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DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r¢ @ ding the usage ol words used in this document arc
also provided in Section 16.

(A} "Security Instrument” meansthis document, which is dated~ MAY 26, 2005 ,
together with all Riders (o this document.

(B) "Borrower" is - ~ )
PEDRO VEGA AND JEANETTE VEGK{, IN JOINT TENANGCY ﬁ(ibfﬂ ND

D LoikE

JEANNETTE VEGA (’@J *

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s suceessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501 -2026, tel. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lender is a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, GA 92606

(E} "Note” meansthe promissory note signed by Borrower and dated MAY 26, 2005

The Note states that Borrower owes Lender

TWO HUNDRED THIRTY-FCUR THOUSAND FIVE HUNDRED AND NO/100 Dollars
(US.§ 234,500,00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than JUNE 01, 20353

(F) "Propecty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" “wirans the debt evidenced by the Note, plus interest, any prepayment charges und late charges
due under the ¥4%%, and all sums due under this Security Instrument, plus interest.

(I) "Riders" mcans «il Riders to this Security Instrument that are cxecuted by Borrower. The following
Riders are to be excevies by Borrower [check box as applicable]:

x4 Adjustable Rate Rider [ ] Condominium Rider [JSccond Home Rider
Balloon Rider L Planned Unit Development Ridesx| 1-4 Family Rider
VA Rider Biwceekly Payment Rider kx] Other(s) [specify] Legal Deseription

XX Prepayment Rider

(1) "Applicable Law" mcans all conticlige applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and ordcrs (that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions,

(J) "Community Association Dues, Fees, and As<essments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Progerty.by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of {urds, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiatea through an clectronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution o debit
or credit an account. Such term includes, but is not limited to, poiat<of-sale transfers, automatedteller
machine transactions, transfers initiated by telephone, wire (ransfcssand automated clearinghouse
transfers.

(L) "Escrow Items" meansthose items that are describedin Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of damuges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in' Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnationor other taking of allOr'any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentationsof, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpaymentof, or-default on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bc amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirementsand restrictions that are imposed in regard
to a "federally rclated mortgage loan” even if the Loan does not qualify as a “federally relatcd mortgage
loan” under RESPA.,
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(Q) "Successor in Interest of Borrower" meansany party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sclely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction|
of COCK [Name of Recording Jurisdiction):

LEGAL DLSCRIPTION ATTACHED HWERETC AND MADE A PART HEREOF

Parcel ID Number:  16-02-112-033-0 which currently has the address of
1434 N RIDGEWAY AVE [Street|
CHICAGO (City?, Hlinols  60651-2159|Zip Code|

("Property Address"): 1434 N RIDGEWAY AVE, CHICASH. IL 60651-2159

TOGETHER WITH all the improvements now or hereafter credied on the property, and all
cascments, appurlenances, and fixtures now or hereafter a part of the propoity. All replacements and
additions shall also be covered by this Security Instrument. All of the foreghing is referred to in this
Security Instrumentas the "Property.” Borrower understandsand agrees that MER S 5alds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary (o comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the nghts e exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling. this Security
Instrument.

BORROWERCOVENANTSthat Borrower s lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform seeurity instrument covering real

roperty.
prop UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fithdy/for Escrow ltems

e
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order: {c) certitied check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemedreccived by Lender when reccived at the location designatedin the Note or at
such otherlocation as may be designatedby Lenderin accordancewith the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunderor prejudice to its rights to refuse such payment or partial
payments ir-the future, but Lender is not obligated to apply such payments al the time such payments arc
accepted. 1 cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
intereston unaupled funds. Lender may hold such unapplied funds uatil Borrower makes payment Lo bring
the Loan current. 1 Borrower does not do so within a reasonableperiod of time, Lender shall either apply
such funds or returndhess to Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under ithe Note immediately prior to foreclosure, No offsel or claim which Borrower
might have now or in the [vitse against Lender shall relieve Borrower [rom making payments due under
the Note and this Security Insicumentor performing the covenants and agreementssecured by this Security
Instrument,

