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Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usageof words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated May 20,

together with all Riders to this document.
(B) "Borrower" is

GEORGE STEPHEN and

BEEDA STEPHEN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CCO MORTGAGE CORP.

Lender jsa corporation
organized and existing under the laws of the State of New York
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{(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of Coeck [Name of Recording Jurisdiction]:
LOTS 1 A¥D 2 IN BLOCK 15 IN GOLF VIEW GARDENS, BEING A SUBDIVISION
IN THE WFEST 1/2 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD TR)NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

10-18-306-010-0000

Parcel ID Number: 10-18-306-009-0000 which currently has the address of
6831 CHURCH STREET [Street]
MORTON GROVE [Cuy] , Illinois 60053 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on th< property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacement. und additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property (aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

, 1
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at +he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under /RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lexnder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 2rpiy the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cheige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the £scrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m:ke siich a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the¢ Fands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendes cin.agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoui charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, ac defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESR/ if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reqdived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escri+w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrumeny, Leader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmetitaif any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided inSzcfion 3.
Borrower shall promptly discharge any lien which has priority over this Security Insumment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aciep.able to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: _
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th< fusurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa’ résidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicih sénsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainteriance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Freperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ia the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecouonically feasible, Borrower shall promptly repair the Property it
damaged to avoid further deterioration or dzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Froparty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r-im a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are’pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compl<tion of such repair or restoration.

Lender or its agent may make reasonable entries upon. 224" inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duritg <he Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiin-Berrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements'to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represe:ations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boriewer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o} ‘here is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, tor
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha'i be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2y paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 0f & iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sum= secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. : i
In the event of a parual taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediat:lv before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seCured. by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Birrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of < snms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market<value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall bz pai<-to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the paitie! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliareous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thier due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setfie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giveny Lnder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prop:ity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the <ir4 party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral,is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of'L.zader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default aid;1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairtaent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to retuse to extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given eftect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o1 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pesson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender riay require immediate payment in full of all sums secured by this Security Instrument.
However, this option sh7 1l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs fis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less.tiian 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pey all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d¢mani on Borrower.

19. Borrower’s Right to Reinsiuce) After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcément of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of th< Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might speciy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instmiment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants-or/agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited” to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pur_use of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sich iction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under-this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, sii22l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower  ay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cashy (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cheek iz drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or \d).Zi=ctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
.address to which payments should be made and any other information RESPA requires in connection with a

Initials: %
@@-G(IL) (0010) Page 11 of 15 i; Form 3014 1/01




0514535280 Page: 12 of 23

UNOFFICIAL COPY

)
L0/l ¥10€ wiod 61 j0 21 9bey (0100) ('||)g-@

slemu

‘dnuea]) [BIUSWUCIIAUL
uE 10] Iopua] uo uonediqo Aue 21eaId [[EYS UISIY SUNHON "MBT [EIUSWUONAUY (PIM dOUEPIOIIE UT SUONDL
ferpawal A1essadau [[e ayel Anduword [reys 1omorog ‘Aressadsu st Axadold ayp Sunoagye 0uelSqnS snoprezey
Aue Jo uonEIPHWaI 130 10 [eacwal Aue jey ‘Aed areand Aue 1o ‘Auopne Liolemdar 1o [ewauruIsAod Aue
£q parmou 146 ‘sured] Jomoizog J] *K11ado1d Sup JO anfeA AP $I0YFe A[9SIIAPE [OIGM 3dUBISqNS SNOPIEZeH
© JO 25BI[A1 1C.2sm ‘doudsaid ay) Aq pasnes uopipuoo Aue (9) pue ‘adueisqng snoprezel Aue Jo 3seajar
0 1BAI 10 ases(er- ~Sxeyostp ‘Suryesy ‘Surds Aue ‘03 payruy jou Ing FWPNOUT ‘UOIPUOD) [EIUSWLOIIAU
fue (q) ‘o3pomouwy” Femoe SBY Jomollog UOIYM JO MPT [RIUSWUONAUY IO 30UBISQNS SNOpIezeH
fue pue Aadord o Stosm Kired sjeand 10 Aouofe Arojemndar 1o [euswuisAod Aue Aq uonde 1aylo
10 JINSAVE] ‘PUBLUAP ‘WD ‘UOTIGnsaAur Aue (e) Jo on0u uanim 1apuay dA Apdwoid [reys romoriog

