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DEFINITIONS

Wards used in multiple sections of this drowment are defined below and other words are defined in
Secdons 3, 11, 13, 18, 20 and 21. Certain rules<egarding the usage of words used in this document are
also provided in Secrion 16,

(A) "Security Ins{rument" means this document, whick i5'daedMay 20, 2005
together with all Riders (o this document, /{(’ i1

(B) "Borrower" iSRICHARD ESCOBEDD Ak g ARy ﬂﬂb C- [ESCok EDo

Borrower is the mortgagus under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC

Lenderisa Limited Liabil4ty ‘Company
organized and exisring under the laws of Delaware
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Lender's address'is One City Bou'lgvard West Orange, CA 92868

Lender is the mortgagee nnder this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datedMay 20, 2005 .
The Note states that Borrower owes Lenderseventy thousand and 00/100

Dollars
(U.S.$70,000.00 ) plas interesr. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2035 .
(E) "Property" means the property thar ig described below under the heading "Transfer of Rights in the
Property.” “
(F) "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under chis Security Instrument, plus interest.
(G) "Ride:s™ zaeans all Riders to this Security Instrument that are executed by Borsower. The follawing
Riders are to e 2xecuted by Borrower [check box as applicable]:

Ll Adjustable Ratz Pider Condominium Rider {1 Second Home Rider
Ralloon Rider Planned Unit Development Rider [ 1-4 Family Rider

] vA Rider I__] Biweekly Payment Rider (] Other(s) [specify]

(H) "Applicable! Law" means ali conzolling applicable federal, state and local staruies, regulations,
ordinances and administrative rules ar.d orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. ‘

(@ "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are :imposed on Barrower or the Property by a condominium agsociation, homeowners
associafion or similar organization.

() "Electronic Funds Transfer" means any transiz i, funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imitasd through an electronic terminal, relephonic
instrument, compyter, or magngtic tape so as to order, instiuc?, or authorize a financial institution to debit
or credit an accopnt. Such term includes, but is ot limited 10, yoinr-of-sale tansfers, auntomated teller
machine transactions, transfers initiated by telephone, wire rausfers, and automated clearinghouse
transfers. |

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award o. damages, or proceeds paid
by any third party, (ather than insurance proceeds paid under the coverages desesihad in Section 5) for: (i)
damage to, or degtruction of, the Property; (if) condemnation or other taking of «i! or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, oz omicsicms as to, the
value and/or condijtion of the Properry.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,-or default on,
the Loan. ‘

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi-urder the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regularion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same suhject matter, As used
in this Security Instrument, "RESPA" refers to all requitements and restrictions that are impated in regard
to a "federally relared mortgage loan" even if the Loan does not qualify as a "federally relaied mortgage
loan" under RESPA,

\ 0079492635 -9701
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insurument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Ioan, and all tenewals, sxtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby morigage, grunt and convey
to Lender and Lender's successors and assigns, the following described property located in the

County ! [Type of Recording Juriadiction]
of COOK [Nume of Recording Jurisdiction |:

LEGAL DZSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Number: 21-31-224-037 which currently has e address of
8140 S BRANDON AVE [Street]
CHICAGO Siy] , Mlinois 60617 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected om the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propecw. All replicements and
addirions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Inserument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and thas the Property is unencumberer; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; »gainst all
claims and demands, subject 10 any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanss for matonal use and non-cmiform
covenants with limited variations by jurisdiction to constirute a uniform security instrument sovering real
property, |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Irems
pursuant to Section 3. Payments duc under the Note and this Security Instrumen; shall be made in U.S.

; 00794 %535 -9701
Initigle:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is rerurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, us
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ar (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions ia Section 15.
Lender may return any payment or pattial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such paymenr or partial
payments in the fyture, but Lender is not obligated to apply such payments at the time such payments are
accepted. I vach Periodic Paymene is applied as of its scheduled due date, then Lender need not pay
intetest on unayp)isd funds. Lender may hold such unapplied funds uatil Borrower makes paymentto bring
the Loan current..Y. Rarrower does not do so within & reasonable period of time, Lender shall either apply
such funds or remer e to Borrower. If not applied earlier, such funds will be applied to the: outstanding
principal balance under 2 Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furire against Lender shall relieve Borrower from making paymerus due under
the Note and this Security Iz irwment or performing the covenants and agresments secured by this Security
Instroment.

