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with all Rides to this document.
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(B) "Borrower™ is
GARY BUCHER, AN UNMARRIED MAN AND ARMINIUS SIMMONS, AN UNMARRIED MAN,
/

Borrowet is the mortzagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electrenic Registeation Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagec under
this Securiiy Bastrument. MERS is vrganized and existing under the laws of Delaware, and has an address
and telephone samber of PO, Box 2026, Fling, MI 48501-2026, {cl. (888) 679-MERS.

(D) "Lender” 35

COUNTRYWIDE #i0ME. LOBRNS, INC.

Lenderisa CORPORATLON

organized and existing undzr the laws of NEW YORK

Lender's address is

4800 Park Granada, Calabassas, CA 91302-1613 .
(E) "Note" means the promissory note.signed by Borrower and dated  MaY 23, 2005 . The
Nole states that Borrower owes Lende!

ST¥ HUNDRED FIFTY THOUSAND and)C0/i00

Dablare (US.§ 650, 000,00 y plug Hucrest. Borrower has promised to pay this debl in regular
Periodic Payinenis and w pay the debt in (ol not latedthan JUNE 01, 2035

(F) "Property’ means e pioperly that is describod balow under the heading "Transfer of Righis i the
Property.”

Gy "Lown™ means the debt evidenced by the Note, plus wiierest, any prepayment charges and late charges
due under the Note, and ail sums duc under this Security Instrurieny, plus interest.

(H) "Riders" means all Riders to this Security Instrument thal/2:¢ excculed by Bomower. The following
Riders arc to be executed by Borrower |check box as applicable}:

Adjustabic Raie¢ Rider (% ] Condominium Rider D Secund Home Rider
Batloon Rider I;J Planncd Unit Development Rider [ 114 Farpily Rider
[ VA Rider |1 Biweekly Payment Rider ] Other(s) [specify]

(1) "Applicable Law" means el conirolling applicable federal, stale and local ‘staiuies. regulations,
ordinances and adii fralive rules and orders (thay have the effect of law) as well as al applicable final,
non-appealable judicial opmions,

(1) "Community Association Buacs, Fees, and Assessments™ means all dues, fees, assessments and other
charges that arc imposed on Bortower of the Property by a condominium association, homeowners association
or similar organizaiion.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, mstruct, or authorize a financial institution to debit or credit an
account. Such lerm includes, but is not limited o, point-of-sale transfers, avtomated (cller machine
transactions, transters initiated by lelephone, wire transfers. and automated clearinghouse (ransfers.

(L) "Escrow Hems" means thoge itzms that arg described in Scction 3.

(V) "Miscellanesus Proceeds’ means any compensation, seutlement, award of damages, or proceeds paid by
any third party (siher tan msusance provocds paid under the coverages deseribed in Sectton 5) for: (1)

Initials:
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/for
condition of the Property.

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of. or default on, the
Toan,

(Q)) "Perivdic Payment” means the reoulurly scheduled amount due for (i) principal and interest under the
Note, phus (i) any amouis ander Section 3 ot ibis Security Tnsirument.

(¥) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2604 et seq.) and 1ts
implementing reguiation, Regulation X (24 CHER. Dart 3500), as they might be amended from time 1o time, or
any additional or successor legistation or regulation (hal governs the same subject matter. As used in this
Security Faniment, "RESPA" refers 1o all reqquirements and restrictions that are imposcd in regard to a
"lederally releid mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor in Ipwerest of Borrower™ means any party that has taken title to the Property, whether or not
thal party has assamed Sorrowes's obligations under the Note andfor this Sceurity Instrument.

TRANSFER OF RIGHTS THE PROPERTY

This Securily Instrument securds b Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and 40 the performance of Borrower's covenants and agreements nnder this
Security Instrument and the Now For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (sofely as nominee for Leader and Lender's suceessors and assigns) and to the successors
and assigns of MERS, the following desernbed eroperty located in the

COUNTY of COOK
[Type of Recording Jurisdiction] |Name of Recording Jusisdiction}

SEF EXHIBIT "A"™ ATTACHED HERETO AND\MADE A PART HEREOF .

550 W WELLINGTON #6W, CHICAGO |
[StrecyCity]
itmois 60637 ( "‘Pl‘Upiﬁfty Address” ¥
{Ziap Code]

Parcel ID Number: 1428108016017 N which currently lias‘the address of Ck/ Z

TOGETHER WITH abf the inprovemenis now or herealler erceted on the property, and all casements,
appurtenarces, and fixtures now or hereaticr a part of the property. All repiacements and additions shall also
he covered by this Security Instrument. All of the foregoing is referred (o 1a this Security Instrument as the
"Property.” Borrower understands and agrecs that MERS holds only legal title to the interests granted by
Borrower in (his Sceurity Instrument, but, if neccssary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: (o exercise any or all of those interests, incjuding,

@@ BA(IL) (0010502 CHL (07/02) Page 3 of 16
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butl not Hinited to, the vight © foreclose and sell the Property: and (0 take any action required of Lender
including, but noi imited to, releasing and cancaling this Sceurnty fnstrument.

BORROWER COVENANTS thai Borrower is lawlully seised of the eslate hereby conveyzd and has the
right to mortgage. grant and convey the Property and thal the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by iurisdiction to constitute a uniform securily instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree s follows:

1, Paymenl [ Principal, Inferest, Kserow Items, Prepayment Charges, and Late Charges, Borrower
shall pav when ateahe principal ofl and mierest oo, the debt evidenced by the Noie and any prepayment
charges and late chasecsadue under the Note. Borrower shall also pay funds for Escrow Ilems pursuant 1o
Scction 3. Paymenls duc/uader the Note ang Lhis Security Insirument shall be made in ULS. currency.
However, if any check ordther instrument received by Lender as payment under the Note or this Sccurity
Instrument is refurned to Lenddr vanaid, Lender may require that any or all subsequenl payments due under
the Note and this Security Instrumént be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, instrumentality, or
entity; or (¢) Electronic Funds Transfer.