(51oNpoId 17dINSUOD UT $30UBISANS Snoprezey 03 pajru] jou g ‘Sutpnyour) A1ddoid s
JO 2OUBUAIUIEW O} PUB SIS [eRUAPISII [etriou 0) aendordde aq o1 pazruSooar Ajjesusd are jey) saouelsqNS
snopiezep] Jo sonnuenb [[ews jo Aladord <y uo aFerors 10 ‘asn ‘soussaxd sy 01 Aidde jou [reys sOUANUSS
om1 Surpasaxd sy, “A11adoid o Jo In[eA V) S0A3Te A[SSISAPE JBU) UONIPUOD B SBDID “dUBISqNG SNOpIezel
® JO 9sea[al 1o ‘3sn ‘aouasaid ay) 01 anp ‘YoM (9) 10 ‘UONIPUOD) [BIUSUIUONAUY UE $3183ID YOIgM (qQ) ‘meq
[EUAUONAUF AUe JO UONEIOIA W ST jey () AIacoid By Sunoaye SunpAue ‘op 01 3S[d SU0AUER MO[[E J0U
‘op J0u [eys 1amoxiog 'K115doid 3P W IO UO ‘SIIURISYNS SNOPIeZEH AU ISEIAI O) UL IO ‘SIUBISANG
snopIeze] Aue Jo asea]al 1o ‘oFe1o)s ‘[esodsip ‘asn ‘ducsard, sy wwad JO ISNED 10U J[EYS 13MOLI0F
-dnuea]) [BIUAUWUONIAUY UR I 3SIMIAIO 10 ‘44 ~INGLIUOD ‘ISNEI UED JBY) UONIPUOD B SURSW
_UOTIPUOY) [BIUSWIUONAUF, Ue (P) PUB ‘MP [BIUSWUONAUY Ul pILIISp Se ‘UONOE [EAOWISI 10 “UOTIOR [RIPIWSI
‘wonoe ssuodsal Aue sapnpour ,dnuea) [EIUSWUONAUY, (9) (UONJACId TRJUSWUONAUS Io A13Jes ‘Ti[esy O
ale[a1 1eu payeso] st Alradord syl 219ym uonoIpsLInd AU JO SMEB[ PUB SMej [P4aDa) SUBIW  MET [RIUSUIUOINAUY,
(q) ‘S[eLISTEW 2AIOROIPEI PUE ‘aPAUSpIEULIO} 10 SOIsaqse SuruIelu0D STBLISIEL. SIAAIOS S[NR[OA ‘SIPINGIY
pue sapronsad 21xo; ‘s1onpoid wnajonad JIX01 10 S[EUIIE} IO ‘BUSSOIAY ‘eumiosnd isoourIsqns JUIMO][O)
) pue meq [EUSWUONAUT Aq saisem Io ‘siuenpjod ‘saouelsqns SNOPIeZEY JO JTXD) S PIUPIP $I0UEISQNS
3S0y) JIB ,SP0URISQNS snopiezeH, (B) :Jg UONJAS SIY) UL P3sn SV “saduesqng snopdezey ‘17
*07 UOT22S ST JO SUOISIA0Id uonoe 9A11995109 ) 0) Aumioddo pree 2onou A Ajsnes
0] pauIaap aq [[eYs 81 UONI3S 0} juensind IomOLIOg O} USALS UONRIS[RIIE JO 200U 3y Pre. (7 UoNIAS 0}
ensnd Jamo110g 01 UAAIS a1nd 01 Ayunyioddo pue uoneia[dde Jo sonou ayy, ydeiSered sup y¢.savedind 10§
S1QRUOSEAI 3q 0) PAWIDP 3q [[i4 PoLad SWm) Jey) ‘UINe) 9q UED UOTIJE UTELIAD 910jaq sdefd Isnu yam potrad
own ¢ sopraoxd me ajqeonddy JI “UONOE AIIIA1I0D el 01 20HOU Yons Jo Furald oy Jaye potrad d[qeuoses
v ojo10y A1red 1910 2] PApIOJTE puE Yoealq padof[e Yons Jo (§] uoudag Jo suawanmbax o yim souerdwod
ur UaAIS 010U yons yiim) Aired I9YI0 9 PAYNOU SBY ISPUT 10 19MOII0G YOnS [Hun JUSWnISU] A1Imoag smp
‘Jo uosea1 Aq pamo Anp Aue 10 ‘jo uorsiroxd Aue patearq sey Aured 1awo i ey $939[Te 101 10 TUSIISU]
fnmoag suyp o1 Juensmd suonoe s, Ared IS0 ) WOI} SISITE TBY) (SSE[) © JO J9QUISW U} 10 JUESLH] [enplATpul
ue Iayye se) uonoe [eroipnl Aue o1 pautof aq 10 ‘wrol ‘ouSUNUOd APl JOPUIT IOU ISMOLIOE ISYNON
-1aseyaind sjoN 3y Aq papiaoid asimIsUo sss[un
1oseyoind 910N A AQ pIwInNsse joU I8 PUB IIJIAISS UBOT I0SSIOONS € 0) PIIISJsuI) aq 10 ISOAISS UROT
o) YA UIEWAI [[M Jomoliog 01 suoneSiqo Surorazes ueo] ofefuowr oy ‘G10N Sy Jo Jaseydind ay el
19410 I9J1AIIS UEOT © AQ PIOIAISS SI UBCT U I9JRaIay) PUB P[OS ST JION S J “SUIDIAIAS JO JOJSUBI) JO dM0U



