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THIS MORTGAGE, dated May 25, 2005 218 helween
GARY BUCHER, AN UNMARRIED MAM AND ARMINIUGS SIMMONS, AN UNMARRIED MAN

CABT02 379

residing at

7334 M TTH AVE, PHOENTX, AZ £5021 ,
the persor o persons signing os "Mortgagor(s)” below and hereinafter referred 10 as "we." ane.” or "us” and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delaware/colporation, with
an address of PO, Box 2026, Fling, MTAR501.2026, tel. (888) 679-MERS acting solely as nominge Sor
COUNTRYWIDE HOME LOAWS, N7,

("Lender” or “you™y and its successors and assigns, MERS is the "Mortgagee™ under this Mortgage,

T/
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MORTCAGED PREMISES: In consideration of the loan hereinafier described, we hereby mortgage,
grant and convey 0 MERS {solely as nomimee for Lender and Lender's successors and assigns) and w the

successors and assigns of MERS, the prepmises located al: /
550 V\JWELLINGTON #6W, CHICAGO 4 J’/
ﬂ{ '9/ Streel, Municipality
COOK '

Hinois 60657 (the "Premises™.
Sleanty £1P
and further descvibed s
SEE EXHIBIT ¥a“ aTTACHSD UFERLTO AND MADE A PART HEREQF.

Parcel ID#: 14-23-108-016-017

The Premises inciwdes all batldivgs, Dxiurer s d other improvements now ¢r in the futaie on the Promises
and all nighis andd ierests which derive fropd sar ownership, use or possession of the Premises and all
appurtepances e,

WE UNDERSTAND and ageee that MERS is « eCrarate corporation acting solely as nominee for
Lender and Lender's successors and assigns, and holds ondy logal title to the interests granted by us in this
Mortgage, bul, il necessary to comply with law or custom, 2E2S (as nomines for Lender and Lender's
successors and assigns) has the right: 1 cxercise any or all of those iaterests, including, but not fimited to, the
right to foreclose and sell the Property, and 1o take any action required oft Lender including, but not limited
to, releasing or canceling this Mocgage.

LOAN: This Mortgage will secare vour foer o us i the principal amount of 3 748,000, G0 OF 80
mich ticreel a0 vray e sdvaeeed and eeadvanced from Gme 10 ume 10

GARY BUCIRER

k]

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the "Nei= ) dated
MAY 25, 2005 . plus mterest and costs, late charges and all other charges related to the loan,
all of which sums are repayable according to the Note. This Mortgage will also secure the performance of all
of the promiscs and agrcements wiade by us and each Borrower and Co-Signer in the Note, all of our
promiscs and agreements in this Mortgage, any exlensions, renewals, amendments, supplements and other
modifications of the Note. and any amounts advanced by you under the terms of the section of this Mortgage
entitled "Ow Anthorsiv To You." Losns wnder the Note may be made, repaid and remade from time to Gime in
accordance with the werme of the Negs and sibject 1o the Credit Limil set [orth in the Note.

# MERS HELQC - IL Mortgage Page 2o 7 Initials: /
10999-IL (11/04)
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OWNERSHIP: We ate the sule awneig) of the Premises. We have the legal right to morlgage the Premises (0

Vil

OUR iPORTANT LBLIGATIONS:

{ay TAXHES: We will pay a't real estate taxes. assessments, water charges and sewer rems relating to the
Premises when they hecome due, Wo will not claim any credit on, or make deduction from, the loan under the
Note because we pay these (excs and charges. We will provide you with proof of payment upon request,

(b) MAINTENANCE: We will maintain the buildingts) on the Premises in good condition. We will not
make majorChanges in the building(s) except for normal repairs. We will not tear down any of the building(s)
on (he Prémises without first getting your consent, We will not use the Premises illegally. If this Mortgage 1s
on a unil in 4 condominium or & nfanned unit development, we shall perform all of our obligations under the
declaration or ¢ovannns creating or govemnng the condominium or planned unit development, the by-laws
and regutations of o candaminium or planned unit development and constituent documents.