2. Application of Paymentsor Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Leidst shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due undes the Note, (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment it the geder in which it became duc, Any remaining amounts
shall be applied first (o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the prmcipal balance of the Note,

If Lender reccives 4 payment [rom Borrower for.4 delinquent Periodic Payment which includes a
sulficient amount lo pay any late charge due, the paymentipay be applicd to the delinquent payment and
the late charge. If more than one Periodic Paymentis outstand ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, andio (he extent that, each payment can be
paid in Tull. To the extent that any excess exists after the payment is-apnlied to the full payment of one or
more Periodic Payments, such execss may be applied to any late charges das, Voluntary prepaymentsshall
be applied first to any prepayment charges and then as described in the Noté,

Any application of payments, insurance proceeds, or Miscellaneons Procecis to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymént of amounts due
for: (a) taxes and assessmentsand other items which can attain priority over this Security Jasirumentas a
lien or encumbranceon the Property; (b) leasehold payments or ground rents on the Property, il any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ol Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or al any time during the term of the Loan, Lendcr may require that Communily
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrawer shall pay Lender the Funds for Escrow Items unloss Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Fems at any time. Any such waiver may only be
in writing. In the event of such waiver, Barrower shall pay directly, when and v ;
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreementcontainedin this Security Instrument, as the phrase "covenant and agrcement”
15 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 4 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.,

Lepdermay, at any time, collect and hold Funds in an amount(a) sufficicnt to permit Lender to apply
the Fundg-at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require wider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail be held in an instifution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lenderis an institution whose deposits are so insured) or in
any Federal Home Loan Ban's Lender shall apply the Funds to pay the Escrow [tems no later than the time
spectfied under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vériiying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendor to make such a charge. Unless an agreementis made in writing
or Applicable Law requires intercst to b¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Beoirower and Lender can agree n writing, however, that interest
shall be paid on the Punds. Lender shall give (o Dorrowcr, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in cscrove. e defincd under RESPA, Lender shall account to
Borrower for the excess [unds in accordancewith RESPAF there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower ds refcired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzicewith RESPA, but in no more than 12
monthly payments. If thercis a deficiency of Funds held in cscrow as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to-Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 racnthly payments.

Upon payment in {ull of all sums secured by this Security Instrument 4 ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, finca, and impositions
attributableto the Property which can attain priority over this Security Instrument, leagbald payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Asscasmacrnts, if any. To
the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instfyiagnt unless
Borrower: (a) agrecs in writing to the payment of the obligation sccuredby the lien in o manner acceptable
to Lender, but only so long as Borroweris performing such agreement; (b) contests the licn in good faith
by, or defends against enforcementof the len in, legal proceedings which in Lender’s opinion operateto
prevent the enforcementof the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreementsatisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determinesthat any part of the Property is subjeet to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the

%—GA(IL) (0010} Page 5 of 15
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or (ake one or
more of the actions set forth above in this Scction 4,

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftererected on
the Property insured against loss by fire, hazards included within the term ‘extended coverage,” and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requircs insurance.
This insurance shall be maintainedin the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right to Jisapprove Borrower’s choice, which right shall not be exercised unr¢asonably. Lender may
requirc Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiow; certification und tracking services; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migiu @tfect such determination or certification. Borrowcr shall also be responsible for the
payment of any lees inmposed by the Federal Emergency Management Agency in conncction with the
review of any flood zone/determination resulting from an objection by Borrower.

