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DEFINITIONS

MORTGAGE

[Space Above This Line For Recording Data]

Words used in multiple sections pf this document :te defined below and other words are defined in Sections
rules regarding the wsag. of words used in this document are also provided

3,11, 13, 18, 20 and 21. Certain
in Section 16.

(A) "Security Instrument" means this document, which is dated Aerril 25, 2005

together with all Riders to this document.

(B) "Borrower" is
JASON C. RUPP y HOETOR S

Barrower is the mortgagor under
(C) "Lender" iy Home123 Co

Lenderisa CORPORATION
organized and existing under the

ILLINOIS - Single Family - Fannie

@@-S(IL) 10010)
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this Security Instrument,
rporation

aws of CALIFORNIA

Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address is 340 Comme
Irvine, CA 92602
Lender is the mortgagee under thi
(D) "Note" means the promissory
The Note states that Borrower ow
Hundred and No/100 ----
(US.§ 364,500.00

B

E
L
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Security Instrument.

note signed by Borrower and dated April 25, 2005

s Lender Three Hundred Sixty-Four Thousand, Five
Dollars
) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than May 1, 2035

(E) "Property" means the props
Property."
(F) "Loan™ means the debt evid,
due under w2 Note, and all sums
(G) "Riders” means all Riders

rty that is described below under the heading "Transfer of Righis in the

enced by the Note, plus interest, any prepayment charges and late charges
ue under this Security Instrument, plus interest.

this Security Instrument that are executed by Borrower. The following

Riders are to be enecuted by Borrgwer [check box as applicable]:

[x] Adjustable Rate Riddx x] ondominium Rider

Balloon Rider
VA Rider

L
D

(H) "Applicable Law" means

ordinances and administrative rul
non-appealable judicial opinions.

(I) "Community Association Dy
charges that are imposed on B
association or similar organization
{J) "Electronic Funds Transfer"
draft, or similar paper instrument,
computer, or magnetic tape o as

i iweekly Payment Rider

[] Second Home Rider
lanned Unit Development Rider [ 114 Family Rider
Other(s) [specify]

all contralling applicable federal, state and local stamtes, regulations,
s and orderg (that have the effect of law) as well as all applicable final,

es, Fees, and ‘Asseccments" means all dues, fees, assessments and other

prrower or the Iroperty by a condominium association, homeowners

means any transfer of finds, other than a transaction originated by check,
which is initiated through an siectronic terminal, telephonic instrument,
to order, instruct, or authoriz¢ 2 financial institution to debit or credit an

account. Such term includes, but is not limited to, point-of-sale iansfers, automated teller machine

transactions, transfers initiated by 4
(K) "Escrow Items" means those
(L) "Miscellaneous Proceeds” m

elephone, wire transfers, and automated clzaringhouse transfers.

items that are described in Section 3.
Fans any compensation, settlement, award of daznages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages describec-in Section 5) for: (i)

damage to, or destruction of, the Py
(iif) conveyance in lien of conden

operty; (ii) condemnation or other taking of all or 2.y part of the Property:
Ination; or (iv) misrepresentations of, or omissions as(to, te value andfor

condition of the Property,

(M) "Mortgage Insurance” m
the Loan.

(N) "Periodic Payment" means

§ insurance protecting Lender against the nonpayment of, rr-default on,

¢ regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument,
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulati

or any additional or successor legi
Security Instrument, "RESPA" ref

"federally related mortgage loan"
under RESPA.

@@-G(IL) {oc10)

n X (24 CFR. Part 3500), as they might be amended from time to time,
slation or regulation that governs the same subject matter. As vsed in this
ers to all requmements and restrictions that are imposed in regard to a
even if the Loan does not qualify as a “federally related mortgage loan"
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(P) "Successor in Interest o Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borro er’s obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

d (ii) the performance of Borrower’s covenants and agreements under this

Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender’s g ccessors and assigns, the following described property located in the
COUNTY

[Type of Recording Jurisdiction]
of GOOK Name of Recording Jurisdiction];

[
SEE Y:eQAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 14-28-115-038-0000

2800 NORTH ORCHARD STREET #3089
CHICAGO

("Property Address™):

which currently has the address of

[Sireet]
[Caty;y, Ilinois 60657 [Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now lor hereafter a part of the property. All replaceruents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Socurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <orveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbesed, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property (ag-inst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variationg by jurisdiction to constitute 4 uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, | Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
bursuant to Section 3. Payments |due under the Note and this Security Instrument shall be made in U.S.

