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MORTGAGE 4812180

DEFINITIONS

Words used in multiple sections of this document are ¢afled below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certaln rules regacding the “us~ge of words used in this document are
also provided in Secdon 16.

(A) "Security Jastriraent” means this document, which is dated ~ May “sth, 2005 ,
together with all Riless 1o this docurnent. o
(B) "Borrower” is Donald Hargrave / Un/7IPRE! QO/

Borrower is the moiigagor under this Security Instrument.
(C) "Lender" is Emigrant Mortgage Company, Inc

Lenderisa Corpuration
organized and existing under the laws of  The State of New York

{LLINGIS - Single Fam ly - Fannie Mae/Freddie Mas UNIFORM (INSTRUMENT Form 3014 1/01
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Iender's address is ~ Westchester Plaza, Elmsford, New York 10523

Lender is the mortgy:ee under rthis Security Instrument.
(D) "Note" means the: promissory nolc signed by Borrower and dated May 18th, 2005
The Note states that |XOITOWET OWES Lender One Hundred Ten Thousand and no /100,
Dollars
(US.§ 110,00,00 ) plus interest. Borrower has promised to pay rhis debt in regular Periodic

Payments and to pay the debt in full not laer than  June 1lst, 2035 .

(E) "Proper’;" jueans the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" mean; tfe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, (e all sums due under this Security Instrument, plus interest,

(G) "Riders" means al’ 2ders (o this Securlty Instrument that are executed by Borrower. The following
Riders are to be execated by Porrower [check box as applicable]:

Adjustable Rag Rides |1 Condominivm Rider ) Second Home Rider
Balloon Rider [ Piatral Unit Development Rides (x| 1-4 Family Rider
VA Rider [ Biweekl; Puyment Rider L] Other(s) [specify]

Y Rideu-tr-Mortgage

(H) "Applicable Law" means all controlling eyrlicable federal, state and locel statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well a3 all applicable final,
non-appealable judicial opinions.

() "Community Asgociation Dues, Fees, and Assessmeny’s™ means all dues, fees, agsessments and other
charges that are jrrposed on Borrower of the Property by & condominium association, homeowners
association or similir crganization,

() "Electronic Fuds Transfer” means any tramsfer of funds, ctae! than 8 trangaction originated by
check, draft, or similar paper instrument, which js initiated througk an electronic terminal, telephonic
instrument, computer, OT magnetic tape so as o order, instruct, or authorkie 2 t:pancial instimtion to debit
or credit an accoun:, Such term includes, but is not limited 0, point-of-saje ronsfers, automated reller
machine transactiors, transfers initiated by telephone, wire transfers, and.sdramated clearinghouse
transfers.

x" w Ttemg' means those items that are deseribed in Section 3.

(L) "Miscellanepus Proceeds" means any compensation, settlement, award of damages, ur praceeds paid
by any third party {other than insarance proceeds paid under the coverages described in Sect.on f) for: (i)
damage to, or destuction of, the Property; (i) condemnation or other taking of all or any part o1 the
Property; (ili) conv:iyance i liew of condempation; or (iv) misrepresentations of, or omissions s w0, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(N) "Periodic Paynwent” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any smounts under Section 3 of this Security Instrument.

(0) "RESPA" mexis the Real Estate Settlement Procedures Act (12 1.8.C. Section 2601 et seq.} and its
implementing regul uion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additinnal or successor legislation or regulation that governs the same subject marter. As used
in this Security Insinument, "RESPA® refese 10 ol requirements and restrictions that are imposed in regard
to a "federally relired mortgage loan” even if the Loan does not qualify as a "federally related morigage

loan" under RESPA.
Ingels: ! )d ‘
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Title Order No. 05963.

EXHIBIT A
¥, DOREMUS ADDITION TO CHICAGO, N THE NOR T 1/4 OF SEcr ON 15, TOWNSHIP 19
THIRD P PRINCIP RIDIAN W CooK COUNTY 1S.

LOT 93 IN A.
NORTH, RANGE 13, EAST OF THE

4338 W. Jackson
Chicago, 1L 60624

PERMANENT TAX 16-15-212-031

NUMBER:
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(P) "Successor in In-erest of Borrower" means any party that has taken tifle o the Property, whether or
not that party has ase yned Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIG EITS IN THE PROPERTY

This Security Instrureent secures 1o Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrusiu:nt and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender s7d Terder's successors and assigns, the following described property located in the

County [Type of Recording Furisdiction]

of COOK [Name of Recording Jurlsdicdon]:
See Schedule "A" attached hersto and made a part heraof.

Parcel ID Number: /6"/5 ’02/2'" 0%/ _ wich carrently has the address of
4338 W JACKSON BLVD [Sweer)
CHICRGO [Ciy], Illinois 64524 -2650 [Zip Code]

("Property Address"):

TOGETHER MTH all the improvements pOW OI hereafier erected on the piopery, and all
easements, appurterances, and fixtures now of hereafter a part of the property. All repli cemnts and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o’ i this
Security Instrument as the "Property."

BORROWER ~OVENANTS that Borrower is Jawfully seised of the estate hereby conveyed ana-ea
the right to mortgaie, grant and convey the Property and that the Property is unencumbered, except fuz
encumbrances of rxvord. Borrower warrants and will defend generally the title to the Property against il
claims and demands, subject to any encumbrances of record.

THIS SECUN TY INSTRUMENT combines wmiform covenants for national use and nop-uniform
covenants With limi ed variations by jurisdiction to constitute 4 uniform security instrament covering real
property. '

UNIFORM C{/VENANTS. Borrower and Lender covenant and agree as follows:

1. Payment uf Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section. . Payments ‘fue under the Note and this Security Instrument shall be made in U.S.

Irﬂﬂakw—
Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument i+ returned (o Lender unpaid, Lender may require that any or gll subsequent payments
dne under the Note and this Securiry Instrument be made in one or more of the following forms, 25
selected by Lender: (a) cash; (b} moncy order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
federal agency, instromentality, or entity; or (d) Electronic Funds Transfer.