2. Application of Payments or Proceeds. BExcepr as otherwise described in this Section 2, all
payments accepted and applied by Lerder hall be applied in the following order of priority: (3) intrest
due under the Note; (b) principal due under the Note; (c) amounats due under Section 3. Such payments
shall be applied to each Periodic Payment it tb2 srder in which it became duc. Any remairing amounts
shall be applied first to late charges, second to <y other amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Nore,

If Lender receives a payment from Borrower ior 2-delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge dune, the paymes: muay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaz<irg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-applied to the full payment of one or
more Petiodic Pyyments, such excess may be applied to any late charges dup. Voluntary prepaymenms shall
be applied first to any prepayment charges and then as deseribed in the MNote:

Any application of payments, insutance proceeds, or Miscellaneous Procseds to principil due under
the Note shall not extend or postpone the due date, or change the amount, of tie Teriodic Payinenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to pravide for paynent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propercy if amy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage 'osurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mraiguge
Insurance premiums in accordance with the provisions of Section 10. These items ure called "Escrow
ltems." At originarion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmems, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to
be puaid under this Section. Borrower shall pay Lender the Funds for Escrow Iwms noless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
obligaton to pay to Lender Funds for any or all Escrow Items at any rime. Any such waiver may only e
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

! 00794 }ﬁ 5-9701
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Leader requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such ‘payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant ard agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant ro a waiver, and
Borrower fails to pay the amount due for an Escrow Irem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligaed under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouws, that are then required under this Section 3.

Lender may, at any time, collect'and hold Funds in an ampunt (1) sufficient (0 permit Lender to
apply the Furds at the time specified under RESPA and (2) not to exceed the maximum amoun a Jender
can require und2r RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizoates of expendimres of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sbalihe held in an insdmtion whose deposits are insured by a federal agency,
instrumentality, or entty (incinding Lender, if Lender is an instinxtion whose deposits are so insured) or in
uny Federal Home Loan Bzik. Lender shall apply the Funds 1 pay the Escrow ltems no later than the rime
specified under RESPA. Levder shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, o1 verifying the Escrow [tems, unless Lender pays Borrower inmsrest on the
Funds and Applicable Law permits‘Lendzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to %e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Besrower and Lender can agree in writing, however, that intercst
shall be paid on the Funds, Lender shall give r2 Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held in ‘escrow; as\defined under RESPA, Lender shall account to
Borrower for the excess fands in accordance with RESPA. If there is a shortage of Punds held in escrow,
as defined under RESPA, Lender shall notify Borrower as toiquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in wrcrrdance with RESPA, but in 0o mote than
twelve monthly payments. If there is a deficiency of Punds h)s in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borr wer shall pay to Lender the amoumt
mecessary 10 make up the deficiency in accordance with RESPA, bu?'in no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrament) Lirder shall proiaptly refimd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and Tmposidons
agribuable to the Property which can artain priority over this Security Instrument, icasehald payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessmets, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner providex iu Stction 3.

Borrower shall prompily discharge any lien which has priority over this Security Instruries: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner azcsprable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooi faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unel such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to:pay a one-time charge for a real estate tax verfication and/or
reporring service ised by Lender in connection with this Loan,

S, Property Insurance. Borsower shall keep the improvements now existing or hereufter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) znd for the periods that
Lender requires. What Lender tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
Tight to disapprove Borrower's choice, which right shall mot be exercised unreasonably, Lender may
require Borrower:to pay, in conncction with this Loan, either: (2) a ome-time charge for flood zone
determinatics, vertfication and tracking services; or (b) a one-time charge for flood zone cletermination
and certificario services and subsequent charges each time remappings or similar changes occur which
reasonably mighc a/fect such determination or certificadon. Borrower shall alsa be responsible for the
payment of any fses imposed by the Pederal Fmergency Management Agency in connection with the
review of any flood zoue determination resulting from an objection by Borrower.

