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Words used in mulliple scctions of this document ar: d-fined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used (u tlis‘document are also provided in Section 16.

(A) “Security Instrument” means this document, which is datvd May 06, 2005 . lopether with al}
Riders to this document.

(B) “Borrower” is STEPHANIE Y JONES and EDWARD E JONTS; WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instruinent.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate Coiporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Saeurity Instrument. MERS is
organized and existing under the laws ol Delaware, and has an address and telephone numbe: of 2.0. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(DY “Lender”is FIRST NLC FINANCIAL SERVICES, LLC _
Lenderis a Limited Liabllity Company organized znd existing under
the laws of the State of Florida . Lenaer's 2ddress is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL. 33441

(E) “Note” means the promissory note signed by Borrower and dated May 06, 2005 - The Note
states that Borrower owes Lender One Hundred Forty Eight Thousand Sevan Hundred Fifty and no/100
Dollars (U.5. $ 148,750.00 ) plus interest. Borrower has promised

10 pay this debt in regular Periodic Payments and to pay the debt in full not luter than June 01, 2035
(F) “Property” mcans the property that is described below under the heading *“Transter of Rights in the Property.”

(G) “Loun” means the debt evidenced by the Note, pius interest, any prepaymernt charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) *“Riders” means all Riders to this Security Instrument thal are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]: ‘

[X] Adjustable Rate Rider D Condominivm Rider D Sceond Hore Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify)
([ § 14 Family Rider || Biweekly Payinent Rider

{I) “Applicable Law™ means all controlling applicable federal, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have the effect of faw) as well as all applicable final, non-appealable judicial opinions.

(I) *“Community Association Dues, Fecs, und Assessments” means all dues, fees, asscssments and other charges that are
imposed on Borrower or tli¢ Property by a condominium assuciation, homeowners association or similar organizatioi.

(K) “Electronic Funds Traus’er? means any transfer of funds, other than a transaction ori ginated by check, draft, or similar
paper instrument, which is itiates disugh an electronic terminal, telephonic instmiment, computer, or magnetic tape $o as to
arder, instruct, or authorize a (inancial fastitution to debit or credit an account. Such term includes, but is not limited to, point-
of-salc transfers, automated teller iiachine- transactions, transfers initiated by telephone, wire transfers, and autonated
clearinghouse transfers.

(L) “Escrow [tems” means those items that are lescribed in Section 3.

(M) “Miscellaneous Proceeds” mieans any compensaticn, ~e’iement, award of damages, or pracceds paid by any third party
(other than insurunce proceeds paid under the coverages described in Section 5) for: (i) damage to, of destruction of, the
Property; (ii) condemnation or other (aking of all or any part of the: Property: (iii) conveyance in licu of condemnation: o
{iv) misrepresentations of, or omissions as 1o, the value andfor condiicaof the Property.

(N) “Mortgage Insurance’’ means insurance protecting Lender agaiost itic aunpayment of, or default on, the Loan.

(O} *Periodic Payment” means the regulurly scheduled amount due for (i) vancipal aud interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.}and its implementing rezulation,
Regulation X (24 C.I'R. Part 3500), as they might be ainended from timne 1o time, or any adcuticnal or successor legislation or
regulation that governs the same subject matter. As used in this Seenrity Instument, “RESPA” tefesz (o all requirements and
restrictions that arc imposed in regard to a “federally related mortgage loan™ even if the Loan does-tot yualify as a “federally
telated mertgage loan” under RESPA.

