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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the vsa<¢ of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, vhich is dated MAY 13, 2005 , together
with all Riders to this document.
(B) "Borrower"is WILLIAM R. POWER, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERD 5.2 separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS 1s.<nhe‘mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flint, ML 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE INC.

Lenderisa CORPORATION organized
and existing under the laws of ILLINQOIS .

Lender's addressis 3940 N. RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MAY 13, 2005

The Note states that Borrower owes Lender TWO HUNDRED FORTY FIVE THOUSAND NINE
HUNDRED TWENTY AND 00/100 Dollars (U.S. $ 245, 920.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2035 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

st ] Adjustable Rate Rider %1 Condominium Rider [ Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider L] Other(s) [specify]
A 1-4 Family Rider [] Biweekly Payment Rider

() "Applicable Law" means all controlling applicable federal, state and Iocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I "Commpiiry Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposea o Rorrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument; vhich is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, mstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, phir.-~i-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autotnated-clearinghouse transfers.

(L) "Escrow Items" means those iters that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pa.d npder the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, ¢r onissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting _ender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled ariornt due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrurozat,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be-amendad from time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regzur io a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under PESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to ne-Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrun.eat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions ar.d modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrumeni and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
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SEE ATTACHED LEGAL DESCRIPTION.
A.P.N. #: 17-10-107-008-0000

which currently has the address of 2 E. ERIE ST. UNIT 2007

[Street]
CHICAGO , Winois 60611 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH &l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures row or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirument. All of the foregoing is referred to in this Security Instrnment as the "Property."
Borrower understands and agrees thut 24ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply +wiih law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise ary or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action raeired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thet the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the utl: to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covénzats for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security «nstmment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant aid agrze as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Char;es, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note 240 any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursoant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is riturved to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securiiy f7:tmiment be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifizd sneck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose d=nosits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insnfficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security [nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess 2xists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any iate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in tae Nate.

Any applicaticnof nayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postnure the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ytems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid-iat full. a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items whiCh sar attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments of grozad rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgige Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items."” Atoriipation or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asse isments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Tvuds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Leuder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dae for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall feruish to.Tender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation t¢ make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained Zn-Giis Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pav-iCserow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender ma 7 erercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay, to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given iu accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amouats; 't are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o anply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as tequited by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow ltems. Tierrower shall pay them in the manner provided in Section 3.

Borrower shui! riemptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pedtcrming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legdi proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pencing, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory t=-Tender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propert is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyirg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or ‘me.e of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-a'ne charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep i improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wiiia the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whick Lznder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and forh: periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the«cim of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to dispprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in copueciion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; o1 £0) = one-time charge for flood zone
determination and certification services and subsequent charges each time remappta 15 o1 similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be rusponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain‘ipsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particu'ar (vpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrovier, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required topay 3orrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bozrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to<n=sems secured by this Security lnstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuraris proceeds shall be applied in the order provided for in Section 2.

If Borrowet abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowes does not respend within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then L=nde may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's right: to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) uncer.al'insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leider may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note o1 this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisk, ond use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupar<y ) unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit saste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in.Gider to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property, 1f damaged to avoid further
deterioration or damage. If insurance ot condemnation proceeds are paid in connection witi damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onlyf Cender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in'a.sirgle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ate not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion v such repair
0T TestoTation.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

1L LINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms s00-649-1362
Form 3014 1/01 Page 6 of 14 www.docmagic.com



30 14.1nzm.7 tem

0514727119 Page: 7 of 26

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not Yimited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code v1012:dons or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Bakility for not taking any or all actions authorized under this Section 9.

Any amountz digrzrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Theszamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest: uon notice from Lender to Borrower requesting payment.

If this Security Instrusment is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propcity, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintzin.he Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases (0 he available from the mortgage insurer that previously provided such
insurance and Borrower was required to make senarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially eqvivelent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer se'¢ctzd by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pavto Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to bedn :ffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lencer sha'l not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss toacrve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by su iusurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paynents toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making ihe Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insviance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundablc loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement bscween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moedifying
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Ass'emment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall b pail to Lender.

If the Preperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration o »znair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect sack Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undértaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments.as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ensviu Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceilanesus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrum’nt, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in/value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction,or lass in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately betoie ‘he partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by-this Security [nstrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the followir.g fraczion: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value ¢i-idzd by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in valve. Apy briance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ‘n which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less tnan the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secuzit  (nstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the (ppesing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower faiis 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lendet's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall zot b2 a waiver of or preclude the exercise of any right or remedy.