Payents are dvemed received by Lender when received at the location designated in the Note or at
such other location a.i may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may fourn a1y payment or partial peyment if the payment or partial paymenis are insufficient to
bring the Loan costent. Lender may accept any payment Of partial payment insufficient to bring the Loan
current, withoul waisrer of any rights hereunder or prejudice to jts rights to refuse such payment o partial
payments in the fuwts, wut Lender is not obligaced to apply such payments at the rime such payments are
accepted. If each Petiorkic Payment is applied as of its scheduled due dare, tien Lender need not pay
interest on unapplied fonds iender may hold such unapplied funds until Borrower makes payment fo bring
the Loan current, 1 3amowes coes not do so within 2 reasonable period of time, Lender shalt either apply
such funds or repurn them to Borrower. If not spplied earlier, such funds will be applied to the outstanding
principal batance undér the Note imunsdiately prior to foreclosure. No offset or claim which Borrower
might have now or iv the future against J.cader shall relieve Borrower from making payments due under
the Note and this Se-urity Instrument or yerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procee(s. 2vcept as otherwise described in this Section 2, dll
payments accepted sud applied by Lender shall be ¢pplied in the following order of priority: (2) interest
due under the Not; (b) principal due under the Note; (¢) smounts due under Section 3. Such payments
shall be applied 1o cach Periodic Payment in the order iz »hich it became due. Any remaining amounts
ghall be applied first o late charges, sscond to any other amcdris due under this Security Instrument, and
then vo reduce the p1 incipal balance of the Note.

If Lender rect ves & payment from Borrower for a delinquest reriodic Payment which includes 2
sufficient amount (v pay any late charge due, the payment may be apr ‘i to the delinguent payment and
the late charge, If niose than one Perjodic Payment is outstanding, Lender may anply any payment received
from Borrower to tle repayment of the Periodic Payments If, and to the exiar dnat, each payment can be
paid in full. To the extent that any excess exists after the payment is apptied to (ue'full payment of one of
more Periodic Payrnents, such excess may be applied to any late charges due. Voluata: v prepayments shall
be applied first to aly prepayment charges and then as described in the Note.

Any applicatiun of payments, insurance proceeds, or Miscellaneous Proceeds to piircipal due under
the Note shall not uitend or postpone the due date, or change the amount, of the Periodic Payitent:.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments ar due
undet the Nove, unt the Note is paid in full, 2 sum (the "Punds”) to provide for payment of amount; fue
for: (g) taxes and 2:sessments and other items which can sttain priority over this Security Instrument 25 =
lien or encumbrangt: on the Property; (b} leasehold payments or ground rents on the Froperty, if any;
premiums for any nd all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any. Of amy SUms payable by Bormrower to Lender in liew of the payment of Mortgage
Insurance premium.: In accordance with the provisions of Section 10, These items are called "Escrow
Items." At originst on or at eny time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assegsments shall br- an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid vndes this section. Bosrower shall pay Lender the Funds for Escrow Trems unless Lender waives
Borrower's obligaon to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay & Lender Funds for any or il Escrow Items at any time. Any such waiver may only be
in writing. In the event of such watver, Borrower shall pay directly, when and where paysble, the amounts

Initists
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due for any Bscrow Jiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lendar receipts evidencing such payment within such time period as Lender ay require.
Borrower's obligatit:1 to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and ay; eement contained in this Security Instrument, as the phrase “covenant and agreement’
is wsed in Section ¥ Uf Borrower Is obligated to pay Escrow Items directly, pursuant to 3 waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amour. and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver 45 to any or all Bscrow Items at ay time by a notice given in
accordance viiti Senion 15 and, upon such revocation, Borrower shall pay to Lender &ll Funds, and in
such amounts, g7t swe then required under this Section 3.

Lender may, 4 aay time, collect and hold Funds [n an amount () sufficient to permit Lender to apply
the Funds at the 1ir# specified under RESPA, and (b) not 10 exceed the maximum amount 2 lender can
require under RESF 3. Fender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of evpevitures of future Escrow liems of otherwise in accordance with Applicable
Law.

The Funds shdl be Deld jnen instmudon whose deposits are insured by a federal agency,
instrumentality, or ¢:ulty (including v o.ier, if Lender is an institution whose deposits are so insured) or in
any Federal Home {.0an Bank. Lender shrii aoply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall net chorge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying tae Lecrow Irems, unless Lender pays Borrower interest on the
Punds and Applicale Law permits Lender (0 n.ak= <ich 1 charge. Unless an sgreement is made in writing
or Applicable Law s quires interest to be paid on ib2 Funds, Lender shall not be required o pay Bormower
any interest or eami 1gs on the Funds. Borrower and Jiender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by’ RESPA.

If there is a wuplus of Punds held in escrow, as defined andier RESPA, Lender shall account to
Borrower for the exzess funds in accordance with RESPA. If ther¢ iy o shortage of Funds held in escrow,
a5 defined under RFSPA, Lender shall notify Borrower as required by KESPA, and Borrower ghall pay to
Lender the amount necessary to make up the shortage in accordance with RESFA, but in no more than 12
meonthly payments, )f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as tquired by RESPA, and Borrower shall pay to Lender the atiouut necessary [0 make
up the deficiency in sacordance with RESPA, but in no rmore than 12 monthly payner-<.

Upon paymen! in full of all surns secured by this Security Instrument, Lender saall promptly refund
1o Borrower any Fu s held by Lender.

4. Charges; liens. Borrower shall pay all tsxes, assessments, charges, fines, and_impositions
auributable 10 the Jroperty which can atiain priority over this Security Instrument, leasehold payme.is or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessments, if ezuve To
the exient that these: items ate Bscrow Items, Borrower shall pay them in the manner provided in Sectiv =,

Borrower shal prompdy discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agres in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower i$ performing such agreement; (b} coniests the lien in good faith
by, or defends agai 15t exforcement of the Iien in, legal proceedings which in Lender's opinion operate to
prevent the enforctnent of the lien while those proceedings are pending, but only unil such proceedings
are concluded; or (1) secuzes from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. Jf Lender determines that any part of the Property ls subject to 2 lien
which can attain prrority over this Securicy Instrument, Lender may give Borrower a notice identifying the

Ferm 3014 1101
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lien. Within 10 days - the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions ¢ forth above in this Section 4.

Lender may e uire Borrower to pay 2 omestime charge for o real estate tax verification and/or
reporting service ugeil by Lender in connection with this Loan,

5, Property lzamance. Boower shall keep the improvements now existing or hereafier erected on
the Properry insured against loss by fire, hazards included within the term "extended coverage,” and any
ofher bazands including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requirsz. Whit Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The-tisurince carrier providing the insurance shall be chosen by Borrower subject to Lender's
vight to disappiovs, Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borowes i3y, in connection with this Loan, either: (s) & one-time charge for flood zone
determination, cerilicaran and tracking services; or (b) 4 one-time charge for flood zone determination
and certification services »ud subsequent charges each time semappings of similar changes occus which
reasonably might afect suca Jjetermination of centification. Borower shall also be responsible for the
payment of any fees inposcu by the Federal Emergency Management Agency in connection with the
review of any flood rone desermiratics sesulting from an objection by Borrower.