(Q} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or rotapat party has
assumed Borrower’s obligations under the Note andfor this Securily Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Iustrument securcs 10 Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of
the Note; and (ii) the performance of Bomower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby miortgape, grant and convey to MERS (solcly as nominee for Lender and Lender's
successors and assigns) und v the suceessors and assigns of MERS the following described property located in the

County of COOK

[Type of Recording Jurisdiction) [Nume of Recording Junisdiction|

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 20 WEDGEWOOD ROAD
[Stroet)
MATTESON , llinois 60443 {"Pruperty Address™):
(Ciry] (Zip Code]

TOGETHER WITH all the improvements now or hereafler ecected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Ali replacements-end additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instruineatas the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower it i1 Security Instrument, but, if’ pecessary Lo comply
with law or custoin, MERS (as nominee for Lender and Leuder's successors #i assigns) has the right: to ¢xercise any or all of
thosc interests, inciuding, but not limited to, the right 1o foreclose and sell the Property; and 1o take any action required of
Lender including, but not limiled o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyed and has Uie right 10
mortgage, grant and convey the Property and that the Property is unencumbered, excepl Jor edcvrnbrances of record, Bomower
warrants and will defend generally the title to the Property against all claims and demands, subrect to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenant= with Jimited
variations by jurisdiction to constitute a unifora security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agee as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymient charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Leader as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sccurity Iustrument be made iu one or more of the following forts, as selected by
Lender: (a) cash; (b) money arder; (¢) certified check, bank check, treasurer's check or cashicr's check, pravided any such
check is drawn wpon an instiltion whose deposits are insured by a federal agency, instrumentality, or catily; or
(d) Electronic Funds Transier.

Payments are decmed received by Lender when reecived at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the nolice provisious in Section 15. Lender may return any payment or parljal
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl any payment or
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partial payment insuflicient to bring the Luan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Bomower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making paymcnts
due under the Note and this Security Instrument or performing the covenants and agreemenls secured by this Security
InstrumenL

2. Application of Puyments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal duc under the
Note; {¢) amounts “ac under Section 3. Such payinents shall be applied 1o each Periodic Payment in the order in which it
became due. Any remairing amounts shall be applicd first o late charges, second to any other amounts due under this Security
Instrument, and then to rzduse the principal balance of the Note.

Il Lender receives a pajyment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any faw charge due, tie payiocaiimay be applied to the delinguent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender 1=y s7ply any payment received from Borrower to the repayment of the Periodic Payments if,
and 1o the extent that, cach paymentcan he paid in full. To the exlent that any excess exists after the payment is applied to the
[ull payment af one or more Periodic Paymeants, such excess may be applied w0 any late charges due. Voluntary prepayments
shall be upplicd first to any prepayment charscsiand then as deseribed in the Note.

Any application of payments, insurance prosceds, or Miscellaneous Proceeds (o principal duc under the Note shall ot
extend or posipone the due date, or chunge the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall Dav to Lender on the day Periodic Payments are due under the Note, unil
the Note is paid in full, a sum (the “Fuuds") to provide far piyment of amounts duc for: (a) taxes and assessments and other
iterns which can attain priority over this Security Instrument s a lien or encumbrance on the Property; {b) leaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, i any, or any sums payable by Derrower to Lender in licu of the paynenl of Mortgage
Insurance premiums in accordance with the provisions of Section 10.Tpsse items are called “Escrow Ilems.” At origination or
al any time duting the term of the Loan, Lender may require that Commuaty Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an/Graow [tem. Borrower shall promptly furnish to
Lender ali notices of amounts 1o be paid under this Section. Borrower shall p'y-Lender the Funds for Escrow Items unless
Lender waives Borrower's abligation to pay the Funds for any or all Escrow liems. Lénde: may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Iteras af any time. Any such waiver may-an'y he in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any ‘esceow ltems for which payment of
Funds has been waived by Lender and, il Leuder requires, shall fumish w0 Lender receipts evidencing such payment within
such time period as Lender may require. Borower’s obligation to make such payments and to previde receipts shall for all
purposes be deemed to be & covenant and agreement contained in this Security Instrument, as-tie phrase “covenant and
agreement” is used in Scction 9. If Borrower is obligated to pay Cscrow Items directly, pursuant to a’ waiser, aud Borrower
fails to pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9 and pay susiz amount and
Borrower shall then be obligated under Section 9 1o repay (o Lender any such amount. Lender way revoke W waiver as 1o any
or all Escrow lMems al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay
to Lender all Funds, and in such amounts, that are teu required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient 1o permil Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can require under RESPA. Lender shall
estimate Lthe amount of Funds due on the basis of current data and reasonable estimales of expenditures of future Escrow Iems
or otherwise in accordance with Applicable Law.