Payments are deemed received by Lenderviien received al the location designated in the Note or at such
rther focation as may he designated by Lender i accordance wilh the police provisions in Section 15. Lender
Ay e any pavmeni or partial payment i the peyment or partial payments are insufficient to bring the
Loan current, Lender may qeeept any payment or pastial” payment insufficient 10 bring the Loan current,
without waiver of any rights hercunder or projadice 10108 tights 10 refuse such payment or partial paymenis in
(he future, bt Lender is nok obligated 10 apply such paymentsalage time such payments are zecepted. If each
Periodic Payiment is applicd as of its scheduled due date, then fucider need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring (he Loan current. If
Borrower does not do so within a reasonable period of time, Lender sheli either apply such funds or return
them to Borrower. If not applied earlicr, such funds will be applied to the duistanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower cht have now or in the future
againgt Lender shall relieve Borrower from making payments due under the Note andthis Sceurity Instrument
or performing the covenants and agreements secured by this Sccurity Instrument,

2. Application of Paymenis ox Proceeds. Except as otherwise described in this Sectisn.2, all payments
aceepied and applicd by Leader shall be applied in the following order of priority: (a) mtzreds due under the
Note: (b) principal due wnder the Note; (¢) amounts due under Section 3. Such payments shall“te applied to
cach Periodic Pavment in the order in which i became due. Any remaining amounts shall be apruoed first to
fate charges, second 1o any other amounts doe ender this Sceurity Instrument, and then 1o reduce e principal
batance of the Noge.

If Lender receives a payment [rom Borrower for a dehinquent Periodic Payment which includes a
sufficient amount (0 pay any late charge due, the payment may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (0 the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid m
full. To the cxtent that any excess exists alter the payment is applied to the full payment of one or more
Periodic Pavments. such excess may be applied (o any late charges duc. Voluntary prepayments shall be
applied first o any prepayraent charges ind thea as described in the Note.

inifials: B
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ltems. Borrower shall pay o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of amounts due for: (a)
taxes and assessments and ciher items which can attain priority aver this Security Instrument as a lien or
encumbrance on the Properly: (b feasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insarnes rguired by Lender under Seetion 5; and (d) Morigage Insurance premiuns, il anv, or
any sums pavablc by Borower o Lender i fien of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 190, These items are called "Bscrow Trems.” At oniginalion or at any
time during the ferm of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, i¥any, be escrowed by Borrewer, and such ducs, fees and assessments shall be an Escrow [em.
Borrower shall promntly furnish 1o Lender all notices of amounts o be paid under this Section. Borrower shall
pay Lender the Frads' {or Escrow Tiems unless Lender waives Borrower's obligation to pay the Funds for any
or al! Bscrow [lems. Lendsr may waive Borrower's obligation to pay (0 Lender Funds for any or all Escrow
flems at any time. Any Sueil waiver may only be in writing. In the event of such waiver, Borrower shall pay
dircelly, when and where piyable, the amounts due for any Escrow Iiems for which payment of Funds has
been waived by Lender and, iff Londar requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lenderdnay require. Borrower's obligation to make such payments and (o provide
receipis shall for ail purposes be demed 0 be a covenant and agreement contained i this Security
Inslrument, 25 the phrase "eoverant and/agezement” is used in Section 9. 1f Borrower s obligaled to pay
Fiserow Linme directly, presuant to a waiver wid Borrower fails o pay the amount due for an Bscrow Ilem,
Lender may exercise ifs rights under Scetion @ wd pay such amount and Borrower shall then be obligated
under Section 9 1o repay (0 Lender any such amount Lender may revoke the waiver as 10 any or all Escrow
Iterns at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Leader all Funds, and in such amounts, that are thes réquired under this Section 3.

Lender may, at any time, collect and hold Funds in anainziunt (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excecr! the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due_o=-ine basis of current data and reasonable
estimates of exnenditures of foture Escrow Items or otherwise m accordance with Applicable Law.,

The Funds shall be beld in an mstitation whose deposits are insured by a federal agency, instrumentality,
or entty (including Londer, i Lendos 1s an institution whose deposits are <o jagsured) or in any Federal Home
Loan Rank. Lender shall apply the Fumds 1o pay the Escrow ltems no later ffan the time specified under
RESPA. Lender shali nat charge Rormwer for holding and applying the Funds, aunurily analyzing the escrow
account, or verifying the Escrow Hems, :miess Lender pays Borrower interest on wie Fends and Applicable
Law permits Lender to make sach a chavge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inierest or eamings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paic’ eir the Funds.
Lender shall give to Borrower, without charge. an annual accounting of the Funds as required by RESDA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account 10 Borrower
for the exeess funds in accordance with RESPA. If there is a shortage of Punds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amound necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
nayments, U there s a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall rotify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (0 make up the
deficiency in accordancs with RESPA, bul o no more than 12 monthly payments.

Upen payiment in fufl of all soims secared by this Security Instrument, Lender shall promplly refund to
Borrower oy Fundg held by Lendor,

Initiatsy
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4. Charges: Liens. Borrower shall pay all laxes. assessments, charges, fines. and impositions
attributable (o the Property which can attain priority over this Security Instrument, leaschold payments or
ground renis on the Property, i any, end Community Association Dues, Fees, and Assessments, if any. To
Lhe oxfent thar these ems arc Bscrow fiems, Borrower shalt pay them in the manner provided m Section 3.

Borrewer shali proaintly discharge eny lien which has priority over this Security Instrument unless
Barrower: L) agreos 1n writing (o ihe neyment of the obligation secured by the lien in & manner acceptable
(o Lender, but only 30 fong as Borrower is performing such agrecment; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale lo prevent
the enforcement of the lien while those proceedings are pending, but only until such proceadings are
concluded: o () secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien (o this S<curity Instrument, If Lender determines that any part of the Property is subject to a lien which
con atlain pridrity.over this Security Iastrument, Lender may give Borrower a notice identifying the lien.
Wilhin 10 days7 e date on which ihat notice is given, Borrower shall satsty the lien or take one or more
of the aciions sci foithakoye in this Section 4,

Lender raay raguire Borrower 0 pay a one-time charge [or a real estale tax venfication andfor reporting
service used by Lender mysuimection wilh ihes Loan.

