3 UNOFFICIAL COPY

Return To:
Harris Trust and Savings
Bank

WWWM////////////////////

Attn: Mortgage Post Closing

E w014

Prepared By: :g:"ce Q ne"zosim,:

ilian Alegado ato: ecorge .00
3 Lilfan Alegad o: Ob/mg E00er of pag t®
o~ 3800 Golf Road Ste 300 05 1 :d.
Q) Ro11ing Meadows, IL 60008 J Torzg
'Sf‘“ = [Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this documert.-ars. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

Fr735777 A7

(A) "Security Instrument" means this document, which is dated May 13, 200 ,

together with all Riders to this document. R
(B) "Borrower" is Fidencio Garrafa, Marriet—Fo-Natalissrevas Ln e L

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I111nois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook ! [Name of Recording Jurisdiction]:

LOT 32 IN SCHLESINGERS SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4
OF THE NORTHTAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38
NORTH, RANGE “15.) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel 1D Number: 19-12-204-032-0000 which currently has the address of
4720 S Maplewood Ave [Street]
Chicago [Cityj.{lYinois 60632  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on'the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al veplacements and
additions shall also be covered by this 'Security Instrument. All of the foregoing is.referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and has
the right to mortgage, grant and convey'the Property and that the Property is unencumbered, exoept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070790539
Initiats:J

@D-G(IL) ©010) Page 3 of 15 Form 3014 1/01




0514635231 Page: 4 of 23

UNOFFICIAL COPY

@
b0/} vi0¢ wiogd 51 Jo y ebeg (0100) ('1|)9-@

W E
6£506.0£00 9’3 :

