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DEFINITIONS

Words used in muttiple sections of this document are definee below and cther Grords are defined i
Sections 3, 11, 13, 18, 20 and 21, Certain ruies regarding the usage of words used 'a *his document are

also provided in Section 16.

(A) "Security Instrument” means this aocument, which is datedMay 18, 2005

together with all Ridars to this document.

(B) "Borrower" s WILLIAM P. BRINDL and CATHLEEN T. BRINDL. Husband and wife,

AS Tenants By the Entirety

Borrower is the mortgagor unger this Security Instrament.
(C) "Lender” is Argent Mortgage Company, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of Delaware
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Lep~cr's address is One City Boulevard West Orange, CA 92868

Lender 15 the Gortgagee under this Security Instrument,

(D} "Note" meas the promtssory note signed by Borrower and datedMay 18, 2005

The Note states 14> Sorrower owes Lender one hundred thirty-four thousand seven
hundred eighty-four and 00/100 Dollars
(U.S. $134,784 .00 ) plus interest. Borrower has promused to pay this debt 1n reguiar Penodic
Payments and to pay the Gebt in. %1 not iater than June 1, 2035 .

(E) "Property” means the property that is described beiow under the heading "Transfer of Rigits in the

(F) "Loan" means the debt evidesce tr.the Note, plus interest, any prepayment charges and late charges
aue under the Note, and &l sums due (nds/ tis Security Instrument, pius iterest.

(G) "Riders" means all Riders to thig Se2jiiy Instrament that are executea by Borrower. The following
Riders are to be executed by Borrower [chevk bo as applicable]:

o Adjustable Rate Rider [ Condomunium Rice: Second Home Rider
Balloon Rider Planned Umit Deverczioat Rider 1-4 Family Rider
] VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all controlling applicable feders),“state ana Jocal statutes, -regulations,
ordinances and administrative ruies and orders (that have the effect of 14w) a3 well as all applicable finai,
non-appealable judiciat opinions.

(D) "Commumity Assoclation Dues, Fees, and Assessments” means all ducs.ecs, assesaments and other
charges that are imposed on Borrower or the Property by a condomimimn aricortion, homeowners
as80ctation or similat organization.

¢) "Electronic Funds Transfer” means any transfer of funds, other than a trans acho= originatea by
check, deaft, or similar paper instrument, which 18 initiated through an etectronic teim; nal, teiephonic
instrument, computer, Or magnetic tape 80 as to order, instruct, of autborize a financtal instiurn b debit
or credit an accourt. Such term inciuges, but 18 not limited to, pomt-of-sale transfers, automater, ey
machine transactions, transfers imitiated by tefephone, wire tranafers, and sutomared cleanwao. e
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other toan insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
datiage to, or gestruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveysmce in lien of condemnation; or (iv) mysrepresentations of, or cmissions a8 to, the
value and/or condition of the Property.

M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on,
the Loan

(N) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the' Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
Lmplementing regutation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage ioan® even If the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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LOT 2% IMFIRST ADDITION TO WANALANE SUBDIVISION, BEING A SUBDIVISION OF BLOCK 20 (EXCEPT
THAT P:aR7 LYING EAST OF A NORTH-SOUTH LINE EQUI-DISTANT FROM THE WEST LINE OF BLOCK 20
AND CENT.R ) INE OF SOUTH 48TH AVENUE( (KENTON AVENUE) AND ARTHUR T. MCINTOSH'S
ADDITION 15 U .OTHIAN FARMS, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 sk:2 THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9 AND THE WEST 1/2 OF HTE
SOUTHWEST 1/4 ANZ WEST 33/80THS OF THE EAST 1/2 OF SAID SOUTHWEST 1/4 OF SECTION 19, ALL.
IN TOWNSHIP 36 NOP (H, RANGE 13, EAST OF THE THIRD PRINC!PAL MERIDIAN, IN COOK COUNTY,
IELINOIS,

PIN: 28-10-318-019-0000
CKA: 14931 KNOX AVE, MIDLO\'HIAN. IL, 60445

(110571-RILC. PFR/110571-RILC/22)
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{k} "Sus cessor in Tnterest of Borrower" means any party that has taken title to the Property, whether or
0Ot Hie 740" a8 assumed Borrower's obligations wader the Note and/or this Security Instrument,

TRANSFER OT PIGHTS IN THE PROPERTY

This Security lostrumer: secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nr.e ‘and (ii) the performance of Borrower's covenants and agresmenis unger
this Security Instrument c.a the Note, Por this purpose, Borrower doss hereby mortgage, grant and convey
to Lender and Lender's suocesscrs and assigns, the following described property locafed in the

County {Type of Recording Sunsdicuony
of COOK Name of Recording Juriadicuon|:

LEGAL DESCRIPTION ATTACHED HEZ T2 AND MADE A PART HEREOF:

Parce] ID Number; 28-10-318-019- 0000 which currentty has the agucess of
14931 KNOX AVE St
MIDLOTHIAN iCity], Dhinois 60445 [Zir Co"a
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, ani all
casements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall aiso be covered by this Security Instrument. All of the foregoing Is referred to in this
Secunty Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right (o mortgage, grant and convey the Property and that the Property is nnencumbered, except for
encumbrances of record. Borrower warrants and will gefend Benerally the title to the Property agamst all
clamns and gemands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pen-uniform
covenants with limited vatiations by jurisdiction to constitute a yniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principa) of, and imterest on, the debt evidenced oy the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments cue under the Note and this Seeuri Instrument shall be made in U.S.
0 -9701
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curracy However, if any check or other istrument recetved by Lender as payment under the Note or this
Securiy Jasirument 15 returned to Lender unpaid, Lender may require that any or all subsequent payments
due undor W< Note and this Secunity Instroment be made m one or more of the following forms, as
selected by Irudre: (a) cash; (b) money omer; (c) certified check, bank check, treasurer's check or
cashier's check, \rsvided any such check is drawn upon en mstitution whose deposits ate msured by a
federal agency, mstrurc:tality, or entity; or (d) Electronic Funds Transfer.