Il Borrower fails to muintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option sud Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of coveyage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giraizr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amountsdisbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thesc amounts shall bear interest
al the Note rate from the date of disbursement and shalt be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewsis 3¢ such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard e wgage clanse, and shall name Lender as
mortgagee and/oras an additional loss payec. Lender shall have tho right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give (o Leadst #ll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance caverage, nu atherwise required by Lender,
for damage to, or destruction of, thc Property, such policy shall include”a <tendard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirow:rotherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was requir<dby. Lender, shall
be applied Lo restorationor repair of the Property, if the restorationor repair is economically Teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had an appertunity to inspect such Property to cnsurc the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbursc proceeds for the repairs and restorationin a single payment or in a series
of progress payments as the work is completed. Unless an agreementis madein writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security wonld be Iessencd, the insurance
proceeds shall be applied to the sums sccured by this Seeurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negoliate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrowcer hereby assigns to Lender (a) Borrower’s rights to any insurance
proceedsin an amount not to cxceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageel the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoints unpaid under the Note or this Security Instrument, whether or not then due.

6. Geeupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witio €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriosier’s principal residence [or at least one vear after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which »re beyond Borrower’s control.

7. Preservation, Maip‘cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-tie Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrowcr 13, residing in the Property, Borrower shall maintain the Property in
order io prevenl the Property fron-deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that-<ppeir or restorationis not ceonomically feasible, Borrower shall
promptly repair the Property if damagedan avoid further deterioration or damage. I msurance or
condemmation proceeds are paid in connection with, damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceedsfor the repuirs and restorationin a single payment or in a serics of
progress payments as the work is completed. IT the infurarce or condemnationproceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 4f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and nsnections of the Property. If it has
reasonablecause, Lender may inspect the interior of the improvement=0n the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior nspection s occilying such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 41, “hring the Loan application
process, Borrower or any persons or cntities acting at the direction of Eornower or with Borrower’s
knowledge or consent gave materially [alse, misleading, or inaccurateinformation or«atementsto Lender
(or failed to provide Lender with material information) in conncetion witk the _Loan, Material
representationsinclude, but are not limited to, representations concerning Borrower’s olcupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security nusvoement. If
(a) Borrower fails to perform the covenants and agreementscontainedin this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/orrights under
this Security Instrument(such as a proceeding in bankruptcy, probate, lor condemnationor forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandonedthe Property, then Lender may do and pay lor whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/orassessing the value of the Property, and sceuring and/orrepairing
the Property. Lender’s actions can include, but are not limited to; (w) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable

Initials:
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attorneys’ fees to protectils intercstin the Property and /orrights under this Sceurity Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liahility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon nolice from Lender to Borrower requesting

ayment,
P If this Securily Instrumentis on a leasehold, Borrower shall comply with afl the provisions of the
tease. If barrower acquires [ee title to the Property, the leaschold and the [ee title shall not merge unless
Lender agiees to the merger in writing,

0. Meitpage Insurance, If Lender required Mortgage Insuranceas a condition of making the Loan,
Borrower shali pay the premiumsrequired to maintain the Mortgage Insurancein effect. If, for any reason,
the Mortgage insozance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separalely designated payments
toward the premiumsfor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-egavalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowver of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Aender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue'to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss rescrve in licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that'the Loan is ultimately paid in full, and Lender shall not be
requiredto pay Borrower any interest or eariings on such loss resérve. Lender can no longer requirc loss
reserve payments if Mortgage Insurance coverage (il the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiw Secomes available, is obtained, and Lender requires
separately designated payments toward the premiumsfor M ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borsovier was required o make separately designated
payments toward the premiums for Mortgage Insurance, Zacrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nom=refundable loss rescrve, until Lender’s
requirementfor Mortgage Insuranceends in accordancewith any waltgn agreementbetween Borrower and
Lender providing for such terminationor until {erminationis requized by Applicable Law. Nothing in this
Section 10 allects Borrower’s obligation to pay intcrest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases fié Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is’ 1ot a party to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on all such insurance in foree from Fitie to time, and may
enter info agreementswith other parties that sharc or modify their risk, or reduce losses’ These agrecments
are on terms and conditions that are satislactory to the mortgage insurer and the other parfy (or parties) to
these agreements. These agreementsmay require the morlgage insurer to make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained irore Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterizedas) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

Initials: )
@D, SANL) wor0) Fage 8 of 15 Form 3014 101
®

—

MAMP L@N D: 0041746132



T T S

(0515255063 Page: 9 of 25

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorationor repair of
the Property, if the restoration or repair is economically feasible and Lender’s securily is not lessencd.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s setisfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs and“restoration in a single disbursement or in u serics of progress payments as the work is
completed. nless an agrecmentis made in writing or Applicable Law requires interest to be paid on such
Miscellaneous, "roceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Frocepds. Tf the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Missclizneous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Procecds shall be
applied in the order Franded for in Scetion 2.