If Borrower 413 to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lendet's option and BOrfower's expense. Lender is under no obligation to purchase any
particular type or sraount of coverage. The efre, such coverage shall cover Lender, but might or might
not protect Borrowe, Borrowet's equity in the Prepesty, or the contents of the Property, against any risk,
hazard or lisbility nad might provide greater or 1o ser coverage than was previously in effect. Borrower
acknowledges thar 11¢ cost of the insurance cOVErage 50 thtained might significantdy exceed the cost of
insursnice that Borrower could have obtained. Any amounts Aigbursed by Lender under this Section 3 shall
become additional d :bt of Borrower secured by this Securiiy Ipstrument. These amounts shall beas Interest
at the Note rate fron the date of disbursement and shall be pavao’z, with such interest, upon notice from
Lender to Borrower tequesting payment.

All insurance [iclicies required by Lender and renewals of suca 1oticies shall be subject to Lender's
right to disapprove such policies, shall include a standard montgage claviee, and shall name Lender as
mortgagee and/or & an addjtional loss payee. Lender shall bave the right i hold the policies and repewal
certificates. If Lendur requires, Bemower shall promptly give t Lender all recapts of paid premiums and
renewal notices. If 3orrower obtains any form of insurance coverage, not othervise sequired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall pame Lender a; mortgagee and/or as an additional loss payee.

In the event ol loss, Borrower shall give prompt notice lo the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniless Lender and Borrower othes wiee 2greR
in writing, any insi rance proceeds, whether or not the underlying insurance was required by Lendir, shall
be applied to restorition of repair of the Property, if the restoration or repair is economically feasibis and
Lender's securicy is not lessened. During such repair and restoration period, Leader shall have the right to
hold such insuranc: proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been corpleted to Lender's satisfaction, provided dhat such inspection shall be undertaken
promptly, Lender nuay disburse proceeds for the repairs and restoration in 4 single payment or In a series
of progress paymens 35 the work s completed. Unless an agreement is made in writing or Applicable Law
requires interest to b paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eaming; on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be peid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of r¢pair is not economically fessible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

mw:(_)ﬁtk
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the excess, if any, prid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower 2bsndons the Property, Lender may file, negotiate and settle any available insurance
clsim and related mnuezrs. If Borrower does not tespand within 30 days to & notice from Lender that the
insurance carrier hay offered to setde a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin wiien the notice is given, In either event, or if Lender acquires the Property under
Section 22 or othervise, Borrower hereby assigns w0 Lender (a) Borrower's rights to any insurance
proceeds in an amou it DO 10 exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borower's dghts (other than the right to any refund of mnearned premiums paid by
Borrower) upder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ihe Proj: ty. Lender may use the insurance proceeds either to repair or reseore the Property of
0 pay amourrs upnaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney, Bosrower shall occupy, establish, and use the Property as Borrower's principal
residence within £o_favs after the execution of this Security Instrument and shall continue to occupy the
Property as Bormows's viincipal residence for at least one year after the dare of occupancy, unless Lender
otherwise agrees in wrilng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conol.

7. Preservatiun, Maintensace and Protection of the Property; Inspections. Borrower ghall not
destroy, damage o impair the Property. allow the Property o deteriorate or commit waste on the
Property. Whether ¢t not Borrower s ‘esiding in the Property, Borxower shall maintain the Property in
order Lo prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant (0 Section 5 that repali ~if igstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aviid further deterioration or damage. If insurance or
condemnation. proceds are paid in connection wita deraape to, or the tsking of, the Property, Borrower
shall be responsible: for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender muy disburse proceeds for the repairs and feroration in a single payment or in a series of
progress payments ns the work Is completed. If the insurancc o7 condemnstion proceeds are not sufficient
to repair or festore (he Property, Borrower is not relieved of Burowar's obligation for the completion of
such repair or restor. nion.

Lender or its .\gent may make reasonable entries upon and inspecticas of the Property. If it has
reasonable cause, Lender may inspect (he interior of the improvements oL the Pioperty. Lender shall give
Bortowet otice at 11 time of or prior to such an interior inspection specifying s9th reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, duxing ue Loan application
process, Borrower v any persons or entities acting at the direction of Borrower of with Borrower's
knowledge or conse:ut gave materially false, misleading, or inaccurate information or stav=inents & Lender
(or failed to provide Lender with material information) in connection with the Lran. Material
representations jnclude, but are not limited to, representations concerning Borrower's ocoupra; of the
Property as Borrowvr's principal residence. _

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumcat. If
(2) Borrower fails t<- perform the covenants and agreements contained in this Security Instrument, {b) a2
is a legal proceedinj that might significantly affect Lender's interest in the Propexty and/or rights under
this Security Instruent (such as & proceeding in bankruptcy, probate, for condernnation or forfeiture, for
enforcement of & )iea which may attzin priofity over this Security Instument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Propesty, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Security
Tustrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendér's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

@Q.G{ILI 601 Page 7 o 15 Form 3014 1/01
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attorneys’ fees to prozect its interest in the Broperty andfor rights under this Security Instrument, including
its secured position . @ bankruptey proceeding. Securing the Property includes, but is not Timited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminats: ‘building or other code viclations of dangerous conditions, and have utilities tumed
on or off. Although | ender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ohligation to do so. It is agreed thas Lender incurs no liability for not taking any or all
actions authorized un jer this Section 9.

Any amounts disbursed by Lender under this Section 9 hall become additional debt of Borrower
secured by this Security Jnstrument. These amouns shall bear interest at the Note rate from the date of
disbursemen: a2 shill be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

Py If this Secur/ty. Instrument is oo a leasehold, Borrower shall comply with all the provisions of the
Jease. If Borrower ivquies fee title to the Propesty, the leasehold and the fee tifle shall not merge unless
Lender agrees to the nergss in writing.

10. Mortzage |msurauce if Lender required Mortgage Insurance as condition of making the Loaq,
Borrower shall pay e premiams required {0 maintain the Mortgage Insurance in effect. If, for any reasox,
the Mortgage lnsuraiice Coveiage reanired by Lender ceases t0 e available from the mortgage insurer that
previousty provided such insuranc: s Jorrower was Tequired to make separately designated payments
toward the premiume for Morigage insurance, Bogtower shall pay the premiums fequired to obtain
coverage substantially equivalent 10 the 'Mortzage Insurance previously in gffect, at a cost substantially
equivalent to the cust to Borrower of the Xiurigage Insurance previously in effect, from an alternate
mOTlgage insurer sulected by Lender. If sutsetially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 10 Lends, #ie soount of the separately designated payments that
were due when the insurance coverage ceased 1o b: in effect. Lender will accept, use and retain these
payments as a £og- efundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
nop-refundable, notvithsianding the fact that the Loan is-u]Fsately paid in ful, and Lender shall not be
required to pay Barrowex auy interest or earnings on such loes raserve. Lender can no longer require loss
reserve payments if’ Vierigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becores avauable is obtained, and Lender requires
separately designates] payrocnts toward the premiums for Morigage Lrsurance. If Lender required Mortgage
Insurance 48 8 condition of making the Loan and Borfower was Teguired fo.make separately designated
payments toward th? premiums for Morgage Insurance, Borrower shall (pay 'the premiums required to
maintain Mortgage Insurance in effect, or 10 provide a non-refundable iozs_reserve, until Lendet's
tequirement for Mortgage lasurance ends in accordance with any written agreemeLt between Borrower and
Lender providing fiyr such termination or until teemination is required by Applicatie Yaw. Nothing in this
Section 10 affects Brrrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insuzance reimburses Lender {or any entity that purchases the Note) fr sertain losses it
may incur if Borre ver does ot repsy the Loan as agreed. Borrower i not a party to fuc origage
Insurance.