(¢ INSURANCE: Wi will keey the nilding(s) on the Premises insured at all times againsi loss by fire,
{iood and smy oiber Bazies vor may srecify, We may choose the insurance company, but our choice 1s
subject to vour reasciable appiovabThe policies must be for at ieast the amounts and the time pertods that
you specity. We will deliver to you upsavour request the policics or other proof of the insurance. The policics
must name you as "mortgagee” and “loss-payee” so that you will reccive payment on all insurance claims, to
the extent of your interest under this Mcrteuge, belore we do. The insurance policies must also provide that
you be given not less than 10 days prior witttzpotice of any cancettation or reduction in coverage, for any
reason. Upon request, we shali deliver the policies, certificates or other evidence of insurance to you. In the
event of loss or damage (0 the Premises, we will inmediately notify you in writing and file a proof of loss
with the insurer. You may file a proof of Toss oo our bekaly if we fail or refuse o do so. You may also sign our
pame (o any check, dealt or other order for the payment of ipsurance proceeds in the event of loss or damage
s the Promisce, I vou recieve paymant of @ claim, vou will have the right 1o choose to use the moncy cither to
vepair the Premizes o 0 reduce ihe amount owing on the Note,

(dy CONDEMNATION: We ascign to vou the proceeds of any award or claim for demages, direct or
consequential, in conmeetion with any condemnation or other taking ot.4pc-Premises, or part thercof, or for
conveyance in {ice of condemnation, all of which shail be paid 1o you, wubject to the terms of any Prior
Morigage.

(c) SECURITY INTEREST: We will join with you in signing and {iling documents-and, at our expensc,
in doing whatever vou believe is necessary o perfect and continue the perfection of yow lien and security
interest in the Premses. [t 15 agreed that the Lender shall be subrogated to the claims andlisng of all partics
whose clairns or leng are dischacged or paid with the proceeds of the Agreement secured hercby/

(3 OUR AUTHORITY TO YO I we {a1] to perform our obligations under this Mortgage, you may, if
vou choose, perlory our obligationy and pay such costs and expenses. You will add the amounss you advance
to the sums owing on ithe Noete, on which vou will charge interest at the interest rale set forti in the Note, If,
for example, we fail 1o honer our promises o maintain msurance in effect, or to pay filing fees, tages or the
costs necessary 0 keep the Premises in 2ood condition and repair or to perform any of our other agreements
wilh you, you may, if you chooss, advance any sums to satisfy any of our agreements with you and charge us
inlerest on such advances at the nterest rate set forth in the Note. This Mortgage secures all such advances.
Your payments on our behalf wili not cure our failure to perform our promiscs in this Mortgage. Any
replacement insurance that you obtain Lo cover loss or damages to the Premises may be limited to the amount
owing on the Note plus the amount of any Prior Mortgages.

& VERS HELOG - L Morigege Page 3of 7 lnirias:qb/ < /
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(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage s subject and
subordinaic to a prior morlgage dated and given by us to

as morlgagee, in the origimal amount of $ 0. 00 (the "Prior Mortgage”). Wc shall nol
increase, amend or modify the Prior Morlgage without your prior written consent and shall upon receipt of any
written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice 10 vou. We shall
pay and perform all of our obligations wnder the Prior Mortgage as and when required under the Prior
Mortgage,

(hy HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances o or i the Premises, We shall not do, nor allow anvone else to do,
anything afloctisg the Promises that is i violation of any Eavironmental Law. The first sentence of this
paragraph shall oo apnly to the presence, use. or storage on the Premises of small guantities of Hazerdous
Substances that are géuelally recognized to be appropriate to normal residential uses and o maintenance of the
Premises. As used in <nie paragraph, "Hazardous Substances” arc those substances defined as toxic or
hazardous substances by Misviroamental Law and the following substances: gasoline, kerosene, other
flammable or (oxic petroleum paoducts, oxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials. As used in this paragraph, "Environmental Law” means
federal laws and laws of the jurisdiztion where the Premises are located that relate to health, safety or
environmental protecion.

{1 SALE OF PREMISES: We will not seh trausfer ownership of, mortgage or otherwise dispose of our
mtercst it the Promizes, in whols or 10 gy, or persulany other lien or claim against the Premises without
VGs Prioy willen consent.

{j) INSPECTION: We will permit you to inspect the Feamises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negetiated or assigned by you without releasing
us or the Premises. You may add or release any person or property obligated under the Note and this Mortgage
without losing your rights i the Premises.

