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DEFINITIONS

Words used i multiple sections of this document ave defined below and other words are defined in Sections 3,11, 13,18, 20
and 21. Certain rules regarding the usage of worde vsed in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which s dated May 11, 2005 , together with all
Riders to this document.

(B) “Borrower”is Sandra Peterson, An Unmarried Per&o

Borrower is the mortgagor under this Security Justrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepatdle corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee und.r this Security Instrument, MERS is

organized and existing under the laws of Delaware, and has an address and telephoné pémber of P.0O. Box 2026, Flint, MI
485012026, tel. (888) 679-MERS.

(D) “Lender” is Maribella Mortgage, LLC.

Lender is a

the laws of

" 1515 E Woodfield RD, Suite 600, Schaumburg, IL 80173

organized and cxisting under
Limder’s address is

(E) “Note” means the promissory note signed by Borrower and dated May 11, 2005 . The Note
states that Borrower owes Lender Eighty Thousand Seven Hundred Fifty and no/100
Dollars (U.S. $ 80,750.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 01 » 2035
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are cxecuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider D Second Home Rider

[] Balloon Rider D Planned Unit Development Rider m Other(s) [specily] prepayment

_. penalty rider
D 1-4 Family Rider U Biweckly Payment Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statules, rcgulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable [inal, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other charges that are
imposed on Borrower ur the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer’” means any transfer of funds, other than 4 transaction originated by check, draft, or similar
paper instrument, which is 1itated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, mstruct, or authorize & Fitancial institution to debit or credit an account. Such term includes, but is not limited to, point-

of-sale transfcrs, automated teiler wiachine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means those items tsat are described in Section 3.

(M) “Miscellaneous Proceeds™ means any conpensation, scttlement, award of damages, or proceeds paid by any third party
(other than insurance procceds paid under the coveirges described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemmnation or other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as (o, the value anw/or zondition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender aguinst the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due 5z (i) principal and interest under the Note, plus
(11) any amounts under Section 3 of this Security Instrument.
Y Y

{P) “RESPA” means the Real Estate Settlement Procedurcs Act (12 US.C. §260V et seq.) and its implementing regulation,
Regulation X (24 C.ER. Part 3500), as they might be amended [rom time to time, or ary-additional or successor legistation or
regulation that governs the same subject matter. As used in this Security Instument, “RESPA” refers (o all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan(@oes not qualify as a “fedorally
related mortgage loan” under RESPA.

(Q) “Successor in Intercst of Borrower” means aity party that has taken title to the Property, wheinies of not that party hag
assumed Borrower's obligations under the Note and/or this Security Instrument,
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LEGAL DESCRIPTION RIDER

FILE NUMBER: 20510

PARCEL 1

UNIT 310 IN STONEBRIDGE CONDOMINIUM NO. 2, AS DELINEATED ON A SURVEY OF SUBLOT 'B' IN
LOT 2 IN UNITED DEVELOPMENT COMPANY SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED JUNE 16, 1972 AS DOCUMENT 21942754, AS AMENDED FROM TIME TO TIME,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PARCEL 2

EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE
AS CONTAINED IN THE DECLARATION RECORDED OCTOBER 14, 1971 AS DOCUMENT 21670891, AS
AMENDED FROM TIME TO 7IME, IN COOK COUNTY, ILLINOIS.

PIN: 28-36-101-017-1035
PROPERTY: 5 E. CARRIAGEWAY DRivE, HAZEL CREST, Cook County, IL, 60429
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County of Cock
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED

which currently has the address of 5 E Carriage Way Unit 310
[Street]
Hazel Crest s Winois 60429 (“Property Address™):
iCity] {Zip Code]

TOGETHER WITH all the improvements now ot-ic-ealter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacsents and additions shall also be covered by this Sccurity
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.” Botrower understands and agrees
that MERS holds only legal fitle to the interests granted by Bortower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s sucesssnrs and assigns) has the right: to excreise any or all of
those interests, including, but not limited to, the right to foreclose and scii the Property; and to take any action required of
Lender including, but not limited to, relcasing and canceling this Security In¢tranent.