Mortpage insviers evaluate their total risk on ail such insurance in force from time o time, an way
enter in1o agreements with other patties that share or mmodify their risk, or reduce losses, These agreeinents
are on terms and condirions that are satisfactory to the mortgage insurer and the other party (or partits} 12
these agreements. These agresments may require the mortgage insurer o make payments using any soutce
of funds that the mx rigage Insurer may have svailable (which may include funds obtained from Mortgage
Insurance premivums, .

As a result of, Ihese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or a3y affiliate of any of the foregoing, may receive (directly or indirectdy) amounts that
derive from (or mipht be characierized 2s) a portion of Borower's payments for Mortgage Insurance, in
exchange for sharhig or modifying the mortgage insurer's risk, of reducing losses. If such agreement
provides that an fiiliate of Lender takes a share of the insurer's risk in exchange for a share of the
prensjums paid to g insurer, the arrangement Is often termed "captive reinsurance.” Further:

(a) Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuran:e, oT ARy other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agZrecments will ot affect the rights Borrower has - if any - with respect to the
Mortgage Insuranc: 1mder the Homeowners Protection Act of 1998 or any other law. These rights
may include the rizht to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morl;zage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignmen} of Miscellaneous Proceeds; Forfefture. All Miscellaneous Proceeds are heseby
assigned to and shall bz paid to Lender.

If the P:operty is damaged, such Miscellaneous Frocesds shall be applied (0 restoretion of repair of
the Properdy; i the restoration or repals Is economically feasible and Lender's security is not lessened.
During such repair niwd restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender ha: bs. an opportunity to inspect such Property fo ensure the work has been complated to
Lender's satisfactiz, Jrovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoratdl.d1 a single disbursement or in a series of progress payments as the work Is
completed. Unless a:. agreem-nt is made in writing or Applicable Law requires inferest 1o be paid on such
Miscellaneous Proce :ds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procer:ds, 1f iite restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Frorzes shall be applied to the sums secured by this Security Instrument,
whether or ot then lue, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order Jrovided for in Sec'ion 2.

In the event of a fotal taking, dssirnciion, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secuxe” By this Security Inscrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, 0+ loss in value of the Property in which the fair market
value of the Propetty immediately before the partial ‘akivg, destruction, or loss in value is equal to or
greater than the anount of the sums secured by this Secyricy Ynstrument immediately before the partial
taking, destruction, of loss in value, unless Borrower ard Lender otherwise agree in writing, the sums
secured by this Swurity Instrument shall be reduced by (e rmount of the Misceilaneous Proceeds
gultiplied by the f Jlowing fraction: (a) the total amount of wne grms secured immediately before the
partial taking, destction, or loss in value divided by (b) th< 7air market value of the Property
immediately before  he partial taking, destruction, or loss in value. Ay balance shall be paid to Borrower.

Tn the event of 8 partial taking, destruction, or 1oss in value of the Property in which the fair market
value of the Propeny immediately before the partisl taking, destruction, or Inss in value is less than the
amount of the sums secured immediately before the partial taking, destrucdcw, or loss in value, unless
Barrower and Lendrr otherwise agree in writing, the Miscellansous Proceeds sus'l bv applied to the sums
seciyed by this Secutity Ynstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Loirower that the
Opposing Party (s defined in the next sentence) offers to make an award to sestle a ciaim ~or damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lende: is »athorized
10 collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or <. the
sums secured by tiz: Security Instrument, whether or not then cue. "Opposing Party” means the thip rerty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellare ous Proceeds. )
Borrower shall be in default if any sction or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeirure of the Property or other materisl impairment of Lender's
interest in the Proporty of rights under this Security Instrument. Borrower can cute such a default and, if
acceleration has oceurred, reinstate as provided In Section 19, by causing the action or proceeding to be
dismissed With 2 Tniag that, in Lender's judgment, precludes forfeirure of the Property of other material
impairment of Len er's interest in the Property or rights under this Security Instrament, The proceeds of
any award or claim for damages that ate actributable 1o the impairment of Lender's interest in the Property

are heteby assigner and shall be paid to Lender.
All Miscellanccus Proceeds that are not applied to restoration or repair of rhe Property shall be

applied in the order" provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modific ation of amortization of the sums secured by this Security Instrument granted by Lender

Inftials:
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to Borrower or any FUCCessor in Interest of Borrower shall not operate to release the tability of Borrowsr
or any Suceessors in [nterest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Ir:erest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sl ms secured by this Security Instrument by reason of eay demand tmade by the original
Borrower or any Sus £53013 in Interest of Borrowet. Any forbearance by Lender in exercising any right or
remedy inchuding, wifbout {imitation, Lender's acceptance of payments from third persons, entitie¢ of
Successors in Interes! of Borfower or in amounts less then the amount then due, shall not be 8 waiver of or
preclude the exercigy of any right or remedy.

13. Joir< and Heveral Liability; Co-signexs; Successors and Assigns Bound. Borrower covenants
and agrees that frriwer's obligations and liability shalf be Joint and several, However, any Borrower wha
co-signs this Seouicy Instrument but does not execute the Note (a "co-sigoer”): (3) is co-signing this
Security Instrumest iy 10 MOIGAgE, grant and convey the co-signer's interest in the Property under the
terms of this Securi(: Tyctument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) 1gioe: Hat Lender and say other Borrower can agree (0 extend, modify, forbear or
make any sccommor ations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of-Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiuns undes this Secovty Instrument in writing, and is approved by Lender, shall obtain
ol of Borrower's righus and benefus ander his Securiry Instrument. Borrower ghall not be released from
Borrower's obligativas and liabiliry under this Security Instrament unless Lender agrees to such release in
writing. The coven:uls and agreements OF (s Security Instrument ghall bind (except 2s provided in
Section 20) ang ber: fit the SUCCESSOIS and assigrs uf Lender.