In the event of 4 totdl faking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking;-destruction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss i value is equal to or
greater than the amount of the sums scenied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree . writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellancous Proceeds
multiplied by the following {raction: (a) the toval-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or luss 2 vahue, Any balance shall be ]i)]aid to Borrower,
¢

In the event of a partial taking, destruction, or loss mavzine of the Property in which the fair market
value of the Property immediately before the partial taking] destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancovs Preceeds shall be apphed to the sums
secured by this Security Instrument whether or not the sums are then ¢ag

If the Property is abandoned by Borrower, or if, after notice 5v"%2nder (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award4y settle a claim for damages,
Borrower fails to respondto Lender within 30 days after the datc the notice is given, Lenderis authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ol thoProperty or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party! meansthe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has « right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is heaun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot Lender’s
interestin the Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelerationhas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impatrment of Lender’s interestin the Property or rights under this Security Instrument. The proceeds of
any award or claim for damagesthat arc attributableto the impairmentof Lender’s interestin the Property
arc hereby asstgned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the fime for
payment or modification of amortizationof the sums securcd by this Security Instrumentgranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operateto release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Barrower or to refusc to extend time for payment or otherwise modify
amortizationof the sums secured by this Sceurity Instrumentby reason of any demandmade by the original
Borrower or any Successors in Interestof Borrower. Any forbearancchy Lenderin exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interestol Borroweror in amountsless than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remcdy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be jomt and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing (his
Security Thstrumentonly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms oi.th's Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;and (c) agrees that Lender and any other Borrower can agree Lo extend, modify, forbear or
rmake any accommodationswith regard to the terms of this Security Instrumentor the Note without the
co-signer’s copsent.

Subject to”the) provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations irader this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s righ's 4nd benclits under this Security Instrument. Borrower shall not be relcased [rom
Borrower’s obligations-and fiability under this Security Instrumentunless Lender agrees to such releascin
writing. The covenants and_zgpzements of this Security Instrument shall bind {cxcept as provided in
Section 20) and benefit the successess and assigns of Lender.

14, Loan Charges. Lendermay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ¢t protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Fmued to, attorneys’ fees, property inspection and valuation fees,
[n regardto any other [ees, the absence ot exfress authority in this Security Instrumentto charge a specific
fee to Borrowcr shall not be construcdas a prohitition on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Securits Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximawn loan charges, and that law is finally interpretedso
that the interest or other loan charges cotlected or to e eollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'relnced by the amount necessary to reduce the
charge to the permitted imit; and (b) any sums already coliezied from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to aiake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.'If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pienavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acccplance of any such refund made by
direct payment to Borrower will constitute a waiver of any nght of action‘Bosrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with' this Security Instrument
must be in writing. Any notice to Borrowerin connectionwith this Security Instrun/cntshall be deemedto
have becn given to Borrower when mailed by first class mail or when actually deiivercdto Borrower’s
notice addressif sent by other means. Notice to any one Borrower shull constitute notice 1 all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Praperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower’s change of address. If Lender specilies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.,
Therc may be only onc designated notice address under this Sccurity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumentshall not be deemedto have been given to Lender until actually
received by Lender. If any notice required by this Security Instrumentis also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by lederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or mmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreementby contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor (he Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word 'may" gives sole discretion without any obligation to
take any action.