Payments are dexm-ud r“teived by Lender when received at the location desighated in the Note or at
such other location as mzy be deeiansted by Lender in accordance with the notice provisions in Section 15,
Lender may retwrn any paym nt or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lendey-mgy 2ccept any payment or partiai payment insufficient to bring the Loan
current, without waiver of any rig.ws Ler=under or prejudice to its righis to refusa such payment or partial
payments in the foture, but Lender 13 (tot Jb'gated to apply such payments at the time such payments are
accepted. If each Penodic Payment 13 ary'icd s of its scheduied due date, then Lender need mot pay
interest on unapplied funas, Lender may hoid suc” wrapplica funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so wi thin a reasonable period of tume, Lender sall either apply
such finds or return them to Borrower, If not appuce’ ealier, such funds will be applied to the outstanding
priscipal balance under the Note immediately prior-+- fireciosure. No offset or claim which Borrower
might have now or in the future agarst Lender shall riliere Torrower from tmaking payments due under
the Note and this Secunity Instrument or performing the covénar.s.~ag agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as oth/swise described in this Section 2,1l
Payments accepted and appiied by Lender shall be applied in the follov/ing (rder of priotity: (a) mterest
dus under the Note; (b) principal due under the Note; (c) amounts duc. unde Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became dria. Any remaming amounts
shall be applied first to lats charges, second to any other amounts due under tois &ty Instrument, and
then 10 reduce the principal balance of the Note,

If Lender receives 2 payment from Borrower for & delinquent Periodic Paymeat which inciudes a
sufficient amount to pay any late charge due, the payment may be applied to the deling et payment and
the Late charge, If more than one Periodic Payment 15 outstanding, Lender may apply any payme it received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payr.'ent 7an he
paid in full, To the extent that any excess exists afier the payment 18 applied to the full payment of ~ae it
more Periodic Payments, sucn excess may be applied to amy late charges due, Voluntary prepayments 4neli
be applied first to any prepayment charges and then 2s described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeas to principai due under
the Note snall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shafl pay to Lender on the day Periodic Payments are dye
under the Note, until the Note is paid in foll, a sum (the "Punds”) to provide for payment of amounts due
for: {a) taxes and assessments and other ttems which can attain priority over this Security Instrment as 3
liea or encumbrance on the Property; (b) leasehold Ppayments or ground fents on the Property, if any; (c)
premuums for any and all imsarance requirea by Lender under Section 5; and (d} Mortgage Insurance
premuums, if any, or any swns payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow
ltems.” At originstion or at any time durmg the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptiy fusnish to Lender all notices of amounts to
be paid uader this Section, Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tige. Any such waIver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

| 306440 9701
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dug “or #ny Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furiah to Lender recempts evidencing such payment within such tme period as Lender may require,
Borrowe:'s o’ iization to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant .« sgreement contamed in this Security Instrument, as the phrase *covenant and agreement”
18 used in Secucir.C. If Borrower is obligated to pay Bscrow Iltems direcily, pursuant to g waiver, and
Borrower fails to pay *:.c amount dug for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount an<, Fitrower shall then be obligates under Section 9 to repay to Lander any such
amount, Lender may revoke the waiver s to any or all Escrow Iteros at any time by a notice given in
accoraance with Section 15 zud, ujon such revocation, Borrower shall pay to Lender all Funids, znd in
such amounts, that are then reqei-e gnder this Section 3.

Lender may, at any time, collesc.=nd hold Funds m an amount (1) sufficient to permit Lengder to
apply the Punds at the time specified uno.r ZBSPA and (2) not to excesd the maximum amotmt a lender
can require under RESPA. Lencer shall e-i uaie the amount of Funds due on the basis of current data angd
reasonable estimates of expendimires of future Friiow Iteras or otherwise in accorsance with Applicable
Law.

The Funds siall be neld 1 an instsunion whise deposits are insured by a federal agency,
Tustrumentality, or entsty (including Lender, if Lende= 2 ~ institution whose deposits are so insured) or
any Federal Home Loan Bank, Lender shall apply the Find; to-nay the Fscrow [tems no later than the time
specified under RESPA. Lencer shall not charge Borrower for.ic'ding ana appiymng the Funds, annually
analyzing the escrow account, or verifymg the Escrow Items, wries, Lender pays Borrower iiterest on the
Funds and Applicable Law permits Lender to make such a charee “Sgless an agresment is made in writing
or Applicable Law requires interest to be paid on the Punds, Lender she’i not be required to pay Borrower
any witerest or earnings on the Funds. Borrower and Lender can agree in wriing, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, without chargs, ~a varwal accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as gefined under RESPA, Le-ar guall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of F mads “eld in escrow,
as cefined under RESPA, Lender shall notify Borrower as required by RESPA, and Bor'o\ ‘et ehall pay to
Lender te amount oecessary to maie up the shortage in accordance with RESPA, but in no oo than
twelve monthly payments. If there is a deficiency of Funds held in escrow, us defined uncer R7AP4,
Lender shall notify Borrower as required by RESPA, and Borrower ghall pay to Lender the auov i«
neceasary to make up the deficlency in accordance with RESPA, bui 1 no more than hwelve meathly
payments,

