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DEFINITIONS

[Space Above This Line For Recording Data]

MORTGAGE

Words used in multiple sections of this focument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding t*e vsage of words used in this document are also provided in Section 16.

{A) "Security Instrume

with all Riders to this document.

"Borrower" is

(B)

J{

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ROSH

Lenderisa A ILLIN

and existing under the laws of ILLINOIS

Lender's address is 6413 NORTH KINZUA, CHICAGO,

nt" means this documep! *which is dated MAY 19, 2005 , together
HN T, MITCHELL, ‘A SINGLE MAN
MORTGAGE CORPORATICON
DIS CORPORATION organized
TLLINOIS 60646

Lender is the mortgagee ynder this Security Instrument.

(D) "Note" means the pi
The Note states that Borrs
00/100

plus interest. Borrower h
than JUNE 1,
(E) "Property" means t
(F) "Loan" means the d
the Note, and all sums duy
(G) "Riders" means all
to be executed by Borrow

] Adjustable Rate
] Balloon Rider

[ ] 1-4 Family Rider

2035

romissory note signed by Borrower and dated MAY 19, 2005

ower owes Lender FOUR HUNDRED TWENTY-FIVE THOUSALL AND
Dollars (U.S. $425, 000 43 )
s promised to pay this debt in regular Periodic Payments and to pay the debt 1z Fii not later
b .
he property that is described below under the heading "Transfer of Rights in the Property."
ebt evidenced by the Note, plus interest, any prepayment charges and late charges due under
e under this Security Instrument, plus interest.

Riders to this Security Instrament that are executed by Borrower. The following Riders are
er [check box as applicable]:

Rider ] Second Home Rider

[] Other(s) [specify]

] Condominium Rider
(L] Planned Unit Development Rider
[L] Biweekly Payment Rider
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(H) "Applicable Law" m
administrative rules and o
opinions.
(D "Community Assoc]
that are imposed on Borrg
organization.
() "Electronic Funds ]
or similar paper instrumer
magnetic tape so as to ord
includes, but is not limite
telephone, wire transfers,
(K) "Escivw items" me
(L) "Miscellznenus Pro

third party {othir fien ing

destruction of, thePrrper
lieu of condemnation; o1
(M) "Mortgage Insuran

(N) "Periodic Payment'
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eans all controlling applicable federal, state and local statutes, regulations, ordinances and
rders (that have the effect of law) as well as all applicable final, non-appealable judicial

ation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
ywer or the Property by a condominium association, homeowners association or similar

‘ransfer" means any transfer of funds, other than a transaction originated by check, draft,
it, which is initiated through an electronic terminal, telephonic instrument, computer, or
er, instruct, or authorize a financial institution to debit or credit an account. Such term
d to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
and automated clearinghouse transfers.

ans those items that are described in Section 3.

ceeds" means any compensation, settlement, award of damages, or proceeds paid by any
arance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
y; (i) condemnation or other taking of all or any part of the Property; (iif) conveyance in
(i) misrepresentations of, or omissions as to, the value and/or condition of the Property.
ke imeans insurance protecting Lender against the nonpayment of, or default on, the Loan.
m-zis the regularly scheduled amount due for (i) principal and interest under the Note,

plus (ii} any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means th
regulation, Regulation X

successor legislation or T

"RESPA" refers to all req
even if the Loan does not
(P} "Successor in Inter

party has assumed Borroy

TRANSFER OF RIGH

This Security Instrument
modifications of the Notd
Instrument and the Note.
siccessors and assigns the

[Type of Recd
SEE LEGAL DESCRI]
A.P.N. #: 10-32-

which currently has the a

CHICAGO
(City]

e Real Hsizie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
24 C.F.R. Pait 3590), as they might be amended from time to time, or any additional or
egulation that governs the same subject matter. As used in this Security Instrument,
uirements and restricions that are imposed in regard to a "federally related mortgage loan"
qualify as a "federaliy-iriated mortgage loan" under RESPA.

est of Borrower" means iny party that has taken title to the Property, whether or not that
ver's obligations under the Note and/or this Security Instrument.