13. Join* apd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's chligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does varerecute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the eo-cigner's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay th: sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exteid, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the codsigner’s consent.

Subject 1o the provisions of ‘Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Porrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agr.es to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as providec. in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrover 1zes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest ‘a1 the Property and rights under this Security Instrument,
inctuding, but not limited to, attorneys' fees, property inspe<ticn and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to chzige a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charg: fres that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ind toat law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection wild-dis Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to redpce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted linnts will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note cr by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prenayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Barriwer's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of acaca Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumeit must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shali only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (chthe word "may" gives sole discretion without any obligation to take any action.

17. Eocvuwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trawusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” meausany legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrcd -3 v hond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer-of+itl2 by Borrower at a future date to a purchaser.

If all or any part of tte roperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pay=estin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such-Cx=rcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instnpint. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permritted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerzaon. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumznt discontinued at any time prior to the earliest of: {a)
five days before sale of the Property pursuant to Section 22 ¢r this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's rignt (o reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (aj pays Zeuder all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occuirzd; (b) cures any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this<s<Curity Instrument, including, but not
limited to, reasonablie attorneys' fees, property inspection and valuation fees, apa otlier fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instraynent; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property cnd rights under this Security
Instrument, and Borrower's obligation to pay the sutns secured by this Security Instrument; sha'l continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Barrower pay-sacii reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money srder; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon at institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Trausfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage foan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address (o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice givenin compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
sotice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower przsuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective action
provisions of thiz Section 20.

21. Hazardeus Substances. As used in this Section 21: (2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, oty flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestes ar formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property i3 located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” mnclndes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Snvizonmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clearup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substan:es, ou o1 in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that_is i1 violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to ti presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Prooerty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantidies of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainierance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) ary iavestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party inveiving the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Iinvitonmental Condition, including but not
limited to, any spilling, Jeaking, discharge, release or threat of release of apy-Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wiich adversely affects the value of the
Property. If Borrower learns, ot is notified by any governmental or regulatory avu w1ity, Or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 'sinecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothirg herein shall create any
obligation on Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera‘tor. following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The soverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement: % Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includiag futerest and any other charges Lender may impose in connection with the placement of the
insurance, until the effeciive date of the cancellation or expiration of the msurance. The costs of the insurance may
be added to Borrower's total du.standing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it.

\)l l { (AAm P\ >&w€f V‘H (Seal) (Seal)

WILT:.I%VI‘{. POWE Borrower -Borrower
his a%ﬁim{ n @w*

- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
Borrower -Borrower

Witness: Witness:
ILLINOIS--Single Family--Fannia Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms 800-649-1362
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(" OFFICAL SEAL"

The foregoing instrument was acknowledged before me this

by WILLIAM R. POWER ] .
N Qap/.-m/?,.on,o\,(c,\g

Stacy Ann Sehwieger

Notary Public, Stae S tnols

<t S

My Commission Exp. (/192008

(Seal)
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q,; gY/

Sighature'sf PérSon Taj

jng Acknowledgment

/

Title AV

Serial Number, if any
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Exhibit A

PARCEL 1:

UNIT 2007 AND GARAGE UNIT P-626 IN THE 2 EAST ERIE CONDOMINIUM AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

PARTS OF LOTS 7 AND 8§ TOGETHER WITH THE WEST 30 FEET OF LOT ¢ IN BLOCK 39 OF ASSESSOR'S
DIVISION OF PARTS GE BLOCKS 33 AND 53, AND BLOCKS 39, 46 AND 47 IN KINZIE'S ADDITION TO CHICAGO,
BEING A SUBDIVISIO? 07 THE NORTH FRACTION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL ATFRIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED JULY 28, 1860, ALL IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY I8 ATTACHED ASEXHIBIT B TO THE DECLARATION OF CONDOMINITM RECORDED MAY 19,
2005 AS DOCUMENT NUMBER 0513022149, AS AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR
UNDIVIDED PERCENT AGE INTEREST 114 THE COMMON ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS AS CREATED BY RECIPROCAL EASEMENT AGREEMENT MADE BY AND
BETWEEN STATE AND ERIE LEVEL PARTNERS L1, AN ILLINOIS LIMITED LIABILITY COMPANY AND THE
CHICAGO AND NORTHEAST ILLINOIS COUNCIL OF CARPENTERS DATED MARCH 27, 2000 AND RECORDED
APRIL 7, 2000 AS DOCUMENT NUMBER 00246970, AS AMENDED FROM TIME TO TIME, OVER THE LAND
DESCRIBED THEREIN, AND SUBJECT TO ITS TERMS, 1NCLUDING THOSE PURSUANT TO SECTIONS 3.2
THROUGH 3.9, AND 21.3 BY SAID AGREEMENT.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY SUB-RECZCROCAL EASEMENT AGREEMENT
PERTAINING TO THE RESIDENTIAL, RETAIL AND GARAGE PORTIONS O¥. THE PROPERTY COMMONLY
KNOWN AS 2 EAST ERIE, CHICAGO, ILLINOIS MADE BY STATE & ERIE LEVEL PARTNERS LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY DATED AS OF MAY 9, 2008 AND RECORDED MAY 9, 2005 AS DOCUMENT
NUMBER 0512904178 FOR STRUCTURAL MEMBERS, FOOTINGS, CAISSON, FOURNPAEIONS, COLUMNS AND
REAMS AND ANY OTHER SUPPORTING COMPONENTS, UTILITIES OR OTHER SERViCES, ENCROACHMENTS,
AND MAINTENANCE OF FACILITIES.

PIN: 17-10-107-008, 17-10-107-012, AND 17-10-107-014

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS

AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE 18 SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, PROVISIONS, AND
RESERVATION CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

R———————— L
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LOAN #: 2005041033

ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this 13th dayof MAY ,
2005 | andvis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securny Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") to secaré Borrower's Adjustable Rate Note (the "Note") to  GUARANTEED RATE
INC., AN ILLINCIS CORPORATION
{the "Lender"} of the sarie “ate and covering the property described in the Security Instrument and located
at:

2 E. ERIE &7. UNIT 2007, CHICRGO, ILLINOIS 60611

{Property Address)

THIS RIDER CONTAINS PROVISIONG ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. MY MONTZLY PAYMENT INCREASES WILL HAVE LIMITS WHICH
COULD RESULT IN THE PRINCIPAL AMOUNT { MUST REPAY BEING LARGER THAN THE
AMOUNT | ORIGINALLY BORROWED, BUT'NOV MORE THAN 110.000 % OF THE
ORIGINAL AMOUNT (OR ¢ 270,512. 00 ). MY INTEREST RATE CAN NEVER
EXCEED THE LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMENT MAY BE DUE AT
MATURITY.

ADDITIONAL COVENANTS. in addition to the covenarts and-agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on the unpaid Principal until the full amount of Principal has been paid. Up
until the first Change Date (as defined in Section 4 of the Note) | will pay ‘nrerest at the yearly rate of
1.650 %. The interest rate | will pay thereafter will change in accoidaince with Section 4 of
the Note.
Section 4 of the Note provides for changes in the interest rate and monthly pavinsnts as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the 1st day of JULY ,
2005 , and on that day every month thereafter. Each date on which my interest rate could change
is called a "Change Date™.

MULTISTATE MTA ADJUSTABLE RATE RIDER DocMagic €Fermns 800-649-1362
30027 (0101} Page 1 of & www. docmagic.com
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LOAN #: 2005041033

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Month Average, determined as set forth below, of the annual yields on actively traded United
States Treasyiy Securities adjusted to a constant maturity of one year as published by the Federal Reserve
Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates {H.15})" (the "Monthly
Yields"}. The Tve've-Month Average is determined by adding together the Monthly Yields for the most
recently available ¢velve months and dividing by 12.

The most recent lig2x figure available as of the date 15 days before each Change Date is called the
"Current Index".

I the Index is no loriger available, the Note Holder will choose a new index which is based upon
comparable information. The Nate Holder will give me notice of this choice.

(C) Interest Rate Change C2!¢r.tation

Before each Change Date, thz Note Holder will calculate my new interest rate by adding

TWO AND 450/1000 percentage point{s} 2.450 9%

("Margin"} to the Current Index. The Nots Holder will then round the result of this addition to the nearest
one thousandth of one percentage point (¢ £04%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rat: until the next Change Date. In the event a new Index is
selected, pursuant to paragraph 4(B}, a new Margin will be determined. The new Margin will be the
difference between the average of the old Index tor the most recent three year period which ends on the
last date the Index was available plus the Margin on tha last date the old Index was available and the
average of the new Index for the most recent three yeat weriod which ends on that date (or if not available
for such three year period, for such time as it is available). The difference will be rounded to the next
higher 1/8 of 1%. '

(D) Interest Rate Limit

My interest rate will never be greater than 11.600 7#+"Cap"), except that following any
sale or transfer of the property which secures repayment of this Nots 27ter the first interest rate Change
Date, the maximum interest rate will be the higher of the Cap or b peicentage points greater than the
interest rate in effect at the time of such sale or transfer.