14. Loan Churges. Lender may charge Bur-ower fees for services performed in connection with
Bomower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited (0, 8tto neys' fees, property inspection and valvation fees.
Tn regard to any othrr fees, the absence of express authoriiv it this Seeurity Instrument (0 charge a specifi¢
fee to Borrower shall not be construed as a prohibition on tic ctiarging of such fee. Lender may not charge
fees that are expressly proibited by this Security Instruroent or %Y Aoplicable Law.

If the Loan is subject to a law which sets maximum loan chargss, and that law is finally interpreted S0
that the interest or ofher loan charges collected or 10 be collected 1is connection wifh the Loan exceed the
permitted limits, dien: (a) any such loan charge shall be reduced by the pmount peccssary [0 reduce the
charge to the permiricd {imit; and (b) any sums atready collected from Botrowe. which exceeded permitted
limits will be refunded to Borower, Lender may choose to make this renir by reducing che principal
owed under the Nufe or by making a direct payment to Borrower. I a redni reduces principal, the
reduction will be Ireated as 2 partial prepayment without any prepayment charps (whether or not 2
prepeyment charge is provided for under the Note). Borrower's acceptance of any ruch refund made by
direct payment to Lrrower will constitute a waiver of any right of action Borrower mighy have arising out
of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this Securiy-Zpsiument
must be in writing. Any notice o Borrower in connection with this Security Instrument shall be decpred to
bave been given t Borrower when mailed by fitst class mail or when actually delivered to Boisrwer's
notice address if sent by other means. Notice to any oné Borrower shall constirute notice to all Borrow.ss
unless Applicable law expressly requires otherwise. The potice address shall be the Property Address
unless Borrower hir designated 2 qubstitute notice address by notice © Lender. Borrower shall promptly
notify Lender of P«rrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, Den Borrower <hall only report a change of address through that specified procedure.
There may be only pne designated notice address under this Security nstrument at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any motice in
connection with thi; Security Instrument shall not be deemed to have been given 10 Tender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicalle Law requirement will satisfy the corresponding requirement under this Security

Instrument.
mMau:M
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16. Governing Law; Severability; Rules of Coustruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in Which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Apjiicable Law might explicidy or implicitly allow the partics 10 agree by contract of i
might be silent, but uch silence shall not be constried a5 2 prahibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict &hall not affect other provisions of this Securiry Instrument or the Note which can be
given effect without rhe conflicting provision. _

As used in thi. Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mesn and
include the ~anal and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrowsc': Copy. Borrower shall be given one copy of the Note and of this Securiry Instrument.

18, Transfei #i ihe Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prop.c¢” ieans any legal or beneficial interest in the Propery, including, but not limited
o, those beneficial juescst: insferred in a bond for deed, contract for deed, installment sales contract of
escrow agreement, (he inten of which s the transfer of title by Borrower at a fature date to a purchaser.

If all of any part of tho-Tioperty or any Interest in the Property is sold or transferred (or if Borower
is not a namural person and a benediciil interest in Borrawer is sold or transfepced) without Lender's prior
written consent, La.der may requirs immediate payment in full of all sums secured by this Security
Instrurment. However, this option shall not'be exercised by Lender if such exercise is prohibited by
Applicable Law. ‘

If Lender exemises this option, Lendex <!t give Borrower notice of acceleration. The notice shall
provide a period of 0t less than 30 days from th rate the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrament, If Bosrower fuils to pay
these sums prior w (he expiration of this period, Leider may invoke any remedies permitted by this
Security Instrument without further notice or demand on Rorrawer.

19. Borrowe:'s Right to Reinstate After Acceleratiuw. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Seeniy. Instrument discontinued at any tme
prior to the earlies! of: (a) five days before sale of the Property puriiant to Section 22 of this Security
Tnstrumen; (b) such other period s Applicable Law might specify for ‘e termination of Borrower's right
1o reinstate; or () eawy of & judgment enforcing this Security Iustrumesz. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nnder this Stcuri.y Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants vz agreements; (¢} pays all
expenses incurred in enforcing this Security Instrament, including, but not limited 1o ressonable atorneys'
fees, property inspeition and valuaton fees, and other fees incurred for the purpose of rrotecting Lender's
interest in the Propenty and rights under this Security Instrumen; and (d) takes such a:tios s Lender may
reasonzbly require by assure that Lender's interest in the Property and rights under this Security
Instrument, and Borcower's obligation to pay the sums secured by this Security Instrument, €121l rontinue
unchanged unless 3 otherwise provided under Applicable Law. Lender may require that Buzov. ey pay
such Teinstatement :ums and expenses in one or more of the following forms, as selected by Lenvier: (g)
cash; (b) money orer; (¢) certified check, bask check, treasurer's check or cashier's check, provided any
such check is drawn upon an instication whose deposits are insured by a federal agency, instramentality v
entity; or (d) Elechionic Punds Transfer. Upon reinstatement by Borrower, this Security Instrument ana
obligations secured hereby shall remain fully effective as if no acceleration had occwrred. However, this
right to reinstate shall ot apply in the case of acceferation under Section 18.

20. Sale of Ncte; Change of Loan Sexvicer; Notice of Grievance, The Note or a partial interest in
the Note (together 'vith this Securiry Instrument) can be sold one or more times withou priar notice to
Botrower. A sale iight result in a change in the enrity (known as the "Loan Servicer”) that collects
Periodic Payments die under the Note and this Security Instrument and performs other mortgage loan
servicing oblipations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changr: of the Loan $ervicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrowey will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connectinil with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Szrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will rexyain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuimed by the Noti: purchaser unless otherwise provided by the Note puschaser.

Neither Borrow 27 nor Lender may commence, join, or be joined to any judicial action (as either an
individual lirlgant or the member of 2 class) that arises from the other party's actions pursuant to this
Securiry Instrument (-1 that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secur ty Instrument, until such Borrower of Lender has notified the other party (with such
notice giver 1u.comyliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto-t reasonsble period after the giving of such notice to take corrective action, If
Applicable Law pre~iles 2 tire period which must elapse before ceriain action can be taken, that time

- period will be deeinci +o-be reasonable for purposes of ‘this paragraph. The notice of acceleration and
opportunity to cure given & Borrower pursuant to Section 22 and the notice of acceleration given 0
Borrower pursuant 1) Sectica 18 shall be deemed to satisfy the potice and oppornuniry to take corrective
sction provisions of 1his Section 20

21, Hazardow; Substances. As ased in this Section 21: (2) "Hazardous Substances” axc those
substances defined a4 foxic or hazardous substances, polfutants, o Wastes by Environmentel Law and the
following substancer: gasoline, Ketosene,-afcx flammable or toxic petraleum products, toxic pesticides
and herbicides, vol ile solvents, materials couwiiing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Jaw" means federal laws and 702 of the jurisdiction where the Property is located that
relate to healih, safi'ty of environmental protection; (¢ »movironmentsl Cleanup” includes any response
action, remedial aciren, OF removal action, 88 defined 12 Fovironmental Law; and (d) an "Enviropmentsl
Condition" means .} condition that can cause, confribuis o, of otherwise trigger an Environmental
Cleanup.