3, Property dnsurance. Sovower shalt keep the improvements now existing or hereafter crected on the
Property inswred against loss bysire, havards included within the term "extended coverage." and any other
hazards including. but not limited (o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the avwounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (¢ thy preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shali” not be exercised unreasonably. Lender may require
Borrower (o pay. in connection with this Loan, ciher-a) a one-time charge for flood zone determination,
certification and racking services; or (b) a one-time chazge for (lood zone determination and certification
services and subscqueni charges cach time remappings o1 similar changes occur which reasonably might
affeet sucht dateminaion or certification. Borrower shall also/on responsible for the payment of any fees
imposed by the Federn! Bmergoncy Management Agency in ¢onnocton with the review of any flood zone
determinanen 1esulimy from an chyccion by Borrower.

If Borower fails to maintain anv of the coverages describea-abave, Lender may obtain msurance
coverage, 2l Lender's opion ad Borrower's expense. Lender is under e obligation io purchasc any
particular type or amount of coverage. Therefore, such coverage shall covel L nder, but might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Property; agamsl any risk, hazard
or liability and might provide greater or lesser coverage than was previously in_ effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily e iceed the cost of
insurance that Borrower could have obtainad. Any amounts disbursed by Lender under tfas section 5 shall
hecome additional debt of Borrower securcd by this Security Instrument. These amounts shal! bear intercst
at the Note rate from the date of disburscraent and shall be payable, with such interest, upoi jotce from
Lender (o Borrower seguesting payment,

AN insrance policies reguined by Lender and renewals of such poficies shall be subject w Lender's
rivhi o disapprove such poiicics, shail imclude a standard mortgage clause, and shall name Lender as
worlgages and/or as an additiona] fogs payee. Lender shall have the right to hold the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
renewal notices. I Borrower obiains any form of insurance coverage, nol otherwise required by Lender, for
damage (0, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an addinional loss payec.

inftials:_
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In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lendcr may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying imsurance was required by Lender, shall be
applied Lo restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 10
hald such insurance proceeds nntib Lender has had an opportunity to inspect such Property to cnsure the
work has been compleicd o Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lerder may disburse proceeds for the repairs and restoradion in a single payment or in a serics of
progress payiments as the work is compicied. Unless an agreement is made In writing or Applicable Law
pequires Setcinsi o be paid on sach taserance proceeds, Lender shall not be required (o pay Borrower any
interest or eadaings on such procceds, Fees for public adjusters, or other third partics, retained by Borrower
shall not be phid oug of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is nol pcoromically feasible or Lender's security would be fessened, the insurance procecds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with the excess, i any,
paid to Borrower. Sucit instrance proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandan’-ie Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. 1€ Borrower does not respond within 30 days to a notice from Lender that the insurance
carsicr has offered (o seltle a clarm, then Leader may negotiate and settle the claim. The 30-day period will
kegin when the notice is given, Inlcither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrowe: herchy wsiens 10 Tender (a) Borrower's rights to any insurance proceeds in an amount
noi o exceed (e amannts vapaid under (i Noteor this Sceurity Instrument, and {b) any other of Borrower's
rights (olher than the right 1o tny refund of mcarned preminms paid by Borrower) under all msurance
nolicies covering the Property. msofar as such righis wre applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either to repair orragtare the Property or to pay amounts unpaid under the
Note or this Security Instirument, whether or not then due,

6. Occupancy. Borrower shall occupy, establist psd usc the Froperty as Borrower's principal
residence within 60 days after the cxecution of this Security Justrument and shall continue to occupy the
Property as Borrower's principal residence for at least onc year/siier the date of occupancy, unless Lender
ntherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Prescrvation, Mainienance and Protection of the Property, iaspections. Borrower shall not
destroy, damage or impair the Property. allow the Property (0 deferiorate or eommit waste on the Property.
Whether or atof Borrower is raciding o the Property. Borrower shall maintain ihe Property in order to
mriveent the Preperty from deteriorating or decreasing in value due 10 its condition. Unless il i determined
pUFSHATL 16 Seetion 5 il vonair or restoralion 15 not economically [easible, Borrowel sheul nromptly repair
the Property if damaged (o avoid Further deterioration or damage. If insurance or condemnatitn proceeds are
paid in connection with damage 10, or the taking of, the Property, Borrower shall be responsiiis ior repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender vy disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as ine work is
completed. If the imsurance or condemnation proceeds are not sufficient Lo repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lendor may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at (he time of or prios to such an interior inspection specifying such reasonabie cause.

Initials:,
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8. Borrower's Loan Application. Borcower shall be in default if, during the Loan application process,
Borrower or aity persons oF entiiics acting at the direction of Borrowcer or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with matcrial informalion) i conreetion with the Loan. Material representations include, but
are noi imiled o, representations concenning Borrower's occupancy of the Property as Borrower's principal
reselence,

9, Prolection of Lender's interest in the Property and Rights Under this Security Insirument. If
(2) Borrower fails 1o perform the covenants and agreements contamed i this Security Instrument, (b} there
is a legal proceeding that might sigmificantly affect Lender's mterest in the Property and/or rights under this
Security Zostrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiure, for
enforcement ¢ a licn which may attain priority over this Security Instrument or (o enforce laws or
regulations), ¢r £0) Borrower has abandoned the Property. then Lender may do and pay for whatever s
reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Insirument, incladid e rotecing and/or assessing the value of the Property, and securing andfor repairing
the Property. Leaders acitons can nelnde, but are not Limited to: (a) paying any sums sccured hy a hen
which has priorisy over thisSecurity Instrument; (b) appearing in court; acd {¢) paying reasonable attomeys'
a8 1o proiect s inlerest 1@ Freperty and/or rights under thss Seourity Insrument, including s secured
pusition in o bankrupley proceesiny. Scenring the Property includes, but is not limited (o, entering the
Property o make repaiss. change kcks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vioiations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under ths Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. 1t is agreed that Sender imcurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thic Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shali bear interest at the Note rate from the date of
disbursement znd shall e payable, with such interest, epes-notice from Lender to Borrower requesting
[y ment.

