for only thosc Rents actually received; and (vi) Lender skall be entitled to have a receiver appointed
to take possession of and manage the Properly and collect the-Rents and profits derived from the
Property without any showing as to the inadequacy of the Property 25 security.

It the Rents of the Property are not sefficient to cover theccosts of taking control of and
manaping the Property and of collecting the Rents, any funds expended“be Lender for such purposes
shall become indebtedness of Borrower o Lender secured by the Securitys [nstrument pursuant 1o
Section 9.

Borrower represents and warrants that Borrower has not exccuted any pricr.assignment of the
Rents and has not performed, and will not perform. any act that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not he requircdan.enter upon,
tuke control of or maintain the Property betore or after giving notice of default 1o Borrower.However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so al any time whenva default
oceurs. - Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy ol Lender. This assignment of Rents of the Property shalt terminate when all the sums secured
by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Sccurity Instrument and Lender may invoke
any of the remedies permitted by the Sceurity Instrument.

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/o1
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BY SIGNING BELOW, Borrower aceepis and agrees o the terms and covenants contained in
this 1-4 Family Rider,

...... {Scul)
BENJ.

MIN T. COHEN ZBorrawer

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170  1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journuh)—Rate Caps)

FHIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of April, 2003, and is incorporated
into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust, or Sccurity Decd (the
‘Security fastrument”) of the same date given by the undersigned ("Borrower™) o sccure Borrower’s
Fixed/Adjustable Rate Note (the "Note") to CHICAGO BANCORP ("Lender™y of the same date and
covering the property described in the Sceurity Instrument and located at:

3731 N. BOSWORTH AVE.

CHICAGO, ILLINOIS 60613
[Property Address]

THE NOTe PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE TG AN
ADJUSTABLL JINTEREST RATE., THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLE YSTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWEIMUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
[nstrument, Borrower and Lezsier [urther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.250 %. The Note also provides for a change
in the initial fixed rate to an adjusieblz-interest rate, as follows:

4. ADJUSTABLE INTEREST RATE ANT MONTHLY PAYMENT CUANGES

(A) Change Dates

The initial [ixed interest rate [ will pay will eliange 1o an adjustable intercst rate on the first day of
May, 2012, and the adjustablc interest rate T will'vay may change on that day every 12th month thercafter.
The date on which my initial fixed interest rate chzngis to an adjustable interest rate, and each date on
which my adjustable intcrest rate could change, is callod.a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable ile‘est rate will be based on an Index. The
‘Index" is the average of interbank offered rates for one-year U.S-dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal The most recent Tndex figure
available as of the date 45 days before each Change Date is called the-"Current Index.”

tf the Index is no longer available, the Note Holder will choose & new index that is based upon
comparable information. The Note Holder will give me notice of this choiee,

{C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate-4y adding TWO and
THREE/FOURTHS pereentage points ( 2.750 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (U4277%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest varé until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment Lhat would belsuticient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new intercst rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WS One-Year LIBOR—
Single Family—Fannie Mae Uniform Instrument Form 3187 6/01
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(D) Limits on Interest Rate Chanves

The interest rate Tam reguired to pay at the lirst Change Date will not he greater than 102500 %
or dess than 227500 6. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than TWO  percentage points from the rate of interest T have been
paying lor the preceding 12 months. My interest rate will never be greater than 102500 %.

() Effective Date of Changes

My new interest rate will hecome effective on cach Change Date. | will pay the amount of my ncw
monthiv payment beginning on the lirst monthly payment date after the Change Date until the amount
of my monthly puyment changes again.

(F} Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my initial fixed interest rate
Lo an adjrowmble interest rate and of any changes in my adjustable interest rate helore the effective dute
of any cuaage,  The notice will include the amount of my monthly payment, any information required by
law 10 be given.to me and also the title and telephone number of o person who will answer any question
I may have rdgaiding the notice.

B. TRANSFER/OV THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L Until Borrower™ mitial [ixed interest rate changes to an adjustable interest rate under the terms
stated in Section A avboye, Uniform Covenant 18 of the Security instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section [8,
“Interest in the Property” raeans any legal or beneficial intcrest in the Property, including, but not
limited to, those benelicialinicrests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agiecment, the intent of which is the transfer of title by Borrower at a
future date to a purchaser. _

It alb or any part of the Propey or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person w4 a beneficial interest in Borrower is sold or transferrcd)
without Lender's prior written consent.snder may rcquire immediate payment in {ull of all sums
secured by this Security Tnstrument. However, this option shall not be ¢xercised by Lender if such
exercise is prohibited by Applicable Law. )

If Lender cxercises this option, Lender spall aive Borrower notice of acceleration. The notice
shall provide a period of not kess than 30 days fiom the date the notice is given in accordance with
Section 15 within which Borrower must pay all sumis secured by this Security [nstrument. [If
Borrower fails 1o L[l)ay these sums prior to the expetion of this period, Lender may invoke any
remedics permitted by this Security Instrument withoud farther notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to’an adiustable interest rate under the terms
stated in Scction A above, Uniform Covenant 8 of the Security Instrument described in Section Bi above
shall then cease 1 be in effect, and the provisions of Uniform Coverant 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.” Az used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the ©]operty, including, but not
limited to, those beneficial interests trunsferred in a bond for deed, contract {or deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title-ty Borrower at a
{uture date 10 a purchaser.

It all or any part of the Property or any Interest in the Property is sold ot iranséerred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold s aransferred)
without Lender’s prior written consent, Lender may require immediate payment in (Ul ot all sums
secured by this Security Instrument. However, this option shall not be exercised by LendCr f such
cxereise is prohibited by Applicable Law. Lender also shall not exercise this option if: (1) Borrower
causes 1o be submitted to Lender information required by Lender to cvaluale the imended
transferce as il @ new loan were being made to the transferce; and (b) Lender reasonably
determines that Lender’s sceurity will ot be impatred by the loan assumption and that the risk of
a breach of uny covenant or agreement in this Security Instrument is acceptable o Lender.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR—
Single Family—Fannie Mae Unitorm Instrument Ferm 3187 6/01
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To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a condition
(0 Lenders consent 1o the foan assumption. Lender also may require the translerce (o sStgn an
assumption agreement that is acceptable to Lender and that obligates the transferee o keep alt the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

It Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower
notice of aeeeleration, The notice shafl provide a period of not less than 30 davs from the dale
the natice is given in accordance with Section 1§ within which Borrower must pay all sums secured
by this Sccurity Instrument. Il Borrower fails 1o pay these sums prior to the cxpiration of this
pertod, Lender may invoke any remedies permitted by this Sceurity Instrument without further
notice or demand on Borrower. -

By Signipg Below, Borrower accepts and agrees to the terms and covena

s contained i this
Fixed/Adjusta'iie; Rate Rider.

f..."\ﬂi.(Scal}
\N

MULT!STATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR—
Singte Family- Fannie Mae Uniform Instrument Form 3187 6/01

T T




0514326191 Page: 22 of 22

UNOFFICIAL COPY

Loan No: 200394981 Data [D: 172
Borrower: BENJAMIN T. COHEN

§

LEGAL DESCRIPTION

Provide legal description here.  Attach to the document to be recorded and file as one
instrument.

LOT 46 IN OSCAR CHARLES ADDITION TO LAND PARK-IN THE WEST .
1 | HALF OF
+ THE NORTHWEST GUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD ZRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.
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