BORROWER COVENANTS that Bormrower is lawfully seised of the cstats”hercby conveyed and has the right to
mortgage, grant and convey the Proporty and that the Property is unepcumbered, excapt for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or nationat use and non-un.fory1 covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late charges due
uader the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency, However, if any check or other instrument received by Lender as payment
under the Nofe or this Security Instrument is retumned to Lender unpaid, Lender may requirc that any or all subsequent
payments due under the Note and this Security Instrament be made in one or more of the following forms, as selected by
Lender: (a} casl; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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partial payment insutficient to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
arc accepted. If each Periodic Payment is applied as of its scheduled due datc, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or returmn them to Borrower, If not applied
carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applicd in the following order of priority: (a) intcrest due under the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to late charges, second to any other amounts duc under this Security
Instrument, and then o reduce the principal balance of the Note.

If Lender recetves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, thie gayment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lichder may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payinent can be paid in full. To the extent that any cxcess exists after the payment is applicd to the
full payment of one or more PeristicPayments, such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first to any propaynientoharges and then as described in the Note.

Any application of payments, msurzaice proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change e wmount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower snali pay to Lender on the day Periodic Payments are due under the Nate, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and asscssments and other
items which can attain priority over this Security Instutiont as a lien or encumbrance on the Property; (b} leaschold payments
or ground rents on the Property, if any; (c) premiunis Forany and all insurance required by Lender under Section 5; and
{d) Mortgage Insurance premiums, if any, or any sums payabic by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seciion 100. These items are called “Escrow Items.” At origination or
at any time dering the term of the Loan, Lender may require that “.o,pinunity Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall ecan Escrow ltem. Borrower shall promptly {urnish to
Lender all notices of amounts to be paid under this Section. Borrower 4ol pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow itzins. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Iteins at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due or any Iscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender reevipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments 404 to provide receipts shall for all
purposes be deemed to be a covenant and agrecment contained in this Sccurity Instruinen’;\as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to.a waiver, and Borrower
fails to pay the amount duc for an Escrow ltent, Lender may cxercise its rights under Section 3 apJ_pay such amount and
Borrower shall then be obligated under Section 9 to repay fo Lender any such amount. Lender may revok < the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocatich; Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of futurc Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anmually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any infcrest
or earnings on the Funds. Borrower and Londer can agree in writing, however, that intcrest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the cxcess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make vp the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. _

4. Charges; Liens. Borrower shall pay all taxes, asscssinents, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fecs, and Assessments, if any. To the extent that these iteins are Escrow Ttems, Borrower
shall pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
In writing to the paymeat of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such”agicement; (b) contests the licn in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings @iz concluded; or (c) sccures from the holder of the lien an agreement satis{actory to Lender
subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security I=strunent, Lender may give Borrower a notice identifying the fien. Within 10 days of the
date on which that notice is given, Brirrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay-« cue-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall-kesp the buprovements now existing or hereafter crected on the Property
insured against loss by fire, hazards included withini=¢ term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender iéoiires jnsurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lendex requires. What Lender requires pursuant o the preceding
sentences can change during the tenm of the Loan. The insuraace carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which fizh{ shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-titne charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for {lood zone delermination asid Gertification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect sicli determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergracy Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrowser.

If Borrower fails to maintain any of the coverages described above, Lender mey whtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any partiealar, type or amount of coverage.
Therefore, such coverage shall cover Lender, but might ot might not protect Borrower, Borrowsr’s equity in (he Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or-lesser coverage than was
previously in effect. Borrower acknowiedges that the cost of the insurance coverage so obtained might sienificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this‘Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferest at e Note rate from the
date of disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requestiig peyment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as mortgapee and/or as an additional loss paycec,
Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, (or damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
foss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurance procecds,
whether or not the underlying insurance was required by Lender, shall be applied to restogation or repair of the Property, if the
restoration of repair is cconomically feasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensute the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnin gs on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then duc, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bogrower abandons the Property, Lender may file, negotiate and settle any available insurance clatm and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to scttle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
" any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeas either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or'net ien due.