sjunowre Y} ‘djqeded a1oym pue uaym ‘Apoaaip Aed [[eys 1omO1I0g “ISATEM UONS JO JUSA3 A} Ul “Sunum w
3q AJuo Aeu JOAIRM UoNs AUY "dWI) AUR JB SWA)] MOIOSH [[e 10 Aue Jof spung Jopua o} Aed o3 uonedijqo
§ JoMoLI0g oATem KW ISpud ‘swa) molosg [[e Jo Aue 10) spunyg sy Aed o3 uoneSiqo s Jomoliog
SAAIEM ISPUQT SSIUN SWIS)] MOJOST 0] Spun,{ ay) Jopus] Aed [[BYS 1omMOLIOg "UOIIS SIy} Japun pred aq
0] SjunowWe Jo sad1ou [{e Ispua 0} ystumy Apdwoid [[eys Jomoriog "Wa)[ MOIOST U 9q [[BYS S)USWISSISSE
pue $99] ‘sanp yons pue ‘Iomo1Iog Aq PamoIosd 9q ‘AUe JI ‘SIUSWISSISSY pUB ‘S99 ‘San(] UONRINOSSY
Aunwwo)) 1ey) axnbar Aew Ispus ‘UeoT oy Jo wus) ay) Suunp dwn Aue e 10 uoneuidUO Jy |, 'SW)]
MOIOST,, Paj[ed aIe SWAN IS3Y], Q] UOISG JO suolsiAoid Yy} yim 20uepIodde Ul swiniweld 2oueInsu]
83e310IA Jo udwAed oY) Jo nall ut Japus] o) 1omoriog Aq djqeded swns Aue jo ‘Aue ji ‘swniweid
souensu]_«<3e3HoN (p) pue ‘¢ uondaeg Jopun Iapud Aq paambar soueinsui e pue Aue 1o} swniwid
(0) ‘Aue j1 ‘Apadolg ayy uo sjuar punoid Jo syuswAed ploysses] (q) (A1adold sy} UO SOUBIQUINOUS IO US|
€ se juawnnsu| A),1n33g SIy) 19A0 Ajiolid ureye Ued yojym SW)l IO pue S)USWISSISSE pue saxe) (e) :10j
anp sjunouwre Jo 1w pd 10j apiaoid 0} (,spung, oy1) wins € ‘fnj ul pred s1 930N Y [IUN ‘910N Ay} Japun
anp ale sjuswAed dlpoied Aep oyl uo 19pus o) Aed |[eys 1emoliog ‘SWIA)[ MOIISY 10§ spunj ‘€
"SJUSWARJ JIPOLISZ31j} JO “Junowe ay} a3ueyd 10 ‘agep anp 2y} suodisod 10 puaIxs 10U [[eys 210N Y}
Japun anp Jedisutid 0) $p225014 SNOSUEB[SOSIA J0 ‘spasooid soueinsul ‘sjuswAed Jo uonesrdde Auy
"310,4,5Y) Ul PaqLIosap se uay) pue sagreys juswikedasd Aue o) 3511 parjdde oq
[leys swswAedaid Arejunjop -anpsaBrya aje| Aue 0y paijdde aq Aew ssaoxa yons ‘syustiled d1potisg 10w
10 3u0 Jo judwied 0y a1y 01 parydde st juswked ay) Joye sISIXD sS0X3 Aue Jey) Jud)xa 9y} O [y ur pred
8q ued Juswided yoes eyl JUSIXS Y 0] PUP ‘U1 SJUSWAR JIpOIRd 3y} JO Judtkedar ay) 01 18mOLI0g WOy
paatedal juswAed Aue Ajdde Aewr 1opua] ‘Butprersino si juowked SIpoLIag AUO UeY) s10w J -8 Ieyd aye| oy
pue juswked jusnbuijsp ayy 0 pardde aq Kewi 1uswAed oy ‘onp o3reyd sje] Aue Aed 0) Junowre JUIIOLINS
B Sapnpoul yorym juswAed olpotiad jusnburjsp e (0] Jmotiog woly juswiked B SIAI081 I9pUST J|
"0JON o} Jo sduejeq redioutid oyj sonpal 0} uayy
pue Juswnisuj A11IN03S SIY) J9pUN NP SJUNOWE JAYI0 Al O) puodds ‘sadreyd aje| 03 isay paijdde aq [[eys
sjunowe Jururewal AUy "anp dweddq H YIYM Ul IIPIO yIAL uwwked d1poliad yoes o} parjdde oq [[eys
syuswiAed yong ‘¢ U0 Jopun anp syunowe (3) DIoN oyl Jepwt anp [ediounid (q) Bl0N oY) Jopun anp
ysasout (e) :Ayuiond jo sepio Summorjoy sy ur parjdde aq [jeys sepuaz-£q pardde pue paydsase sjuswiked
[le ‘7 UONOAG SIYL Ul PIqLIISIP ISIMIAYIO St 3daoxy 'spaddodd J¢. syuduided jo uopeayddy 7
“JuswNIsu|
KLInoag 1Y) AQ paInoas SHUSWIZE pue SIUBUSA0D oY) Sulwio}tad 10 JUSWNISUT AILINGAG SIY} PU. 310N oY)
lopun anp sjuswAed Sulyew wWolj JMOLIOF ASI[aI [[eys JopuaT JsuteSe ainjny oyl ur Jo mou aAey ySiw
Iomo1i0g yoIym WD 10 19sJJ0 ON "2Mnso[d310j 0} Joud Ajarerpaunur ajoN oY) J-pun dduefeq [edround
Surpueisino ayy o3 parjdde oq [j1m spuny yons “1a1fres parjdde jou J “1omo1I0g 0} WAYY ‘4INJET IO SpUNJ yons
Adde 1ayy1a |[eys 1opua ‘own) Jo poriad 9[qeUOSEl B UIYIIM OS OP JOU SIOP JOMOLIog J| 13700 Ueo y)
Suriq 03 JuswAed sayew romoulog [nun spuny patjddeun yons pjoy Aew Japua ‘spung parjddersino 1sa1aul
Aed jou paou Iapua usyy ‘eyep enp pa[npayos s jo se patjdde si juswheq owpordg yoes ;i -vaidsooe
are syuswAed yons awy oy je sjuswAed yons Ajdde oy pajedijqo jou st Jopua Ing ‘@ining oy ur szuswked
[enred 1o juswiked yons asnja1 03 s)ySia s 03 sv1pnferd o repunassy sIySL Aue Jo IsATEM JNOYIM GUSLIND
ueo] ay} Suiq 03 Juandiynsul Jswed [enred 1o juowAed Aue jdasoe Lew Japus judimd ueoT Ayl Sullq
0} Juaroiynsur are syuswiAed [erred 1o juswiAed oy) 31 Juswked enred Jo juswAed Aue winiar Aew Jopus
"G UOIID3S Ul SUOISIA0IA 90130U Y} UM OUBPIOIJE Ul 19pua] Aq pajeudisop oq Aew se UOHELIO[ JAYIO Yons
1e 10 SJON 9y} Ul pajeudisap UOIJEIO] AU} J& PIAIGOAI USYM IOPUIT Aq PIAISO) PAISAP Ik SJUdWIAE
“JoJsuet ], spuny owondalq (p) 1o {Knus 1o ‘ANeswnisul ‘Adusle [erapa)
® AQ pamsul axe susodop asoym uonnnsul Ue uodn umerp st ya2yo yons Aue papiaoid Yoayo s Jo1ysed
10 9D s Jalnseaqy osyo queq oouo palynIed (9) fyepio Asuow (q) ‘yses (€) :iopue AQ paldsles
se ‘sulioj SuimO|[O} 9y} JO 2IOW JO JUO Ul dpEW oG JUAWNLSU] AN SIY} pue 0N 9y} Jopun anp
syuowAed juanbasqns [[e 10 Aue Jeyl aainbal Aew Jepud ‘predun JopueT 0) pauInial I JUSWINISU] AILINJSS
ST} 10 210N 9y} Japun JustAed se 1opuaT AQ PaAISdRI JUSLUNLSUL 13YI0 10 XO3YD AU JI ‘ISAIMOH "AOUSLIND