17 Barrower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument,

18. “Lranster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in e Property' means any legal or beneficial interestin the Property, including, but not limited
to, those berericigl interests transferredin a bond for deed, contract for deed, nstallment sales contract or
escrow agreeimcat; he intent of which is the transfer of title by Borrower at a future date to a purchaser.

Tf all or any partvf the Property or any Interestin the Property is sold or transferred(or if Borrower
is not 4 natural persor’ar.d a benclicial interestin Borrower is sold or transterred)without Lender’s prior
written consent, Lender may. require immediate payment in full of all sums secured by this Security
Instrument. However, this (op‘iga shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-day: from the date the notice is given in accordance with Section 15
within which Borrower must pay all supis sccured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of 114 sieriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deprand on Borrower.

19. Borrower’s Right to Reinstate Aftr Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right to have enforcemen(ol this Security Instrument discontinued at any fime
prior to the earliest of: () five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might shecily for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Se<urity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due iider this Security Instrumentand the Note
as if no accelerationhad occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurredin enforcing this Sceurity Instrument, including, tut +(of limited to, reasonableattorneys’
fees, property inspection and valuation fees, and other (ees incurred for th: nurpose of protecting Lender’s
intercstin the Property and rights under this Sceurity Instrument; and (d)1akss such action as Lender may
reasonably require to assure that Lender’s interest in the Property anc rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Wnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatementsums and expenscs in one or more of the following forms, as seles 1hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashiers cie K, provided any
such check is drawn upon an institution whose deposits are insured by a federal ugency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Sceurity Instrement and
obligations secured hercby shall remain lully cffective as if no acceleration had occurred. However, Lhis
right to reinstatc shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest in
the Note (together with this Security Instrument)can be sold one or more times without prior notice Lo
Borrower. A salc might result in a change in the entity (known as the "Loan Scrvicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note, If thereis 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made und any other information RESPA
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requircsin connection with a notice of transfer of servicing, If the Note is sold and therealterthe Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
to Borrowerwill remainwith the Loan Servicer or be transferredto a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Securily Instrumcator that alleges that the other party has breachedany provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirementsol Section 15) of such alleged breach and aflorded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls"Law provides a time period which must elapse before certain action can be taken, that time
period wili ko deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuarcfy Section 18 shall be deemedto satisfy the notice and opportunity to take corrective
action provisions ol fais Section 2(.

21. Hazardous Svksiances. As uscd in this Section 21: (a) "Hazardous Substances’ are those
substances defined as toxic s pazardous substances, pollutants, or wastes by Envitonmental Law and the
following substances: gasoline; kernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, rhaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federallaws and laws of the jurisdiction where the Propertyis located that
relate to health, safety or environmental p:otection; () "Environmental Cleanup” includes any response
action, remedtal action, or removal action, s defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, st ~disposal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSubstances, ou or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ( 2y that is in violation of any Environmental
Law, (b) which createsan Environmental Condition, or (c) which, due'to the presence, usc, or releaseof a
Huzardous Substance, creates a condition that adversely alfects the vairw of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frogerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to aornial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substand=s in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, dlaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the FrGperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedgs, (b) any
EnvironmentalCondition, including but not limited to, any spilling, lcaking, discharge, releasear threatof
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
HazardousSubstance which adversely affects the valuc of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordunce with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a defaunlt or any other defense of Borrower to acceleration
and foceclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option muy_ wequire immediate payment in full of all sums secured by this Security Instrament
without furtlicr'demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied 2 tollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iipated to, reasonable attorneys’ fees and costs of title evidence.