If Borrower fails to riaintain any of the coverages described above, Lender ma4y obtain insurance
coverage, at Lender's optio-and Borrower's expense. Lender is under no abligation to purchase any
particular type or amount of coversge. ‘Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contens of the Property, against any risk,
hazard or Liability and might provide (ireater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borjower could have obtained. A1y 4mounts disbursed by Lender under this Section 5 shall
become additional :debt of Borrower secured by L5 Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skaii be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencws.ie of such policies shall be subject to Lender's
right to disspprove such policies, shall include a standard -aemigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have bz right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipis of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, 4ot otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include s standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariter and Lender, Lender
may make proof of loss if not made promptly by Bormower. Unless Lender and Eorrawer otherwise agree
in writing, any insprance proceeds, whether or not the undetlying insurance was reqwized by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econom'cally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall fvs the right to
hold such insurance proceeds until Lender has had an oppormunity to inspect such Property ) <nsure the
work has been complered to Lender's satisfaction, provided that such inspection shall be underaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment oc in o series
of progress payments as the work is completed. Unless an agreement is made in wriring or Applicable Law
requires mterest to be paid on such insurance proceeds, Lender shall not be required ro pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall nat be paid out of the insurance proceeds and shall be the sole obligation of Eorrower. Lf
the resioration or repair is 0ot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2. 1

If Borrower abandons the Property, Lender may file, negoriate and serde any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender thar the
insurance carrier has offered to sertle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to uny insurance
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refind of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender rnay use the insurance proceeds either to repair or restore the Property or
(o pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccowrancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 days after the execution of this Security Instrument and shall contimue to occupy the
Property as Boirowyer's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees un writing, which consent shall not be unreasonably withheld, or uwnless extennating
circumstances exist whiep are beyond Barrower's control.

7. Preservation, Mrinienance and Protection of the Property; Inspections. Borrower shall not
destoy, damage or jmpaiz-the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frori deteriorating or decreasing in value due to its condition. Unless it is
detsrmined pursuant to Section 5 tha! repair or restoradon is not economically feasible, Borrower shall
promptly repair the Property if damagid to avoid further deterioration or damage. If insurance or
condemnation praceeds are paid in connection with damage (o, or the wmking of, the Propety, Borrower
shall be responsihle for yepairing or restoring <= Property only if Lender has released proczeds for such
purposes. Lender may disburse proceeds for the repeirs and restoradon in a single payment or in a series of
Progress payments as the work is completed. If the insvrance ot condemmation proceeds are not sufficient
to repair or Testore the Property, Borrower is not refieves +f Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonsble entries upon .ary inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improverseqis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection srecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defawl: jf, during the Loan application
process, Borrower of any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave marerially false, misleading, or inaccurate informatiro or statements to Lender
(or failed to provide Lender with material information) in comnection wih-+he Loan. Marerial
representations include, but are not limited to, representations concerning Borrow=r's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tas‘inment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruricr,b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or right<mder
this Security Instrument (such as a proceeding in bankmptcy, probate, for condemnation or forfeiizre, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inwerest in the Property and rights under this Securiry
Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited t0: (1) paying any sums secwred by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reusonable
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atorneys' fees to protece its nterest in the Property and/or rights under this Security Instrament, including
its secured position in a bankrupicy procesding. Securing the Property includes, but is not limied to,
entermg the Praparty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cade violations or dangerous conditions, and have wtilities mrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabiliry for not takiag any or all
actions authorized under this Secon 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Insurument. These amounts shall bear intsrest at the Nots rate froni the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

AyIemnt,
pay If this Security Instrument is on a leasehold, Borsower shall comply with all the provisions of the
lease. If Borrower acquires fee tirle to the Property, the leasebold and the fee title shall nat merge unless
Lender agrees.to the merger in writing, |

10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morrgage Inzarsnce coverage required by Lender ceases to be available from the mortgage insurer that
previously proviger svch insurance and Borrower was required to make separately designated payments
toward the preminms f0* Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substanrially covuivelent to thé Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insarance coverage is not
available, Borrower shall continve ) zay to Lender the amount of the separately designated payments that
were due when (he insutance cove:age ceased to be in effect. Lender will accept, use and rerain thege
payments as a8 non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithsianding the faci-ibai the Loan is uldmarely paid in full, and Lender shall not be
required to pay Borrower any interest or earuugs on such loss reserve, Lender can no longer require loss
teserve payments if Mortgage Insurance cover~ge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender aga'n becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for i/orrgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Buzrowsr was required to make separately designated
payments toward the premmms for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a won-refundable loss reserve, until Lender's
requirement for Mertgage Insurance ends in accordance with any ritien agreement between Borrower and
Lender providing for such termination or until termination is reqairzd by Applicable Law. Nodiing in this
Section 10 affects Borrower's obligation to pay interest at the rate-provid=a in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises the Noie) for certiin losses it
may incur if Borrower does not Tepay the Loan as agreed. Borrower i5 not a party to the Mortgage
Insurance. ‘