0514635231 Page: 5 of 23

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish te Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon'such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender iray, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at (n2. time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall “oe ‘held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. lzetider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri‘ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pad on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds: Borrowc-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrewer, without charge, an annual accounting of the
Funds as required by RESPA. |

If there is a surplus of Funds held in escrow, as-Jsfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.-if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requir&! by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarz¢ with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a5 det'ned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerid<i the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly rayments.

Upon payment in full of all sums secured by this Security Instrument, Leiiacr-shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines;, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasshsic-payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessierss - 1f any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 11 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumem unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

/é’ i 0070790539
Initials:;
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arnounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occunaicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withini 56U days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn are-beyond Borrower's control.

7. Preservation, Mainteiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiie_Iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower/1s rsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deiesicrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repulror. restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witii Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaitc.upd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraiec-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration. ‘

Lender or its agent may make reasonable entries upon and nspéctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, aiiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovser or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siiements to Lender
(or failed to provide Lender with material information) in connection with the}can. Material
representations include, but are not limited to, representations concerning Borrower's occurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiurient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or ‘assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Ipstrument only to mortgage,, grant and convey the co-signer's interest in the Property under the
terms ofthis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; «and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consint

Subject to the rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ur.der this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agiecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lithited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition, on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security istriment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be csilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be teduczd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to“inake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow:r. If.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavisent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borizwer might have arising out
of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with {nis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeat skall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd <0.Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice io-a!l-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali-promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Eé 0070790539
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16. Governing Law; Severabrlrty, Rules of Construction. This Securrty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security| Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall riot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. |

17. Rérrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefictz! irterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th&irtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of thz Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard « beneficial| interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘iay require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion uall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day, from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secursd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of \thls peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notlce or detnan< v Borrower.

19. Borrower's Right to Remstate After ‘Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider thic.Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secqrrty Instrument, including, but not limited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under thrs Securlty Instrument; and (d) take° such action as Lender may
reasonably require to assure that Lender s interest in the Property and rightsyunder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instcument, shall continue
unchanged unless as otherwise provrded under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied vy -Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier s check; riovided any
such check is drawn upon an institution whose deposrts are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instrumeit and
obligations secured hereby shall remam fully effective as if no acceleratlon had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loa“n Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable L.aw. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

EE; 0070790539
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< nroceeding the non-existence of a default or any other defensc of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further déemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liratel to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A pp'icable Law.

24. Waiver of Homestead. In acéoraan;: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Proiection Insurar<es Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcnt-with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: s collateral. This insurance may, but need
nat, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in colinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower vﬁll be responsible for the costs of that ‘isvrance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurziice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more.than the cost of
insurance Borrower may be able to obtain on its own.

:,/6 0070790539
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\
STATE OF ILLINOIS, | 0w County ss:

I Q\W (Lp)\/r vl ‘ ., a Notary Public in and for said county and
state do hereby certify that‘\

F-‘ Xencio  Gurrofa

b

personally known to me to be the same person(#) whose namegsgsubscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hiefshe/they signed and delivered the said
instrument 4y higther/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this D day of m 20wy’

My Commission Expares:

Notary Public ﬂ

% ‘ 0070790539
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of May, 2005 ,
and is incurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security [nstrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowsr's Note toHarris Trust and Savings Bank, an I11inois Corporation

(the
"Lender") of the same‘da*¢ and covering the Property described in the Security Instrument and located at:
4720 S Maplewood Ave
Chicago, IL 60632
[Property Address)