Upor: payment in full of all sums secured by this Security Instrument, Lepder shall promptiy refund
to Borrower any Funas held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabrle to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them 1 the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priatity over this Security Instrument unless
Borrower: (a) agrees m writing to the payment of the obligation secured by the lien in a manner acceptable
to Leader, but only 8o long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Lender's opimion operate to
prevent the enforcement of the len while those procesdings are pending, but only until such proceedings
are concluded; or (£} secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Secunty Instrument, If Lendet determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0 0 -9701
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Hen: Within 10 days of the date on which that notice 18 given, Borrower shall satisfy the lien or take one or
miore uf .oe ctions set forth above in this Section 4,

Lenzer uev require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting serv’.e "ised by Lender in coanection with this Loan,

5, Propert . Zusurance. Borrower shall kesp the improvements now existing or hereafter erscted on
the Property msured 7 uinst loss by fire, hazards mcluded within the term “extended coverage,” and any
other hazards incfudice /o, not limited to, carthquakes and floods, for which Lender requires insurance,
‘This msurance shall e naints=+d in the amounts (including deductible ievels) and for the periods that
Lender requires. What Lendc ¢ requires pursuant to the preceding sentences can change dunng the term of
the Loan. The insurance carric=-pruvlding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's hoice, which right snall not be exercised unreasomably, Lender may
require Borrower to pay, in conneciop wikh this Loan, either: (a) a one-time charge for flood zone
determmination, certification and tracking e rvices; or (b} a one-time charge for flood zone determunation
and certification services and subsequent Lhargrs coch nme remappings or similar changes ocour which
reasonably might affect such determination o1 certiiication. Borrower shall also be responsible for tae
payment of any fees imposed by the Federal Emv geicy Management Agency in connection with the
review of any flooc zone determination resulting frenz-<o Ubjection by Borrower.

If Borrower fails to maintain any of the coveragoe Seroribed above, Lender may obtam insurance
coverage, at Lenaer's option and Borrower's expense. Lend 5 under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverzie raall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, of the ~ uents of the Property, against any risk,
bazara or lisbllity and might provide greater or iesser coverage than v/as pieviously i effect. Borrower
acknowiedges that the cost of the insurance coverage 50 obfained migot sigridcantly exceed the cost of
itsurance that Borrower could have obtained, Any amounts disbursed by LoarCt vnder this Section 5 anall
become additionai debt of Borrawer secured by this Security Instrument. Thesc.aipoiats shall bear interest
&l the Note rate from the date of disbursement and shall be paysble, with such inter s BON notice from
Lender to Borrower requesting payment,

All isurarce policies required by Lender and renewais of such policies shall be stbisct to Lender's
right to disapprove such policies, shall incluge a standard mortgage clause, and shall name Levder as
mortgagee and/or as an additional loss payee. Lender shall have the night to hold the policies wd r.re~val
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiv-is
renewal netices, If Borrower obtains any form of insurance coverage, not otherwise required by Lcadoc.
for damage to, or destruction of, the Property, such policy shall inciude a standard mortgage clause a«i
ghall name Lender &s mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender. Lender
may make proof of loss if not mane promptly by Borrower. Uniess Lender and Borrower otherwise agres
In writing, any insurance proceeds, whether or not the underlying insurance was required by Lenaer, shall
be applied to restoration or reparr of tie Property, if the restoration or fepair 15 cconomically feasible ana
Lender's security is not lessenied. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity fo nspect such Property to easure the
work has been compieted o Lender's satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repaws and restoration in a single payment or in a serics
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procseds, Lender shalf not be required to pay Borrower amy
inferest OF earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower snall not be paid out of the 1nsurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's securty wonld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whetter or not then due, with

80 -9701
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the 4cer 3, if any, paid to Borrower. Such msurance proceeqs shall be applied in the order provided for in
Section 7.

If berrrwir-abancons the Property, Lender may file, negotiate and settle any available insurance
claim and reis*d oatters. If Borrower does not respond within 30 days to a notics from Lender that the
msurance carrier s offered to seftie a ciawm, then Lender may negotiate and settis the claim. The 30-day
period will begin whrii ite notice is given. In either event, or if Lendsr acquires the Property under

“Section 22 or otherwre, Lomrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount nvt to £o2ed the amounts unpaid under the Note or this Security Instrument, and
(b) any. other of Borrower's nghtt (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance gilivie: covering the Property, msofar as such rights are applicable to the
coverage of the Property. Lender wiay ns= the insurance proceeds sither to repair or restore the Property or
to pay amounts unpaid under the Nate or s Security Instrument, whether or not then due.