Mortgage insurers evaluate their toral risk on all such insurance in force {rein time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditons thar are sutisfactory to the mortgage insurer and the ot party (or parties) to
these agreements, These agreements may require the mortgage insurer to make Payments usuyg any source
of funds thar the mongage insvrer may have available (which may include funds obiained f.c:a Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) smauzts thar
derive from (or might be characterized as) a portion of Rorrower's payments for Mortgage Insurazce, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender tikes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amungement is often termed "captive reinsurance," Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurange, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has -~ if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to requeést and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cincellation or
termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid w0 Lender.

If the Property is damaged, soch Miscellaneous Proceeds shall be applied to restoratioa or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lsssened.
During such repair and restotation perind, Lender shall have the right to hold such Miscellanzous Proceeds
until Lender has had an opportunity 1o inspecr such Property ta ensure the work has been completed to
Lender's sarisfacdon, provided that such inspection shall be undertaken promprly. Lender may pay for the
Tepairs and 1estoration in a single disbursement or in 4 series of progres payments as the work is
completed, Uwegs an agreement is made in writing or Applicable Law tequires interest to be paid on such
Miscellaneons Piuseeds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Froczads. If the restoraton or repair is not economically feasible or Lender’s security would
be lessened, the Miszeilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then cve, ~vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providza for in Secton 2.

In the event of a torzl{aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thescms secured by this Security Instrument, whether or ot then due, with
the excess, if any, paid to Borrow:s:

In the event of a partial taking, dssivuction, or loss in value of the Property in which the fair market
value of the Property immediately bifore the partial taking, desmuction, or loss in value is equal 1o or
greater than the gmount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, wnless Borrower and Lender atherwise agree in writing, the sumg
secured by this Security Instrument shall be reduced by the amount of the Miscellanevus Proceeds
multiplied by the: following fraction: (a) the tceal ~zount of the sums secured immediarely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or 1055 )1 value, Any balance shall be puid to Borrower.
In the event of a partial taking, destruction, or lossir value of the Property in which the fair market

value of the Property immediately before the partial tking, deatruction, or loss in value is less than the
amount of the sums secured immediarely before the partial ekivp, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanzone Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notic: by iender to Borrower tha the
Opposing Party (4s defined in the next semtence) offers 1o make an awa:dw, seule a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice-is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair 5" the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Purty’ means ths third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower 1us & =iuhi of action in
regard to Miscellaneous Proceeds.

Borrower shill be in defaulr if any action or proceeding, whether civil or criminal;is %eram that, in
Lender's judgment, could result in forfeiture of the Property or other marerial impairmer: o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a difull and, if
acceleraion has occurred, reinstate as provided in Section 19, by causing tho action or proceediag o be
dismissed with a ruling that, in Lender's judgment, precindes forfeimure of the Property or odier material
impairment of Lender's interest in the' Praperty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attriburable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Propurty shall be
applied in the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the rime for
payment or modification of amortizaton of the sums secured by this Security Instrument granted by Lender
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to Borrower or atiy Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to Tefuse to extend time for payment or otherwise modify

amortization of the sums secured by rhis Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrawer. Any forbearance by Lender in exercising any right or

remedy including, withont limitation, Lender's acceptance of payments from third persons, entities or

Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exerqise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and ligbility shall be joint and several. However, any Borrower who
co-signs this Security Instnunent but does not execute the Note (a "co-signer™; (1) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accozamodations with repard to the terms of this Security Instrument or the Note: without the
co-signer's cons-nt ‘

Subject to ‘@< provisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower's obligancos under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's righis <4 benefirs under this Securiry Ingtrament. Borrower shall not be jeleased from
Borrower's obligarions an liability under this Security Instrument vnless Lender agrees to such release in
writing. The covenants ani-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succissnrs and assignsof Lender,