TS IN THE PROPERTY

secures to Lender: (i) the repaymeni <& ‘he Loan, and all renewals, extensions and
: and (i) the performance of Borrower's <uvenants and agreements under this Security
For this purpose, Borrower does hereby mortgage,, graat and convey to Lender and Lender’s
e following described property located in the

COUNTY of COOK

rding Jurisdiction] [Name of Rer‘rding Jurisdiction]

DTTON ATTACHED HERETO AND MADE A PART HEREOR AS EXHIBIT "A".
119-018-0000

fldress of ©448 NORTH ALGONQUIN AVENUE

[Street]
60646
[Zip Code]

, Minois ("Property Address"):
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appurtenances, and fixtur

U
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all the improvements now or hereafter erected on the property, and all easements,
s now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COV}
to mortgage, grant and cq
record. Borrower warrani
to any encumbrances of r¢

THIS SECURITY IN
limited variations by juris

UNIFOR . COVE

1. PaymentofPr
pay when due the grir.in
charges due under the Ny
under the Note and this

PNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
ynvey the Property and that the Property is unencumbered, except for encumbrances of
s and will defend generally the title to the Property against all claims and demands, subject
rcord.

STRUMENT combines uniform covenants for national use and non-uniform covenants with
diction to constitute a uniform security instrument covering real property.

NANTS. Borrower and Lender covenant and agree as follows:

i;lcipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

1 of, and interest on, the debt evidenced by the Note and any prepayment charges and late
fo. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
ecyrity Instrument shall be made in U.S. currency. However, if any check or other

instrument received by L{ndwr as payment under the Note or this Security Instrument is returned to Lender unpaid,

Lender may require that a
one or more of the followi
treasurer's check or cashig
by a federal agency, instr

Payments are deeme
location as may be design
any payment or partial pay
may accept any payment
hereunder or prejudice tg

y or all subsequent payments due under the Note and this Security Instrument be made in
ng forms, 25 selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
's check, provided any such check is drawn upon an institution whose deposits are insured
umentality, or eztity; or (d) Electronic Funds Transfer.

d received by Lendzrwhen received at the location designated in the Note or at such other
ated by Lender in accardzice with the notice provisions in Section 15, Lender may return
ment if the payment or pirtial payments are insufficient to bring the Loan current. Lender
or partial payment insufficient to bring the Loan current, without waiver of any rights
its rights to refuse such paym:nt or partial payments in the future, but Lender is not

obligated to apply such payments at the time such payments 2.e 2ccepted. If each Periodic Payment is applied as of

its scheduled due date, the
until Borrower makes pay

n Lender need not pay interest on unapziied funds. Lender may hold such unapplied funds
ment to bring the Loan current. If Borrorver does not do so within a reasonable period of

time, Lender shall either apply such funds or return them to Borrcwor. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prio. to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Sorrower from making payments due
under the Note and this Security Instrument or performing the covenants and ag.e>ments secured by this Security

Instrument.

2. Application of| Payments or Proceeds. Except as otherwise described ia this Section 2, all payments
accepted and applied by Liender shall be applied in the following order of priority: {a) in.erest.due under the Note;

{b) principal due under th
Payment in the order in w

to any other amounts due

If Lender receives 4
amount to pay any late c}

more than one Periodic
repayment of the Periodi
any excess exists after the
be applied to any late cha
as described in the Note.

Any application of |
shall not extend or postpg

3. Funds for Esc1
Note, until the Note is pq
assessments and other ite]

e Note: (c) amounts due under Section 3. Such payments shall be ¢ppli¢d to each Periodic
hich it became due. Any remaining amounts shall be applied first to 12%e ~Larges, second
under this Security Instrument, and then to reduce the principal balancc of the Note.