(E} Payment Change Dates

Effective every year commencing JULY 1, 2006 , and onihe same date each
twelfth month thereafter ("Payment Change Date"), the Note Holder will determine’the amount of the
monthly payment that would be sufficient to repay the projected Principal balance | an expected to owe
as of the Payment Change Date in full on the Maturity Date at the interest rate in effect 45 days prior to
the Payment Change Date in substantially equal payments. The result of this calculation is the new
amount of my monthly payment, subject to Section 4(F) below, and | will make payments in the new
amount until the next Payment Change Date unless my payments are changed earlier under Section 4(H)
of the Note.

MULTISTATE MTA ADJJSTABLE RATE RIDER DocMagic €Fsitne 800-645-1362
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LOAN #: 2005041033

(F) Monthly Payment Limitations

Unless Section 4(H} and 4{) below apply, the amount of my new monthly payment, beginning with
a Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been paying. This
payment cap anplies only to the Principal Payment and does not apply to any esciow payments Lender
may require urider the Security Instrument.

(G} Changes iz My Unpaid Principal Due to Negative Amortization or Accelerated Amortization

Since my payent amount changes less frequently than the interest rate and since the monthly
payment is subject o The payment limitations described in Section 4(F), my monthly payment could be
less or greater than the-arrount of the interest portion of the monthly payment that would be sufficient
to repay the unpaid Priac’pal | owe at the monthly payment date in full on the Maturity Date in
substantially equal payments. Far each month that the monthly payment is less than the interest portion,
the Note Holder will subtract ths sitonthly payment from the amount of the interest portion and will add
the difference to my unpaid Principai, and interest will accrue on the amount of this difference at the
current interest rate. For each month that the monthly payment is greater than the interest portion, the
Note Holder will apply the excess towarns.a principal reduction of the Note.

{H} Limit on My Unpaid Principal; Increusad Monthly Payment

My unpaid Principal can never exceed a maximum amount equal to 110.000 % of the
principal amount originally borrowed. In the event my unpaid Principal would ctherwise exceed that

110.000 % limitation, | will begin paying a rievr monthly payment until the next Payment Change
Date notwithstanding the 7 1/2% annual payment incie2se limitation. The new monthly payment will be
an amount which would be sufficient to repay my then wpaid Principal in full on the Maturity Date at my
interest rate in effect the month prior to the payment due dace in substantially equal payments.

(I} Required Full Monthly Payment

Onthe 5th anniversary of the due date of the first montaly peyment, and on that same day every

5th year thereafter, the monthly payment will be adjusted «without regard to the payment cap

limitation in Section 4(F).

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include inforriaton required by law to
be given to me and also the title and telephone number of a person who will answzeany guestions | may
have regarding the notice.

(K) Failure to Make Adjustments

If for any reason the Note Holder fails to make an adjustment to the interest rate or payment amount
as described in this Note, regardless of any notice requirement, | agree the Note Holder may, upon
discovery of such failure, then make the adjustment as if they had been made on time. | also agree not
to hold the Note Holder responsible for any damages to me which may result from Note Holder's failure
to make the adjustment and to let the Note Holder, at its option, apply any excess monies which | may
have paid to partial Prepayment of unpaid Principal.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower.

As usad in this Section 18, "Interest in the Property™ means any legal or beneficial interest in
the Property. including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of titls % Borrower at a future date to a purchaser. If all or any part of the Property or
any interest in theproperty is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Burrower is not a natural person) without Lender's prior written consent, Lender
may require immediate pavment in full of all sums secured by this Security Instrument. However,
this option shall not b exercised by Lender if exercise is prohibited by Applicable Law. Lender
also shall not exercise thi¢_epsion if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the-intended transferee as if a new loan were heing made to the
transferee, (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a brsa.h of any covenant or agreement in this Security Instrument
or other obligations related to the Mo*e or other loan document is acceptable to Lender, (c}
Assuming party executes an Assumption Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may include (n increase to the Cap as set forth below, and {d)
payment of Assumption Fee, if requested by Lender.