6. Occupancy. Borrower shell occuyy, establish, and use the Property as Borrower's principat
regidence within 60 aays after ihe execunion of *uis Security Instrument and sball contre to occupy the
Praperty as Borrower's principal residence for ¢- ieast one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shali rot e unreasonably withheld, or upiess extennating
circumstances exist which are beyond Borrower's conizol

7. Preservation, Maintenance and Protection o #ie Property; Inspections. Borrower anall not
destroy, damsge of impair the Property, allow the Proyert o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. B rrower siall maintain the Property in
order (0 prevent the Property from deteriorating or decreasing.n value dus to its condition. Uniess it is
determined pursoant to Section 5 that repaiwr or restoration is not ecor omuc Aly feasible, Borrower shall
promptly repair the Property if damaged to avoid further geterioracan o damage, If wnsurance or
condernnation, proceeds are paid in connection with damage to, or the takiug f, the Property, Borrower
snall be responsible for repairing or testoring the Property omly if Lender has metr s proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sigle pay ~zzat or in a series of

progress payments as the work is contpleted, If the insurance or condemnation proce.ds a7 not sufficient

' o repay of restore the Property, Botrower 15 not relieved of Borrower's obiigation for ‘he compietion of
sucil repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If .t -ms
reasonable cause, Lender may mspect the interior of the improvaments on the Property, Lender shs'; g7.2
Bortower notice at the time of or prior to such an interior nspection specifying such reasonable pause.

8. Borrower's Loan Application. Bormower shall be m defanlt if, dunpg the Loan applicatiol
process, Borrower or any persons o eatities acting at the direction of Borrower or with Borrower's
knowiedge or consent gave matenially false, misieading, or maccurate information or statements to Lender
(or failed to provide Lender with material mformation) in connection with the Loan, Materal
representations include, but are not limites to, representations concerning Borrower's occupancy of the
Property as Borrower's principai residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument, If
{2) Borrower fails to perform ine covenants and agresments contained m this Secutity Instrument, (b) there
is 2 iegal proceeding that might significantly affect Lender's interest m the Property and/or rights under
this Security Instrument (such 23 & proceeding in bankraptoy, probate, for condemnanon or forfeiture, for
enforcement of a lien which may attain prierity over this Secunty Instrument or to enforce laws or
regulations), or {c) Borrower has apandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the valus of tne Property, and secunng and/or tepairing
the Property, Lender's actions can wclude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paymg reasonable

i
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auor.ey:" fees to protect its interest in the Property and/or rights under this Security Instrument, including
1t seci7 vosition in a baniruptey proceeding. Securing the Property inciudes, but is not limited to,
entenny the Property to make repairs, change iocks, replace or board up doors and windows, drain water
from pipes, eliv_nate building or other code violations or dangerons conditions, and have utifities mmea
on or off. Altsovzh Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any dutv _. obligation to do 0. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized unear this Section 9. : )

Any amounts d.sb.s '« by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security instrument. These amounts shall bear mnterest at tne Note rate from the date of
disbursement and shall be peyable, with such terest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this Security Iostrament i on) a ieasehiold, Borrower shall comply with all the provisions of the
icase. If Borrower acquires fee titi>-.o-u> Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writiny.

10. Morigage Insurance, If Lender n quired Mortgage Insurance a8 a condition of making the Loan,
Borrower shall pay the premiums required 10 matian the Mortgage Insurance i effect. If, for any reason,
the Mortgage Insurance coverage tequired by I snder ceases to be available from the mortgage insurer that
previously provided such insurance and Borrow:: vis required to make separateiy aesignated payments
toward the premmums for Mortgage Insurance, By wor shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insrianc2 previously in effect, at @ cost substantially
equivaient 10 the cost to Borrower of the Morigage lzayanvs previousiy in effect, from an alternate
morigage insurer selected by Lender, If substantially equivael; Mortgage Insurance coverage 18 not
availeble, Borrower shall continue to pay to Lender the amoun’ of te separately designated paymenis that
were due when the insurance coverage ceased (o be in effect. Londer will accept, use and retam these
payments as & pon-refundable loss reserve in lieu of Mortgage Insviance. Such ioss reserve siall be
non-refundable, notwithatanding the fact that the Loan is uitimately pad iz #%, and Lender shall not be
Tequired to pay Borrower any interest or earnings on such loss reserve. Lerue-can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount ang for the perod that Lender requires)
provides by an insurer seiected by Lender again becomes available, 1s obtarad, <nd Lender requires
Separately designated payments toward the premiums for Mortgage Insurance, If Leuo i required Mortgage
Insurance as 4 condition of making the Loan and Borrower was required to make depaaidly desighated
payments towerd the premiums for Mortgage Insurance, Borrower shall pay the prevrit ms required to
mantain Mortgage Insurance in effect, or to provide u nom-refuncisble loss reserve. un'i Liuder's
requirement for Mortgage Insurance ends in accordance with any written agreement between B rrov s nd
Lender providing for such termination or until termination is required by Applicable Law. Nothing ‘a i
Section 10 affects Borrower's obligation & pay interest at the rate provided in the Note.