DEFAULT: Except as may be proimbited by applicable law, and subject to any siévance notice and cure period
il required by applicable law, if any event or condition of default as deseribed i (he, Note oceurs, you may
foreclose upon this Mortzage, "This means that you may arrange for the Premises (0 besold, as provided by
law, in order o pay ofT what we cwe or the Note and under this Mortgage. If the money. yon raceive from the
sale 18 nor cuough o pay ofl whai we cwe vou, we will still owe you the difference whick vou may seek Lo
collect from us in accordance with applicable law. In addition, you may, in accordance with applicable law, (i)
enter on and ke possession of the Premises: (i) collect the rental payments, mcloding oversdue rental
payments, directly from tenants; (i) maiage the Premises; and (iv) sign, cancel and change leases. We agree
thal the interest rate set forth in the Note will continue before and after a default, entry of a judgment and
foreclosure. In addition, you shall be entitled to collect all reasonable fees and costs actually incurred by you in
proceeding Lo foreclosure, including, but not limited 10, reasonable attomeys' fees and costs of documentary
evidence, abstracts and title reports.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional sccurity, we assign to you the

rents of the Premises, You or a receiver appointed by the courts shall be entitled 1o enter upon, take possession
of and manage the Premises and coffoet the rews of the Premises including those past due.

® MERS HELGES - I Martgage Page4d of 7 Init'ats:ﬁ
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WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects n
proceedings o enforce this Merlgage and herchy waive the benefit of any present or future laws providing for
stay of exceution, exicnsion of tme, exemption from attachment, levy and sale and homestead exemption.

BINDING BEFECT: Zach of us shall be {ully responsible for all of the promises and agreemenis in (his
Morlgage, Uniii dte Mote has been paig in il and your obligation (© make further advanees under the Note
has heen weninated, the nrovisions of this Mortgage will be binding on us, our legal represaniatives, our heirs
and alt futare owners of the Premises. This Mortgage is for vour benefit and for the benefil of anyone o whom
you may assign il. Upon payment in full of all amounts owing to you under the Note and 1his Mortgage, and
provided any obligation 10 make further advances under the Note has terminated, this Mortgage and your
rights in the Premises shall end.

NOTICE; Except {or any notice required under applicable law (o be given in another manner, (a) any notice to
us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first class
mai} addressed to us at sie tast address apnearing in your records or at such other address as we may designate
by notice to vou as provigetderein, and (1) any notice to you shall be given by certified mail, return receipt
requesied, (o vour address o

For MERS:

P.O. Bax 24755, Fing, MU 48301-2026

For Lender:

4500 Park Granada, Calabasas,” 2a) 21302-1613

or 10 such other address as you may designalc br-nolice (0 us. Any notice provided for in this Mortgage shall
be deemed (0 have been given 10 us or you when' givsiiia the manner designated herein,

RELEASE: Upon payment of all sums secured by this [edzage and provided your obligation to make further
advances under the Note has terminated. you shall dischargs/this Morlgage without charge to us and shail pay
any lees for recording of a satisfaction of dus Mortgage.

GENERAL: Yau can waive or delay enforcing any of your rights unzier vhis Mortgage without loging them.
Any waiver by you ol any provisicas of tus Mortgage will not be a wasvar of thal or any oihar provision on
any ather vecasion.

SECURTITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes e-cecurity agreement with
respect to all fixtures and other personal property in which you are granted a secutity nt=rest hereunder, and
you shall have all of the rights and remedies of a secured party under the Uniform Cormercial Code as
enacted in the state where the property is situated (the "Uniform Commercial Code"). The tecording of this
Mortgage in the real estate records of the county where the property i3 located shall also operate {rom the time
of recording as a fixture filing in accordance with the Uniform Commercial Code.