0514535280 Page: 13 of 23

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur7 proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand. and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ali @ penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reason=ole attorneys’ fees and costs of title evidence.

23. Release. Upon payment)of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordancC with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurancc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeit with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s coilateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases r:ay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchiling- interest and any other
charges Lender may impose in connection with the placement of the insurance, until'ttie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added w Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost~of insurance
Borrower may be able to obtain on its own.

f)
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0017473877
STATE QF ILLINOIS, , CO@K County ss:
I, ( , a Notary Public in and for said county and

state do hereby certify that

GEORGE STEPHEN and
BEEDA STEPHEN Husband and Wife

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me y: day in person, and acknowledged that he/she signed and delivered the said
instrument s ‘«1s/her/ ree and voluntary act, for the uses and purposes-tiierein set forth.

Given under my tand and official seal, this 20th day of May, 2005
My Commission Expires.
» in
~OFFICIA! cinl
KERRY B UBYmir e N({tary Public ‘
Notary Dublic; State 0 08102/ A7
My Commission Expires 08197 :

lnitia!sw
@D-G(IL) (0010) Page 150f 15 Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)
0017473877

THIS #'XED/ADJUSTABLE RATE RIDER is made this 20th dayof May,

2005 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, ‘Dwed of Trust, or Security Deed (the "Security Instrument") of the same date
given by the urdersigned ('Borrower") to secure Borrower's Fixed/Adjustable Rate Note
“Note") to CCO TaONTGAGE CORP.