1 payment from Borrower for a delinquent Periodic Payment which includes 2-sufficient
narge due, the payment may be applied to the delinquent payment and the late. cliarge. If
Payment is outstanding, Lender may apply any payment received from Borrower to the
- Payments if, and to the extent that, each payment can be paid in full. To the extent that
payment is applied to the full payment of one or more Periodic Payments, such excess may
rges due, Voluntary prepayments shall be applied first to any prepayment charges and then

payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
e the due date, or change the amount, of the Periodic Payments.

row Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
id in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
ms which can attain priority over this Security Instrument as a lier or encumbrance on the
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Property; {b) leasehold pa

required by Lender under

to Lender in lieu of the pa
These items are called "Esf

that Community Associati
assessments shall be an E

under this Section. Bor
obligation to pay the Fund

Funds for any or all Escro
Borrower shall pay direct
Funds has be=n waived by
within suci: 2 period as
shall for all priposes be d
"covenant and ¢gr-ement
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yments or ground rents on the Property, if any; {c) premiums for any and all insurance
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
yment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
crow Items." At origination or atany time during the term of the Loan, Lender may require
on Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
scrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
ower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
s for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
w Items at any time. Any such waiver may only be in writing. In the event of such waiver,
y, when and where payable, the amounts due for any Escrow Items for which payment of
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
Lender may require. Borrower's obligation to make such payments and to provide receipts
pemed to be a covenant and agreement contained in this Security Instrument, as the phrase
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to

a waiver, and Bor<ow<r fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amous.{ wi? Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section

15 and, upon such revoc
under this Section 3.

io7-borrower shall pay to Lender all Funds, and in such amounts, that are then required

Lender may, at any time, colies! and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds

at the time specified unde
Lender shall estimate the
of future Fscrow Items of
The Funds shall be
entity (including Lender,
Bank. Lender shall apply
shali not charge Borrowet
the Escrow Items, unless

r RESPA, and (b) ot to exceed the maximum amount a lender can require under RESPA.

amount of Fundz duz on the basis of current data and reasonable estimates of expenditures
otherwise in accurdpice with Applicable Law.

held in an institution svi2se deposits are insured by a federal agency, instrumentality, or
if Lender is an institutior whese deposits are so insured) or in any Federal Home Loan
the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
for holding and applying the Fvads, annually analyzing the escrow account, or verifying

Lender pays Borrower interest on e Funds and Applicable Law permits Lender to make

such a charge. Unless an agreement is made in writing or Appiicab)» Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings ca the Funds. Borrower and Lender can agree
in writing, however, thal interest shall be paid on the Funds. Lerd<; shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds helw.in‘escrow, as defined under RESPA,
Lender shall notify Borroer as required by RESPA, and Borrower shall pay to Lend<< the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymeuts. (If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required'oy RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESI'A, but in no more than

12 monthly payments.
Upon payment in fu

any Funds held by Lender.

4. Charges; Liens.
the Property which can g
Property, if any, and Coyj
are Escraw ltems, Borroy

Borrower shall proy
{a) agrees in writing to th
so long as Borrower is
enforcement of the lien in
while those proceedings 4
of the lien an agreemen
determines that any part

1 of all sums secured by this Security Instrument, Lender shall promptly réfizord-to Borrower

Borrower shall pay all taxes, assessments, charges, fines, and impositions atirilutable to
ttain priority over this Security Instrument, leasehold payments or ground rents on the
nmunity Association Dues, Fees, and Assessments, if any. To the extent that these items
wer shall pay them in the manner provided in Section 3.

nptly discharge any lien which has priority over this Security Instrument unless Borrower:
e payment of the obligation secured by the lien in a manner acceptable to Lender, but only
performing such agreement; (b) contests the lien in good faith by, or defends against
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
ire pending, but only until such proceedings are concluded; or (c) secures from the holder
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrowg
Borrower shall satisfy the
Lender may require
used by Lender in connec
5. Property Insur
Property insured against ]

1 a notice identifying the lien. Within 10 days of the date on which that notice is given,

lien or take one or more of the actions set forth above in this Section 4.

Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
tion with this Loan.

pnce. Borrower shall keep the improvements now existing or hereafter erected on the
pss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shail
not be exerciced unreasongbly. Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-
time charge for flood zond determination, certification and tracking services; or (b) a one-time charge for flood zone
determination und certification services and subsequent charges each time remappings or similar changes occur which
reasonably miglit 2.fact sych determination or certification. Borrower shall also be responsible for the payment of
any fees imposed Ly t'ie Hederal Emergency Management Agency in connection with the review of any flood zone
determination resultinz {~gm an cbjection by Borrower,

If Borrower fails to m~utain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrpwe s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, [such ccverage shall cover Lender, but might oz might not protect Borrower, Borrower's
equity in the Property, or fhe contents of the Property, against any risk, hazard or liability and might provide greater

or lesser coverage than w
obtained might significant
by Lender under this Sectj
amounts shall bear interes
upon notice from Lender

All insurance polici¢
disapprove such policies,
additional loss payee. Le
Borrower shall promptly §
form of insurance coverag
policy shall include a stay
payee.

In the event of loss,
proof of loss if not made
insurance proceeds, whet}
or repair of the Property,
During such repair and r¢
has had an opportunity tq
provided that such inspeq
restoraion in a single pay
is made in writing or Apj
required to pay Borrower
retained by Borrower sha
If the restoration or repair

previously il efiact. Borrower acknowledges that the cost of the insurance coverage so
y exceed the cust pfinsurance that Borrower could have obtained. Any amounts disbursed
on 5 shall become 24riiional debt of Borrower secured by this Security Instrument. These
t at the Note rate froz:'the date of disbursement and shall be payable, with such interest,
to Borrower requesting piyment,
s required by Lender and rmewals of such policies shall be subject to Lender's right to
shall include a standard mortgagr cliuse, and shall name Lender as mortgagee and/or as an
nder shall have the right to hold the policies and renewal certificates. If Lender requires,
rive to Lender all receipts of paid preiniams and renewal notices. If Borrower obtains any
e, not otherwise required by Lender, for Zariage to, or destruction of, the Property, such
idard mortgage clause and shafl name Lender as mortgagee and/or as an additional loss

Borrower shall give prompt notice to the insurance earrier and Lender. Lender may make
promptly by Borrower. Unless Lender and Borrowe: ~therwise agree in writing, any
ter or not the underlying insurance was required by Lender; <ha'l be applied to restoration
if the restoration or repair is economically feasible and Leuder’s security is not lessened.
storation period, Lender shall have the right to hold such insurcace rroceeds until Lender
inspect such Property to ensure the work has been completed t¢ Lerder's satisfaction,
tion shall be undertaken promptly. Lender may dishurse proceeas fir ‘he repairs and
ment or in a series of progress payments as the work is completed. Unitess an agreement
licable Law requires interest to be paid on such insurance proceeds, Lenaer shall not be
any interest or earnings on such proceeds. Fees for public adjusters, or other tuird parties,
1 not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
is not economically feasible or Lender's security would be lessened, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid

to Borrower. Such insurs

If Borrower abando)
related matters. If Borros
offered to settle a claim,
netice is given. In either
assigns to Lender (a) Box
under the Note or this Seg

ance proceeds shall be applied in the order provided for in Section 2.

ns the Property, Lender may file, negotiate and settle any available insurance claim and
wer does not respond within 30 days to a notice from Lender that the insurance carrier has
then Lender may negotiate and settle the claim. The 30-day period will begin when the
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
rower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
urity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
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d by Borrower) under all insurance policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. B

prrower shall occupy, establish, and use the Property as Borrower's principal residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for af least one year after the date of occupancy, unless Lender otherwise agrees in writing, which

consent shall not be unrea
control.

sonably withheld, or unless extenuating circumstances exist which are beyond Borrower's

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,

damage or impair the Pro
Borrower is residing in t

perty, allow the Property to deteriorate or commit waste on the Property. Whether or not
e Property, Borrower shall maintain the Property in order to prevent the Property from

deterioratiyg 0. decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is 101 economjcally feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or'dara2ge. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Zorrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposys. Lender may disburse proceeds for the repairs and restoration in a single payment or in

a series of progress paymin'_, 25 the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Pr
or restoration.

oe: 7, Borrower is not relieved of Borrower's obligation for the completion of such repair

Lender or its agent may make reusonable entries upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the in

terior of the iriproements on the Property. Lender shall give Borrower notice at the time

of or prior to such an interior inspection-spe<ifying such reasonable cause.