The Funds shall be Leld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instilution whose deposits are so insured) or in any Tederal Home Loan Bank. Lender sliall
apply the Funds to pay the Escrow Iiems no later than the time specified under RESPA. Lender shall not charge Bormower for
holding and applying the Funds, annually analyzing the cscrow account, of verifying the Escrow Items, unjess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires inlerest (o be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA..
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bul in no iore than 12 wonthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prowplly refund to Bormower any
Funds held by Lender.

4, Charges; Llens. Borower shali pay all taxes, assessments, charges, fines, and nmposilions altributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Barrower shait promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing Lo the payimrataf the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agréement; (b) contests the lien in good faith by, or defends against enforcement of Lhe lien in, legal
proceedings which in Lendc’s oninion operate to preveut the enforcement of the lien while those proceedings are pending, but
only until such proceedings ale woncluded; or (¢) secures from the holder of the licn an agreement satisfactory io Lender
subotdinating the licn o this Security instrument. If Lender detennines that any part of Lhe Property is subject to a lien which
<an attain priority over this Security lnewument, Lender may give Borrower a notice identfying the licn, Within 10 days of the
date on which that uotice is given, Borrover) shatl satisty the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a oue-iume charge for a real estate tax verification and/or reporting service used by
Lender it connection with this Loan,

5. Property Insurance. Borrower shall keep-itc improvements now existing or hereafier erected on e Properly
insured against loss by fire, hazards included within the wra “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insuzance. This insurance shall be maintained in the amounts
{including deduclible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sealences can change during the term of the Loan. The insurance caiie: providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shal'not be exercised unreusonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time ciarge for flood 7one determination, certification and
tracking services; or (b) a one-lime charge for flood zone determination and ¢4t lication services and subsequent charges each
time remappings or similar changes occur which reasonably might affect suck delermination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conncction with
the review of any flood zone determination resulting from an objection by Borower.

If Borrower fails to maintain any of the coverages described above, Lender may obizinansurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular’‘ype: or amount of coverage.
Therefore, such coverage shall vover Lender, but might or might not protect Borrower, Borrower’s équity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide grealer or tessaccoverage than was
previously in effect. Bomower acknowledges that the cost of the insurance coverage so obtained might sienificzatly exceed the
cost of insurance thal Borrower could have obtained. Any wuounts disbursed by Lender under this Section o shall become
additional debt of Borrower sccured by Lhis Sccurity Instrument, These amounts shall bear interest at the Nele{aiz from tie
date of disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting paym<ni

All insurance policies required by Lender and renewals of such policies shall be subject o Lender’s right to disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shall have the right to hold the policics and rencwal certificates. If Lender requircs, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

[n the event of luss, Burrower shall give prompt nolice o the insurance carrier and Lender. Lender may make proof of
loss if not made prompity by Borrower. Unless Lender and Bommower olherwise agree in writling, any insurance procecds,
whether or not the undeslying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is econoniically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promytly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the
work 15 completed. Unless an agreement is macde in writing or Applicabic Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Lices for public adjusters, or
other third partics, retained hy Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
praceeds shall be applied 1o the sums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days Lo a notice from Lender that the insurance carrier has offered to settlc a
claim, then Lender may negotiate and scitle the claim. The 30-day period will begin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance procer:ls in an awmount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Dorewer’s rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covring, the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds =itier to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or notGies due.

6. Occupancy. Borrovier shall occupy, establish, and usc the Property as Borrower's principal residence within 60
days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date_<£ occupancy, vnless Lender athetwise agrees in writing, which consent shall not be
unreasonably withield, or unless cxienuatiag “ireumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspectlons. Borower shall nol destroy, damage or
impair the Property, allow the Property to detericrate Or conunit wasle on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propeny-irvrder w prevent the Property from deteriorating or decreasing in value
due to its condition. Uuless it is detennined pursuasd 10 Section 5 that repair or restoration s not economically fcasible,
Borrawer shall promptly repair the Property if damaged ioavnid further deterioration or damage. if insurance or condemnation
procecds are paid in connection with damage Lo, or the takirg of -the Property, Borrower shall be respousible for repairing or
restoring the Property enly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress yayrients as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propcsty; Barrower is not relicved of Borrower’s abligation
for the completien of such repair or restoration.