14, Loan Charges. Lender -y charge Borrower fees for services performed in cormection with
Borrower's defaule, for the purpose ¢ protecting Lender's interest in the Property and rights under this
Security [nstrument, inclnding, but no: limited to, attorneys' fees, property inspection and valation fees.
In regard to any other fees, the absence ol earress authority in this Security Instrument to charge a specific
fee 1o Borrower ghall not be construed as a protikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securin Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiriun: loan charges, and that law is fimally snterpreted so
that the interest or other loan charges collected or ta be collected in connection with the Loun exceed the
permitted limits, then: (1) any such loan charge shall ‘be reduced by the amount necesmry (o reduce the
charge to the permitted limir; and (b) any sams already colleried from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢ wake this refund by reducing the principal
owed under the Note or by making a direct payment to Boroyver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ary prepavment charge (whether or not a
prepaymen charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actica Sorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection =itk this Securily Instrument
must be in writing. Any notice to Borrower in connection with this Security Inst ument shall be deemed to
have been given to Borfower when mailed by first class mail or when actually dclivered ty Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notine w all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prororty Address
unless Borrower has designated a substimitz notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's chunge of address. If Lender specifies a procedure for reporting, Derrower's
change of address, then Borrower shall only report a change of address through that specifica procedure.
There may be only one designated notice address under this Security Insurument at any ore fme. Any
notice to Lender shall be given by delivering it or by mailing it by first clags mail to Lender's address
stated lerein unlegs Lender hag designared amother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will sadsfy the corresponding requirement under this Security
Instrument, |
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16. Goverping Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Ingrrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construsd as a prohibition against agreement Iy contract, In
the event that any provision or clause of this Security Instrument or the Now conflicts with Applicable
Law, such conflicr shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pravision.

As used in this Security Instrumenrt: (2) words of the masculine gender shall mean and mclude
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “i'vaasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in thi Property" means any legal or beneficial interest in the Property, mcluding, but not limited
to, those benecnl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen?, the intent of which is the wransfer of dtle by Borrower at a future date to a purchaser.

If all or any p2z< of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person <id. a beneficial interest in Borrower i3 sold or transferred) withour Lender's prior
written consent, Lender way require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oprion, Lender shall give Borrower potice of acceleration. The notice shall
provide a petiod of not less than 30 days from the date the notice is given in accordance with Sectdon 15
within which Borrower must pay ai.surms secured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiraton of this veriod, Lender may invoke any remedies permited by this
Security Instrument without further notice nr-Jdeinand on Borrowet.

19. Borrower's Right to Relnstate A ter Acceleration. If Borrower meets ceruin conditions,
Borrower shall have the right to have enforcemeat of this Security Instrament discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant io Section 22 of this Security
Instrament; (b) such oher period as Applicable Law rmight specify for the teyminarion of Borrower's right
1o reinsmte; or (¢) entry of a judgment enforcing this Sceurity Instrument. Those condlitions are that
Borrower: (a) pays Lender all sums which then would be Goe arder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaulr of any oder covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inchidizg, but not limited to, Teasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ihe purpose of proucling Lender's
interest in the Property and rights under this Security Instrument; and-{(¢) takes such action as Lender may
reasonably require to assure that' Lender's imterest in the Property aud rights under this Security
Instrument, and Borrower's abligation to pay the sums secured by this Security Instrument, shall continue
unchanged uuless as otherwise provided under Applicable Law. Lendet may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (3)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashiier'scaock, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ‘netumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstawment by Borrower, this Security fastrument and
obligations secyred hereby shall remain fully effective as if no acceleration had occurred fawever, this
right fo reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notz or a partias iuterest in
the Note (rogether with this Securiry Insoument) csn be sold one or more times without prior notice to
Botrower. A sale might result in a change in the endty (kmown as the "Loan Servicer’) what collects
Periodic Payments du¢ under the Notwe and this Security Inscrument and performs other mortgage loan
servicing obligations under the Nate, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connegrion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will Temain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwie provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the orher party has breached any provision of, or any duty owed by
reason of, this Security Instmment, until such Borrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take comrective action. If
Applicable i\ provides a time petiod which must elapse before certain action can be taken, that time
period will be deemed fo be reasomable for purposes of this paragraph, The notice of acceleration and
oppormnity to Cure. given to Borrower pursuant o Section 22 and the motice of acceleration given 1
Borrower pursua<i _tr Section 18 shall be deemed w0 satisfy the notice and opportunity to tike comective
action provisions of tis S=ction 20. |