("Lender") of the same Jzte and covering the property described in the Security Instrument
and located at: 6831 CHURCH STREET, MORTON GROVE, Illinois 60053

[Property Address]

THE NOTE PROVIDES rFOA, A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN AUJZSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWEFR'S, ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIMF AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard-agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 51250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, 2= follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest vate on the
first day of June, 2010 , and the adjustable interest rate | will pay may<hange
on that day every 12th month thereafter. The date on which my initial fixed interzat rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family-
Fannie Mae Uniform Instrument

C-168R (0401) Form 3187 6/01
® "
Page 1 of 4 Initials:
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The ‘Index" is the average of interbank offered rates for one-year U.S.
doliar-denominated deposits in the London market ("LIBOR"), as published in The Wall
Street Journal . The most recent Index figure available as of the date 45 days before each
Change Dae:s called the "Current Index."

If the Inuex is no longer available, the Note Holder will choose a new index that is
based upon comnarable information. The Note Holder will give me notice of this choice.

(C) Calculaticn. of Changes

Before each Cliange Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-{TAZRTER percentage points
( 2.250 %) 12 the Current Index. The Note Holder will then round the result
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then deteimina the amount of the monthly payment that would be
sufficient to repay the unpaid principal_t'2i | am expected to owe at the Change Date in full
on the Maturity Date at my new interest”iate in substantially equal payments. The result of
this calculation will be the new amount of my mo:ithly, payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at tho fi'st Change Date will not be greater than

10.250 % orless than 74250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on<ry:single Change Date by more than
two percentage points from the rate of interest 1| have/been paying for the preceding 12
months. My interest rate will never be greater than 10.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change a‘2..| will pay the amount
of my new monthly payment beginning on the first monthly payment<date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in_my.initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable” inierest rate
before the effective date of any change. The notice will include the amount of riy~monthly
payment, any information required by law to be given to me and also the title and iclcuhone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

‘ F
Initials: M
@;@-man (0401) Page 2 of 4 Form 3187 6/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purctiaser.

It"2! or any part of the Property or any Interest in the Property is sold or
transferred, (or if Borrower is not a natural person and a beneficial interest in
Borrower—is’sold or transferred) without Lender's prior written consent, Lender may
require irirncciate payment in full of all sums secured by this Security Instrument.
However, this.option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law

If Lender ex>rCises this option, Lender shall give Borrower notice of
acceleration. The notice) shall provide a period of not less than 30 days from the
date the notice is giveri“in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiraticn. of this period, Lender may invoke any remedies
permitted by this Security insoument without further notice or demand on
Borrower.

2. When Borrower's initial fixed irivziest rate changes to an adjustable interest rate
under the terms stated in Section A above, 'jniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of
Uniform Covenant 18 of the Security Instrument shall _be amended to read as follows:

Transfer of the Property or a Benefic’al ~Interest in Borrower. As used in
this Section 18, “Interest in the Property” mears any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales./contract or escrow agreement,
the intent of which is the transfer of title by Borrowver: at a future date to a
purchaser.

If all or any part of the Property or any Interest in ane Property is sold or
transferred (or if Borrower is not a natural person and a.bereficial interest in
Borrower is sold or transferred) without Lender's prior written conisent, Lender may
require immediate payment in full of all sums secured by this Secu:ity Instrument.
However, this option shall not be exercised by Lender if such exercise /s prohibited
by Applicable Law. Lender also shall not exercise this option if: \a) 3crrower
causes to be submitted to Lender information required by Lender to evaiuiie the
intended transferee as if a new loan were being made to the transferee;” and. (b)
Lender reasonably determines that Lender's security will not be impaired oy the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in ful, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15

Initials: M
@g-wsa (0401) Page 3 of 4 - Form 3187 6/01




0514535280 Page: 19 of 23

UNOFFICIAL COPY

within which Borrower must pay all sums secured by this Security Instrument.

If

Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained Iiv'this Fixed/Adjustable Rate Rider.

(Seal)

o

(Seal)

-Borrower GEORGE STEPHEN

___(Seal)

-Borrower

(Seal)

Derrower BEEDA STEPHEN

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@-168R (0401) Page 4 of 4

-Borrower

Fevni 3187 6/01
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CONSTRUCTION LOAN RIDER

0017473877
THIS CONSTRUCTION LOAN RIDER is made effective as of this ~ 20tB  day of
May , 2005 andis incorporated into and is deemed to amend and supplement the

Mortgage (the "Mortgage") of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s note of tiie-caric, date (the "Note") to
CCO MORTGAGE CORF.