G002099855
Initials:
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Re: Jason Rupp 2800 North orchard Street # 309
' CHICAGO, IL 60657
COOK County

EXHIBIT 'A'

ALL THE FOLLOWING DESCRIBED LAND, SITUATED IN THE COUNTY OF COOK AND
STATE OF ILLINOIS KNOWN AND DESCRIBED AS FOLLOWS, TO WIT:

UNIT 309 AND UNIT P-43 IN 2800 NORTH ORCHARD CONDOMINIUM, AS DELINEATED
ON A SURVEY OF PART OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 24 IN L.S. WARNER'S SUBDINVISION OF LOTS 17 AND 18 IN BICKERDIKE AND
STEELE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE {14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH LOU 14 (EXCEPT THAT PART OF SAID LOT WHICH LIES EAST OF A
LINE 40 FEET WEST (CF AND PARALLEL WITH THE EAST LINE OF N. ORCHARD
STREET, BEING THE LAST 18 FEEL OF SAID LOT) AND ALL OF LOTS 15 AND 16
IN L.J. HALSEY'S SUBLI1VISION OF LOT 9 IN BICKERDIKE AND STEELE'S
SUBDIVISION AFORESAID, TACETHER WITH LOTS 3, 4 AND 5 IN ABBOTT'S
SUBDIVISION OF THE WEST .PAxT PF THE SOUTH 1/2 OF LOT 10 IN BICKERDIKE
AND STEELE'S SUBDIVISION AFCRFSAID, TOGETHER WITH THE PRIVATE ALLEY
SOUTH AND SOUTHWESTERLY OF ANE ADJTOINING SAID LOT 3 AS CREATED RY AND
AS DESIGNATED ON A PLAT OF ABBOIT'S SUBDIVISION RECORDED IN THE
RECORDER'S OFFICE ONF MARCH 1D, 1854 AS DOCUMENT 529937, IN BOOK 10,
PAGE 86, ALL IN COOK COUNTY, [LLINOIG.

M-8 WS- 05 - 4000
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currency. However, if any chedk

or other instrument received by Lender as payment under the Note or this

Security Instrument is returned| to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Segurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed rectived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment|or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may agcept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the futurc, bit Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as |of its scheduled due date, then Lender need not pay interest on unapplied

funds. Lende: may hold such un
Borrower does iotds. so within

applied funds until Borrower makes payment to bring the Loan current. If
a reasonable period of time, Lender shall either apply such funds or return

them to Borrower. 1£ not anplied| earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to fjh;reclosure. No offset or claim which Borrower might have now or in the

future against Lender shaii reli

¢ Borrower from making payments due under the Note and this Security

Instrument or performing the cov.rdats and agreements secured by this Security Instrument.

2. Application of Payments or Tvoceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal. be anplied in the followin g order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢ amounts due under Section 3. Such payments shall be applicd to

each Periodic Payment in the order in which 3 Yecame due. Any remaining amounts shall be applied first to
late charges, sccond to any other jamounts due u1der this Security Instrument, and then to reduce the principal

balance of the Note.

If Lender receives a paym
sufficient amount to pay any late]
late charge. If more than one Peri

ent from Borrower for 'a delinquent Periodic Payment which includes a
charge due, the paymen: may be applied to the delinquent payment and the
odic Payment is outstanding, Lerder may apply any payment received from

Borrower to the repayment of the Periodic Payments if, and to'th: extent that, each payment can be paid in

full. To the extent that any exce
Periodic Payments, such excess
applied first to any prepayment ch

ss exists after the payment is applie w, the full payment of one or more
may be applied to any late charges dne Voluntary prepayments shall be
arges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceess (o principal due under the

Note shall not extend or postpone]

the due date, or change the amount, of the Pericdic Payments.

‘3. Funds for Escrow Items't Borrower shall pay to Lender on the day Periodic Payments are due under

the Note, until the Note is paid i
taxes and assessments and other
encumbrance on the Property; (b
for any and all insurance required

full, a sum (the "Funds") to provide for payment of amcunts due for: (a)
items which can attain priority over this Security Instrurien as a lien or
leasehold payments or ground rents on the Property, if any; (=} premiums
by Lender under Section 5; and (d) Mortgage Insurance premiar.:s; if any,

or any sums payable by Borrowgr to Lender in lieu of the payment of Mortgage Insurance preinioms in

accordance with the provisions of
time during the term of the Lg
Assessments, if any, be escrowed
Borrower shall promptly furnish

Section 10. These items are called "Escrow Items." At origination or at any
an, Lender may require that Community Association Dues, Fees, and
by Borrower, and such dues, fees and assessments shall be an Escrow Item.
to Lender all notices of amounts to be paid under this Section, Borrower

shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any suych waiver may only be in writing. In the event of such waiver, Borrower

@%-E(IL) (0010)

0002099855
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lendgr and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period|as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant tp a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then tequired under this Section 3.

Lender may, at any time, callect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified wnder RESPA, and (b} not to exceed the maximum amount a lender can
require under’ kESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sratl b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendsz, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not-Cnarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thel Bcrow Items, unless Lender pays Borrower interest on the Funds and

Applicable Law permits Lender to

maks-such a charge. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on th= Funds, Lender shall not be required 1o pay Borrower any interest or
eamings on the Funds. Borrower and Lerde: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borower, witlor, znarge, an annual accounting of the Funds as required by

RESPA.