21, Hazardous Sukstunces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxiz or hazardous substances, pollatants, or wastes by Environmental Law and the
following substances: gasoline, Jipsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mareials containing asbestos or formaldehyde, and radioactive matenals;
(b) "Bavironmental Law" means fedezal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta. mtection; (¢) "Bavironmental Cleanup” includes any response
action, remedial action, or removal action, ac A¢fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can caust, contribute to, Of otherwise migger an Bavironmental
Cleanup.

Borrower shall not canse or permit the presence, ug2, disposal, storage, of release of any Hazardous
Substances, or threaten to release any‘Hazardous Substanes; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property fay<hat is in violation of amy Environmental
Law, (b) which creates an Environmental Condition, ot (¢) wiuck. 2ue to the presence, use, or release of 4
Hazardous Substance, creaies 8 condition that adversely affects the raiuz of the Property. The preceding
two sentences shall not apply to the presence, use, or Storage on the ¢'Toperty of small quanrides of
Hazardous Substances that are generally recognized to be appropriate t) rormal residential uses and to
muintenance of the Property (including, but not limited to, hazardous substauce: in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, <laim, demand, lawsnit
or other action by any govcmmentaf or regulatory agency or private patty involviag the-Property and any
Hazardous Substance or Environmental Law of which Borrower has acmal luovledge, (b) any
Environmental Condition, inclnding but not limited to, any spilling, leaking, discharge, Teie> o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or/release of 3
Hazardous Substance which adversely affects the value of the Property. If Borrowe learns, or isuotified
by any governmental or regnlatory authority, or any private party, (hat any temoval or other remediaton
of any Hazardous Substance affecting the Property is necessary, Borrower shall proruptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creats any obligation on
Lender for an Bpvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleradon following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law pravides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosu'e. If the default is not cured on or before the date specified in the notice, Lender at its
option may <ecmire immediate payment in full of all sums secured by this Security Instrument
without furth¢r “emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, hut not limi.ed to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon pryuent of all sums secured by tis Security Insrument, Lender shall release this
Security Instrument. Borrower stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument,‘out only if the fee is paid to a third party for services rendered and the
charping of the fee is permitted unde; Applicable Law.

24. Waiver of Homestead. In accoidsuce with [llinois Iaw, the Borrower hereby releases and waives
all rights under and by virrue of the Tlinois horiestead exemprion laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borower and recorded with it.

Wimesses:

W&%W s

RICHARD ESCOBEDO -Borrower

( | (Seal)

-Borrower

2. (Seal) (Seal)

~Rorrower -Borrower

(Scad) —_—— (Seal)

~Borrower -Borrower

(Seal) e, (Seal)
-Borrower -Borrower
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County ss:

STATE OF ILLINOIS, ayré

, VA W ESS 4 JioLCs a Notary
Publlc in and for said county and ln sald state, hereby certify that

Liet ad) (- £S5 CopE)O

persongily. kaown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument_-arneared before me this day In person, and acknowledged that he/she/they signed
and delivered ¢ said instrument as his/herftheir free and valuntary act, for the uses and

purposes therzin oot forth,
| 0
Given under my hard and official seal of this ¢ /2 /

My Commission Explres: 9 /_7 0// 26 %
Pary Publls / ~

aaaaa

“OFrl/‘ IAL SEA!.”

G o RO2CO
COMMISSION EXIRES 0073006 f

T e—
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)= Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of May , 2005 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security |nstrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to Argent Mortgage Company, LLC (the "Lender") of
the same dzte and covering the property described in the Security Instrument and located at:

8140 S BRANDON AVE, CHICAGO, IL 60617
[Preperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWE R'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM K/ATi: THE BORROWER MUST PAY.

!

ADDITIONAL COVENANTS. In auut*’on to the covenants and agreements rnade in the
Security Instrument, Borrower and Lender {urther. covenant and agree as follows:

|
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.7%0.%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ‘
The interest rate | will pay may change on the first day of June, 2508 , and on that day every

lex:t[h "month thereafter. Each date on which my Interest rate could-ckange Is called a "Change
ate.