1-4 FAMILY COVENANTS, in-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 1C THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeny.ths- following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building wiatcrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ornteinded to be used in connection with the
Property, including, but not limited to, those for the purncics of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, watsi <closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wirdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling aiwi sttached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be ‘ard remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leascho!d)are referred to

in this 1-4 Family Rider and the Security Instrument as the "Property. "
073790539

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: [ #
‘ Page 1 of 4 Form 3170 1/01
%57R (0008) VMP MORTGAGE FORMS - (800)521-7291



0514635231 Page: 17 of 23

UNOFFICIAL COPY

[©)
LO/L 0LLE o p 10 Z abed (8000) 45D
é l ) ]swmul

6£5906£0£00

(un) ‘Auadedd 9y Jo SUSY SY) JO [[B SAIIBI pUB 109[[00 O} PA[IUS 3q [Jeys Jopus (1) ‘uswnmsuf
AJndag oy AGpamoas swns ay) o3 parjdde aq 0} ‘A[uo JopuaT JO JJBUSG Y} JOJ I9ISNIY Se JIMOLIOg
Aq PI9Y 39 [[BY: Jmoiog Aq PaAledal sjuay [[e (1) 11omolIog O} JNEJop JO 901U SAAIS 1apus J]
"A120 /11IN03S [BUOIIPPE 10J JUSWUSISSE UB JOU pue JUSWUSISSE IN[0SqR U SAINJISUOD SJUSY
Jo jusuruBisse iy, Wafe s Jopud 10 Iopua o pred 9q 03 are SHUSY Y 18y} (S)IUBUS) Ay} 0} 00U UDALS
sey Jopua (11) pue Quainzsi A1LINd3G 3y} JO 7z Uonoag o} juensind Jnejap Jo 901)0U JSMOLIOg USAIS sey
19pua (1) [HUn SJUSY SYL£ 41031 [[RYS 1oMOLIog “IOASMOH "Siuade S JopuaT 1o 19pusT 01 sy ay) Aed
[feys A11adoid 3y Jo UL} or: Jeif) £3318e puR ‘S)USY Y} 199][0d 0} SjuaSe S JOpUIT 10 IDPUSTT SIZLIOYINE
lomouiog -a[qeded ore Auadold sy) 10 S;USY Oyl woym o3 Jo ssajpreSer ‘Kuadoid ayy Jo (,S1uey,)
SONUQASI pue SJU3I JY) [[B Jopus] () sidJsuel) pue sudisse A[feuonipuodun pue A[JnNjOsqe JOMOLIOY
‘NOISSASSOd NI ¥AANTT “HIAIIDUY JO INTNINIOAAY ‘SINTY 40 INAINNOISSY ‘H

"PlOYaSLI] B UO ST JUaWnSU] A1 ayi JI ,,a5ea[qns,,
uesw [[eys ,ases|, piom ay) ‘D ydeidered siy) ur pasn si7 “UOIRIOSIP 9OS § ISPUIT Ul “SISEI[ MAU JJNIAXI
0} pue $35LI] SUNISIXD YY) AJBUILLID) JO PUAXS ‘AJIpowi 03 JuS11 oy} oAey [[eys Jopue “uewudisse ay) uodn
"Aadold sy Jo sasea] yim uondauuod ul apewt sisodop £i1iross [[e pue K119dold Sy} JO SIsEI]| [[B IOpUaT
03 USISSE [[eYS Jomollog “nejop 1aye 1sonbar s JopudT ucdn SISVAT A0 INANDISSY O

"Pa1319p st Auadold sy Jo Asuednone.s Jamollog SuuIaouod 9 UOIAS
Bunum ur 2018 OSIMISYIO Jomollog pue 1opus sso[uf) "ADNVANIDO0 S.AIMOWIOT ‘4

"PAIR[EP ST 61 UONOSS "AALATAA wALV.ILSNITY OL LHUYA ¥\ yIMOWIOY., T

"G UON0S Aq parmbal s1 asuBINSUI YOlA, 10§ SpIezey Iayl0 sy
0] UOT}IPPE Ul SSO| JUSI JSUTESE JoUeINSUI UTBUIRW [[BYS 1omo1log “FINVHNSNI SSOT JINTAH ‘d

anjssiuized
uspum Joud s Japua noym Ausdosd sy jsureSe pejpsjiad oq 03 Juswnnsuy AJLINoag Ay} 01 4cusjul
us1] Aue mof[e jou [[eys Jamoliog ‘mej [e1opa) Aq papiuniad se 1deoxg ‘SNAIT ALVNIQHODNS )