8. Borrower's Lo

an Application. ‘Boreower shall be in default if, during the Loan application process,

Borrower or any persons gr entities acting at the Ziroction of Borrower or with Borrower's knowledge or consent gave

materially false, misleadi
material information) in
representations concernin

ng, or inaccurate informatiop.nr statements to Lender (or failed to provide Lender with
connection with the Loan.. Muiterial representations include, but are not limited to,
g Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contaired in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in hankruptcy, probate, for condemnation or-f<i1eiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulat'ons), or (c) Borrower has abandoned the
Property, then Lender mdy do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights unden this Security Instrument, including protecting and/o1 assr:sing the value of the Property,
and securing and/or repaiting the Property. Lender's actions can include, but are not 2smited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect ifs interest in the Property and/or rights under this Security Instruzient including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, eterinig the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elizaiate building or
other cade violations or dangerous conditions, and have utilities turned on or off. Although Lender 7122 take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Liis ~greed that
Lender incurs no liability| for not taking any or all actions authorized under this Section 9.

Any amounts disburged by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be

payable, with such infere

it, upon notice from Lender to Barrower requesting payment,

If this Security Insttument is on a leaschald, Borrower shall comply with all the provisions of the lease. If

Borrower acquires fee titf
merger in writing,

10, Mortgage Insu
shall pay the premiums r

e to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

rance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
equired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from) an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundgble loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount 4nd for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obfained, and Lender requires separately designated payments toward the premiums for
Mortgage Ineurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to e separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums < ednired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requir:m~pt for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing-Zor .uch termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oulfsation to pay interest at the rate provided in the Note.

Mortgage Insurance|reitnburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay (“2Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers eyaluate ne'r total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgege insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer-io make payments using any source of funds that the mortgage insurer
may have available (which may include funds riiained from Mortgage Insurance premiums).

As a result of these agreements, Lender, auv ourchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may  eceiva (directly or indirectly} amounts that derive from (or might
be characterized as) a portion of Borrower's payments {or M.ortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agrepments will not affect the amounts the! Forrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will iiot inrrease the amount Borrower will owe
for Mortgage Insurance| and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if anv - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. 1le:e rights may include the right
to receive certain disclgsures, to request and obtain cancellation of the Mori52ge Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mort;2ge Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed: are 1ereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair 4f the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During suchcepair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be urjdertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on sych Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would bie lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or ngt then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS--Single Family--Farjnie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fsrmns 800-649-1362
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In the event of a totg] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a pantial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by thfs Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Mis¢ellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately befote the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Prope:y iramediately|before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immeciately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing,_the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ar¢ then due.

If the Property it abdrdoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senteqjczy offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days aftpr f2c date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restorafion or sepair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party”_uteans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower Has a right of 7ction in regard to Miscellaneous Proceeds.

Borrower shall be i default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propeity or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrow<r<an cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfgiture of the Property or other ma.erial impairment of Lender's interest in the Property or
rights under this Security|Instrument. The proceeds ot ary ¢ward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby arsigred and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Refeased; Forbearance By Lender Not »."Vaiver. Extension of the time for payment or
modification of amortizatjon of the sums secured by this Security Instrum :nt g-anted by Lender to Borrower or any
Successor in Inferest of Borrower shall not operate to release the liability of Rorrawer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the ¢ums secured by this Security
Instrument by reason of afty demand made by the original Borrower or any Successors inditerest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitativz, Lender's acceptance of
payments from third perspns, entities or Successors in Interest of Borrower or in amounts leis thzn the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveranis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only tc-miortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note wjthout the co-signer's consent.

Subject to the proy
obligations under this Sec|
and benefits under this Set

isions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
irity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
turity Instrument. Borrower shatl not be released from Borrower's obligations and liability

under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this

Security Instrument shall

bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges.| Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited fo, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authorjity in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit;
and (b) any sums already|collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may rhoose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borroveer If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refunc mude by flirect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out ¢ sv_h gvercharge.