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA) If there is a shortage of Funds held in escrow, as

defined under RESPA, Lender s

all notify Borrower as aeguired by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc/ov/, as defined under RESPA, Lender shall

notify Borrower as required by
the deficiency in accordance with
Upon payment in full of all
Borrower any Funds held by Lend
4. Charges; Liens. Borros
attributable 1o the Property which
ground rents on the Property, if an
exient that these items are Escrow

Borrower shall promptly dis

Borrower: (a) agrees in writing o

Lender, but only so long as Borroy
defends against enforcement of the
enforcement of the lien while thos

or (c) secures from the holder of

SPA, and Borrower shall pay i Lenser the amount necessary to make up
SPA, but in no more than 12 monihly pzyments.
ums secured by this Security Instrument ender shall promptly refund to

er.
wer shall pay all taxes, assessments, charges, fines, and impositions

can attain priority over this Security Instrument, leasehold payments or
y, and Community Association Dues, Fees, and Assess'nenjs, if any. To the
[tems, Borrower shall pay them in the manner provided it S action 3.

charge any lien which has priority over this Security Incizninent unless
the payment of the obligation secured by the lien in a manner iccentable to
wer is performing such agreement; (b) contests the lien in good faithi by, or
lien in, legal proceedings which in Lender’s opinion operate to prevent the
¢ proceedings are pending, but only until such proceedings are concluded;
the lien an agreement satisfactory to Lender subordinating the lien to this

Security Instrument. If Lender difrmines that any part of the Property is subject to a lien which can attain

priority over this Security Instru

@@@-G(IL) (0010)

ent, Lender may give Borrower a notice identifying the lien. Within 10

0002099855
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this [Section 4.

Lender may require Bortower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conhection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Ioss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not Limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s cho » which right shall not be exercised unreasonably. Lender may require
Borrow:r 1o pay, in connectidn with this Loan, either: (a) a one-time charge for flood zone determination,
certificatior-and iracking se. ices; or (b) a one-time charge for flood zone determination and certification
services and sihsequent charges each time remappings or similar changes occur which reasonably might
affect such deterriination or ertification. Borrower shall also be responsible for the payment of any fees
imposed by the F>G=r2l Emer ency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

It Borrower fails 3 mathtain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender’s optica |:nd. Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of cd verage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s ¢quity in the Property, or the contents of the Property, against any risk, hazard
or hability and might provide grezier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of|the insur: ner, coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sicurity Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shaii e nayable, with such interest, upon notice from Lender
to Borrower requesting paymenf.

All insurance policies reqiired by Lender and renewdls of such policies shall be subject to Lender’s
right to disapprove such policfes, shall include a standard merigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 411 receipts of paid premiums and
renewal notices. If Borrower obains any form of insurance coverage, ot aherwise required by Lender, for
damage to, or destruction of, tHe Property, such policy shall include a Strdara mortgage clanse and shall
name Lender as mortgagece and/dr as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not madé promptly by Borrower. Unless Lender and Borrower oherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirea 0y Loader, shall be
applied to restoration or repair |of the Property, if the restoration Or repair is economically faasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have te right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work
has been completed to Lender’ satisfaction, provided that such inspection shall be undertaken promptly.
r the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest o be paid on such insurdnce proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proc

0002099855
fhitials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the [Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to pny refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds| either to repair or restore the Property or to pay amounts unpaid under the
Note or #iis Jecurity Instrument| whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days sfter the executipn of this Security Instrument and shall ¢ontinue to occupy the Property as
Borrower’s prircird)residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, vhick. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Pariower’s control.

7. Preservation, M.imtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the F"afqrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or de creasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoratioh is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detefioration cr rariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for Egpairing or
restoring the Property only if Lender has released Froceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or dondemnation proceeds 7ic ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrqwer’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upor ad. inspections of the Property. If it has

reasonable cause, Lender may in

spect the interior of the improvemerts-on the Property. Lender shall give

Borrower notice at the time of or [prior to such an interior inspection specifyiug such reasonable cause.

8. Borrower’s Loan Appli

ation. Borrower shall be in default if, avang the Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or ~wiik Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statein nts to Lender (or failed to

provide Lender with material inf
are not lirnited o, representations
residence.

rmation) in connection with the Loan. Material rep-ésentations include, but
concerning Borrower’s occupancy of the Property as/Borrower’s principal

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer.t. (5} there is

a legal proceeding that might sig
Security Instrument (such as a
enforcement of a lien which m

nificantly affect Lender’s interest in the Property andfor rights wnder this
proceeding in bankruptcy, probate, for condemnation or forfeiture, for
ay atain priority over this Security Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security

Instrument, including protecting

and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actions can| include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initialszad!