‘Kredord ap o3 9jqeardde Apoq [euswruIoaod
Aue jo syuswannbar pue suoneindal ‘ssoueulpio ‘sme| [[B Yum Ajdwoo [ieys Jemoxrog -aSuerpd
a1 01 Suniim ur padide sey Jopud ssafun ‘uonealyIsse[d Juruoz sjt 10 Auadoid syp Jo asn Yy ur d3ueyo e
oXew 1o 03 32J3e “§ees U [[eys Jomoliog ‘MVT HLIA ADNVITINOD ‘ALYAJOUd 40 38N ‘9




0514635231 Page: 18 of 23

UNOFFICIAL COPY

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums ofireceiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi>'Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and coliec: the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property’as security.

If the Rents of the Pronsity are not sufficient to cover the costs of taking control of and managing the
Property and of collecting thz Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendzr secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrar'ts that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perforin, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judiciai; “appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or’afier giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointea-racsiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any-<efault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall teriirate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instruinznt-and Lender may invoke any of
the remedies permitted by the Security Instrument.

0070790539
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)

THISADJUSTABLE RATE RIDER is made this  13th  day of May, 2005 ,
and is incuiporated into and shall be deemed to amend and supplement the Mortgage, Deed
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1o secure the Borrower's Adjustable Rate Note (the "Note") to Harris Trust
and Savings bank

(the "Lender") of the/ same date and covering the property described in the Security
Instrument and located at:
4720 S Maplewood Ave

i “hicago, IL 60632

[Fioperty Address]
THE NOTE CONTAINS PROViS!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrow er and Lender further covena»t“and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.250 %. The Note provides
for changes in the interest rate and the monthly payments as follaw's:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of June;, 2012 ,
and may change on that day every 12th month thereafter. Each date on which-my interest
rate could change is called a "Change Date."

(B) The Index |

Beginning with the first Chaﬁge Date, my interest rate will be based on an Incex. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

0070790539
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year Treasury Index (Assumable after Initial
Period) - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 5110 3/04
@2-834R (0405)
Pag® 1 of 4 Initials:

VMP Mortgage Solutions
(800)521-7291



0514635231 Page: 21 of 23

UNOFFICIAL COPY

@
$0/€ 011§ wiog ¥ 4o g abed (0v0) ¥ves-@D
- senuj

6£5906£0.00

“me 9|qedlddy Aq
pajiqiyoud si 8s1019%9 yons Ji Japua Aq pasiolexa aq jou |[eys uondo siy} ‘JoAs MOH
Juswnuysu| A3Inoag sIy) AQ paindas swns |8 Jo (|} ul juswAed sieipawwl a4nbal
few Japus ‘JuasSUOD ud}IIM Joud s J8puUST INOYHM (palIsisSuel) 10 PlOS SI J8MOolI0g
ul )seJajul jeloljeusq B pue uosiad [einjeu B Jou SI JaMoilog JI JO) palidjsuel)

10 plos si Apadosd ayy ul jsaseju| Aue Jo Apadold ayy jo Led Aue 1o | §
“Jaseya.ind
B 0) 2lep alniny e e Jamolog AQ 8|}y Jo IBJSuBl} BY) SI UOIYM JO Jusiul ay)
‘Jus1L99:6B MOIOSE JO }OBIJUOD SBIES JUBWIBISUI ‘PI3P 10} JOBJJUOD ‘PSP 10) puoq
B Ul palidisuel) SISaUolul [BIoIBUSQ Bs0y) ‘0) paywil jou ng ‘Buipnpour ‘Ausdold
ay} ui jswla,ul [eoyeuaq Jo [ebs| Aue sueaw ,Apadoid ayj ui isessiul, ‘gl uOI}99S
SIY) Ui pasn sy ‘Jomoliog Ul )saldjuj |eioysuag e Jo Auadold ay) jo Jajsued)
‘SMOTI04 SV 103443 NI 38 TIVHS
INJFINNYLSNI ALIMNO3S AHL 40 81 LNVYNIAOD WHOLINN FA0GV V NOILO3S NI 3LViS
SWY3Ll 3HL ¥3IANN SHSNVHO 3LvH 1S3HIINI TVILINI SHIMOHHM08 TILNN L