Bormrower shall not cause or permit the presence, use, disposci, snrage, or release of any Hazardous
Substances, or threaen to release any Hazardous Substances, on or in. ‘¢ Froperty. Borrower shall not do,
nor allow anyone el s 1o do, amything affecting the Property (2) that is in/viol:tion of any Environmentel
Law, (b) which creztes an Environrmental Condition, or (c) which, due to the rir<ance, use, or Ielease ofa
Hazatdous Substanee, creates 3 condition that adversely affects the value of the Pronerty, The preceding
two sentences shatl not apply to the presence, use, or storage on the Propeny 4/ sirall quantities of
Hazardous Substans es that are generally recognized 10 be appropriste to normal residential uses and to
maintenance of the |*roperty (including, but not limired to, hazardous substances in consumer yroducts).

Botrower shail prompily give Lender written notice of () any investigation, claim, demera, awsuit
or other action by 711y governmental or regulatory agency Of private pasty involving the Property b7 any
Hazardous Subsian ¢ Of Bavironmentsl Law of which Borrower has actual knowledge, (b) auy
Environmentsl Cor ition, including but not limited to, any spilling, leaking, discharge, release or threat ol
release of any Hazdous Substance, and (¢) any condition cansed by the presence, use of release of a
Hazardous Substan: ¢ which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmen! or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous 5vibstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environments! Law. Nothing herein ghall create any obligation on
Lender for an Envii pnmental Cleanup.

wijdjL
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NON-UNIFOR'4 COVENANTS. Borrower and Lender further covenant and agree a3 follows:

22. Accelerativm; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under {iection 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cuxe the default; {¢) a date, not less than 30 days from the date
the notice is given 1.» Borrower, by which the default must be cured; and (d) that failure to cure the
default on ar before the date specified in the notice may result in acceleration of the sums secured by
this Security Justrwnent, foreclosure by judicial proceeding and sale of the Property. The notice shall
fucther inform-dormwer of the right to reinstate after acceleration and the right to assert in the
foxeclosnre procee:iing the non-existence of a default or any other defense of Borrower to acceleration
and foreclogue. 1<k default is not cured on or before the date specified in the notice, Lender at its
option may requiv: i ucdiate payment in full of all sums secured by this Security nstrument
without further der1and owd may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to wollect 't expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. | pon payment of all sur=s secured by this Security Instrument, Lender shall release this
Security fmstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securiry Instrument, but only i/ th, fee is paid to a third party for services rendered and the
charging of the fee it permitted under Applicable Low

24, Waiver of Homestead, In accordance with lliziois law, the Borrower hereby releases and waives
all rights under and "y virtue of the Tlinois homestead excmption laws.

25. Placemens of Collateral Protection Insurance. Unles: fuzrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lépicr, Lender may purchase insurance
st Borower's expensé to protect Lender's interests in Barrower's colla’zzal, This insurance may, but need
not, protect Borrower's intesests. The coverage fhat Lender purchases inay, not pay any claim that
Borrower makes or any claim that is made ageinst Borrower in connection wirts the collateral. Borrower
may lster cance] iyt insurance purchased by Lender, but only after providing [ernder with evidence that
Borrower has obtained insurance as required by Bortower's and Lender's agreemedt, £t Lender purchases
insurasce for the cq'lateral, Borrower will be responsible for the costs of thar ipsuranc:, irztuding interest
and any other char;es Lender may impose in comnection with the placement of the inswance. until the
effective date of the cancellation or epiration of the insurance. The costs of the insurance may be i dded 10
Borrower's total owstanding balance or obligation. The costs of the insurance may be more than e oz of
insurance Borrower may be able to obtain on its own.
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BY SIGNING 14ELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument 10 in any Rider execuied by Borrower and recorded with it.

Witnesses: O@
(Seal)

Donald Hargrave Borrdwer

y (Sea)

-Borrower

(5es) (Seal)

sBorrover -Borrower

(Seal) L) (Seal)

-Botrower =-Borrower

(Seal) \ (Sel)

-Borrower -Borrower
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LINCIS Cook . Countly 58;
STA'iE ‘ L ’@eﬂz/f G , a Notary Puglie in and for said county and

state do hereby certily that Donald Hargrave, L 1 G it

)

ame(E)-§ i foregoing ins )

ersonally known w rae to be the same person(s) whose namg| bscribed Eu the foreg . trument

zppeamd);:wf. are me this day in person, and acknowledged that he/she/tey signed and delivered the said
ore

instrame: af hisfher /their free and voluntary act, for the uses and purposes therein set forth.
Given uier my hand and official seal, (his ~ 18th day of May 2005

My Commission EX;15://) Ld 077 ﬁ/ M 7
PR R (AU @%W%v

Carol A. Jegerski Norary Publie

Notary Public, State of Illinais
My Commission Exp. 06/25/2007 1

Dt
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RIDER TO MORTGAGE

36, 1f a change in applicable law would make any provision of the Note or this Mortgage unenforcesble, Lender may require immediate payment
in fiull of 1l surns secured by this Martgage. If Lender requircs immediate payment in full under this Paragraph 26, Lender will take steps and may
act as spocified in the last paragraph of Paragraph 1B.

27. Il any fixture atiached to the Praperty is yemaved or damaged, I will roplace it immediately.

38, Within ten (10) days after Lender sends to yue 3 zotice requesting that I do so, 1 will give to Lender a written statcmen, called an estoppel
certificate, of the amotnt that T ows Lender on the Note and this Morigage and whother or not I have any rights of oluims to reduce or not pay the
amount Lender states thet T owe.

29, Lender may require immedial: payment in full, as that phrae is defined in Paragraph 22 of this Mortgage within thirty (30) days after Lender
sends me anotioe inforting o of ( 1¢ pessage of any new Jaw requiring Lender to pay 8 tex or assessment because Lendor is the holder of the Note
and this Mottgage. I Lender requircs immediate payment in full under this Paragtaph 29, Lender will take the steps aud may sct as specified in the
{ast paragraph of Paragroph 18 hets: 3, notwithstanding amything hetefn contained to the contrary.