0002099855
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wrned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instryment. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquires fee title 1 the Property, the leaschold and the fee title shall not merge unless Lender
agrees Lo the merger in writing,

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Yisutance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided coch insufance and Borrower was required t0 make separately designated payments
toward the premiums tor vMortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to'the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantiqlly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount oi' the separately designated payments that were due when the insurance
coverage ceased to be in effect.| Levder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insufance. Such Ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in fufl, and Leide. shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender car| no onger reqiire loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires’ provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate.y.designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments toward £ie oremiums for Mortgage Insurance, Borrower
shall pay the premiums required fto maintain Mortgage Insuranse 4 effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance eids in accordance with any written agreement
between Borrower and Lender providing for such termination ‘ot unti! ermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimbyrses Lender (or any entity that purchases 7 Note) for certain losses it may
incur if Borrower does not repay|the Loan as agreed. Borrower is not a pariy o'the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in forcs from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are |satisfactory to the morigage insurer and the other party.or parties) to these
agreements. These agreements may require the morigage insurer to make payments usir g any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mreiage Insurance

remiums).
: As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘reisnrer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tict derive
from (or might be characterized ps) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share|of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often fermed "captive reinsurance.” Further:

(a) Any such agreementy will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements |will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premigms that were unearned at the time of such cancellation or termination,

11. Assignment of iscellanegus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid o Lender, '

If the Property is dama, ed, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration of repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have (he tight to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that sudh inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing pr Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required th pay Borrower any interest or earnings on such Miscellancous Proceeds, If the
Testoration or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceris ¢hall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess.if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2

In the evaatiof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied-ic 2 sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe:,

n the event of 2 prirtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imunedia ely before the partial taking, destruction, or loss in valye is equal to or greater
than the amount of the suiag| secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, un’ess Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ot the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair rariet value of the Property immediately before the partial taking,
destruction, or loss in value, A y balance siia’. be paid to Borrower.

In the event of a parial faking, destruction.Gi-loss in value of the Property in which the fair market
value of the Property immediately before the partial_taking, destruction, or loss in value is less than the
amount of the sums secured mmediately before thie partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisk agree in writing, the MisZellancous Proceeds shall be applied to the sums
secured by this Security Instrunlent whether or not the sumg ar:, then due.

If the Property is abandonkd by Borrower, or if, after neics by Lender to Borrower that the Opposing
Party (as defined in the next se tence) offers to make an award (o sefrle a claim for damages, Borrower fails
to respond to Lender within 3 days after the date the notice is given, Lander is authorized (o collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Froparty or to the sums secured by this

Security Instrument, whether o not then due. "Opposing Party” means the 2ird party that owes Borrower
Miscellaneous Proceeds or the

against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defaplt if any action or proceeding, whether civil or ctiminal, is begun that, in
Lender’s judgment, could resylt forfeiture of the Property or other material impairme¢nt o Lender’s interest
in the Property or rights under this Secutity Instrument. Borrower can cure such a defauii and. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disimissed with a
ruling that, in Lender’s judgment, precludes forfeitre of the Property or other material impzairment of
Lender’s interest in the Property pr rights under this Security Instrument. The proceeds of any awzrg or claim
for damages that are attributable| 1o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Sectign 2,

12, Borrower Not Releas d; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoxtization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operaic to release the liability of Borrower or
any Successors in Inierest of Bogrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrowet or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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exercise of any right or remedy.
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prrower. Any forbearance by Lender in exercising any right or remedy

der’s acceptance of payments form third persons, entities or Successors in
less than the amount then due, shall not be a waiver of or preclude the

I:
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligatio
co-signs this Security Instrumen
Security Instrument only to mort
terms of this Security Instrument
Instrument; and {c} agrees that La
any accommodations with regard
consent.

Subjecc o the provisions of
obligations wnder this Security
Borrower’s «phic and benefits
Borrower’s obiigations and liabil
writing. The covérauts-and agree

20) and benefit the sucoessors and
14. Loan Charges L :ndex

ns and Liability shall be joint and several. However, any Borrower who
t but does not execute the Note (a "co-signer"): (a) is co-signing this
gage, grant and convey the co-signer’s interest in the Property under the
5 (b) is not personally obligated to pay the sums secured by this Security
nder and any other Bormower can agree to extend, modify, forbear or make
to the terms of this Security Instrument or the Note without the co-signer’s

Section 18, any Successor in Interest of Borrower who assumes Borrower’s
Instrument in writing, and is approved by Lender, shall obtain all of
under this Security Instrument. Borrower shall not be released from
Ity under this Security Instrument unlcss Lender agrees to such release in
ments of this Security Instrument shall bind (except as provided in Section
assigns of Lender.