1f this Secnity Tnsiument is on a leaschold, Borrower shalleainply with all the provisions of the Jease.
Il Bestower cegquines fee e o the Property, (he Teasehold and thegee vitle shall not merge unless Lender
agrees Lo the morger i wrning,

10, Morigage Insurance, (f Lender required Morlgage Tnsurance s condition of making the Loan,
Borrower shall pay ihe piemiums tequired to maiain the Mortgage Tnsuranes in effect. I, for any reason,
the Mortgage Insurance coverage requized by Lender ceases (o be available fiom the morlgage ingurer that
previously provided such insurance and Borrower was required to make sepaizely designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums requ red .0 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent
the cost (o Borrower of the Morlgage Insurance previously in effect, from an altemate wicngage msuter
selected by Lender. T substantially equivalent Mortgage Tnsurance coverage is not available, Bofrower shall
continte 0 pay 0 Lender the amount of the separately designaled payments that were duc when the
insurance covorage ceased o be in effect. Lender will accept, use and relain lhese payments as a
non-refundable toes vaserve i lon of Morlgage Insurance, Such loss reserve shall be non-refundable,
notwithsianding the fact that the Loan is ulimately paid in full, and Lender shall not be required 1o pay
Borrower any iterest or sarmings or such loss roserve. Lender can no longer require loss rescrve payments if
Mortgage Insurance coverage (in the arount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separalcly designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

imitials: /
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condition of Taaking e Loan amd Borewsr was required to make separately designated payments toward
the premiumns for Mortgage Insurance, Boirower shall pay the premiums required o maintain Morlgage
Insurance in effect, or to provide a non-refundable Toss reserve, untl Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or untl termination is required by Applicable Law. Nothing in this Section 10 affeets Borrower's
obligation (o pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain Josses it may
incur if Borrower docs not sepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers cvaluate their wotal risk on afl such insurance in force from time to (ime, and may
enter inlogisements with other parites thay share or modily their nisk, or reduce losses. These agrecments
are on terms aad conditions that are satisfactory 1o the mortgage insurcr and the other party (ot parties) to
these agrecmants These agreements may require the mortgage ngarer (0 make payments USing any source
of funds that thamigigage iasurer may reve available (which may include funds obtaincd o Mortgage
Msuranee preamiumd).

As a result of hese apreemenis, Lendor, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilati>of any of the foregoing, may receive (directly or indirectly) amounts thai detive
from (or might be characterized #8).a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mor@age insurer's risk, or reducing losscs. If such agreement provides that an
affiliate of Lender takes a share of (the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed,/“ezptive reinsurance.” Further:

(a) Any such agrecments will nol aifeet the amounts that Borrower has agreed to pay for
Mortgage Insarance, or aay otber terms of the Loan, Such agreements will not increase the amount
Borrower will owe For Mortgage nsurance, and aney will not entitle Borrower to any refund.

i) Auy such apreemenis will not zffect the rights Borrower has - if any - with respect to the
Mortgage Insurance nivder the Homeowners Proteetion Act of 1998 or any other law. These rights
may include the right io receive certain disclosures, (6-ree aest and obiain cancellation of the Mortgage
Insurance, io have the Morigage Insurance terminated 2atomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were uncarned i the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail-Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied o restoralion or repair of the
Property, if the resteration or repair is ceonomically feasible and Lender's securityis not lessened. During
such repair and resioration period, Lender shall have the right to hold such Miscellancous Procecds until
Lender has had an opporteritiy to ingpect such Property to ensure the work has been Gomleted to Lender's
satisfaction, provided that such inspectien shall be undertaken promptly. Lender may pay forie repairs and
restoration in a aingle dishursement or in & ceries of progress payments as the wotk is completzd, Unless an
agreement i made in writing or Applicable Law reguires fnterest to be paid on such Mizcollancous
Procecds, Lender shall not be reguired to pay Borrower any interest or earnings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Procceds shall be applied 10 the sums secured by this Security Instrument, whether or not
then due, with the cxcess, il any, paid 1o Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid (o Borrawer.

Iritials:
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In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Sceurity fnstrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by (he
foliowing fraction: (a) the fota! amowni of the sums sccurcd immediately before the partial taking,
desiruction, or loss w value Givided by (b) the fair market value of the Property immediately before the
petind taking. desirietion, of Joss m value, Any balance shall be paid 1o Borrower.

In the event of a partial 1aking, destmction, or foss i value of the Property 1 which the {air warket
value of tae Property immediately hefore the partial taking, destruction, or loss in valve is less than the
amount of the sums sceured fmediately before the partial taking, destruction, or foss in value, unless
Borrower and Lendar otherwise agree in wriling, the Miscellancous Proceeds shall be applied to the sums
secured by this Seevrity fastrument whether or not the sums are then due.

If the Property.is-abandonad by Borrower, or if, after notice by Lender to Borrower that the Opposing
Parly (as defined in the pext sentenrce) offers to make an award (o settle a claim for damages, Borrower fails
lo respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancons Procgods cither 1o restoration or repair of the Property or 10 the sums secured by
s Security Mstrument. whetha or_not then duc. "Opposing Party” means the third party that owes
Borrower Micoe)lapenus Proceeds o the party against whom Borrower has a right of action in regard 10
wiscetlancovs Proceccs,

Bortower shali be in defanit it any alton or proceeding, whether civil or criminal, s begun that, in
Lender's judgment, conld result in forfeiture 052 Property or other material impairment of Lender's interest
in the Property or righis under this Security Instrurecig, Borrower can cure such a defaull and, if acceleration
has oceurred, reinstate as provided in Scetion 19, by_cansing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture’ of the Property or other material impairment of
Lender's intercst in the Property or rights under this Security Fastrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's/interest in the Property are hercby assigned
and shall be paid to Lender.

Al Miscellancous Proceeds that are net applicd 1o restoration of repair of the Property shall be applied
in the order provided for in Secton 2.