(the "Lender") and covering the property (the "Property") described in the Mortgage and located at:
6831 CHURCH STREET, MORICW GROVE, Illinois 60053

In addition to the covenants and agre<inents made in the Mortgage, the Borrower and the Lender
further covenant and agree as follows:

A. RESIDENTIAL CONSTRUCTION LOAN.AGREEMENT. The Mortgage secures unpaid
balances of loan advances or future advances made by tl.e Lender at the request of the Borrower. Disbursement
of the Loan Amount will be in accordance with the provisicas of a certain residential construction loan
agreement of the same date as the Mortgage executed by and oZtwsen the Borrower and the Lender (the "Loan
Agreement") which Loan Agreement is incorporated herein by ieférence and made a part of the Mortgage. The
Borrower agrees to comply with the terms and conditions of the Loan Agreement. Pursuant to the Loan

Agreement, all advances of the Loan Amount made by the Lender wil’ Ue indebtedness of the Borrower secured
by the Mortgage and those advances may be obligatory as provided in the Loan Agreement.

B. DISBURSEMENT OF LOAN PROCEEDS FOR CONSTRUCTIQN OF IMPROVEMENTS. A
portion of the indebtedness evidenced by the Note and secured hereby is to be used for the construction of
certain improvements on the Premises (as defined in the Loan Agreement); and this Mortoage constitutes a
construction mortgage as said term is defined in Section 9-313(1)(c) of the Uniform Commercial Code of
Illinois. Borrower shall perform or cause to be performed all the agreements, obligation, te/ms, provisions and
conditions of each and all of the Loan Documents (as defined in the Loan Agreement) to be xepi sad performed
by either or both Borrower. All monies paid for any of the purposes authorized in this Mortgage-and all
expenses paid or incurred in connection therewith, including reasonable attorneys’ fees and any other nionies
advanced by Lender to protect the Premises and the lien hereof, including expenses of foreclosure, shairhez so
much additional indebtedness secured hereby, and shall become immediately due and payable upon demand and
with interest thereon at the Default Rate.
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It is understood and agreed, however, that with respect to subsequent purchasers and mortgagees without
actual notice, none of the advances or indebtedness arising or accruing under the Loan Agreement shall result in
an increase of the indebtedness secured and to be secured hereby over the face amount of the Note beyond 100%
of such face amount. In determining the amount of such increase there shall be excluded from any computation
all indebtedness which would constitute secured indebtedness under the terms of the Mortgage had this Section
been omitted herefrom.

C. FUTURE ADVANCES. In addition to the provisions of Paragraph 9 of the Mortgage, the
Mortgage secures all forure advances made under the provisions of the Loan Agreement, which future advances
have the same priority as if all such future advances were made on the date of execution hereof. Nothing in this
section or in any other piovisinns of the Mortgage shall be deemed an obligation on the part of Mortgagee to
make any future advances oche: ihan in accordance with the terms and provisions of the Mortgage. All such
advances shall bear interest fron:tiie date of disbursement thereof at the applicable rate of interest set forth in the
Note.

D. LENDER’S PERFORMANCZL QF DEFAULTED ACTS: SUBROGATION. In case a default
under the Mortgage occurs and is not cured on.or before the expiration of any applicable grace or cure period,
Lender may make any payment or perform ary ~ct in any Loan Document securing the indebtedness or any
indebtedness secured by a prior encumbrance, required of Borrower, in any form and manner deemed expedient,
and may, but need not, make full or partial paymext; of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax lien ¢i other prior lien or title or claim thereof, or redeem
from any tax sale of forfeiture affecting the Premises or contest any tax or assessment. Inaction of Lender shall
never be considered as a waiver of any right accruing to it ¢naecount of any default on the part of Borrower.
Should the proceeds of the Note or any part thereof, or any anount paid out or advanced hereunder by Lender,
be used directly or indirectly to pay off, discharge or satisfy, in whzieor in part, any lien or encumbrance upon
the Premises or any part thereof on a parity with or prior or superio. to the lien hereof, then as additional
security hereunder, the Lender shall be subrogated to any and all rigiis, egal or superior titles, liens and
equities, owned or claimed by any owner or holder of said outstanding lielis, coarges and indebtedness, however
remote, regardless of whether said liens, charges and indebtedness are acquired. 53, assignment or have been
released of record by the holder thereof upon payment.