HIMOYHOE MiLSTHILINI TVIOI4INIE V O ALY3d0ud FHL 40 ¥34SNWL 9
‘9a1jou ayy Fulplebal aney Aew | uoljsanb Aue Ja msue |I1m oym uosiad e Jo

Jaqunu auoydsja) pue a|)1} 8y} osie pue sw 0} uaAlb aq 0} me| Aq palsinbas uoijew.ojul epnjoul
1M 991j0u ayy -abueyo Aue Jo 3,2p 21199449 ay) 810499 JuswAhed Ayjuow Aw jo Junowe sy}
pue ajel Jsaiaiul Aw ul sabueyd Aue 10-a21j0u B U 0} [IBW JO JBAIISP ||I M JOPIOH 310N {41
sabuey9 jo adljo0N (1)
‘ulebe saneya. wawied Alyjuow Aw jo Junowe ay) |ijun sjeqg
abueyn ay} Jeye ajep Juawdhed Ajyjuow sy ayy uo Buuuibag juswihed Ajyjuow mau Aw jo
unowe ay} Aed |1m | ‘81eq abuBYD YOS UO 8al;08 )50 DWO0I3Q (1M Blel Jsaldlul mau AR
sabueyg Jo ajeq aA23y3 (3)
% 062'T1 uey) Joleaib g JAsu |Im 9.l Jsaselul AN syjuow Z|
Buipsocald ay) Joj Bulhed useq aaey | Jsaisiul jo 8jel 8y wely (% 000" 2 )
(s)iuiod abejusoiad
oM] uey) aiow Aq ajeq obueyn aibuls Aue uo pases198p 1O PASEaIdUl 8Q JOASU
lllm 23R Jsesajul Aw ‘)esIsyl "% 06Z°€ Uey} $$9} 14 % 062"/
uey) Jojealb aq jou |im ajeq abuey) 1s1y Yy 1e Aed o) pasinbal-uie alel 1sai8iul YL
sabueyn ajey js<4aju] uo sywn (q)
‘Juswied Ajyluow Aw O JUNOWE MU BY} €0 [l M UOIIEINI(ED SIY)
1O }nsas 3yl ‘sjuswhed [enba fjeijueisgns ul ajes jsaseiul mau Aw Je aep Alinjew ayj uo
|In} ui 8jeq abuey) ay) je amo 03 pajdadxs we | jey) |ediduud predun ay) Aedss ar-1usi014Ns
8g pjnom Jey) juswdhed Ajyjuow ay} Jo JUNOWE 3y} |UIWIBIBP UBU) [IIM JIPIOH 340134
‘ajeq afueia 1xau
3y} |13UN 8)eJ JSaJajul Mau AW 3 [|IM JUNOWE Papunol siy} ‘mojaq (Q)y UCI}osS Ul pale;s spwi|
8y} o) yoslang (% GzL 0) Julod abejusdsad auo jo yiyble-auo jsaleau ayj o} uollippe sy} Jo
Jinsal 8y} punos uay} ||l M JOP|OH ION dYL “Xdpuj Juaiind Y3 0} (% 0§/ "2 )
(s)julod abejusdlad SJdaldJenb asdyl pue om)
Buippe Aq ajel 1s3la)ul mau Aw aje|ndjed [|1m JapjoH 810N ay) ‘@)eq obuey) yoes alojeg
sabueyn Jo uoneinajen (o)




.’}.

0514635231 Page: 22 of 23

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums” prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.
2. AFTFER) BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN S=CTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS. FOLLOWS:

Transfer of the Pioperty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in tne Property" means any legal or beneficial interest in the
Property, including, but nct linited to, those beneficial interests transferred in a
bond for deed, contract for ueed installment sales contract or escrow agreement,
the intent of which is the' transter of title by Borrower at a future date to a
purchaser.

If all or any part of the Property orany Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lenue's prior written consent, Lender may
require immediate payment in full of all sums-sscured by this Security Instrument.
However, this option shall not be exercised by Lepaer if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lenier ‘o evaluate the intended
transferee as if a new loan were being made to the wiznsferee; and (b) Lender
reasonably determines that Lender's security will not be.impaired by the loan
assumption and that the risk of a breach of any covenant ¢i agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted'by Applicable Law, Lender may charge a reasanable fee
as a condition to Lender's consent to the loan assumption. Lender may.alse require
the transferee to sign an assumption agreement that is acceptable to Lender.and that
obligates the transferee to keep all the promises and agreements made in tn: Note
and in this Security Instrument. Borrower will continue to be obligated under tre
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrow er
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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