Montgage Insurance reimburses Lender (or any entity that purchases the Note) for cerisin fossce 4
may mcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgay>
Insurance,

Mortgage insurers evaluate their total r1sk on all such insurance 1n force from time o time, and may
enter into agreements with other parties that share or modify their sk, or reduce josses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to
these agresments. These agreements may require the mortgage insurer to make payments usig any source
of funds that the mortgage insurer may have available (which may inciude funds obtaited from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that
dertve from. (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or meodifying the mortgage insurer's sk, or reducing losses, If such agreement
pmvidmthatanafﬁliatuoflmdertakuaahareofmsmsum'ariskmexchangeforashareofthe
prequums paid to the insurer, the arrangement is often termed “captive remsurance.® Further:

(a)Anyuwhagremmuudﬂmtamctﬂmmoumththmwumwwpayfor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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0) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Muriomyr Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may indu’e the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage J.sur:ace, to have the Mortgage Insurance terminated automatically, and/or to receive a
refond of an; Mortgage Insurance premiums that were wnearned at the thue of such cancellatfon er
termination.

11. Assignment or Miscellancous Proceeds; Forfelture. All Miscellaneous Proceeds are herevy
assigned to and shall ve a7 ¢ Lender, ) .

Y the Property is dimaged. such Miscollanpous Proceeds shall be applied fo resioration or reparr of
tne Property, if the restoratica or repair is economically feasible and Lender's security is not lessened.
During such repair and restor.tion pariod, Lender shall have the rignt to hold such Miscellaneous Proceeds
until Lender has fan an opportur.cy 1) inspect such Property to ensure the work has been compieted to
Lander's satisfaction, provided thac sv4 inspection shall be undertaken promptty. Lender may pay for the
repairs and restoration in & swgie Cisturcment or in @ series of progress payments as the work i3
compieted, Unless an agreement is made .n writing or Applicable Law requires intarest to be paid on such
Miscellaneous Procesds, Lender shsll not 6 requud to pay Bormower any interest or earnings on such
Misceltaneous Proceeds. If the restoration or re{air is not economically feasible or Lender's security would
be iessened, the Miscellaneous Proceeds shall be-zpriicat to the sums secured by thiy Security Instrument,
whether or not then gue, with the excess, if any, pa'd . Porrower. Such Miscellaneous Procesds shall be
applied in the order providea for in Section 2. )

In the event of a totai taking, destruction, or lozs 4 vame of the Property, the Miscellmeous
Proceeds shall be applied to the sums secured by this Secunity 'tr.rument, whether or not then due, with
the excess, if any, paid to Borrower. o . L

In toe event of a partial taking, destruction, or ioss in valne {'me Property in which the fair mariet
value of the Property immediatefy before the partial taking, destructicd, o. loss in vatve is equai to or
greater than the amount of the sums secured by this Secunty Instrum.mnt imradiastely before the partiai
taking, desiruction, or foss in vaiue, uniess Borrower and Lender otherwin: ~rcee i writing, the sums
secured Dy this Security Instrument shall be reguced by the amount of (. Miscellansous Proceeds
muitiplied by die following fraction: (a) the total amount of the sums securco unricdiately before the
partial taking, destruction. or loss in vawe divided by (b) the fair market ro'ue 2f the Property
immediately before the parna taking, destruction, or ioss in value. Any baiance shall Je prid to Borrower,

In the event of a partial taling, destruction, or loss 1 vatue oflge Property in wh'ch tue fair markst
vatue of the Property :mmediately before the partiai taking, destruction, or ioss in value 18 ko5 ihan the
amount of the sums secured immediatety before the partial taking, destruction, or ioss in v aius, nfess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied io-Ze sums
secured by this Security Instrument wihether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that i
Opposing Pmy(asdeﬂnedmﬂwmlwnm)oﬁemmmahsmawwmm”cimmfordamget.
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect ana apply the Miscellaneous Proceeds either to restoration or reparr of the Property or to the
sums secured by tis Security Instrument, whethier or not then due. *Opposing Party” means the thira party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 rignt of action in
regard to Miscellaneous Procseds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, 15 begun that, in
Lender's judgment, could result in forfeiture of tae Property or other materiai impairment of Lender's
interest in the Property or rights unaer this Security Instrument, Borrower can cure such a defani ana, if
acceleration has occurred, remstate as provided in Section 19, by cansing the action or proceeding to be
distissed with & ruling that, in Lender's judgment, preciudes forfeiture of the Property or cther material
impairment of Leader's interest in the Property ot nghts under this Security Instrument, The procesds of
any award or claim for damages that are attributeble to the imparment of Lender's interest in the Property
are hereby assigned and ahatl be paid to Lender, )

AH Miscellancous Proceeds that are not applied to restoration or repair of the Property shall e
applied in the order provided for ia Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrurnent granted by Lander
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to 'oelrover or zny Successor in Imerest of Borrower shall not operate to refeage the liability of Borrower
orny. Zezoessors 1 Interest of Borrower. Lender shall not be required to commence proceedings against
any Suc:esror, in Interest of Borrower or to refuse to extend tune for payment or otherwise modify
amortizatior of t°¢ sums secured by this Secunty Instrument by reason of any demand made by the original
Borrower or 7.y foccessors m Interest of Borrower. Any forbearance by Lender in exexcising any tight or
remedy includin 2, without limitation, Leoder's acceptance of payments from third persons, entities or
Successors in Interest » 7 Rorrower or in amounts iess than the amount then due, shall not be a waiver of or
preciude the exercise f .y (1ght or remedy.