15. Notices. Allnyiices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Egrrovrer in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by fi'stclass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address siiaf’ be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower sha'l promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for feporting Borrovwer's change of address, then Borrower shall only report a change of address
through that specified procedure. There may ‘ez only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be givin by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to lave veen given to Lender until actually received by Lender.
If any notice required by this Security Instrument is alsy raquired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructioz. 'This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Yocuted. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitatic.s of Anplicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be cilent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that apy rrovision or clause of this Security
Instrument or the Note copflicts with Applicable Law, such conflict shall not aifeci «ther provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean aad include corresponding
neuter words or words of|the feminine gender; (b) words in the singular shall mean anaiaclyd= the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security insitument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Sectiop/12;. "Interest in
the Property” means any |egal or beneficial interest in the Property, including, but not limited to, those Geneficial
interests transferred in a Hond for deed, contract for deed, installment sales contract or escrow agreemens, (he intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

ILLINQIS--Single Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Ferms 800-649-1362
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ht te Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall

Security Instrument. Thoge conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's inierest in the Prioperty and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assyre that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's nbligation to |pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in or< or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treisurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a frer.l agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securily Ljstrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, thi right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Char.gc of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrurient) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the eptity (knuya as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and perfors other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There-2!se-might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan S¢rvicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a ‘iotice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a l.oan Servicer other than the jurchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transteired to a successor Loan Servicer and are not assumed
by the Note purchaser unjess otherwise provided by the Nowe purchaser.

Neither Borrower ngr Lender may commence, join, or be joinnd to any judicial action (as either an individual
litigant or the member of 3 class) that arises from the other party's arliois pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any dut; owed by reason of, this Security Instrument,
until such Borrower or Legder has notified the other party (with such notice siver in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice i take corrective getion. If Applicable Law provides a time period whicl must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of #ric paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and tle nuiice of acceleration given
to Borrower pursuant to Jection 18 shall be deemed to satisfy the notice and opportunit;, to t2ke corrective action
provisions of this Section|20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ arZ i%use substances
defined as toxic or hazardpus substances, pollutants, or wastes by Environmental Law and the followinz substances:
gasoline, kerosene, other flammable or texic petroleum products, toxic pesticides and herbicides, volatilz-colvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" meaus federal
laws and laws of the jurisdjction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleapup" includes any response action, remedial action, or removal action, as defined in

Environmental Law; and
otherwise trigger an Envi

Borrower shall not ¢
or threaten to release any
to do, anything affecting
Environmental Condition
condition that adversely
presence, use, or storage

(d) an "Environmental Condition" means a condition that can cause, coatribute to, or
ronmental Cleanup.

quse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
the Property (a) that is in violation of any Environmental Law, (b) which creates an
| or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
affects the value of the Property. The preceding two sentences shall not apply to the
pn the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in qonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentpl or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower legrns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other renjediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessarly remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation or Lender for an Environmental Cleanup.

NON-{*¥iFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerztion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breazii of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Appii-phle Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the deiqvlc, (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be rvzed; and (d) that failure to cure the default on or before the date specified in the
notice may result in acgeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert ir’the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to dcceleration and fosaclosure. If the default is not cured on or before the date specified
in the notice, Lender at fts option may regus~c immediate payment in full of alf sums secured by this Security
Instrument without further demand and may £uriclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred ir. pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and ¢)sts of title evidence,

23. Release. Upon|payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lenac. may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rindered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Sorrower hereby releases and waives all rights
under and by virtue of th¢ Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower grovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may parchase insurance at Borrower's
expense to protect Lender( s interests in Borrower's collateral. This insurance may, Fétsead not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connpction with the collateral. Borrower may later cancel any insurance rurchased by Lender,
but only after providing LLender with evidence that Borrower has obtained insurance as requ red l;y Borrower's and
Lender's agreement. If Llender purchases insurance for the collateral, Borrower will be responsille tor the costs of
that insurance, including jnterest and any other charges Lender may impose in connection with the riazoment of the
insurance, until the effectve date of the cancellation or expiration of the insurance. The costs of the ins»sence may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more ti:an the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