12, Borrower Nof Released: Forbearance By Lender Not a Viaiver. Exicnsion of the time for
payment or madification of amortization of the sums secured by (his Security Tastniment granted by Tender
to Burrewer or cey Suecessor i luterest of Borrower shall not operate to release theliability ol Borrower or
any Successors in inierest of Borrower. Lender shall nol be required (0 commence procecdmgs against any
Successor in Interest of Borrower or 1o refuse 0 extend time for payment or otherwis: modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the ongiai Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's aceeptance of payments from third persons, entities or Syccessors in
Interest of Borrower or in amounts less than the amount then due, shall rot be a waiver of or pteclude the
exercise of ary right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, ary Borrower who
co-signs this Seenrily Instrument but docs nol exccule the Note (a “co-signer”): (a) is co-signing this
Seenrily Instrament only 1o wrovtgage, prant and convey the co-signer's interest in the Property under the
ferms of this Steority insiimend; (h) is not personally obligated to pay the sums secured by this Security
Instrument; ani () agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Initials:
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Subicct i e provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uader ibis Sccurity instrument in writing, and is approved by Lender, shall obtain ail of
Borrowers rizhis wnd benefits upder this Sccurity  Instrument. Borrower shall not be rcleased [rom
Rorrower's chligations and liakility ander this Security Instrument unless Lender agrees 1 such release in
writing. The covenants and agreemenis of this Security Instrument shalf bind (except as provided in Section
20 and benefit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpese of proteciing Lender's interest in the Property and rights under this
Security Instrument, including, but not imited to. attorneys' fees, property inspection and valuation fees. In
regard toamy other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrower 4iall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that ace expressh prohibited by this Security Instrument or by Applicable Law.

If the Loan s subjeci to a faw which scts maximum loan charges, and that law is finally interpreted so
shat the nterest or Gitor Joan cherges collecied or to be collected in connection with the Loan excced the
nermitted Timils, ten! (5 iy such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permiiterd 1P and (b) any sums already collected from Borrower which cxceeded permitied
limits will be refunded o Borrower, Lender may choose (o make this refund by reducing the principal owed
under (he Note or by making a driect payment to Borrower. Il a refund reduces principal, the reduction will
he treated as a partial prepayment v1thdat any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrow<r's acceptance of any such refund made by dircct payment to
Borrower will constitute a waiver of any 11¢nl)of action Botrower might have arising out of such overcharge.

15. Notices. All notices given by Borrov/or-or Lender in connection with this Sccurity Instrument must
he in wriling. Any potice to Borrower in conneclisn with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address i sent by other eans. Notice o any one Borriwer shall constitute notice 10 all Borrowers uniess
Applicable Law expressly requives otherwise. The nodsc sddress shall be the Property Address unless
Borrower has designaicd a sebstite notice address by niotice o Lender. Borrower shali promptly notify
Lender of Borrower's change of address. 11 Lender specifies a progudure for reporting Borrower's change of
address, then Borrower shall only report a change of address through ihag specified procedure. There may be
only one designated notice address vnder this Security Instrument at-ary one time. Any notice 10 Lender
shall be given by delivering it or by mailing it by first class mail to Lendir's address stated hercin unless
Lender has designated another address by notice to Borrower. Any notice im ‘onpection with this Secunty
{nstrument shall not be deemed to have been given to Lender until actually reccived by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicehle Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shatbe governed
by federal law and the law of the jurisdiction in which the Property is Jocated. All rightsandobligations
contaned in (his Securily Instrument are subject o any requirements and limitations of Applicable Law.
Applicable Law sught cxplicidy or impliciily aliow the partics to agree by contract or it might hesilent, but
quch stlence shal! not be construcd as 2 peohibition against agreement by contract, In the cvent that any
provision or clavsz of this Security Instrutaent or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and nclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take
any aclion.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those heneficial interests transferred i a bond for decd. contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower ata {uture date to a purchaser.

If all or any part of te Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a naturai person and a beneficial interest in Borrower 18 sokd or transferred) without Lender's prior
wrilten consert, Londer may requite immediate payment in full of all sums secured by this Security
Instrument, Howewver, this option shat! ot be cxercised by Lender if such exercise is prohibited by
Appitcah!t Lo,

If Lendsr exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a perfod ¢l not less than 30 days from the date the nolice is given in accordance with Section 15
within which Berarver must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior (o the <xpration of this period, Lender may invoke any remedics permitted by (his Securiiy
Instrument without fuithes notice or demand on Borrower.

19, Borrower's Kichi to Reinstate After Acceleration, [[ Borrower meets certain  conditions,
Borrower shall have the right (0 baye enforcement of this Security Instrument discontinued at any Lime prior
W the earliest of: (a) five Javs before sale of the Property pursuant to Scetion 22 of this Sccurity [nstrument;
(hy such other period as Aprticable Taw might specify for the termination of Borrower's right to reinstate;, or
oy aniry of a judgment entorciag this Sepurity nstument. Those conditions are that Borrower: (a) pays
[ender all sums which then would be due amder this Sceurity Instrument and the Note as f no acecleration
had occnrred: (R cures any defanii of sy othor-covenants or agreements; () pays all expenses incurred in
civforeing this Security Tnsirumeny, including, banol limited to, reasonable attorneys’ fees, property
inspection and valuaiion fees, and odier fees incusred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ary{d) takes such action as Lender may rcasonably
require to assure that Lender's interest in the Properiy and rights under this Secunity Instrument, and
Borrower's obligation to pay the sums sccured by this Security Zostrument, shall continue unchanged unless
as olherwise provided under Applicable Law. Lender may regoie that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selecte by Lender: (a) cash; (b) money order;
fey certified check, bank check, treasurer’s check or cashicer's check, provided any such check is drawn upon
an instiution whose depesiis are insured by 2 federal agency, mstruminiality or entity; or (d) Electronic
Funds Transfer, Upon reinsiaternent by Borrower, this Security Instrument anitobligations secured herehy
shall reraain fuily sfiective os if 90 areclamiion had oceurred. However, this right (o reinstate shall not apply
0 the case of accglertion under Sectaon 18

26. Sale of Mol Change of Loan Servicer; Notice of Grievance. The Note or'a pa tal intercst in the
Note (together with this Security Insinurnent) can be sold one or more times wilhout o potice 1o
Borrower. A sale might result in a changs in the entity (known as the "Loan Servicer") that eollects Periodic
Payments duc under the Note and this Securily Instrument and performs other mortgage ioen servicing
obligations under the Note, this Securily Instrument, and Applicable Law. There also might be i or more
changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan
Servicer, the address 1o which payments should be made and any other information RESPA requires n
connection with a notce of transfer of servieing, If the Note is sold and thereafter the Loan s serviced by a
Toan Servieer oiher than the parchiaser of the Note, the mortgage Toan servicing obligations 1o Borrower will
renain with i Loan Servicer or b ransferred 10 a successor Loan Servicer and are not assumed by he
Note purchaser ouless otheraise provided by the Note purchaser.