may charge Borrower fees for services performed in connection with

Borrower’s default, for the purp

ose of protecting Lender’s interest in the Property and rights under this

Security Instrument, including, ‘ou' not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fecs, the absepce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as'a prohibition on the charging of such fee. Lender may not charge fees

that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a
that the interest or other loan ch
permitted limits, then: (a) any such
to the permitted limit; and (b) an
will be refunded to Borrower. Let
the Note or by making a direct
treated as a partial prepayment v
provided for under the Note). Bort
will constitute a waiver of any righ

15, Notices. All notices give
be in writing, Any notice to Borr
been given to Borrower when m,

address if sent by other means. N
Applicable Law expressly requir,

whici-sets maximum loan charges, and that law is finally interpreted so
ges collect=dOr to be collected in connection with the Loan exceed the
loan charge shall be 1educed by the amount necessary to reduce the charge
y sums already ccilectzd from Borrower which exceeded permitted limits
\der may choose to e, this refund by reducing the principal owed under
ayment t0 Borrower. Ii 4 1efund reduces principal, the reduction will be
vithout any prepayment ciizige (whether or not a prepayment charge is
ower’s acceptance of any sucii refund made by direct payment to Borrower
t of action Borrower might have azising out of such overcharge.
n by Borrower or Lender in connection with this Security Instrument must
pwer in connection with this Security-Tnsirument shatl be deemed 1o have
ailed by first class mail or when actuatly 9zlivered to Borrower's notice
otice to any one Borrower shall constitute <iot:Ce to all Borrowers unless
es otherwise. The notice address shall be th: Property Address unless

Borrower has designated a subs

tute notice address by notice to Lender. Borrower shall promptly notify

Lender of Borrower’s change of afldress. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedr:e There may be
only one designated notice addresq under this Security Instrument at any one time. Any noticé %o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein aricss Lender
has designated another address by motice to Borrower. Any notice in connection with this Security Tustument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of th¢ jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constru¢d as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

In itials%
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not affect other provisions of th
conflicting provision,

As used in this Security
corresponding neuter words or
include the plural and vice versa;
any action.

17. Borrower’s Copy. Bortower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali ar.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pereon and a benefidial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenderapsy require immediate payment in full of all sums secured by this Security Instrument.
However, this opticzs sdiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises"this opfion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pav|all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the expiration ¢f *n’. period, Lender may invoke any remedies permitted by this Security
Instrument without further notice pr dezitand on Borrower.

19. Borrower’s Right to| Remnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entor_ement of this Security Instrument discontinucd at any time prior
1o the carliest of: (a) five days before sale o1 te Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S ecrnty Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan(s o1 agreements; (c) pays all expenses incurred in
enforcing this Security Instrumgnt, including, but not liriited 4o, reasonable altorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrosz of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sv<n action as Lender may reasonably
require to assure that Lender’s nterest in the Property and rights wndzy this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument sball continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowér ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certificd check, bank check, treasurer’s check or cashier’s check, provided any such-check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or |d) Flectronic Funds

is Security Instrument or the Note which can be given effect without the

[nstrument: (a) words of the masculine gender shall mean and include
words of the feminine gender; (b) words in the singular shall mean and
and (c) the word "may" gives sole discretion without any obligation to take

Transfer. Upon reinstatement by
remain fully effective as if no acce
case of acceleration under Section

20, Sale of Note; Change of

Borrower, this Security Instrument and obligations seco-ed nereby shall
leration had occurred. However, this right to reinstate shall ne apoly in the
18.

Loan Servicer; Notice of Grievance, The Note or a partial interest in the

Note (together with this Security Instrument) can be s0ld one or more times without prior notice to Borrower.

A sale might result in a change in
due under the Note and this Seci
under the Note, this Security Tnsty
the Loan Servicer unrelated to a sd
given writien notice of the chang
address to which payments should

%—suu 0010}

the entity (known as the "Loan Servicer") that collects Periodic Payments
irity Instrument and performs other mortgage loan servicing obligations
ument, and Applicable Law. There also might be one or more changes of
le of the Note. If there is a change of the Loan Servicer, Borrower will be
e which will state the name and address of the new Loan Servicer, the
be made and any other information RESPA requires in connection with a

0002099855
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notice of transfer of servicing. [If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the

Loan Servicer or be transferred to a successor Loan Servicer and are not

unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant {o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period ~vhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposzs of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Section 22.apd the notice lzE,accelerat'mn given to Borrower pursuant to Section 18 shall be deemed to

satisfy the noticc-an i opportuni
21. Hazardous >¢hsta

assumed by the Note purchaser

to take corrective action provisions of this Section 20,

es. As used in this Section 21: (a) "Hazardous Substances" are those

substances defined as o¥ir-or | hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, erosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mzierials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa’ laws and laws of the jurisdiction where the Property is located that relate

lo health, safety or environmeptal proteciion;

(c) "Environmental Cleanup” includes any response action,

remedial action, or removal action, as defines. iz Environmental Law; and (d} an "Environmental Condition"
means a condition that can cause, contribute 0’ or otherwise trigger an Environmental Cleanup.