Leuder or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable canse, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrow=r notice at the time of or prior te such
au interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lo application process, Bomower or
any persons or eutities acting at the direction of Borrower or with Borrower's knowleage ni-consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to pravide Lendes with material information) in
connection with the Loan. Material representations include, bot are not limited to, representatioas concerning Bomrower's
oceupancy of the Property as Borrower’s principal residence.

9. Prolection of Lender’s Interest in the Property and Rights Under this Security Instrumer o If (a) Borrower
fails to perform the covenants and agreements contained in this Security Iustrument, (b) there is a legal provesding that might
significantly affect Lender's interest in the Property andfor nghts under this Sccurity Instrument (such as & procceding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over-ibis Security
Instrument or to enforce laws or regulations), or (¢) Bormower bus abundoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, aud securing and/or repairing the Property. Lender’s actions
can include, but are not limited 10: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this
Security Instrament, including its secured position in a bankruplcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations ar dangerous conditions, and have utilities turned on or off. Altheugh Lender may
lake action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation 1o do se. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional deht of Borrower sccured by this Security
Inustrument. These amounts shall bear interest at the Note rate trom the date of disbursenient und shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowcer
acquires fee title to the Property, the leasehold and the fee ttle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Bormower was
required to make scparalely designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premmiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the Mortgage Insurance previously in etfect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve i ficu of Mortgage Insurauce. Such
loss reserve shall be nou-refundable, notwithstanding the fact that the Loan is oltimately paid in full, and Lender shall not be
required Lo pay Beitewsr any interest or earnings on such loss reserve. Lender can no louger require loss reserve payments if
Mortgage Insurance coversge (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available ie obtained, and Lender requires separately designated payments loward the premiuvms for Mortgase
Insurance. If Lender requii=d Mortgage Insurance as a condition of making the Loan and Bommower was required to make
separately designated payments Woward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired Lo
maintain Mortgage Insurance in ¢ffect or to provide a non-refundable loss reserve, until Lender’s requircment for Mortgage
Insurance ends in accordance with any “aTitten agreement between Borrower and Lender providing for such wrmination or until
termination is required by Applicable Lav. NoUring in this Section 10 affects Borrower's obligation to pay interest at the ratc
provided in the Nolte.

Mortgage [nsurance reimburses Lender (or (ny enlity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower is nota ratiy to the Mongage Insurance.

Mortgage insurers evaluate their total risk on all sdeif insurance in force from time to time, and may enter into agreemeants
with other partics that share or modify their risk, or reddn® losses. These agreements are on terms and conditions thal are
satisfactory to the mortgage insurer and the other party (or parizs) to these agreemnents, These agreements may require the
morlgage insurer to make payments using any source of fund: tha. the morlgage insurer may have available (which may
include funds oblained frum Mortgage Insurance premivins).

As a result of these agreements, Lender, any purchaser of the Note, anosher insurer, any reinsurer, any other catily, or any
affiliate of any of the foregoing, may reccive {directly or indirectly) amoudls ‘a2t derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sha‘ng or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a siare of e insurer’s risk in exchange for a share
of the premivms paid 1o the insurer, the arrangeinent is often termed “captive reinsur: nee.” Purther:

{a} Any such agreements will not affect the amounis that Borrower has agrerd (o pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borroweywii-o>ve for Mortguge Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has—if any—with Yespect to the Morigage
Insurance under the Bomeowners Protection Act of 1998 or any other law. These rights may includcthe right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Me.trage Insurance
terminated nutomatically, and/or lo receive a refund of any Mortgage Insurance premiums that wers viearned at the
tinie of such cancellation or termination,