Inttialsy
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Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual hiigant or the member of 2 clags) that ariges from the other party's actions pursuant to this
Sccurity Tnstmment or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Secority Iistrumend., until such Borrower or Leader has votifted the other narty (with such
pofice given 1 compliancs with the reauwements of Section 13) of such atleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to lake corrective action. Tf Applicable
Law provides a lime period which must elapse before certain aclion can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 10 cure
given to Borrower pursuant 0 Scction 22 and the notice of acceleration given to Borrower pursuant [©
Geclion 14 siall be deemed 1o satisfy the notice and opportunity 1o take corrective action provisions of this
Section 20,

21, Hazardous Substances. As used i this Section 21: (a) "Hazardous Substances” are those
substances defintd s toxic or hazardous substances, poltutants, or wastes by Environmental Law and the
following substancds: zaseline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile satvente, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Lavw” mesns federal iaws and laws of the jurisdiction where the Progerly s located that
relate 10 health, safety or endrgnmental protection; (¢) "Environmental Cleanup” inciudes any response
action, remedial action, or removal getion, as defined n Environmental Law; and (d} an "Environmental
Condition” means a condition that ¢in cause, contribute Lo, or otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permic the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threalen o relcase any HazarGous Subslances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affect:og-the Propesty (a) that is m violation of any Environmental
Law, {(h) which creates an Environmental Conditisn, or (¢) which, due to the presence, usc, or release of a
Hazardous Substance, creates ¢ condition that adversely.affects the value of the Property. The precedmg two
senlences shadl not apply 1o the presence, usc, of storazeon the Property of small guantities of Hazardous
Substances that are generaily recognized 1o be appropriate’to-normal residential uses and o mantenance of
the Property Gneluding, but not femted o, hazardous substanzesin consumer products).

Rorrower shail promptly give Lender writlen notice of (a) 4y investigation, claim, demand, Jawsuit or
other action by any goveraneatal o regulalory agency or private paily nvolving the Property and any
Hazardons Subsince or Bnvironmenial Law of which Borrower nas actual knowiedge, (by any
Bavironmental Condition, including bui tot limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by thie_riresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Boriowzr leams, or is nolified by
any govemmental or regulatory authority, or any private party, that any removal ¢z other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply thke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create.an;® ebligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22. Acceteration; Remedies. Lender shall give potice to Borrower prior 1o acecieration lollowing
Borrower's breach of any epvenant or agreement in this Security Instrument (bai not prior 0
acceleration woder Section 18 unjess Applicable Law provides otherwise), The notice shall specify: (2)
the defaul(; (h) the action rvequirved o cure the default; (c) a date, not less than 30 days from ihe date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

-
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further inform Borvower of the right io reinstate after acceleration and the right to assert in the
foreclosure proceeding the nen-gxistence of a default or any other defense of Borrower to acceleration
and fereciosure. 1f the defanli is not cured on or before the date specified in the notice, Lender at its
option may require immediate paymesnt in full of all sums secured by this Security Instrument without
further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Scetion 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payment of all suims sccured by this Security Insirument, Lender shall release this
Security Instument. Borrower shall pay any recordabion costs. Lender may charge Borrower a fec for
releasing it Secnrity Tnstrumens, tai only if the fee is paid to a third party for services rendered and the
charging of P fee is permisted uncer Applicable Law.

24, Waiver of Homesiead, Ta accordance with Ilinois law. the Borrower hereby releases and waives
all rights unded g oy vistie of the Hincis Lomestcad exemplion faws.

15, Placemen| o) Collaterst Proteciicn Insurance, Unless Borrower provides Lender with evidence
of the insurance coveragsy 1equired by Bortower's agreement with Lender, Lender may purchase insurance at
Borrower's expensc 1o prosect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. /ths coverage that Lender purchases may not pay any claiin that Borrower
makes or any claim that is mad< against Borrower in connection with the collateral. Borrower may later
cancel any insutance purchased by T.ender, but only after providing Lender with evidence thal Borrower has
obtained insurance as required by Bosrewer's and Lender's agreement. If Lender purchases msurance for the
collateral, Borrower will b responsible £ e costs of that insurance, including intercst and any other
charges Lender may impose in copeciion witirihe placement of the insurance, until the effective date of the
cancellation o sxpiration of the weuraacs. The 2oste of the insurance may be added Borrower's lotal
owstanding balisee or opligation. Tie sosts of the insurance may be more than the cosi ol insurance
Rirrower may be abic 1o chian on il own,
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BY SIGNING BELOW, Borrower accepls and agrees Lo the lerms and covenants contained m this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Wilnesses:

GARY 'BUéJHER Borrower

/%fu/ g’hdfi&/ / (Seal)
7~

",/
e (Seal)
%}M;,,J-;. S spien's ARMINIUS SIMMONS Borcower

{Seal)

-Borrower

{Seal)

-Borrower
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STATE OF TLLINGES, COOK County ss:
! SHERRY HOJNACKI , a Notary Public in and for said county
and state oo hereby corify that

GARY BUCHER, AN UNMARRIED MAN AND ARMINIUS SIMMONS, AN UNMARRIED MAN

personally known o me i be the same person(s) whose name(s) subscribed to the forcgomg mstrument,
appeared hefore me this day in person, and acknowledged that hb/%l@) signed and dcliverad the said
instrumanl azdans/her/ther free end voluniary act, for 1hc uses and purposes therem sci forth,

Given urder moy hand and official scal, thig day of /77,?1{ ) @‘c‘)

My Commisaon Expacs _ %UMW m A ﬁ&/'./\
~ g - * Néuary/Public
4
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STREET ADDRESS: 550 W. WELLINGTON
CITY: CHICAGO COUNTY: COCK