13, Joint and Sevcial Lishility; Co-sligners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ob’igatic ns and lability shall be jomt and several. Howevet, any Borrower who
co-signs this Security Instrunent bnt does not execute the Note (a "co-signer"): (a) i8 co-signing this
Security Instrument only to mortysge. grant ana convey the co-signet's interest i the Property under the
terms of this Security Instrument; (i) 7 Lot personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lendur o0 any other Botrower can agree to extend, modify, forbear or
make any accommodations with regard tu ‘ne terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provitions of Section 1f, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstru.zert iz writing, and is approved by Lender, shall obtan
all of Borrower's rights and benefits under this Secarit;, Jastrument, Borrower anall not be reieased from
Borrower's obligations and liability under this Security instament uniess Lender agrees to such reiease in
writing. The covenants and agreements of this Secunity Jistument shali bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees [or Lervices performed in connection with
Borrower's defawit, for we purpose of protecting Lender's ints~.¢ in the Property and rights under this
Security Instrument, inciuding, but not limted to, eftomeys' fees, proyrty 11spection and valuation fees.
In regara to any other fees, the absence of express anthority in this Seco ity Inv.cament to charge a specific
fee to Borrower shall not be construed ag a prohibition on the charging of sv.o fe, Lender may not charge
fees that are expresaly prohibited by this Secunty Instrument or by Applicable Lav.. .

If the Loan is subject to a law which sets maximum loan charges, and that 1" 15 Zmally mterpreted so
that the interest or other loan charges collected or to be collected in connection wiin e Loan exceed the
permitted limits, then: (2) any such loan charge shall be rectuced by the amount nevessicy, to reducs the
charge to the permitted limit; and (b} my sums aireaay collected from Borrower which exc eged permittea
" limits will be refundea to Borrower. Lender may choose to make this refund by reducing tre piiacipal

owed under the Note or by making a direct payment 10 Borrowet. If a refund reduces p mcip.l, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or aut o
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mars ry
direct payment to Borrower will constinate a waver of any right of action Borrower mught have ansing o
of such overcharge. .

18, Notices. All notices given by Borrower or Lender i connection with this Security [nstrament
must be in writing. Any notice to Borrower in conmection with this Security Instrument snall be deemea to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notwe to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall e the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lenoer of Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only ope designated notice address under this Secunty Instrzment at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first ciass mail to Lender's address
stated heremn unless Lender has designated another address by notice to Borrower, Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Eender until actually
received by Lender. I any notice required by this Secursty Instrament is aiso required under Applicable

}.aw. the Applicsble Law requirement will satisfy the corresponding requirement under this Security
nstrutnent.
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49, Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be
gevemid oy federal law and the law of the jurisdiction in which the Property 15 located. All nghts and
obligatiuna. crataned in this Secunty Instrument are subject to any requirements and limitations of
Applicable Zaw Applicable Law might explicitly ot implicitly allow the parties to agree by contract or it
might be silers, fat such silence sall not be construed as a prohibition against agreement by contract. In
the event that & provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such condlict sh-i not affect other provisions of this Security Instrument or the Note which can bs
given effect without L1 »up7uctmg provision, ) )

As used in this Secarity Instrument: (3} words of the masculine gender shsll mean and include
cotresponding newter words r. Words of the feminme gender; (b) words in the singular shall mean and
include the plural and vice virsa; and (c) the word "may” gives soie discretion without any obligation to
take any action. .

17. Borrower's Copy. Borrow<c il be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property v+~ Peneflcial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any jegal ¢ r beneficial mierest in the Property, inciuding, but not limited
to, those beneficiat interests transferred in » bon-, tus deed, cowtract for deed, instailment sales contract or
escrow agresment, the intent of which 15 the tra sfer of title by Bosrower at a future date to 2 purchaser.

If all or any part of the Property or amy Inteics* ' the Property 1s sold or transferred (or if Borrower
i8 not 2 natural person and a beneficial interest in Barriwer is sold or transferred) without Lender's prior
wntten consent, Lender may require immediate payment in full of all sums secured by this Securty
Instument. However, this option shall not be exerciseu by T.ender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrosier uofice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notic. is given in accordance with Section 15
within whicih Borrower must pay all sums secured oy this Secunty In'oumint. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoks any Jemedies permutted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowur iiefs rertain conditions,
Borrower shall have the right to have enforcement of this Security Instrument gisc ntinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Sectior. 22 of this Secunty
Instrument; (b) such other period as Applicable Law might specify for the termination of [to Tower's right
to reinstate; or (c) eutry of a judgment enforcing this Security Instrument, Those covlitions are that
Borrower: (a) pays Lender all sums which then wottld be due under this Security lostrument z.40 th; Note
as if 10 acceleration had occurred; (b) cures any aefauit of any other covenants or agreements; (c) rayrall
expenses ncurred in enforcing this Secunty Instrument, including, but not limited to, reasonsble attrine, 3
fees, property inspection and vaiuation fees, an other fees incurred for the purpose of protecting Leraer’s
interest in the Property and nights under this Secunty Instrument; and (d) takes such action as Lender iy
reasonably require 1o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's cbligation to pay the sums secured by this Secunty Instrument, shall continge
unchanged unjess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remslatement sums and expenses m one or more of the following forms, as selected by Lendet: (a)
cash; (b) money order; (c) certified check, bank check. treasurer's check or cashier's check, provided any
fuch chieck 1s drawn upon an mstitution whose deposits are insured by a federaj agency, 1nstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securty Instrument and
obligations secured hereny stiall remain fully effective as if no accsleration had occurred. However, this
right to reinstate shall not apply tn the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partiai wnterest in
the Note (together with this Secunity Instrument) can te sold one or more timss without prior notice to
Borrower, A sale mignt resuft in a change in the entity (known as the *Loan Servicer™) that collects
Periodic Payments due uader the Note and this Security Instrumenr and performs other mortgage loan
servicung obligations under the Note, this Secunty Instrument, and Applicable Law. There also mignt be
one or more changes of the Loan Servicer unreiated 1o a sate of the Note. If there 13 a change of the Loan
Servicer, Borrower will be given wiitten notice of the chenge which will state the name anq address of the
new Loan Servicer, the address to which payments stould be made and any other mformation RESPA
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Teque/es 11 connection with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced sy 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower */1ll ~2main with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Noe purchaser unless othierwise provided by the Note purchaser.