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 15 and shall
be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applicd 1o restoration or repair of the Property, if the
restoration or repair is economically feusible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been copleted to Lender’s satisfaction, provided that such inspection shatl be undertaken prompuy.
Lender may pay for the repairs and restoration in a single disburscment or in a seri¢s of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest lo be paid on such Miscellancous
Procceds, Lender shall rot he required to pay Borrower any interest or camnings on such Miscellaneous Proceeds. If Lhe
restoration or repair is not econowically feasible or Leuder's security would be Jessened, the Miscellancous Proceeds shalf be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such Miscellancous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Propenty, the Miscellancous Proceeds shall be applied to
the sumns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valu of the Property
immediatcly before the partial taking, destruction, or Joss in value is cqual to or greater than the amount of the sums secured by
this Secunty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwisc agree in writiug, the sums secured by this Sceurity [ustrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or Joss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tuking, destruction, or loss in value of the Property in which the fair market value of the Property
inmnediately before the partial taking, destruction, or loss iy value is less than the amount of the sums sccured iminediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Propertyis buudoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers w make an award 1o setlle a vl for dumnages, Borrower fails to respond to Lender within 30 days
after the date the notice (s given, Lender is authotized to collect and apply the Miscellancous Proceeds either io testoration or
repair of the Property or to.21¢ +ums secured by this Securily Instrument, whether or not then due. “Opposing Party” means the
hird party that owes Borcower Miicellancous Proceeds or the party against whoin Borrower has a right of action in regard to
Misceilaneous Proceeds.

Borrower shall be in default it a1/ v-action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or'oiier material npainnent of Lender’s interest in the Property or rights under this
Sccurity [nstrument. Borrower can cure sucii a default and, if acccleratjon has occurred, reinstate as provided in Section 1Y, by
causing the action or proceeding to be dismissed witha ruling that, in Lender’s judgiuent, precludes forfeiture of the Property
or other material impairment of Lender’s interest in-the-Property or rights under this Sccurity Instrument. The proceeds of any
award or claim for damages that are attributable 1o heivpairment of Lender’s integest in the Property are hereby assigned and
shail be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 reitoralion of repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbeurance By Lender ©'of)a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instruinent granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Liability of Borrower or any Successors in Interest of Borrower, Leuder
shall not be required to commence proceedings against any Successor in Inicrés! of Borrower of 1o refuse to extem time for
payment or otherwise modify amortization of the sums secured by this Sccurity instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Auy forbearance by Lender in exercising any right or remedy
including, without limilation, Lender's acceptance of payments from third persons, <ottics or Successors in Interest of
Borrower ar in amounts less tian the amount then due, shall nol be a waiver of or preciude the rrercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrover covenants and agrees that
Bomower’s obligations and liability shall be joint and several. However, any Borrower who co-sign’s this Security Instrument
but docs not execute the Note (a “co-signer”): (a) is co-signing this Securily Instrurnent only to morigage. ;zant and convey the
co-signer’s inlerest in the Property under the terms of this Security Instrument; (h) is not persorally obligated to pay
the sums secured by this Sccurily Instrument; and (¢) agrees that Lender and any other Burrower cap aviee (o extend,
modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Nete-s/ithout the
co-signer’s consent.

Subject 1o the provisions of Scction 18, any Successor in Interest of Bomower who assumes Borrower’s obligativis under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and berefils under this
Security lustrument. Borrower shall siot be released from Borrower's obligations and Liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreerments of this Sccurity Instrument shall bind (cxcept as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees [or services performed in connection with Borrower's default, for
the purpose of protecting Lender's intercst in the Property and rights under this Security Instrument, including, but not limited
lo, attorneys” fees, property inspection and valuation fees. In regard (o any other fees, the absence of express authority in this
Security Instrument (o charge a specific fee to Borrower shall not be consirued as 4 prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law s finally interpreted so that the intercst or
other loan charges collected or (o be collected in coungclion witl; the Loan exceed the peqmitted Limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment lo Borrower. If a refund reduces principal, the
reduction will be trealed as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in writing.
Any notice to Borrower in cotnection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by [first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any onc
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Bormower has designated a substitute notice address by nolice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower's change of
address, then Borriveer shall only report a change of address through that specified procedure. There may be only one
designated notice address ander this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by fiest Clasr mail to Lender’s address stated herein unless Lender has designated auother address by notice to
Borrower. Any notice in cuunection with this Sceurity [nstrament shall not be deemed Lo have been given to Lender until
actually received by Leuder. If any notice required by this Sccurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satjs{y the corresponding requirement under this Security Instrument.