TAXNUMBER: |U_28-{08-0lo-0000 and  14-3R ~0B -0t -0
LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBERS 6-W IN THE BRIGHTON CONDOMINIUMS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 52 IN CULVER'S ADDITION TO CHICAGO, BEING A SUBDVISICON OF THE SOUTH 20 RODS OF THE
NORTH 60 RODS AND THE SOUTH 1/4 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14, IN COQK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A-2" TO
DECLARATION OQF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0508434018, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RICHT™/ 7O PARKING SPACE , AS ASSIGNED AND DELINEATED ON PLAT OF SURVEY

ATTACHED AS EXHIBIT "A-2" TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0508434018

CLEGALD

e+ e e e N s et e s o e § e e bty e b i e et T ko b b A L LS



0514733187 Page: 18 of 26

UNOFFICIAL COPY

CONDOMINIUM RIDER

AﬂP’RFC“xﬂVU R=turs Ton

COUNTRYR DL O0ME LGAN E’, T,
MG 3V-79 O0CUMENT PROCESSING
F.O.Box 10425

van Nuys, CAL91A10-0423

PARCEL I #:
1428108016017

Prepared By.
WLLLTAM GQUTLRRREYZ
COUNTRYW 07 HOME TOANE,  TH

900 N. MICHIGAN AVE, S5TO

2180
CHICAGO
TL 60611
CRBO9O2379 U09801620105005
fecrow/Closing # Doo 1D #]
THIS CONDO?':h‘ UM RIDER is made this TWENTY~FIFTH day o1
MAY, 200 and is ‘incorporated into and shall be deemed to amend and sunplement the

Mortgage, Deeld of Trust, or Security Deed (the "Security Instrument”) of the same data ¢iven by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT /
Page 1 of 4 lnitials:‘q&,
@@)-BR (0405)  CHL (06/04)(d)
VNP Mortgage Solutions, Inc. (800)521-7291 Form 3140 1/01

(A AR

28989
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DOC T
undersigned (the "Borrower”} 1o securs Boriower's Note to
CCUNTRYWIDE HOME LOANS, INC,

(the “Lender") of the same dgtg,and covering the Property described in the Security instrument and

located at:
o0 W WELLINGTON #6W, CHICAGO, IL 60657

<

[Froperty Address]
The Properiy inclugas’ @ unit in together with an undivided interest in the common elements of, a
condorminium Drjest KD as!

550 W WELLINGTON

iName of Condominium Project]
(the "Condominium Project”). If the wilers association or other entity which acts for the Condominium
Project (the "Owners Association’) Tioids title to property for the benefit or use of its members or
shareholders, the Property also incluges Borrower's interest in the Owners Association and the uses,
praceeds and benefits of Borrower's interest:

CONDOMINIUM COVENANTS. In additicn to.the covenants and agreements made in the
Security Instrument. Borrower and Lerder further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfarm all of Borrower's obligations under the
Gondaminiim Project's Constituert Documents. The "Constiuent Documents” are the: {i) Declaration
or any other document which creates the Condominium Proiest; (it) by-laws; (iii) code of regulations;
and (v} other equivakent documents. Borrower shall prompdyoay, when due, al dues and
assessments iMposea pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mairitauins, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium reiect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including daductible levels), for the
periods, and against loss by fire, hazards included within the term "extendea coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lendzr re quires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Leriazi of the yearly
premium installmants for proparty insurance on the Property; and (i) Borrower's  cbligation under
Section 5 10 maintain property insurance coverage on the Property is deemed satisfied-to ithe extent
that the required coverage is provided by the Owners Association policy.

What Lender requirss as a condition of this waiver can change during the teim of the loan.
Rorrower shall give Lender prompt aotice of any fapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a l0ss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Va
tnitials: 4

@—BR (0405) CHL {06/04) Page 2 of 4 Form 3140 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a pubtic liability insurance policy acceptable in form, amount,
and extent of coverage {o l.ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to! Borrower in connection with any condemnation or other taking of all or any part of the
Property, whother of the unit or of the common elements, or for any conveyance in lisu of
condemnation ars heratyy sssigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Securty Instrument as provided in Section 11,

E. Lender's Pligr Consent. Borrower shall not, except after notice 1o Lender and with Lender’s
prior written consent, itter partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomizium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendrient to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. ¥ Borrower does not pay condominium dues and assessments when due, then
Lender may pay ther. Any smaounts disbursed by Lender under this paragrapt & shall become
aaditionel debit of Bonower securad by the Security Instrument. Unless Borrower snd 1ender agree to
other termz of pavment, ihese amounts shall bear inarest from the date of disbursement at the Note
rate and shali be payable, with interast, upon notice from Lender to Borrower requesting payment.

Form 3140 1/01
@ -8R (0405)  CHL (06/09) Page 3 of 4
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BY SIGNING S5 OW, Borower foceits and agrees to the terms and provisions contained in this

Condominiur Rder
éﬂ Aoy {EMAUZ"A (Seal)

CARY B% - Borrower

P (Seal)

>

/%,m‘,,wa, S mmpnt  ARMINIUS SIMMONS - Borrower

S (. {Seal)
- Borrower

- N (Seal)
- Borrower

@ -8R (0405)  CHL (06/04) Page 4 of 4 Form 3140 1/01
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Assessor's Parcel Number:
1428108016017

After Recording Return To:
COUNTRYWIDE HOME LGANS, 1INC.

MS SV-T790 NCITMENT PROCESSTNG
DD Box 10425

Van Nuys, A& O1L10-0400
Prepared By:

WILLIAM GUTIERRLZ

Recording Requested By:

i{Space Above This Line For Recording Lata]

FIXED/ADJUSTABLE RATERIDER

(LIBOR One-Year Index (As Published In The Wall Street sovine:) - Rate Caps)

CABS02379 0005801660105005
‘mscrow/Closing #] (Doc, 1D #)
CONY
* MULTISTATE FIXED/ADJUSTABLE HATE RIDER - WSJ One-Year LIBOW Singie Fam
INTEREST ONLY /
TU796- XX (06/04){0} Page 1 0t 5 Initials:

*0880176601000001U796 ™
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THIS FIXE/ADGUSTABLE RATE RIDER is made this TWENTY-FIFTH day of
MAY, 2005 , end is incoporaied into and shall be deemed to amend and supplement the
Mortgage. Deed of Tragt. or Security Daed (the "Security Instrument™) of the same date given by the
undersigned ("Berrower™) 10 secure Borrower's Fixed/Adjustabie Rate Note (the "Note"} 1o
COUNTRYWIDE HOME LOANS, TNC.