30. 1 agree to cormrect any vielation of any law affseting the Property within ninety (90} days aftcz I receive notice that any governmental hody has
detcrmined the existence of ek vinlation,

31. If Lender starts & foreclosure :<1ew; a) Lender may ask the court to sppoint, without priot notice to me, and without reference to the value of
the propesty, & Receiver to enter & iid taie. possession of the Property, to look after the Property and to collect renis from any tenants on the
Property; b) I shall pay monthly in..dvarice .o Lender of to any Receiver a fair charge for the use of the Property that T occupy. JE1 do not pay this
fair charge, Lender or the Receivei miay -5 (0 collest it or to remove me, or both; ) If there iz a sale ot foreclosurc, I agree that the Property mey
be sold in one paxcel. Lender may give the Nete #nd this Mortgage to &t attorney to Foreclose or to collect money 1 owe undet the Notc and s
Morgage, or ta remedy any of the yomises T have ot kept. If Lender docs 80, it may add a1l its Jegal foes, couts and other cxpenses to the smount
1 awe, together with interest 2t the et specified in ths Note, incl ing legal fees incrnred by Lender in any bsninptoy proceeding filed by or
against me. '

33, 1will not callect more then oa« (1) month's rent in advane % 1m atty tenant or occupant without Letider's writien consent,

33. Any claim, domand or charps made against property in co.gection withs an obligation that has not beel fulfilled is known as a "lien".
Notwithstanding the provisiops of I'gragraph 4 of this Mortgage, 1 agre to pay or saﬁs:fy all licns against the property that may be superior to all or

a part of the Hien of this Mortgage v ithin thirty (30) daye after Lendcr senis & e & writien notice of the exigtence of such a lian.

34. ] promise to furish Lender v th any documents or information which Learer zay require i1 connection With raking a change in the interest
rate under the Note secured by thit Mortgage, and T iso promise to sign any docwrie! which Lender may require me to sign in connection with
any such interest ratc cheuge. '

35, The Botrower shall not claim or demand or be cotitled to receive any credit or credits o1, accoot of the principal ar interest due or to grow dus
on this mortgege or the obligation \otended to be secured hereby for taxes of oler charges asacstet apainst the Propesty of any part thereof.

36, The lender moy, after defanle, at its option, if so pexmitied by law, faveclose the morigage so-ha the property may be sold subject to the
mortgage given as security herein,

7. 1 represent and warrant thal the Property will be used as my primasy residonse, and I acknowledge thar te Lender has relied on this
Toprescnmtion and warranty i, accapting the Note and this Mortgage at the Tnitia) Interest Rate and terms of interost r7.e 2djustment set forth in the
Note, and in issuing the commilinnt for the loan secured by this Morigage at the commitment and/or loan origin<aon fee set forth in the
commitment, Notwithstanding thi: provisions of Paregreph 6 of this Mortzage, in the evcnt the Lender determines that ( =20t usig the pretaises
a5 my primary residence at any tiwr e starting 30 daye after the date of this Mortgage continning to the first anpiversary of \hig #ortgage, the Tnilial
Tnterest Mate set forth in the Nol: will be increased by one percent (1%) per anmum and the Intercst rale at each intcres eiange date will be
incregsed by an additional one perockt (1%) ehave the adjusted interest rate caloulated as set forth in the Notc and Adjustable Rate Rider herein;
said changes 60 be applicd (s) retivactively frorn the date of this Mortgage to all unpaid and aoy previously paid principel, and (b) throughout the
term of this Morigage. n additicn, an additionsl commitment fee of one percent (1%) of the original principal amouns of the Loen shall be
immedistely due and paysble. Faiure by me to pay any amount duc undet this Paragraph within fifteen (15) days after notice thereof will give the
Lender the right to requirc immed| de payment in ll umder Paragraph 22 hereof,

LAW LoI TILINOIS RIDER (2645 O (/Ek DIALDL-NALLLA
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38, In the cvent that I 2 also obt-ining a bridge loan from Lender, covering the premises
anry event of default under the Joan documents for said bridge loan shall also be an event of
default hereunder and shall entitle Lendar to require immediate payrent in full as set forth in Paragraph 22 hereof, Axy default under any other
loan of any kind that I may have w th Lender now or in the future il also be an cvent of defeult under this Mortgage and the Note. Londer shall
have a licn on avy of my deposit lialances now or heveafter on deposit with Lendcr; together with full authority Lo set off such depasit belances
against the amovals due wnder thi: Mortgage and the Note, and Lender may at any time, without notice, after zny event of default under this
Montgage or the Note, before or aler any accelcration of the Note and this Mortgage, set off and apply any deposits I have with Lender or other
debis owed to me by Lender egains smy monthly payments or other amounts due under this Mortgage of the Note.

39, Notwithstanding anything to  he contrary contained in Paragraph 23 of this Mongage, Lender may charge a reasonable fec for processing 2
payment of all amounts due under bs Note and this Mortgage,

40, As additionsl security for my obligations under the Note and this Mortgege, I hereby assign to Lender the rents, issues and profits of the
Proporty, provided that T shall, priur to Lender tequiring inmcdiate payritent in full of all sums scoured by this Mortgage as thal phrage is defmed in
paragraph 22 of this Mortgage, have the right to collect nd retain such rents, jssucs and profits as they become due and payable, 1F Lender requires
immediate payment in. f+1l or if I 2bandon the Proparty, thett Lender, persons authorized by Lender, or a recciver appointed by & court at Lender's
request may; (A) collect fl.o rente] paymeats including overdue reptel payments, directly from the tenants; (B) enter on and take posscssion of the
Property (C) mansge the Tiuperty, sad (D) sign, concel and change leages. If Lender notifies the teasnts that Lender bas the right to collect rental
payments dircetly from thrm ynde: this Parsgraph 40, | agrec that the tenants may make those rental peyments to Lender without having ta ask
whether ] have failed to keep 7y jizamises end agrecments under this Mortgage- 1f therc is = judgement for Lender in & Jawsuit for foreclosure and
sale, 1 will pay to Lender ressona i« 1oat from the datc the judgement is catered for as long as I ocoupy the Property. However, this does not give
roe the right to occupy the Properts; Aliteatal payments collected by Lender or by a recetver, other than the rent paid by me under this Parspraph
40 will be used first 10 pay the covts of coliecting rental payments and of managing the Property. If any part of the rental payments remains sfler
thase costs have been paid itt full, he rem g part will be used to reduce the sums secured, The costs of managing the propety may inclnde the
veceiver's foes, reasousble attorney ' foes and the oost of auy necessary bonds,

41. agree that Peragraph 19 of tlin Morigage is hiere? 7 G-Jeted, and T shall have no right to reinstate the Note and this Meortgage after acceleration
thereof under any provigion of th's Mortgage. 1 furtier agres that notwithstanding anything contained in Parageaph 22 I shell have no right to
reoctve 6 notice of  Tight to reinsici: after acceleration of ‘ais Morigage.

43, Notwithstanding Paragreph 3 7 or any other provision conteiard in this Mortgage, if the Property is 2.2 to 4 farnily residence, I will occupy at
least one unit on the Property in compliance with Paragraph 6 of i 8 Mortigage.