16. Governing Law; Sevcfabil'-t;,; Rules of Constructlon. This Security Instrument shall be govemned by federal law
and tie law of the jurisdiction in which the Zroperty is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties (o agree by contract or it might be silent, kot stch silence shall not be construed as a prohibition against agrecment by
contract. In the cvent that any provision or clause ¢ this Sccurity Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sccuirty Instument or the Note which can be given cffect withont the
conflicting provision.

As used in this Security Iustrument; (a) words of the _nascrline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shal) wean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation 1o take any aticn,

17. Borrower's Copy. Borrower shall bc given onc copy of the Noteand of this Security Instruinent.

18. Transfer of the Property or a Beneficial Interesi in Borrewer, As used in this Section 18, “Interest in the
Properly” means any legal or beneficial interest in the Property, including’ bt not limiled to, those beneficial interests
transfereed in a bond for deed, contract for deed, installment sales contract e cscrow: agrecment, the intent of which is the
transfer of title by Borrower at 4 [uture date 1 a purchaser.

If all or any part of the Property or any Intcrest i the Property is sold or transferred for-if Borrower is not a natural person
and a beneficial interest in Bomower is sold ot translerred) without Lender's prior wiitler sensent, Lender may require
unnediate payment in full of all sums secured by this Secunty Instrument. However, this optur shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall sive Borrower notice of acceleration, ‘The notice shall privide a period of not
fess than 30 days from the date the notice is given in accordance with Section 15 within which Bomovier past pay all sumns
secured by this Security Instrument. Tf Borrower fails to pay these sums prior 10 the expiration of this peiiod, Lender nmay
invoke any remedies penmitted by this Securily Instrument without further notice or demand on Borrower.

19.  Borrower’s Right to Reinstate After Accclemation. If Borrower meels certain conditions, Borrower siia'lhiwve the
right to have enforcement of this Sccurity Instrument discontinued at any time prior to the earliest of: (a) {ive days before sale
of the Property pursuant 10 Section 22 of this Securily Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right (o reinstate: or {c) entry of a judgment enforcing this Security [nstrument. Those conditions
arc that Borrower: (2) pays Lender all sums witich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreenients; (c) pays all expenses incurred in
enforcing this Security Iustrument, including, but not {imited to, reasonabie altorneys” fecs, property inspectien and valuation
fees, and other fees jucurred for the purpose of protecting Lender’s interest in the Praperty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums sccured by this Security Instrument, shall
continue tinchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expeuses in oue or miore of the following forms, as selected by Lender: {a) cash;
(b} money order; {c) certified check, bank check, treasuser’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstalement by Borrower, this Security Instrument and obligations sccured hereby shal! remain fully cffective as if yo
acceleration had occurred. However, this rght to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (1ogether
with this Sccunity Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
i the cntity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note aud this Sccurity Instrument
and performs other morigage loan servicing obligations nnder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Bommower will he given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection wilh a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and -4+ 1yt assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower dor Leader may commence, join, or be jeined to any judicial action (as either an individual litigant or
the member of a class) ‘at arises from the other party’s actions pursnant to this Security Instrument or that alleges that the
othier party has breached azy rrovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other pany (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other paity icreto a reasomable period afier the giving of such notice to take comective action. If
Applicable Law provides a time peros witich must elapse before certain aclion can be taken, that time period will be deetned
to be reasonable for purposes of this paragraph. The nolice of acceleration and opporlunity 10 cure given 1o Bortower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and
oppartunity to take corrective action provisions of this\Section 20.