located at:
550 WELLINGTON #6W

("Lender") of the same date and covering the E;{gperty described in the Security Instrument and : /%

CHICAGD, TL 60657
[Property Address
THE NOTE SROVIDLS FOR & CHANGE IN BORROWER'S FIXED INTEREST
RATE T AN ADG/GYABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ANJUSTABLE INTEREST RATE CAN CHANGE AT
ANY GNE TIME AND THE JAS0MUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adaie-io the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenarnt and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYNFENT CHANGES

The Note provides for an initial fixed interest ratc of 5.875 %. The Note also provides

for a change in the initiai fixed rate to an adjustabie interest rate, as foliows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMcNT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjusablz interest rate on the
first day of JUNY, 2015 . and tre adiustable interest rate | will pay
mav change on that Zay avery 12ih month thereafter. The date on whick.my initia! fixed interest rate
changes t0 an adjustable interact rate, and sach date on which my arciustable interest rate could
change, is ¢alied 3 "Change Date "

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be baced op.an Index. The
"Index" is the average of interbank offered rates for one year U.S. dollar-denominatzd deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent index figure
available as of the date 45 days before each Change Date is called the "Current Index".

If the Index is na longer available, the Note Holder will chaose a new index that is based upon
comparable information. The Noie Hoider will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding
TWO & ONE-QTTARTER petcentage points { Z.250 %) to the Current Index.
the Note Holdes will then reund the result of this addition to the nearest one-eighth of one percentage
point {0.125%). Subject to the iimits staied in Section 4{D) below, this rounded amount will be my new
interest rate until ihe next Change Date.

CONV

* MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family
INTEREST ONLY

1L796-XX (06/04) Page2o0fb Initials:

4
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The Note Holder wili then determine the amount of the monthly payment that would be sufficient
to repay the unpaid princival that | am expected to owe af the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.
(D) Linnits on Interest Rate Changes
The interast rate | am required tc pay at the first Change Date will not be greater than
10.875 fonoriess than 2.250 %. Thereafter, my adjustable interest rate will never be
increased or decreazed on any singie Change Date by more than two percentage points from the rate
of interest | have be2r paying for the precading 12 months. My interest rate will never be greater than
10.875 %
{E) Effective Date 07 Changes
My new interest rate will ecoma efiective on each Change Date. | will pay the amount of my new
monthly payment beginning or the first monthly payment date after the Change Date uniil the amount
of my monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail ¥ me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and c¢f any Changes in my adjustable interest rate befare the effective
date of any change. The notice will include tbeamount of my monthly payment, any information
required by faw to be given to me and also the tille and telephone number of a person who will answer
any guestion | may have regarding the notice.
B. TRANSFER OF THE PROPERTY (03 A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interast rate changes o 20 adjustable interest rate under the terms
stated in Seciion A abova, Uniform Cavenant 18 of the Securninstrument shall reas as follows:
Transfer of the Propeity or a Beneficial interest in \Borrower. As used in this
Section 18, "Interest in the Property” means any legal or berefiCial interest in the Property,
including, but not limited to, those beneficial interests transferred in'a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent.of which is the transfer
of title by Borrower at a future dafe to a purchaser.
If all or any part of the Property or any Interest in the Property is se:d or.transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is scid 0! transferred)
without Lender's prior written consent, Lender may require immediate paymer! iriiull of all
sume secured by this Security Instrument. However, this option shall not be excriized by
Lender if such exercise is pronibited dy Applicable Law.
¥ Lender evarcises this apiion. Lender shall give Borrower notice of acoeleration. The
notice ahall provide & period of nof less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security tnstrument. if Borrower fails 1o pay these sums pricr 10 the expiration of this period,
Lender may invoke any remedies parmitted by this Security Instrument without further notice
or demand on Borrower.

CONV
o MULTISTATE FIXFD/ADJUSTABLE BATE RIDER - WSJ One-Year LIBOR - Single Family

INTEREST ONLY .
U796 XX {(06/04 Page 3ot & Initials: .
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o When Rorrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shal! then cease o be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shail be amended o ad as follows:

Tenster of the Property or » Beneficial interest in Borrower. As used in this

Section 12, “Interest in the Properdy” means any legal or beneficial interest in the Properly,

including, oL fot limited 1o, those bensficial interests transferred in a bond for deed, contract

for deed. insiaiment sales contract or escrow agreement. the intent of which is the transfer

of title by Borrewe: at a future date to a purchaser.

If all or any part’of ihe Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural ccrson and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lencer also shall not exercise this option if: (a) Borrower causes {0 be
submitted to Lender infarmatior: required by Lender to evaluate the intended transferee as if a new
loan were being made o the iransferes: anil th) Lender reasonably determines that Lender's security
will not be wapaired by the loan agsudplion and that the risk of a breach of any covenant or
agraement in this Saogity Instrument is acceplabiefo Lender.

To the exiert perntted by Apolicatde Law, Lender may charge a reasonable fee as a condition 10
Lenders consani i ihe loan assumption. Lencer also may require the transferee io sign an
assumption agreement that i3 acceptable to Lender apd.that obligates the transferee to keep all the
promises and agreements made in the Note and in this Sccutity Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument uriless-Lender releases Borrower in writing.

CONY
TMULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family
INTEREST ONLY
1U796-XX (06/04) Page 4 of 5 Initials:

I
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IF Lender exercises the ophon io require immediate payment in full, Lender shall give Borrower
notice of accaleraticn. The notice shall crovide a period of not less than 30 days from the date the
notice 1s given in accordance with Siection 15 within which Borrower must pay all sums secured by this
Security Instrumant. If Barrower Tails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGN!NG BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Fixed/Adjustzole Rate Rider.

/W/ ,/54[1( }/Q/J (Seal)

canYpuolEr /%?(/ -Borrower
#%ﬁf{ _ (Seal)
ﬁ',m,,,p g~ "RMINIUS SIMMONS -Borrower
. (Seal)

-Botrower

/ X {Seal)

-Borrower

CONV
*MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOK .~ Jingle Family
INTEREST ONLY
1U796-XX (06/04) Page 5 of 5