Neither Por_swer nor Lender may comumence, join, or be joined to any judicial action {as either an
individual litigant or “ae inember of a class) that arises from the other party's actions pursuant to this
Security Instrument or iat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunty Instrur.ent, yntil such Borrower or Lender has notified the other party (with such
potice given in compliance wih the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable eri-d after the giving of such notice to take corrective action. If
Applicable Law provides a time pericd wiict must elapse before certan action can be taken, that hme
period will be deemed to be reasonable f.--;arposes of this paragraph. The notice of acceieration and
opportunity to cure given to Borrower pinsuant-ic. Section 22 and the notice of scceleration given to
Borrower pursuant to Section 18 shall be deemid to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Secucn 21: (8) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polician’s, or wastes by BEnvironmental Law ana the
following substances: gasoline. kerosene, other flammable or o7 petroleum products, toxic pesticides
and herbicides, volatile sofvents, materials containing asbestos oc fr rmoldehyde, and radioactive materiais;
(b) "Environmental Law" means federal faws and laws of the junsdiction r~uove the Property is located that
relate to health, safety or environmentai protection; (¢) “Environment: | Cleannp® inciudes any response
action, remediai action, or removal action, as defined in Environmental Lav; ~=d (d) an “Environmentai
Condition* means a condition that can cause, contribute to, or otherwise tilgrer sn Environmentai
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or relez e of sny Hazardous
Substances, or threaten to reiease any Hazardous Substances, on or in the Property, Bornw.r shall not do,
nor allow anyone eise to do, anything affecting the Property (a) that is m violation of any En iromental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or eler.e. %l a
Hazardous Substance, creates a condition thet adversely affects the vatue of the Property. The preleding
two sentences shall not apply to the presemce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normai residential uses and to
maintenance of the Property (inctuding, but not limited 0, hazardous substances 1 consumer products).

Borrower shall promptly grve Lender written notice of (a) any iavestigation, claim, demand, lawsuit
or other action by any governmental or reguiatory agency or privale party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has sctusl knowledge, (b) amy
Environmental Condition, mctuding but not limited to, any spilling, leaking, discharge, release or threat of
reicass of any Hazardous Substance, and {c) any condition caused by the presence, use or reiease of a
Hazardous Substance which sdversely affects the vaiue of the Property. If Borrower leams, or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 18 necessary, Borrower shall promptiy take all necessary
remedial actions in accordance with Environmentai Law. Nothing heromn shall create any obligation on
Lender for an Environmental Cleanup.,
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SOV -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, woraezstion; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's brearis of any covenant or agreement in this Security Instrument (but not prior to
acceleration und +~section 18 uniess Applicable Law provides otherwise), The notice shail specify: (a)
the default; (b) the ac’ion required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to -~ wer, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date sm><ifled in the notice may result in acceleration of the sums secured by
this Security Instrument, for :clost re by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of i3 wight to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-exigt_o~= of 8 default or any other defense of Borrower to acceleration
and foreciosure. If the default is not curd on or before the date specified in the notice, Lender at its
option may require immediate payme.. iu full of all sums secured by this Security Instrument
without further demand and may foreclose th*; Cocurity Instrument by judicial proceeding. Lender
shall be entltled to collect all expenses incurn d in pursuing the remedies provided in this Section 22,
inciuding, but not limited to, reasonable attorncys’ secy and costs of title evidence.

- 23. Release, Upon payment of all sums secured by this Sacurity Instrument, Lender shall retease this
Security Instrument. Borrower shall pay any recordation costs. !onder may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o . third party for services rendered and the
charging of the fee 12 permittec under Applicable Law.

24, Waiver of Homestead. In accordance with [linois law, the Burrower ereby reieases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

830589, - 9701
@501 woo P 13oits 05/17/2095 2:53:20 Fom3014 101

D06-13IL (05/2005)Rev.01




(0514641092 Page: 15 of 19

UNOFFICIAL COPY

4Y SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenzats contained in this
Securiy “ust ument and in any Rider executed by Borrower and recorded with it. '

Witnesses:
X M (Seal)
WIMLIAM P. BRINDL Borrower
KJM M
<ATHLEEN T, BRINDL -Bomower
(Seal) - (Seal)
-Barrower -Borrower
(Seal) a (Seal)
~Borrower “Dorrower
(Seal) (Seal)
-Borrower -Bormower
0078305430 -9701
@), 8L} o003 Fago 4015 05/17/2005 2:53:24 PM Form3014 1/01

d06-14it (05/2005)Rev.01




(0514641092 Page: 16 of 19

UNOFFICIAL COPY

STATEUF ILLINOIS,  Countyss: QQ)Q—O\,
394 ke - . .aNotary
Public in and frr =ald county and in said state, herpby certify 1
b\) &Q&l A m.-_wé&un.iﬁl. eund

personally known to me ta ba the gain: narson(s) whose name(s) subscribed to the foregaing
instrument, appeared before me this dz y In parson, and acknowledged that he/she/they signed

and delivered the sald instrument as his/he /theil free and voluntary act, for the uses ang
purpases therein set forth.