& MERS HELOC - IL Mortgage Page 5ci7 Initlais:
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THIS MORTGAGE has been signed by esch of us under seal on the date [irst above written,

Sealed and delivercd i the presenes of:

WITNESS:
(SEAL)
/ A (SEAL)
ﬁﬁﬁaq)ur: oo é' e
v AP S
a2 (SEAL)
Mortgagor:
________ /_ (SEAL)
M tgagor
B MERS HELOG - Kk Morigage Fage 80/ 7

1DYAS-L (11/64)
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STATE OF ILLINOIS, Bk County ss:

NM____ a Notary Public in gnd for said county and glale do hereby certify that
..... A W%’Mzﬂ
RINIMVS _Sf FId70M S fgrs U 2% ottt SO

o . trersonally known Lo mee Lo be the same per s()n(s} whose name(s)
subterived 10 the forogeing msinumenl, anpeared hefore me this day in person, and acknowledgsd that he
I csigncd aad defivered the san! inszument as free and volimiary act, for the uses and purposes

fhb T SO [f‘ﬂih . ;
Civen unded vy hand and official seal, this Q?,g/ 1 day of /}7 W 0?00 g—
/

My Commission Expires: O%IBOI ol

-~

This Instument was nrw‘m’ -"f, _ - \%
' | OFFICiAL SEAL" 74 Wé/
vy SHERRY .*. HCOUNACKI %{M

2/ COMMISHON BXPIRES 5P/ 30/06 z\md» Public

® WERS .HELOC - I Morigage Page 7 of 7 intials: /
10999-iL {11/04) '
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

UNIT 6-W IN THE BRIGHTON CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 52 IN CULVER’S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE
SOUTH 20 RODS OF THE NORTH 60 RODS AND THE SOUTH QUARTER OF THE
NORTHEAST Y% OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED (A3, EXHIBIT "A-2" TO THE DECLARATION OF CONDOMINIUM
RECORDED IN'.THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, ON MARCH. 25, 2005, AS DOCUMENT NO. 0508434018, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO PARKING SPACE 10, AS ASSIGNED AND DELINEATED
ON PLAT OF SURVEY ATTACHED. AS EXHIBIT "A-2" TO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0508434018.

Common Address: 550 West Wellington, Uit 6-W, Parking Space 10
Chicago, Illinois 60657

PIN: 14-28-108-016-0000 and 14-28-198-017-0000

{F\wpdocs\355219047/00055049.DOC; )
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Prepared by WILLIAN GUTIERREZ COUNTRYWlDE HOME LOANSb ING.

frorch f: CO00AR4

DATE: 05/25/2005 G090 N. MICHIGAN AVE, 3TE 2180

BORROWER: GaRY BUCHER CHICAGE, 1L 60511

CASE #: | Phone: (312)335-1310

LOAN # 102868012 Rr Szx No.: {372Y33%-3764 4

PROPERTY ADDRESS: 550 W wernInGTON H6W Jlﬂz’
CHICAGD, TL 0457 /

DISCLOSURE STATEMENT ABOUT MERS

Mortgage Electronic Registratior-Systems, Inc. (MERS) is named on your mortgage as the morigagee in a
nominee capacity for

COUNTRYWIDE HOME LOANSZ, INC.

{Lender). MERS is a company separate fiom your lender that operates an electronic tracking system for mortgage
rights. MERS is not your lender; it is @ comp.any that provides an alternative means of registering the mertgage lien
in the public records. MERS maintains a daiatiage 3l ali the loans registered with it, including the name of the lender
on each ioan. Your lender has electad to name %™ RS as the mostgagee in a nominee capacity and record the
movigage in ihe public land racords to protect s lier agaunst your propary.

Naming MERS as the mortgagee and registering the marlpage on the MERS electronic tracking system does
not affect your obligation to your Lender, under the Promissery Note.

FHA/VA/CONY
® MERS Disclosure Statement
1D5421US (12/69) 01(d)
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CONDOMINIUM RIDER

Return To:

COUNTR™ f\H AN P
M 8V RO TEOETND
L0, E'%-«:_: wo LLaN

Van Nuys, CA 21410-0413
PARCEL ID #:
14-28-108-016-017
Prepared By:

WILLIAM GUTIERREZ
COUNTRYWIDE HOME LOANS, INC.