21. Hazardous Substances. As used in tliz-Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes Ly Favironmental Law and the following substances: gasoline, kerosere,
other flammable or toxic petroleumn products, toxic pesticiiéyand herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioaclive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction wherc the
Property is located that relate to health, safety or enviconmental  rotection; (¢} “Environmental Cleanup” jncludes any response
aclion, remedial action, or removal action, as defined in Environmesta) Law; and (d) an “Envirominental Condition” means a
condition that can cause, contribute to, ur otherwise trigger an Environm<ntzl Cleanup.

Borrower shall not cause or permit the presence, use, disposal, steiage, or release of any Hazardous Substances, of
threaten to relcase any Hazardous Substances, on or in the Property. Bongwves shall not do, nor allow anyone else o do,
anything affecting the Property (a) that is in violation of any Environmentii Law_(b) which creates an Environmental
Condition, or (¢) which, due o the prescnee, use, or release of a Hazardous Substane: , Creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the preseuce, ure-2r storage on the Property of small
quantities of Hazardous Subslances that arc generally recognized to be appropriate ‘1 nogmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurner products),

Borrower shall prompily give Lender writien notice of (a) any investigation, claim, demand, dawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Suostare or Environmental
Law of which Borrower has actual knowledge, (b) auy Envirommnental Condition, including but not I'mite} to, any spilling,
leaking, discharge, releasc or threat of release of any Hazardous Substance, and (c) any condition caused by/th- presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower Iearns, ur s siotified by any
governmental or regulatory authiority, or any private party, that any removal or other remediation of any Hazardony Substance
affecting the Property is nccessary, Borrower shali promptly take all nccessary remedial actions in accordence with
Environmental Law. Notling herein shall create any obligation on Leader for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The nolice shall specify: (u) the default; {b) the action required to cure the defaull;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate alter acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower Lo acceleration and foreclosure. If the default is not
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cured on or before the date specifled in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrunent without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ lees und costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid (o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collatcral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender’s interests in Zorrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The caverage that
Lender purchases tnaywiot pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Bormower oy later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance us required by Borrower's and Lender’s agreement. I Lender purehases insurance for the
coilateral, Borrawer will b resrensible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the piasenent of the insurance, until the effective date of the cancellation or cxpiration ol the
insurance. The costs of the insuranc< ray be added (o Borrower's total oulstanding balance or abligation. The costs of the
insurance may be more than the cost.o! iiisurance Borrower may be able to obtain on ity own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

/@m/ma (. L’{ QJW” 4. (Seal) j:A«/"ZM’/ - rna (Scal)

STEPHANIE Y JONES d’ -Bomwer  EDWARD E JONES / -Bomrower
(Seal) (Scal)
-Borrower -Borrower
AVE (Seal) (Seal)
-Bortrower -Borower
Wilness: Wilness:

State of lllinois

County of COOK
f _p )( )/
This instrument was acknowledged before me on J;.‘U'f't (date) by
STEPHANIE Y JONES, EDWARD E JONES
h %ﬁc[s] of person(s]).
T Hotary Public
"OFFICIAL SEAL"
Maureen M. Fahey
Notary Public, State of llllmss
My Commizsion Exp. Oenmm
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SCHEDULE A - LEGAL DESCRIPTION

LOT 669 IN WOODGATE GREEN UNIT NUMBER 5, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED DECEMBER 21, 1974 AS DOCUMENT NUMBER 22951732, IN
COOK COUNTY, ILLINOIS

DT V. 213162030
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journall—Rate Caps)

THIS ADJUSTABLE RATE RIDER. is made this 6th  dayof May 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Bomrower's Adjustable Rate Note (the “Note™) to

FIRST NLZ FINANCIAL SERVICES, LLC

(“Lender”) of the-saine date and covering the property described in the Security Instrument and located at:
20 WEDGEWOOD ROAD
MATTESON, IL 60443

[P'roperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND fIE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTT.REST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORRG'WER MUST PAY.