6. Occupancy. Bupower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days alter the execution of this S urity Instrument and shatl continue to occupy the Property as Borrower's principal residence
for at least onc year after the daic of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exiesu=ting circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance ard Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detcriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to provent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible,
Borrower shail promptly repair the Property if damagéA o avoid further deterioration or damage. If insurance or condenmnation
proceeds are paid in connection with damage to, or thetz¥ing of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds forsuch purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress vayments as the work is completed. If the insurance or
condemation proceeds are not sufficient to repair or restore the Proverty, Borrower is not relieved of Borrower’s obligation
{or the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspecticns’of the Property. If it has reasonable cause, Lender
may mspect the interior of the improvements on the Property. Lender shall ¢iv¢ Borrower nofice at the time of or prior to such
an Interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons o entities acting at the direction of Botrower or with Borrowers knowicdge or consent gave materially false,
misleading, or inaccurate mformation or statements to Lender (or failed to provide Letder with material information) in
connection with the Loan. Material representations include, but are not limited to, represeniations conceming Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrapent. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrunient, (b) there is a legal jroceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {sucias a preceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Scourity
Instrument or to enforce laws or regulations), or (¢) Bortower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to; (a) paying any sums securcd by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys” fees to protect its intercst in the Property and/or rights under this
Security Instrument, including its securcd position in a bankrupley proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous condifions, and have utilitics tumed on or off. Although Lender may
take action under this Section 9, Lender does not have o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
inferest, upon notice from Lender to Borrower requesting payment.
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I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title o the Property, the leaschold and the fec title shall not werge unless Lender agrees to the merger in writing.

10. Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage nsurer that previously provided such insurance and Borrower was
required to make scparately designated payments toward the premiumis for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. If substantially cquivalent Mortgage Insurauce coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that werc due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requircd to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss teserve payments if
Mortgage Insurance saverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes avallable, is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. i Lender deguired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payincnts toward the prenuums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurince 2 sffect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance witk any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicadie | aw. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lerdér (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is diot party (o the Mortgage Insurance,

Mortgage insurers cvaluate their total risk wn 2! such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk. -t ceduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other patysor parties) to these agreemnents. These agreements may tequire the
inortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include {unds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the MNoete, another insurer, any reinsurer, any other catity, or any
alfiliate of any of the forcgoing, may receive (directly or indircetly) aznsunts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange fox sunring or modifying the mortgage insurer’s risk, or
reducing losses. If such agrecinent provides that an affiliate of Lender takes #-sharc of the insurer’s risk in exchange for a share
ol the premiums paid to the jnsurer, the arrangement is often termed “captive refssurence.” Further:

(a}) Any such agreements will not affect the amounts that Borrower hac-agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borlovwesr will owe for Mortgage Insurance,
and they will not entitle Barrower to any refond.

(b) Apy such agreements will not affect the rights Borrower has—if any—vih respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights xuay fuclude the right o recejve
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums th+t rvere uncarned at the
time of such cancellation or termination,

11.  Assignment of Miscellaneous Proceeds; Forfeitare, All Miscellancous Procecds are hereby assigred to and shall
be paid to Lender.

IF the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically [easible and Lender’s security is not fessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
ta ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellancous
Procceds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securify Instrument, whether or not then due, with the cxcess, if any, paid to Borrower,
Such Misceltaneous Procecds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, of loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums sccitred by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal (o or greater than the amount of the sums sccured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before (he partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the neteais given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or
repair of the Property of to-the sums secured by this Sccurity Instrument, whether or not then due, “Opposing Party” means the
third party that owes Borrawzr Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in defauit % any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Proper.y or other material impairment of Lender’s interest in the Property or rights under this
Sccurity Instrument. Borrower can ¢ure sueh a default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or procecding to be dismis<éd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other matcrial impairnient of Lender’s interes? 1 the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable ¢o the impairment of Lender’s interest in the Property arc hercby assigned and
shall be paid to Lender,