900 N, MICHTGAN AVD, 5T
21ehn
CHICAGG

IL 60611

CA8902379 00010286801205005
[Escrow/Closing #) [Dog” I #]
MULTISTATE CONDOMINIUM RIDER - Sinpie Family/Second Mortgage p %
Page 10f 4 Initials: £ -‘3‘
@ -208R (0402)  CHL (06/0a)(c) 3/99

VP Mortgage Solsdions, Ine {800)521-7291

I ARG
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THIS CONDOMINIUM  RIDER is  made this TWENTY-FIFTH day of
MAY, 2005 . and is incomporated into and shall be deemed to amend and supplement
the Mortgage. Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned the "Boreower™s 1o sacure Borrower's Note to

COUNTRY WD ~0Mn LUANS, X

{the "Lender™ arize 5;};&19 dafe and covering the property described in the Security Instrument and
located at My
55%\"' WELLINGTON #6W, CHICAGO, IL 60657 éﬁ'

[Property Address}

The Property includes a unil in, togelirer with an undivided interest in the common elements of, a

condominium project known as: ,
S50 WELLINGTON

IMame of Condominium Projeci]

(the "Condominium Project”). If the owners associaticn.orother entity which acts for the Condeminium
Project (the"Owners Association”) holds titie to property fur the benefit or use of its members or
shareholders, the Property also includes Borrower's interest nthe Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agre® 23 follows:

A. Condominium Obligations. Berrower shall perform all of Borrawer's obligations under the
Condominum Project's Constituent Decuments. The "Constituent Documents®, are the: (i) Declaration
or any other document wivich creates the Condominium Project; (i) by-laws: (ii).code of regulations;
and (iv) other edquivaleni documenis. Borrower shall promptly pay, wher due. all dues and
assessments imposad pursvant (o he Canstiiuent Documents.

B. Hazard !nsurance. So long as the Owners Association maintaing, with a gererally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is selsfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any
other hazards, including, but not limited to, earthquakes and floods, from which Lender requires
insurance, then; (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and (ii) Borrower's
obligation under Liniform Cavenant 5 t¢ maintain hazard insurance coverage on the Property is
deemed satisfied tw the extent that the required coverage is provided by the Owners Association
oolicy,

Initials:#j i /
@;@ -208R {0402}  CHL (06/04) Page 2 of 4 3/99
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waiver can change during the term of the loan.
: ot any lapse in required hazard insurance coverage

What Lander regiiras a3 5 congition :,E '

Borrower ghall Jive Lender proanioi o
provided by the masier or Dianket palicy.

In the @vent of a distributon of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the urit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whettieror not then due, with the excess, if any, paid to Borrower.

C. Public Lianiiity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Qwners Asseciation mamtaing 3 public liability insurance policy acceptable in form, amount,
and extent of coverage 1 L od0er.

0. Condemnation. Tha ‘,,.‘ﬁm@rie of a2ny award or claim for damages, direct or consequential,
payable to Borrower in connediion with any candemnation or other taking of all or any part of the
Property, whether of the unit on ol the common elements, or for any conveyance in lieu of
condemnatinn, are hereby assigned-aod ehall be paid to Lender. Such proceeds shall be applied by
Lender to the sums sesursd by the Secuviyinstrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borows: 2nall not, except after notice to Lender and with Lender's
prior written consent. either partition or subcivide-the Property or consent 1o: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other ¢asualty or in the case of a taking by condemnation
or eminent domair; (i) any amendment to any provisiarof the Constituent Documents if the provision
is for the express benefit of Lender; {ili) termination of profeasional management and assumption of
self-management ¢f the CQwnars Association; or {iv) any /asiion which would have the effect of
rendering the public Hability insurancs covarage maintained by the Qwners Association unacceptable

0 Lender
F. Remedies. ¥ Borrower does not pay condominium does and assessments when due, then

Lender may pay inem. Any amounts dishurssec v Lender under ihis zaragraph F shall become
additional debt of Rorrower secuied bv the Security Instrument. Unless Borrower and Lender agree 10
othar terms of payment, these amounis shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:

@g -208R (0402}  CHL (06/04) Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. .
_/%/_L_ i_Z'_l/\ (ﬂ:&’\_/___
GaRY T pUCHES
A7 - . (Seal)
e %4&4/)7/0’ o S iImIN s - Borrower

{ — {Seal)
- Borrower

. {Seal)
- Borrower

4 {Seal)
- Borrower

@;@ -208R (0402 CHL. (06/04) Page 4 of 4 3/09