(B) The Inﬁex ‘
Beginning with the first Change Date, my interest rate will be based on an Index:The "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated d:vasits in the

London market ("LIBOR"), as published in the Wall Street Journal. The most recet ':idex figure
avajlable as of the date 45 days before each Change Date is called the "Current Indai.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

rnmuls_ﬁ_
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(C) Calculation of Changes

Before each Change Date, the Note Holder wil calculate my new Interest rate by adding
four percentage points ( 4.000 %) to the Current Index. The Note Halder will then round the
result of this addition to the nearest one-elghth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new Interest rate until the
next Change Date, 1

The iate Holder will then determine the amount of the monthly payment that would be
sufficient to-repay the unpaid principal that 1 am expected to owe at the Change Pate in full on
the maturity 0=te at my new inferest rate In substantially equal payments. The result of this
calculation will ke the new amount of my monthly payment.

(D) Limits ori nterest Rate Changes
The interest rate | am4ecuired to pay at the first Change Date will not be greater than 8.750% or
less than 6.750%. Therzafter, my Interest rate will never be Increased or decreased on any
single Change Date by r;ore than ‘One( 1.000 %) from the rate of interest | have been paying for
?gs%r)cz/ceding “six months, iy Interest rate will never be greater than 12.750)% or less than
. 0.

(E) Effective Date of Changes
My new interest rate will become effeciivz nn each Change Date. | will pay the amount of my
new monthly payment beginning on the-izst-monthly payment date after the Change Date until
the amount of my monthly payment changes apain.

(F) Notice of Changes | :
The Note Holder will deliver or mall to me a not.ce of any changes in my interest rate and the
amount of my monthly payment before the effective: dute of any change. The notice will include
information required by law to be glven me and also the 'ifle and telephone number of a person
who will answer any question | may have regarding the riclic2.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERELT IN BORROWER
Section 18 of the Security Instrument is amended to read as isilows:

Transfer of the Proparty or a Beneficial Interest in Borrower ‘As used in this Section
18, "Interest in the Property” means any legal or beneficlal interest 11 the Property, including,
but not limited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the Intent of which is tne transfer of title by
Borrower at a future date to a:purchaser.

Initlals_,ﬁCL

Loan Number: 0079491635 - 8701
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a hatural person and a Beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
}haﬁ thg rsiof a breach of any covenant or agreement in this Security Instrument is acceptable
o Lender.

|

To the extert-nermitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lercer's consent to the loan assumption. Lender may also require the transferee to
sign an assumptior. agreement that Is acceptable to Lender and that obligates the transferee fo
keep all the promises #ad agreements made in the Note and in this Security Instrument.
Barrower will continue to e obligated under the Note and this Security Instrument unless Lender
releases Borrower in wiitng, If Lender exerclses the option to require immediate payment In full,
Lender shall give Borrawer rotice-of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice Is given in accordance with Section 15 within which
Bowower must pay all sums securad by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this.neried, Lender may invoke any remedies’ permitted by this
Security Instrument without further nolice. nr demand on Borrower.

BY SIGNING BELLOW, Borrower accepts anc agreas to the terms and covenants contained in
this Adjustable Rate Rider. ‘

(Seal) (Seal)
Borrower
(Seal) _ X .. (Seal)
Borrower ‘ Borrower
Loan Number: 0079491635 - 8701
8193 (Rav 1/01) Page 3cf 8
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Law Title lnsurance Agency Inc.-Naperville
2900 Ogden Ave., Suite 108
Lisle, lllinois 60532
(630)717-7500
Authorized Agent For:  Lawyers Title Insurance Corporation
Commitment Number: 240741L.REV 5118

-

SCHEDULE C - PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 32 IN BLOCK 1 IN MEEKER'S ADDITION TO HYDE PARK, SUBDIVISION OF THE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 (EXCEPT THE WEST 25 FEET THEREOF) OF SECTION 31, TOWNSHIP 38 NORTH,
RANGE 15, EAST OF T:iE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

2131 29T

ALTA Commitment (240741.PFD/240741L/9)
Schedule C