Borrower shall not cause jor permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sulstznces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Pronsiiy (a) that is in violation of any Envircnmental
Law, (b) which creates an Environmental Condition, or (c) rbich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects 12¢ value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeny.of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal resiential uses and to maintenance of
the Property (including, but not |imited to, hazardous substances in consumer progucts).

Borrower shall promptly give Lender written notice of (a) any investigadon, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envjronmental Law of which Borrower has actual (knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, r<ie:se or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use 0~ izlease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1§ nosified by
any governmenial or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary remedial
actions in accordance with Envitonmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreaasrre, If the default js not cured on or before the date specified in the notice, Lender at its
option may xecanire immediate payment in full of all sums secured by this Security Instrument without
further demand 22d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleZt 2y cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascaable a torneys’ fees and costs of title evidence.

23. Release. Upon jayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei SL.Ia‘E pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urlder Applicable Law.

24. Waiver of Homestead, In accordanse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home stead 2xemption laws.

25. Placement of Collateral Protection Insurarce’ Unless Borrower provides Lender with evidence
of the insurance coverage requireq by Borrower’s agreemcat with Lender, Lender may purchase ingurance at
Borrower's expense (0 protect Lender's interests in Borrowei s Coliateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases mayv-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colluctal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidznce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lencer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incinding intercst and any other
charges Lender may impose in connection with the placement of the insurance, uutil *he effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addud to-Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th: cost of insurance
Borrower may be able to obtain on|its own.

0002089855
Inltiale:
@D-B(IL) (0o10) Page 13of 15 E ’ Form 3014 1/01




0514445089 Page: 16 of 23
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower
— = (Seal) (Seal)
Domawer -Borrower
(Seal) L) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
0002099855
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STATE OFTCLINOTS,
I,
state do hereby certify that

T HASon

personally known to me to be th
appeared before me this day in |
instrument a7 his/her/their free and

Given ender my hand and of]

My Commission Exprzes: //g,
4
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NennNe P’ :\) County ss:

, & Notary Public in and for said county and

J Q. ?Upp,ot\v«mkxet}

3

¢ same person(s) whose name(s) subscribed to the foregoing instrument,

person, and acknowledged that he/she/they signed and delivered the said

voluntary act, for the uses and purposes therein set forth. 2 < —
Do

ficial seal, this CQJ’_’__ day of A_pp,'L y

% NOTARY PUBLIC - M
& My Commission Expires.

e KATHLEEN HELEN PALDWIN
INNES JTA

:

/) o ;
Notary Public

31,201
$

Ak &

LA aa

@E-B(IL} (0010

<

0002099855

Initlal%

Page 15 of 15 Form 3014 1/01



UNC

(LIBOR Six-Month Ind¢

THIS ADJUSTABLE
2005 , and is incorporated into
Security Deed ‘the "Security Instt
Borrower's Adiustable Rate Note (
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ADJUSTABLE RATE RIDER
eX (As Published In The Wall Street Journal) - Rate Caps)
3 YEAR RATE LOCK
RATE RIDER is made this 25th day of April ,

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
fument”) of the same date given by the undersigned ("Borrower") to secure
the "Note") to

Pams123 Corporation

("Lender") of the same date arid co

|
2800 NORTH

THE NOTE CONTAINS PROV]
THE MONTHLY PAYMENT. 1

ADDITIONAL COVENA
Instrument, Borrower and Lender fi
A. INTEREST RATE AN]

The Note provides for an
interest rate and the monthly payme;

4. INTEREST RATE AND MON

{A) Change Dates

The interest rate T will pay ms

day of every 6th month thereafter.
Change Date."
(B} The Index

Beginning with the first Intere

The "Index" is the average of in
("LIBOR"), as pubiished in The Wal

vering the property described in the Security Instrument and located at:

ORCUARD STREET,309 CHICAGO, IL BOG57
(Property Address)

SIONS ALLCWING FOR CHANGES IN THE INTEREST RATE AND

HE NOTE LIMITS THE MAXIMUM RATE BORROWER MUST PAY.

INTS. In addition t5 \he covenants and agreements made in the Security
prther covenant and agre< as follows:

D MONTHLY PAYMENT Cd 1\NGES

initial interest rate of 5.9900%. The Note provides for changes in the

mts as follows:

THLY PAYMENT CHANGES

20048 2nd on the same
"Interest Rate

4

y change on the first day of May
Each date on which my interest rate could change is called an

st Rate Change Date, my interest rate will be based on an Index plus a margin.
terbank offered rates for six-month dollar deposits in the London market
I1 Street Journal "Money Rates" Table. The most recent Index figure available

as of the first business day of the month immediately preceding the month in which the Change Date occurs is

called the "Cusrrent Index.”