QWW (Seal) (Sea)

ﬁHN T. MITCHELL -Borrower -Borrower
&l {Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

[Space Below This Line For Acknowiedgme=tl

State of Illinois
County of COOK

The foregoing instryment was acknowledged before me this 05/24/2005
by JOHN T. MITCHELL

(Seal) Serial Number, if any
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Property Address: 6448
CHICH

PIN #: 10-32-419-018-0

LOT 12 IN BLOCK 16 IN EI
AND.HAT PART OFE~THE SOU]
43, 44, THE SOUTIWEST HI
SUBDIVISION OF BRCNSON' S
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N. ALGONQUIN
\GO, IL 60646

00

GEBROOK MANOR BEING A SUBDIVISION OF LOTS 27, 32 33, 34, 35
'HWEST OF LOT 38 AND LOT 39 WEST OF ALL OF LOTS 40, 41, 42,
\[.F OF LOT 45, ALL OF LOTS 47, 48, 49, 50, 51, 32, IN THE

5 PART OF CALDWELL'S RESERVE IN TOWNSHIP 40 AND 41 NORTH,

LOTS 34, TO 41 LYINC SOWTH OF THE NORTH CITY LIMITS OF THE CITY OF CHICAGO, WEST

RANGE 13, EAST QOF-IFP:E T?IRD PRINCIPAL, MERIDIAN, EXCEPT THEREFROM THAT PART OF SAID

CF THE CENTER LINE OF C
MILWAUKEE AND ST. PAUL }§
OF THE CHICAGO MILWAUKE}

CASE NUMBER 05-07255

.~PENTER RCAD AND EAST OF THE RIGHT OF WAY OF THE CHICAGO
RATLROAD COMPANY AND EXCEPT ALSO THE 100 FOOT RIGHT OF WAY
F AN ST. PAUL RAILROAD CCMPANY IN COOK COUNTY, ILLINOIS.
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Loan Number:

ADJUSTABLE RATE RIDER

th Index (As Published In The Wall Street Journal)-Rate Caps)
AR RATE LOCK, 5  YEAR INTEREST ONLY PERIOD

44133

ABLE RATE RIDER is made this 19th day of MAY 2005

and is Jucorporated ipto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Secuiity Zeed (the "
secure Borrzawver's A
A ILLIRZTS C
{the "Lender” )« tix
at:

6448 NORT

THENOTE C(
RATEANDT
BORROWER

ADDITIONA
Instrument, Borrowe
A. INTEREST R
The Note provi
in the interest rate a
4. INTERESTR
(A) Change D
The interest rat
and on the same day
called an "Interest R

(B) The Index

Beginning with
margin. The "Index
market {("LIBOR"),
figure available as d
Interest Rate Change

If the Index is
comparable informat

becurity Instrument") of the same date given by the undersigned (the "Borrower") to
djustable Rate Note (the "Note") to ROSE MORTGAGE CORPORATION,
ORPORATION

same date and covering the property described in the Security Instrument and located

H ALGUNQUIN AVENUE, CHICAGO,
[Property Address]

ILLINOIS 60646

DNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
EMONTHLY PAYMSNT, THE NOTE LIMITS THE MAXIMUM RATE
UST PAY.

COVENANTS. In additio. te the covenants and agreements made in the Security
and Lender further covenant aid ~gree as follows:

TE AND MONTHLY PAYMENT L} ANGES
s for an initial interest rate of 8.150 9%. The Note provides for changes
the monthly payments as follows:

TE AND MONTHLY PAYMENT CHANGLS

tes

I will pay may change on the 1st  dayof JUNE "20G8
of every 6" month thereafter. Each date on which my intetest rate could change is
te Change Date."

the first Interest Rate Change Date, my interest rate will be based on ap/index plus a
is the average of interbank offered rates for six-month dollar deposits in'the London

is published in The Wall Street Journal "Money Rates” Table, The most recert Index

f the first business day of the month immediately preceding the month in which the
Date occurs is called the "Current Index."

no longer available, the Note Holder will choose a new index that is based upon
on. The Note Holder will give me notice of this choice.