All Miscellaneous Procecds that are not appliea-£5 4estoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lexrder Not a Waiver. Extension of the time f{or payment or
medification of amortization of the sums secured by this Secarity Instrument granted by Lender to Borower or any Successor
in Interest of Borrower shall not operate to release the liability of Bérrower or any Successors in Interest of Borrower. Lender
shall not be required to commence procecdings against any Successor i ap‘erest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by, Lender in exercising any right or remedy
including, without limitation, Lender’s aceeptance of payments from third pereons, catities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or precuudc the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound: Rirrower covenants and agrecs that
Borrower’s obligations and liability shall be joint and several, However, any Borrower who cessigns this Security Instrument
but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only t morteage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not perscaally obligated to pay
the sums secured by (his Security fustrument; and (c) agrees that Lender and any other Borrowst 4an agree to cxtend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or i<-Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumics Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and bencfits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and Liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreenents of this Security Instrument shall bind (except as
provided in Scction 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Leadex may charge Borrower fees for scrvices performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrumnent, including, but not limited
(o, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific foe to Borrower shall not be construcd as a prohibition on the charging of such fee.
Lender may not charge [ees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan excced the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Bomrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduccs principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15.  Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with (his Security Instrument shall be deemed to have been given to Borrower when
matled by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall coustitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall
be the Property ‘Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notily Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice addess under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by1irst class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in canncetion with this Sccurity Instrument shall not be deemed to have been given to Lender until
aclually received by Lenddn If any notice required by this Sccurity Instrument is also required under Applicable Law, the
Applicable Law requirement wiii vatisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severaislity; Rules of Construction. This Sccurity Instrunient shall be governcd by federal law
and the law of the jurisdiction in wilich the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limif=tions of Applicable Law. Applicable Law might explicitly or implicitly allow the
paties to agree by contract or it might be-silaiit, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such
conflict shall not affect other provisions of thie Security Instrament or the Note which can be given cffect without the
conflicting provision,

As used in this Security Instrument; (a) words o #ic masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singu'ar shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take anv action.

17. Borrower’s Copy. Borrower shall be given one copy ¢l the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in RBorrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, tclidiag, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contrac! ox escrow agreement, the intent of which is the
transter of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any nterest in the Property is sold or trauefersed (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transforred) without Lender's prior written consent, Lender may require
Inmediate payment in full of all sums secured by this Security Instrument. However; this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notiee ghall provide a period of not
tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrywer must pay afl sums
secured by this Security Instrument, If Borrower faiis to pay these sums prior to the expiration of 44 period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower:

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bortuyvar shall have the
right to have enforcement of this Sceurity Instrument discontinued at any time prior to the earlicst of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) cntry of a judgment enforcing this Security lnstrument, Those conditions
are thal Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred in
enforcing this Sceurity Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatcment sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instuument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other wortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA. requires in connection with a notice of
transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrow<s nor Lender may commence, Join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breaclied any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the odie: party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the otherparty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides 4 time vetiwd which nmst elapse before cortain action can be taken, that time period will be deemed
to be reasonable for purposes of this varagraph. The notice of acceleration and opporiunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleraticn given to Borrower pursuant to Section 18 shall be decimed to satisfy the notice and
opportunity to take corrective action provisious of this Section 20.

21. Hazardous Substances. As used i this Section 21: (a) “Hazardous Substances” arc those substances defined as
toxic or hazardous substances, pollutants, or waster by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic poracides and herbicides, volatile solvents, materials containing asbestos or
[ormaldehyde, and radioactive materials; (b) “Environiiestal Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmenta! protection; (c) “Environmental Cleanup™ includes any respouse
action, remedial action, or removal action, as def{ined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, confribute to, or otherwise trigger an Envirormental Cleanup,

Borrower shall not cause or permit the presence, use, dispucsl, sforage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Beitower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Envizonnieaial Law, (b) which creatcs an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Subsiance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presease. use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be approgrie to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurr products).

Borower shall proniptly give Lender written notice of (a) any investigation, claim, deriand, lawsuit or other action by
any governmental or regulatory agency or private party involvin g the Property and any Hazardous Substance or Environmental
Law of which Borrower has actyal knowledge, (b} any Environmental Condition, including but nof limited to, any spilling,
leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adverscly affects the value of the Property. If Borrower leams. oniis notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Halarrlous Substance
alfecting the Property is necessary, Bortower shall promptly take all necessary remedial actions in accordance wilh
Environmental Law. Nothing herein shall create auy obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 uniess
Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defanlt;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosnre by judicial proceeding and sale of the Property., The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
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cured on or hefore the date specified in the notice, Lender at ifs option may require immediate payment in Tall of ail
sams secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fce for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging ol the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption faws.

25.  Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with cvidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases nay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrover may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has 0btaiged insurance as required by Borrower’s and Lender’s agreement, IT Lender purchases insurance for the
collateral, Bomower will-Ue responsible for the costs of that insurance, including intercst and any other charges Lender may
impose in connection witll (e placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of tlic fhsurance may be added to Borrower's total outstanding balance or obiigation. The costs of the
insurance may be more than the cust «f insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in pages 1 through 12 of this
Security Instrument and in/dny Rider execuied by Borrower and recorded with it.