Given under my hand and official seal of this

My Commission Expres: | .- / (p* a‘; (ug (,{M

Notary Publlc

PR VL

ORFICIAL SEAL

DEYOUNG
Nmm‘;?& STATE OF ILLINGIE §

WY COMMISSION EXPIRES 12-18-2004;
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ADJUSTABLE RATE RIDER
{ILIBOR Sh-Me:ith-In-fax {As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made thig 18th d;aw of May , 2005 and lg incorporated Into
and shall be deemed to ameny ad supplement the orlur?e. Deed of Trust or Security Deed
the "Securlty Instrument”) of tiic ‘7 date given by the undersigned (the "Borrower") {o secure
orrower's Adjusiable Rate Note (e 'Nute") to Argent Morigage Company, LLC (the "Lender”) of
the same date and covering the prope:, ~uascribed in the Security Instrument and located at:

14831 KNOX AVE, MIDLOTHIAN, IL. 60442
[Property Adrens]

THE NOTE CONTAINS PROVISIONS ALLOWING " Of: CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. T-Z NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CH/.AGT AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUS T PAY:

ADDITIONAL COVENANTS, In addition to the covenants and ag-ements made in the
Security Instrument, Bomower and Lender further covenant and agres as friowa:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Interest rate of 5,700 %. The Note provides for ctange=.in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of June, 2008 , and on that daé avery'
gx%h menth thereafter. Each date on which my Interest rate could change is called a "Change

ate.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The *Index” Is
the average of interbank offered rates for six-month U.S. dollar-denominated deposits in tha

Lendon market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
available as of tha date 45 days before sach Change Date s called the "Current Index.*

If the Index is no longer avallable, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.
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C) Caiculatior +f Changes

efore each (ha itv Date, the Note Holder will caleulate my new interest rate by adding
four percen n*s { 4,000 %) to the Current Index. The Note Hoider will then round the
result of this addkion to the (iecrest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(J) beiow, this rounded amount will be my new intersst rate untl the
next Change Date.

The Note Holder will then dater.nize the amount of the monthly payment that would be
sufficient to repay the unpaid principa! =2t | am expected 1o owe at the Change Date In full on
the maturity date at my new Intérest (ate in_substantially equal payments, resuit of this
calculation will be the new amount of my me ithly payment,

(D) Limits on Interest Rate Changes
The Interest rate | am required to pay at the first C*a7ge Date will not be greater than 7.700% or
less than 5.700%. Thereafter, my interest rate wil raver be increased or decreased on any
single Change Date by more than One( 1.000 %I frosnine rate of Interest | have been paying for

?go%ae({edlng six months. My interest rate will never "o greater than 11.700)% or less than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. i *Jll.nay the amount of m

new monthly:ayment beginning on the first monthly payment date af'ei.t @ Change Date unl¥|
the amount of my monthly payment changes again.

ISF) Notice of Changes

The Note Holder will deliver or mail fo me a notice of ary changes in my interes. rate and the
amount of my monthly payment before the effective date of any change. The noi-a will inciude
information required by law to be given me and also the title and telephane number of a pe-son
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section
18, "Interest in the Properly” meane any legal or beneficial interest in the Property, including,
but nof limited to, those beneficial interests transfarred in a bend for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

Yoo
(7
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If &l or any par-cf the Property or any Interest in the Property is sold or transferred (or #
Borrower is not a nefur~i person and a beneficial interest in Borrower is sold or fransferred)
without Lender's g;lor varitten consent, Lender may require immediate gyment_!n full of all sums
secured by this rity In.stument. However, this option shall not be exercised by Lender if
such exercise is prohibitud by federal law. Lender also shall not exercise this option if: )
Borrower causes o be suiia®wd to Lender information required by Lender to evaluate the
intended transferee as if a i\ev’ lnan were being made to the iransforee; and (b} Lender
reasonably determines that Lendis's 3ezurity will not be impaired by tha loan assumption and
thalf ttr:g risk of a breach of any covansat or agreement in this Security Instrument Is acceptable
to Lender.

To the extent permitied by Applicabl Law, Lender may charge a reasonable fee as
condition to Lender's consent to the joan ausumntion. Lender may also require the fransferea to
sign an assumption agreemant that Is accepta’e 12 Lender and that obligates the transferee to
keep all the promises and agreements made-in- the Note and in this Security Enstrument,
Borrower will continue to be obligated under the Nute and this Security Instrument unless Lender
releases Borrower in writing, If Lender exercises the ctio': t~ require immediate payment in full,
Lender shall give Borrower notice of acceleration. The <io%ice shall provide a period of not less
than 30 days from the date the notice is given in accurdanss Section 15 within which
Borrower must pay all sums secured by this Security Inssument. ¥ Bomrower fails to pay these
sums prior to the expiration of thia period, Lender may invoke 7iny romedies pasmitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terms and cuverantr contained in
this Adjustable Rate Rider.

%LUAM P. BRINDL

{Seal) (Seal)
Borrower Borrower
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