ADDITIONAL COVENANTS. In additizi <o the covenants and agreements made in the Security
Insirument, Borrower and Lender further covenant and agz2= as follows:

A. INTEREST RATE AND MONTIILY PAYMEN1 CHANGES
The Note provides for an initial interest ratc of 63470%. The Note provides for changes in the
interest rate and the monthly payments, as follaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ! will pay may change on the first day of June 2007 ,
and on that day every sixth month thereafter. Each date on which my iiterest rat2 pénld change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Dale, my intcrest rate will be based on an Index. Tie “Taalex” is the
average of interbank offered rates for six mounth U.5, dollar-denominated deposits in the Landes markel
("LIBOR™), as published in The Wall Streer Journal, The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date ovcurs is callerthe
"Current Index.”

I the Index is no longer available, the Note Holder will choose a new index (hat is based upea
coniparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding

Four and 34/100ths

percentage points ( 4.3400%) to the Current Index. Subjeci to the limits stated in Section 4({D) below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIPDER—LIBOK S1X-MONTIH INDEX {AS PUBLISIIED IN 7iE WALL STREET
JOURNALY—Singlo Family

(Page I of 3 pages)
3076502384 FMLC Form 3302511 (04052005)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | amn cxpected 1o owe at the Change Date in full on the Maturity Date at my
new interest rac in substantially equal payments. The result of this calenlation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.8400%
or less than 6.8400%. Thereafter, my interest rate will never be increased or decreased on any single
Change Datc by more than One and Ona Half
percentage paints { 1.5000%) from the rale of interest I have been paying for the preceding
six months. My interest rale will never be greater than 13.8400% or less than 6.8400%.

(E) Effxcuve Date of Changes

My new ialerest rate will become effective vn each Change Date. | will pay the amount of my new
monthly payment Legianing on the (irst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Chang:s

The Note Holder will.d/ Liver or il to me a notice of any changes in my interest rate and the amount
of my monthly payment before th eifective date of any change. The notice will include information required
by law to be given me to and also tie title and telephone number of a person who will answer any question |
may have regarding the nolice.

B. TRANSFER OF THE PROPERTY G < BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instruiiiedt is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficil irterest in the Property, including, but not
limited 10, thosc beneficial interests transferred in a boug fo! deed, contract for deed, installment
sales contract or cscrow agreemient, the intent of which is <her=usfer of title by Borrower at a
furure date o a purchaser.

If all or any part of the Property or any Interest in the Property iz-aold or transferred (or if
Bomrower is not 4 natural person and a beneficial interest in Borrower 15 sold or transferred)
without Lender's prios written consent, Lender may require immediate paymant in full of all sums
secured by this Security Instrument. However, Giis option shall not be exercized oy Lender if such
excrcise s prohibiled by Applicable Law. Lender also shall nol exercise thi option if: (a)
Bomower causes to be submitted to Lender infornation required by Lender to, tvaluate the
intended transferee as if a2 new loan were being made to the transferee; and (b} Lender reasanably
determines that Lender’s sccurity will not be impaired by the loan assumption and that ths rish o8
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee asa
condition to Lender’s consent to the loan assumnption. Lender also may require the transferee to
sign an assumption agreement thal is acceptable to Lender and that obli gates the transferce to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
conlinue to be obligated under the Note and this Security Instrament unless Lender releases
Borrower in writing,

If Lender exercises tie oplion W require inumediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Sccurity Instrument. If Borrower fuils to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

(Fuge 2of 3 puges)
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UNQEEICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Adjustable Rate Rider.

LW,/ ‘@XIUJSMI) ; (A,‘Mﬁ ’ Zz oyt 2 (Seal)

STEPHANIE Y JONES / / Bomower  EDWARD E JONES 2 -Borrower
g (Seal} (Seal)
-Bommower -Bomwer
_(Seal) (Seal)
-k ommewer -Burmower
{Page 3 of 3 pages)
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