)

/ % ¢ _ (Seal) . (Seal)
“Sandra Peterson ~Borrower -Borrower
_ (Scal) _ (Scal)
-Borrower -Borrower
NI (Seal) ___ (Seal)
-Borrower -Borrower
Witness: Witness:
State of lllinois A
County of Cook é«! N%k
This nstrument was acknowicdged before me on May 11, 2005 j!r AR [‘?*g%‘\m (date) by
Sandra Peterson, An Unmarried Person > A‘Li -
Wy

\\‘zl . !
el s‘,;; of personfs]).

&N Natary Public
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ADJUSTABLE RATE RIDER

(LIBOR Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 11th day of May 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to
sectre Borrower’s Note to Maribella Mortgage, LIC.

('the “Lender™ of the same date and covering the property described in the Security Instrument and located at:
5 E Carriage Way Unit 310
Hazel Crest, IL 60429

[Property Address]

THE NOTE CONJAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE
INTEREST RATE ANP-THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROY Fal’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE “HT BORROWER MUST PAY.

ADDITIONAL COVENANTS. In 2ddition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther covenast and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.9900%. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The interest rate I will pay may change on the first day of June 2097 ,
and on that day cvery sixth month thereafter. Each date on which iy inteies* rate could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in ‘the . .ondon market
(“LIBOR™), as published in The Wall Street Journal, The most recent Index {tgure available =5 of the first
business day of the month immediately preceding the month in which the Change Date occurs s called the
“Current Index.”

- If the Index is no longer available, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my fiew Infcrest rate by adding Five and
Seven Eighths
percentage points ( 5.8750%) to the Current Index. The Note Holder will then round the result of
this addition to the ncarest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be niy new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Liemits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.9900%
or less than 7.9900%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than one percentage point (1%) from the rate of integest I have been paying for the
preceding six months. My interest rate will never be greater than 13.9900%. or less than

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amount of my new
monthly paysient beginning on the first monthly payment date after the Change Date until the amount of my
monthly payienichanges again.

(F) Noticc'el Thanges

The Note hiolder will deliver or mail to nic a notice of any changes in my interest rate and the amount
of my monthly paymeiit Yei=re the cffcctive date of any change. The notice will include information required
by law to be given to me Lng also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSKFER OF THE PROPEF.TY, OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security fnstrument is amended to read as follows:

Transfer of the Property or a Beuefieial Iuterest in Borrower. As uscd in this Section 18,
“Interest in the Property” means any legal or bexcficial interest in the Property, including, but not
limited to, thosc beneficial intcrests transferred. in a bond for deed, contract for deed, installiment
salcs contract or escrow agreement, the intent of ‘whiph is the transfer of title by Borrower at a
future dale to a purchaser.

If all or any part of the Property or any Interest in 'th< Troperty is sold or transferred (or if a
Borrower is not a natural person and a bencficial intercst s Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require runediate, payment in full of all sums
secured by this Security Instrument. However, this option shall not ve exercised by Lender if
such exercise is prohibited by Applicable Law, Lender also shall 40t exercise this option if:
(a) Borrower causes to be subinitted to Lender information required by Tender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be inipaired by the loan assumption and that the risk of
& breach of any covenant or agreement in this Security Instrument is acceptabie to Lsnder

To the cxtent permitted by Applicable Law, Lender may charge a reasonablé foa‘as a
condition to Lender’s consent to the loan assumption. Lender may also require the transivies to
sign an assumption agrecment that is acceptable to Lender and that obligates the transferee to Fean
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender excrcises the option to require immediate payment in f{uil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Scction 15 within which Borrower must pay all
sums secured by this Sccurity Instrumnent. I Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages

Mw/q

' : (Seal) (Scal)

‘Sandra Peterson I Bowower -Barrower
_(Scat) (Seal)

-Botrower -Borrower

e (Seal) (Scal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1Mth  day of May 2005 ,
and Is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to Maribella Mortgage, LLC.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5 E Carriage Way Unit 310
Hazel Crest, IL 60429

[Property Address]

The Property includes.a mait in, together with an undivided interest in the common clements of, a
condominium project knotwr as:

Stonebridge

[Name of Condominium Projeet]

(the “Condominium Project”), If the cwpers association or other entity which acts for the Condominium
Project (the “Owners Association) hoids dile to property for the bencfit or use of its members or
sharcholders, the Property also includes Buirdwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest, _

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ¢ greevas follows:

A. Condominium Obligations, Borrower shall petform all of Borrower’s obligations under
the Condominium Project’s Constitoent Documents.  Tlie *Constitucnt Documents” are the:
(i) Declaration or any other document which creates the 'sidominjum Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Bo/fower shail prowmptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Rordments.

