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MODIFICATION OF MORTGAGE

SIS

THIS MODIFICATION OF MORTGAGE dated Aprii 16, 2005, Is mace and executed between 41 PRAIRIE LLC,
an lllinois limited liability company, whose address is 170 W, Euger.ie, Chicago, IL 60614 (referred to below
as "Grantor") and COMMUNITY BANK OF RAVENSWOOD, whose aucress is 2300 WEST LAWRENCE
AVENUE, CHICAGO, IL 60625-1914 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated April 16, 2004 (thz "Mortgage") which has
been recorded in Cook County, State of lllinois, as follows:

Mortgage recorded on April 28, 2004 as Document No. 0411549135,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 2 IN MURRAY WOLBACH'S RESUBDIVISION OF LOTS 1 TO 12 BOTH INCLUSIVE (EXCEPT THE
EAST 25 FEET OF EACH OF THE SAID LOTS) IN ANDREW'S SUBDIVISION OF THE NORTHWEST 1/4 OF

THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4109-11 S. Prairie, Chicago, IL 60653. The Real
Property tax identification number is 20-03-116-002-0000

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

As of the date hereof, the time for payment of the unpaid principal balance is hereby extended at an
interest rate per annum equal to the greater of (i} six and seventy-five hundred percent (6.750%) per
annum and (ii) one hundred percent (1.00%) above the Index Rate (as defined in the Change In Terms
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Agreement dated April 16, 2005). The rate of interest shall be adjusted as the Index Rate changes, but
in no event shall the rate of interest be less than six and seventy-five hundred percent (6.750%) per
annum, .

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing’ ‘Any maker or endorser, including accommodation makers, shall not be released by virtue of
this Modification. 12 any person who signed the original Mortgage does not sign this Modification, then all
persons signing belew acknowledge that this Modification is given conditionally, based on the representation to
Lender that the non-sicairg person consents to the changes and provisions of this Modification or otherwise will
not be released by it. 1Hiz waiver applies not only to any initial extension or modification, but also to all such
subsequent actions.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MODIFICAT!ON OF MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT
PERMITTED UNDER 735 ILCS 5/15-1604-.{b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS

MODIFICATION OF MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND

ON BEHALF QF ANY OTHER PERSONS FERMITTED TQO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGES HAVING RI22 ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO IT3 TZRMS. THIS MODIFICATION OF MORTGAGE IS DATED
APRIL 16, 2005.

GRANTOR:

41 PRAIRIE LLC, AN ILLINO!S LIMITED LIABILITY COMPANY

: _! i : oL -
Mihai Chezan_Sole Member of 41 PRAIRIE LLC, an lliinois
limited liability company

LENDER:

COMMUNITY BANK OF RAVENSWOOD

X if’ /C%V‘Cé/ f; «f%m

Authoried Signer <
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

1L

STATE OF )
N )/ ) S8
COUNTY OF ( COF- )
I i YL : Jep €
On this Crd _ day of Ly / LS pefore me, the undersigned Notary

Public, personally «appeared Mihai Chez'an, Sole Member of 41 PRAIRIE LLC, an lllinois limited liability
company, and knovm. o me to be a member or designated agent of the limited liability company that executed
the Modification of Me/‘ga0e and acknowledged the Modification to be the free and veluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its operating agreement, for the
uses and, pujposes therein rentioned, and on oath stated that he or she is authorized to execute this
Modificat('@ nd in fact executed the Modification on behalf of the limited liability company.
ool
\

By LA

F -
(A i - Residing at (41 (dj 4

{ ( -
Notary Pub‘ic in and for the State of ___ AL

TS OFFICTAT SEAT,
(U c 2l MARIBEL VEL ASQUEZ
NOTARY PUBLIC STATE CF 11 INOJS

LMY COMMISSION Pz o1 26 9005

My commission expires
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LENDER ACKNOWLEDGMENT

STATE OF J-L )
.] ) SS
COUNTY OF Lo )
e, "
On this V" ) day; of flit it , QL‘Cb before me, the undersigned Notary
( ‘P(ulzlnc,’:?%??nayl opeared 00044 TR lr edprien and known to me to be the  §_¢s2,0"
i

..2uthorized agent for the Lender that execuied the within and foregoing instrument and
acknowledged said insiriipant to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board «f directors or otherwise, for the uses and purposes therein mentioned, and on oath
stated that he or she is authoiz: xd to execute this said instrument and that the seal affixed is the corporate seal
of sai «’Lerfder

By ' (e /(/ L/ 4 Q”ﬁ o Residing at (‘/?(f(’({*\ggy

Notary P:Lbhc in and for t(e State of ___f/_?_, N e
Omcm.s;r%
L NS MARIBEL VELASQUEZ
My commission expires (074005

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EX. OCT, 262005
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