FIXED/ARM SIX MONT|
RE-441 03/22/05

H LIBOR INTEREST ONLY RIDER {(MULTISTATE)
Page 1 of 3

DocMagic EFermes 800-649-1362
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(C) Calculation of Changes

On each Intereg
FIVE AND 80(
Current Index. The
stated in Section 4(D
Date,

() Interest-O
JUNE 1, 2010

t Rate Change Date, the Note Holder will calculate my new interest rate by adding
/1000 percentage points ( 5.800 %) tothe

Note Holder will then round this figure to two decimal points. Subject to the limits

below, this amount will be my new interest rate until the next Interest Rate Change

ly Period. The "Interest-Only Period" is the period from the date of this Note through
, called the "Amortization Start Date." During the Interest-Only

Period ‘niy monthly payments will only pay the interest I owe. During the Interest-Only Period, the Note
Holder wit! calculate the amount of my monthly payment to be one-twelfth (1/12") of one (1) year's interest
at the then zpplicablelinterest rate. The result of this calculation will be the amount of my monthly payment

until changed.

(i) Amoiru~ar'on Peried. Beginning on the Amortization Date my monthly payments will include

Principal. Starting o
Rate Change Date the

+ bz Amortization Start Date and continuing until the Maturity Date, on each Interest
No’e Holder will calculate the amount of the monthly payment that would be sufficient

to fully repay the remaining unoaid Principal in equal monthly payments by the Maturity Date at the new

interest rate, assumin
result of this calculati
Date.

g, for purpases of each calculation, that the interest rate did not change again. The
on will be the p2ww amount of my monthly payment until the next Interest Rate Change

(D) Limit on Interest Rate Changcs

The interest r3

9.650%

or decreased on any 3

!

for the preceding mo
8.150 %.

(E) Effective I
My new interes
of my new monthly ps
until the amount of
{F) Notice of (
The Note Holdg
of my monthly paym
information required
answer any questions

11. GOVERNING
The Note is gov|
by the Security Instry

te I am required to g1y at the first Change Date will not be greater than
or less than 8.150 %, Thereafter, my interest rate will never be increased
ingle Interest Rate Change Late by more than CNE AND 500/1000
ercentage points ( 1. 20407 %) from the rate of interest I have been paying
hths. My interest rate will never be gienter than 15.150 % or less than

ate of Changes

rate will become effective on each Interest Rate Change Date. I will pay the amount
yment beginning on the first monthly payment date affcr ihe Interest Rate Change Date
y monthly payment changes again.

hanges

r will deliver or mail to me a notice of any changes in my intere:t rate and the amount
pot at least 25 days before the effective date of any change. The rotice will include
by law to be given to me and also the title and telephone number of & pérson who will
I may have regarding the notice.

LAW - SECURED NOTE
pried by federal law and the law of the jurisdiction in which the Property encumbered
ment (as defined below) is located. In addition to the protections given to the Note

Holder under the No
same date as the Not

» @ Mortgage, Deed of Trust or Security Deed (the "Security Instrument"), dated the
protects the Note Holder from possible losses which might result if I do not keep the

:{
promises which I make in the Note. That Security Instrument describes how and under what conditions I
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may be required to make immediate payment in full of all amounts I owe under the Note. Some of those

conditions are described as follows:

B. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any| interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred dnd Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at jits option, require immediate payment in full of all sums secured by this Security
Instrument, Hgwever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as df the date of this Security Instrument.

'f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shailprovide a period of not less than 30 days from the date the notice is delivered or mailed
witnir; which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay thesy syms prior to the expiration of this period, Lender may invoke any remedies
permitted 17, thjs Security Instrument without further notice or demand on Borrower.

BY SIGNING E£L.0W, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

Jﬂ{N T. MITCHELL

(Sz2a%) (Seal)
-Borrover -Borrower
(Seal) v 4 {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sign Original Only)
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