If the Index is no longer avails

information. The Note Holder will

NCMC

3/27 Six Month LIBOR Adjustable R

RE-411 (111803)

ble, the Note Holder will choose a new index that is based upon comparable
give me notice of this choice.

Page 1 of 3 0002099855
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(C)  Calculation of Changes

At each Interest Rate Chay
Five and Fifty-Five Hu
Note Holder will then round th
Subject o the limit stated in Se
the next Inteicst Rate Change D

nge Date, the Note Holder will calculate my new interest rate by adding
ndredths percentage points ( 5,5500%) to the Current Index. The
s figure to the nearest one-eighth of one percentage point (0.125 %).
ttion 4(D) below, this rounded amount will be my new interest rate until
ate.

(i) Interrst-fymly Period.| The "Interest-only Period" is the period from the date of this Note
through  Mav %, 200 . For the Interest-only Period, the Note Holder will
calculate the amouzt of “t:{ monthly payment to be one-twelfth (1/12th) of one (1) year's interest at
5.9900 % perwinum, The result of this calculation will be the amount of my monthly
payment until the Interet JIF‘.B'.; Change Date.

(ii) Amortization Period, | The "Amortization Period" is the period after the Interest-only Period and
continuing until the Maturjty Dat, Dnring the Amortization Period, after calculating my new
interest rate as provided in| Section 4(C) akove, the Note Holder will then calculate the amount of the
monthly payment that would be sufficienf to fully tepay the remaining unpaid principal in equal
monthly payments by the Maturity Date, assimirg, for purposes of each calculation, that the interest
rate remained unchanged during that period. ‘i tésult of this calculation will be the new amount of
my monthly payment,

(D) Limit on Interest Rate hanges

The interest rate I am required to pay at the first Change Date \vill pst be greater than
orlessthan 5,9900 %.
single Change Date by more
been paying for the preceding
nor less than 5,9900 %.

7.4900 %
ereafter, my interest rate will never be iictased or decreased on any

one and one half percentage points (1.5%) from the rate of interest I have
nth. My interest rate will never be greater th n 12.9900 %

{E) Effective Date of Changes
My new interest rate will by

amount of my new monthly payn
Change Date untif the amount of

ecome effective on each Interest Rate Change Date. 1 will pay-th-
nent beginning on the first monthly payment date after the Interes: Rate
my monthly payment changes again.

(F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthly payment
include information required by |
who will answer any questions I

NCMC
3/27 Six Monsh, LIBOR Adjustable R
RE-411 (111803)

at least 25 days before the effective date of any change. The notice will
aw to be given me and also the title and telephone number of a person
may have regarding the notice.

Page 2 of 3 0002099855
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11. GOVERNING LAW

The Note is governg
property encumbered by the
the protections given to the
Security“Oexd (the "Security
Holder frori possible losses

(0514443089 Page: 20 of 23
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- SECURED NOTE

id by federal law and the law of the jurisdiction in which the

Security Instrument (as defined below) is located. In addition to
Note Holder under the Note, a Mortgage, Deed of Trust or
Instrument”), dated the same date as the Note protects the Note
which might result if I do not keep the promises which I make in

the Note. Tlat Security Instrument describes how and under what conditions I may be required

to make immcdizie. payment
conditions are desciibed-as follg

in full of all amounts I owe under the Note. Some of those
Ws;

Transfer of the Property or a Pereficial Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transfe
Borrower is not a natural pers
require immediate payment in fu
shall not be exercised by Lende
Instrument.

If Lender exercises this op
provide a period of not less tha
Borrower must pay ali sums sef
prior to the expiration of this
Instrument without further notic

BY SIGNING BELOW, B

ted fcx if a beneficial interest in Borrower is sold or transferred and
bn) ‘without Lender's prior written consent, Lender may, at its option,
It of al' svms secured by this Security Instament. However, this option
t if exerciseis‘prohibited by federal law as of the date of this Security

tion, Lender shall give Dorrower notice of acceleration. The notice shall
n 30 days from the dat: the notice is delivered or mailed within which
tured by this Security Instzument. If Borrower fails to pay these sums
period, Lender may invoke ary remedies permitted by this Security
e or demand on Borrower.

orrower accepts and agrees to the terms apd ¢uvenants contained in this

Adjustable Rate Rider.
( \Qwﬂ /J 0.
ASON C RUep - Borrower Rorrower

- Borrower - Borrower
- Borrower - Borrower
- Borrower - Borrower

(Sign Original Only)

0002099855
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THIS CONDOMINIUM
and is incorporated into 3
Deed of Trust, or Security
undersigned (the "Borrowe
Home12? Corporation

N
L

r

"Lender")of the same date
and locateo-zi
2800 NORTH 24%HARD ST

n

i

The Property includes a u
of, a condominium project

(the "Condominium Projec
Condominium Project {the
use of its members or sha
Owners Assaciation and the

s

CONDOMINIUM COVE
the Security Instrument, Bo

(0514443089 Page: 21 of 23
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ONDOMINIUM RIDER

RIDER is made this 25th day of April 2005

3

nd shall be deemed to amend and supplement the Mortgage,.
Deed (the "Security Instrument") of the same date given by the

") to secure Borrower’s Note to

{the
and covering the Property described in the Security Instrument

REET #309, CHICAGO, ILLINDIS 60657

[Property Address]
tin, together with an undivided interest in the common elements
n’awn aS?