43. Tn this Rider to Mortgage, Hottower is sometimes refermed 16 & "I" Ut "me”, and this Security Instrument is sometimes referred Lo e this
"Murtgage".

44. Tagres to pay aoy and all piisent and future doguinentary stanip taxes rad zon-recurring bntangible taxes with respect to this Mortgage and
Note. I shall indemnify and hold Lender hamless from and against any and all jofs, tisbility, claim, deficiency or expense, including, without
limitation, interest, penalties ancl ‘cgal fees, which Lender may have heretofore fuerrd or may hercafier fncur in comnection with axy and ail
present sud futare documentary ¢is rup taxes and non-recurring intangible taxes with res;zci to this Mertgage and the Note.

45, In the event of any assignms ol or transfer of the Notc and this Mortgage to (he Feders| Natioral Mortgage Association or the Federal Home
Loan Mortgage Corporation, the rovisians of Paregraphs 26 through 44 herein shall, upon suck prsignment or transfer, cease to be operative and
shall be null and void.

By signing this Rider, I agrex to all of the above

_ ILLINOIS RIDER (26-45) : . ’|| 01/0 L01L-SENALILB
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1-4 FAMILY RIDER

(Assignment of Rents) 4812180

THIS 1-4 FAMILY RIDER is made this 18%th day of May 2005 .
end is insurporated nto and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrorae'’s Male to

Emigrant Mortgage Company, Inc
{the
"Lender™) of the serir ¢4 and covering the Property desctibed in the Security Instrument and located at:

4343 W JACYSONW BLVD, CHICAGQ, ILLINOIS 60624-2650
[Property Addrese]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bottow: r and Lender furthe. ¢z v=oant and agree as follows:

A, ADDITIONAL PROPERTY SUBIE(.T TO TBE SECURITY INSTRUMENT. In addition to
the Property descrited in the Security Instrument, the following items now or bereafter anached to the
Property to the exteat they are fixtures are added 1o i Froperty description, and shall also copstitute the
Propesty covered Uy the Security Instrument: building raterials, appliances and goods of every nature
whatsoever now of bereafter located in, on, or used, or iztended to be used in commection with the
Property, including, but sot lmited to, these for the purporés ‘of supplying or distributing heating,
cooling, electricity, gas, water, air and lighs, fire prevention &nd extinzuishing apparatus, security and
access control appizatus, plumbing, bath wbs, water heaters, waer .05, sinks, ranges, stoves,
refrigerators, dishw whers, disposals, washers, dryers, awnings, storm wipdows, storm dloors, screens,
blinds, shades, curt:.ing and curtain rods, attached mirrors, cabinets, paneling ap~ srached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to b ud semain a part of the
Property covered by the Security Instrument. All of the foregoing together with te Fruperty desctibed in
the Securtity Instrument (or the Jeasehold estare if the Security Instrument is on a lessenold; ate referred to
in this 1-4 Family Ricler and the Security Instrument zs the "Property.”

O\
MULTISTATE 1- 4 FAIALLY RIDER - Fannie Mae/Fraddie Mac UNIEORM INSTRUMENT Initials: Oci l
Page 1 of 4 Form 317071101
%573 {0008) VMP MORTGAGE FORMS - (B00)521-7281
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree to or make
a chenge in the use «f the Property or its zoning classification, wnless Lender has agreed in writing to the
change. Borrower hall comply with 1l laws, ordinances, regulations and requirements of any
governmensal body sipplicable (o the Property.

C. SURORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
infexior to the Sucu ity Instrument 10 be perfected against the Property without Lender's prior written

permission.

D. RENT LOBS TNs7RANCE. Bormower shall maintain ingurance against rent 1oss in addition to
the other hazards for which {usurance is required by Section 5.

E. "BORROW ER'S RIGH™ 10 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy r.i the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendzz's request after default, Borrower shall assign to
Lender a1l leases of the Property and all security deposits made in conngction with leases of the Property.
Upon the assignmeut, Lender shall have the right to medify. extend of terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used ix. this paragraph G, the word "lease” shall mean
ssublease” if the Sexuriry Instrament is on 2 leasehold. _

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and iramsfers 1o Lender-all the renrs and revenves
_("Rents") of the ¥ operty, regardless of to whom the Rents of the Pirjerty are payable. Borrower
authorizes Lender ¢ Lender’s agents 10 collect the Rents, and agrees thar eac tiswl of the Property shall
pay the Rents 10 Leder or Lender's sgens, However, Borrower shall receive tue Reats unel: (f) Lender
has given Borrower notice of default pursvant to Section 22 of the Security Instrument, and (t) Lender hias
given notice to the (enant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional gecurity only.
If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sheil '« Leld by
Borrower gs trustes for the benefit of Lender only, to be applied to the sums secured by te sesurity
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Properts; (i)

Initiale:
@), 57R (0008) Page 2 of 4 Form 3170 1/01
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Botrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the ienant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not Limited to, attorney's fees, receiver's fees,
premiums an receiv s bonds, repair and maintesance cosis, insurance premiums, taxes, assessments and
other chaiges on tte Property, and then 10 the sums secured by the Security Instrument; (v) Lender,
Lender's ageats or uny judicially appointed receiver shall be lisble to account for only those Rents actually
received: and (i) | ender shall be entitled to have a receiver appointed to take possession of and manage
the Property anci rilisct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Freperr; as security. '

If the Rents o the Pronerty are not sufficient to cover the costs of taking control of and managing the
Property end of ccllecting tha Rents any funds expended by Lender for such purposes shall become
indebtedness of Bor ower to Leudss secured by the Security Instrument pursuant to Section 9.

Borrower reprsents and warrsws that Borrower has not executed any prior assignment of the Rents
and has not perforz ed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraplL.

Lender, or Lender's agents or a judicicil;” appointed receiver, shall not be required to enter upon,
1ake control of or nzintain the Property befors or after giving notice of default w Borower. However,
Lender, or Lender's agents or a judicially appointe s recuiver, may do so &t any time when a default occurs,
Any application of Fents shall not cure or waive auy default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall icrzairate whep all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default.o; breach under any note or agreement in
which Lender has &1 interest shall be a breach under the Security Instrimen: and Lender may invoke any of
the remedies permit ed by the Security Instrument.

Initials: —Q?
%svn {0008} Page 3 of 4 ;&m 170 1/01
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BY SIGNING 3ELOW, Bomower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

2(Seal) {Seal)

Donald hargrav: ~Borrower
- (Seal) (Seal)

-Borrower -Borrower

(el (Seal)

-Borrower -Boreower

(Seal) (Seal)

-Borrower Borrower

@57n (000B) Page 4 of 4 Fora 3170 1)01