E. FORECLOSURE: EXPENSE OF LITIGATION. If an Event of Default k'as occurred hereunder,
or when the indebtedness hereby secured, or any part thereof, shall become due, either {s) bv.1apse of time; (b)
by acceleration under any of the provisions of the Loan Documents; or (c) otherwise, Lendcr sh:.ll have the right
to foreclose the lien hereof for such indebtedness or part thereof and to exercise any one or more o¥ the remedies
provided in the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-1101 et seq., as in effect frou fime to time
(the "Act").

In connection with any foreclosure of the lien hereof (including any partial foreclosure) or to enforce
any other remedy of Lender under this Mortgage or the Note, there shall be allowed and included as additional
indebtedness in the decree for sale or other judgment or decree all reasonable expenditures and expenses which
may be paid or incurred, whether by force or after the entry of any decree or judgment of foreclosure, by or on
behalf of Lender for reasonable attorneys’ fees, expenses and costs as Lender may deem reasonably necessary
either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the Premises.
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F. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure
sale of the Premises shall be distributed and applied in the following order:

First, on account of all\reasonable costs and expenses incident to the foreclosure proceedings; Second,
whether incuried before or after the entry of any decree or judgment of foreclosure, the reasonable expenses of
the foreclosure ar: other legal expenses incurred by Lender, and all other items which under the terms hereof
constitute secured ‘ndzhtedness additional to that evidenced by the Note, with interest thereon as herein
provided; Third, all.prircinal and interest remaining unpaid on the Note; Fourth, satisfaction of claims in order
of priority adjudicated ir. the judgment of foreclosure or order confirming the sale; and Fifth, any overplus to
Borrower, its successors or assigns, as their rights may appear.

G. AUTHORIZATION. /Thz Mortgage is given for the purpose of improving the Property or paying
off encumbrances thereon, or both, ard the Lender as mortgagee may pay out funds secured by the Mortgage
pursuant to the relevant provisions of the {LC3. Borrower consents and agrees that advances of the Loan
Amount may be paid out by the Lender in iz manner provided in said provisions and that the Lender is
authorized and empowered to perform all acts ard o do all things which a mortgagee may perform or do under
said provisions.

H. DEFAULT; REMEDIES. If an Event of Defanlt (as defined in the Loan Agreement) occurs, the
Lender, at Lender’s sole option, with or without entry upoa tie Property may:

) invoke any of rights or remedies provided by theLoan Agreement;

(ii) require acceleration by immediate payment in full of the suias secured by the
Mortgage and invoke the rights and remedies provided ia Parugraph 22 of the
Mortgage; or

(iii) exercise any one or more of the rights and remedies contemplatea by the
Mortgage or any other remedies available at law or in equity.
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If, after the commencement of the amortizing payments of the Note, the Note and Mortgage are sold by
the Lender, the J.oan Agreement shall cease to be a part of the Mortgage and the Borrower shall have no right of
set-off, countziclaim or other claim or defense arising out of or in connection with the Loan Agreement against
the obligations of‘the. Note and the Mortgage.

BY SIGNIMG BELOW, the Borrower accepts and agrees to the terms and provisions contained in this
Construction Loan Rider.

Borrower BOITower groRGE“STEPHEN

Borrower Borrower grEpA STEPHEN

Borrower " Bowover

Borrower Borrower /
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