B. Property Insurance. So long as the Owners Association antams, with a generally
accepled nsurance carrier, a “master” or “blanket” policy on the Conddmiftinm Project which is
salisfactory to Lender and which provides insurance coverage in the ariounts (including
deductible levels), for the periods, and against loss by fire, hazards includea within the term
“extended coverage,” and any other hazards, including, but not limited to, carthquarcs <nd floods,
from which Lender requires insuracce, then: (1) Lender waives the provision in Sectio 2 for the
Periodic Payment to Lender of the yearly premium installments for property insurancé om) the
Property; and (i) Bortower’s obligation under Section 5 to maintain property insurance covelag:
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapsc in required property insurance
coverage provided by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to commeon clements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums sccured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, cxcept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandeoment or termination of the Condominium Project, except for abandonment or termination
required oy law in the case of substantial destruction by fire or other casualty or in the case of a
taking Ly condemnation or cminent domain; (ii) any amendment to any provision of the
Constituent L*ocuments if the provision is for the express benefit of Lender: (iif) termination of
professional imeiagement and assumption of self-management of the Owners Association; or
(iv) any action whith would have the effect of rendering the public liability insurance coverage
maintained by the Ovnsre Association unacceptable to Lender. )

F. Remedies. It Borrsvier does not pay condominium dues and assessments when due, then
Lender may pay them. Any auwounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secired by the Security Instrument. Unless Borrower and Lender
agree {o other terms of payment, aese-amounts shall bear interest from the date of disbursement at

the Note rate and shall be payable, wif iuterest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and_agrees to the terms and provisions contained in pages
I and 2 of this CondominiupnRider.

(Seal} A (Scal)

-Borrower -Borrower

_ ] .. —(Sealy e (Seal)
-Borrower -Bomrower

. , A(Sealy _ — (Seal)
-Borrower -Borrower
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PREPAYMENT RIDER

THIS PREPAYMENT RIDER is made this 11th day of May, 2005, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to

MARIBELLA MORTGAGE, LLC.

of the same date and covering the Property described in the Security Instrument and located at: 5 E
Carriage Way Unit 310, Hazel Crest, IL 60429

PREPAYMENT-COVENANTS. [n addition to the covenants and agreements made in the
Security Instrument, Buriower and Lender further covenant and agree as follows:

| have the right to niake payments of principal at any time before they are due. A prepayment
of ali of the unpaid principalis known as a “full prepayment.” A prepayment of only part of the unpaid
principal is known as a “partial siepayment.”

EXCEPT as provided below. 1.znay make a full prepayment or partial prepayment at any time
without paying any penalty. HOWEVERf within the first 2 years after the execution of the Security
Instrument | make full prepayment, I will. pay a prepayment charge in the amount equal to the
LESSOR of (1) two percent of the unpaid principal balance of the residential mortgage loan at the
time of prepayment, or (2} an amount equai ¢80 days’ interest, at the interest rate in effect on the
residential mortgage loan at the time of prepaymeit, on the unpaid principal balance of the residential
mortgage loan at the time of prepayment.

If | make a partial prepayment equal to one or riore of my monthly payments, the due date of
my next scheduled monthly payment may be advancedns more than one month. If | make a partial
prepayment in any other amount, | must still make all subsécient monthly payments as scheduled.

This seclion does not permit the imposition of a prepayment penaity in the event that the
property securing the mortgage loan is sold or the mortgage loaiiis-prepaid in part. No prepayment
penalty may be enforced after 24 months from the date of the mortgage foan.

BY SIGNING BELOW, Borrower accepts and agrees to the term¢ and provisions contained |
this Prepayment Rider.

Date;,,5/11/2005
s b d Bl Shier

Sandra Peterson Date Date

Date Date