[Nama of Condominium Project]
"). If thg.owners association or other entity which acts for the
"Owners Association”) holds title to property for the benefit or
eholders, the Property also includes Borrower's interest in the

2 uses, proceecs and benefits of Borrower’s interest.

NANTS. In addition'to-the covenants and agreements made in

rrower and Lender further ¢cavenant and agree as follows:

A. Condominium Obligations. Borrower shall‘pzrform all of Borrower’s obligations
under the Condominium Pyoject's Constituent Documents. The "Constituent Documents”

are the: (i) Declaration or 4
by-laws; (iii) code of regu

promptly pay, when due, al

Documents.

B. Property Insurance
accepted insurance carrie
which is satisfactory to Le
(including deductible levels
within the term "extended ¢
earthquakes and fioods, frg

MULTISTATE CONDOMIN
INSTRUMENT

@-8R (0401) Form 314(
Page 1 of 3 Initials )
VMP Morigage Solutions
(800)521-7291

r
+]

soverage," and any other hazards, including, but nct Iimwited to,

ny other document which creaies tie Condominium Project; (ii)
lations; and (iv) other equivalent dacuments. Borrower shall
| dues and assessments imposed pursuant to the Constituent

. So long as the Owners Association maifitains. with a generally

[, @ "master” or "blanket" policy on the Condoriinium Project

nder and which provides insurance coverage in *ie amounts
}, for the periods, and against loss by fire, haza:dz included

m which Lender requires insurance, then: (i) Lender waives the

0002099855
UM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM

R

) 1/01

M
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provision in Section 3 f
installments for property i
Section 5 to maintain prop
the extent that the required
What Lender requires
loan.
Barrower shall give L

(0514443089 Page: 22 of 23
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or the Periodic Payment to Lender of the yearly premium
nsurance on the Property; and (ii) Borrower's obligation under

erty insurance coverage on the Property is deemed satisfied to
coverage is provided by the Owners Association policy.
as a condition of this waiver can change during the term of the

nder prompt notice of any lapse in required property insurance

coverage brovided by the master or blanket policy.
In“tihe’ event of a distnibution of property insurance proceeds in lieu of restoration or

repair foliowing a loss to the Property, whether to the unit or to common elements, any
proceeds payzble to Borrower are hereby assigned and shall be paid to Lender for
application to tiincums segured by the Security Instrument, whether or not then due, with

the excess, if any; raid to Borrower.
C. Public Liabi‘ity Ingurance. Borrower shall take such actions as may be reasonable
to insure that the Ownars Association maintains a public liability insurance policy

acceptable in form, amoun
D. Condemnation. T
consequential, payable to
all or any part of the Prop
conveyance in lieu of cond
proceeds shall be applied
provided in Section 11.

, nd extent of coverage to Lender.

ne picceeds of any award or claim for damages, direct or
Borrower in connection with any condemnation or other taking of
priy, whather of the unit or of the common elements, or for any
bmnation,.zrz hereby assigned and shali be paid to Lender. Such
by Lender 10 the sums secured by the Security Instrument as

E. Lender’'s Prior Consent. Borrower shial not, except after notice to Lender and with

Lender's prior written conhs
the abandonment or termi
termination required by law
in the case of a taking by

ent, either partition or-subdivide the Property or consent to: (i)
nation of the Condomintu:n-Project, except for abandonment or
in the case of substantial dzstruction by fire or other casualty or
condemnation or eminent dopiain; (ii) any amendment to any

provision of the Constituent Doecuments if the provision is'for the express benefit of Lender;

(iii} termination of profess
Owners Association; or (iv
liability insurance coverage

F. Remedies. If Borrg
due, then Lender may pay
shall become additional d
Borrower and Lender agre
from the date of disbursen
notice from Lender to Borrg

@»-8R (0401)

fjonal management and assumpticit nf self-management of the
any action which would have the etlect of rendering the public
maintained by the Owners Association unacceptable to Lender.
ywer does not pay condominium dues and assessments when
them. Any amounts disbursed by Lender undgr this paragraph F
ebt of Borrower secured by the Security Insirumant. Unless
e to other terms of payment, these amounts shail ‘Jear interest
nent at the Note rate and shall be payable, with interzet, upon
wer requesting payment.

0002099855

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

%Q—“"(\Q (Seal) (Seal)

wsnu G ik -Borrower -Borrower
(Seal) (Seal)
) -Borrower -Borrower
{S:al) {Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
0002099855
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