To the extent permitted by Applicable Law, Lerider may charge a reasonable fee as a condition
to Lender's consent to the loan assumption, and Lerde’ may increase the maximum interest rate
limit to the higher of the Cap or 5 percentage points grzater than the interest rate in effect at the
time of the transfer. Lender may also require the transferce to sian an Assumption Agreement that
is acceptable to Lender and that obligates the transferee 1o k2ep a! the promises and agreements
made in the Note and in this Security Instrument. Borrower wiil.continue to be obligated under
the Note and this Security instrument unless Lender has entereripio a written Assumption
Agreement with transferee and formally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the notice is giveri ity accordance with
Section 15 within which Borrower must pay all sums secured by this Securiviinstrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender 2nzy invoke any
remedies permitted by this Security Instrument without further notice or demana 4n Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this Agreement to
accurately reflect the terms of the Agreement between Borrower and Beneficiary or if the original Note,
Trust Deed or other document is lost, mutilated or destroyed.

[U”lam ’ Q(Mr 2

6[]3/5(

Borrower WILLIAM R, POWER Date Borrower Date
* V8
wHﬂw% R
Borrower Date Belriwer Date
Borrower Date Borrower Date
MULTISTATE MTA ADJUSTABLE RATE RIDER DocMagic €Fsrmns 800-649-1362
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th dayof MAY, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE INC., AN ILLINOIS
CORPORATION
(the "Lzude™) of the same date and covering the Property described in the Security Instrument and located at:

2\ F.. ERIE ST. UNIT 2007, CHICAGO, ILLINOIS 60611
[Property Address]

1-4 FAMIL( ~OVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition to the Property described in Security Instrument, the following
items now or hereafter attached (0 tae Property to the extent they are fixtures are added to the
Property description, and shall also'cor.stitute the Property covered by the Security Instrument:
building materials, appliances and goucs of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in conaection with the Property, including, but not
limited to, those for the purposes of supplying £1 distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingusiing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters. water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, «whings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, atizcied mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacemen's and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Secriity [nstrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this i-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower chzil-wt seek,
agree to or make a change in the use of the Property or its zoning classification, uniess fender
has agreed in writing to the change. Borrower shall comply with all laws, orairances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As uscd 11 this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a Jrasenold.

H. ASSIGMNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and reveraes ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borcower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall reccize the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of e sccurity Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid +o-Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not «n-assignment for additional security only.

If Lender gives notice of default to Bocrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of £ euder only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entidzd to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenan* o the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's «written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Reats, including, but not limited to, attorney's fees, receiver's fies, rremiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessprents.and other charges
on the Property, and then to the sums secured by the Security Instrument, (v 1ender, Lender's
agents or any judicially appointed receiver shall be liable to account foi-onlv-those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appoint.d to take
possession of and manage the Property and collect the Rents and profits derived fiom the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control vf cail
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upen, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receivet, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defanlt or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY NIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

L() \[ [£un ﬁ— P D’WG‘ 9 seal (Seal)

[ “Borrower -Borrower
[

G

P

 Co
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Loan Number: 2005041033

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13thday of MAY, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to GUARANTEED RATE INC., AN ILLINOIS
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2°E. ERIE ST. UNIT 2007, CHICAGO, ILLINOIS 60611
[Property Address)

The Property inclwies.a unit in, together with an undivided interest in the common elements of, a
condominium project kacwn as:

2 E. ERIE

[Name of Condominium Project]

(the "Condominium Project"). If the owaners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrover's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition iu-ine covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agzee as follows:

A. Condominium Obligations. Borrower shall periorm atl of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws<iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all-dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” pelicy on the Condominium Project which is catisfrctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for <ae periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lerae: waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Ingtrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to'Boirower in connection with any condemnation or other taking of all or any part of the Property,
whether of tiic wiiit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shail lse paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumer a2 provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either zaxiiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuin Prsject, except for abandonment or termination required by law in the case
of substantial destruction by fire o+ other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any pro'zision of the Constituent Documents if the provision s for the express
benefit of Lender; (iti) termination of prcfessional management and assumption of self-management of the
Owners Association; or (iv) any action which vvould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condoranium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under #ing paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: aad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemen: at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

L\_)w / ({a,m p\ P R 1‘9“1 (Seal) (Seal)

WILLIAM R, POWER -Borrower -Borrower
(At a'H‘W!\E{,{ W

iy (Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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