23. Retease. Uponpayzcnt of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrowed suall pay any recordation costs. Lender may charge Borrower a [ee for
relcasing this Security Instrument, butpuly if the fee is paid to a third party for services renderedand the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordasicewith Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead exemption laws,

25, Placement of Collateral Protection Insw'arce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresméntwith Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Borrewse’s collateral. This ingurance may, but need
not, protect Borrower’s interests. The coverage that Lerider purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cofinvction with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aftor providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance lor the collateral, Borrower will be responsible for the costs of thatingurance, including interest
and any other charges Lender may impose in connection with the placement o the insurance, until the
effeetive date of the cancellation or expiration of the insurance, The costs of the insursnce may be addedto
Borrower’s total outstanding balance or obligation. The costs of the insurance may b mere than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
. - 7

et - %(scal)
‘P‘EﬁRO VECA ..  -Borrower
(Seal)
-Borrower
= (Scal) (Seal)
-Sorrower -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss:
I, L , @ Notary Public in and for said county and
state do hereby certify that

“VrpPO \EGk
Jesd e EGA |

personally known to me to be the same person(s) whose name(s) subscribed to the [oregoing instrument,
appearedbefore me this day in person, and acknowledged that he /she/theysigned and delivered the said
instromeitt as his/her /their free and voluntary act, for the uses and purposes therein set forth,

Given ander my hand and official seal, his Q Z/ day of }/'//;#(/( }Z}Z‘ﬁ :

4 K%Aﬁ

Notary Public

My Commission £ipires:

et
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RETURN RECORDED DOC TO:
Finance America, LLG
P.0. Box 16637

Irvine, Ca 92623-6637

MIN 100052300417461323

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

TH™: ADJUSTABLERATERIDERIs made this 26th dayof MAY , 2005 , and
is incorpuzatedinto and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Deist (the "Security Instrument'y of the same date given by the undersigned (the "Borrower") to
secure Borrowed's Note to
Finance Ameiice, LLC

(the "Lender”) of the sanicdate and covering the property deseribed in the Security Instrumentand located
at:

1434 N RIDGEWAY AVE, CHICAGO, IL 60651-2159
[Property Address)

THE NOTE CONTAINS PRCV'SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT!LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINT:REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covedants and agreements made in the Security
Instrument, Borrower and Lender [urther covenant and agree as-{ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrateof 6,720 %. The Note provides for
changes 1n Lhe interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Theinterestrate I will pay may change on the first day of JUNE 01, 2007 , and on that
day every sixth month thereafter. Each date on which my interest rate could change is ca'cd a "Change
Date.”

MULTISTATE ADJUSTABLE RATE RIDER (LIBORIndex) - Single Family - FreddieMac UNIFORM INSTRUMENT

Z-815R (0008)
®
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(B) The Index

Beginning with the first Change Date, my interestrate will be based on an index. The *Index” is the
average of interbank offered rates for six-month U.S. dollar-denominateddeposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business <ay of the month immediately preceding the month in which the Change Date occurs is called the
"Current Tudex."

I the fadzx s no longer available, the Note Holder will choose a new index that is based upon
comparable infeiveiton. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore each Change Pute, the Note Holder will calculate my new interest rate by adding
FIVE AND NO/100 percentage points ( 5.000 %) to the
CurrentIndex. The Note Holder will then round the result of this addition to the nearestone-eighth of one
percentagepoint (0.125%). Subjecto the limits statedin Section 4(D) below, this rounded amountwill be
my ncw interest rate until the next Chanpe Date.

The Note Holder will then determincthe amount of the monthly payment that would be sulficient to
repay the unpaid principal that T am expected to swe at the Change Datein full on the maturity date al my
new interest ratc in substantially equal payments, Theesult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Changs Date will not be greater than
9.720 % or less than 6.720 7. Thereatter, my interest rate will never be
increasedor decrcasedon any single Change Date by more than onc percertagepoint (1%) from the rate of
mterest I have been paying for the preceding six months. My intercstratc will never be greater than
12.720 . My interest rate will never be Lower

than the initial interest rate stated in Paragraph A of chis Rider.

(E) Effective Date of Changes

My new interest rate will become clfective on cach Change Date. | will pay the amadnt of my new
monthly payment beginning on the first monthly payment date after the Change Date uiti e amount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holderwill dcliver or mail to me a notice of any changes in my intercst rate and the amount
of my monthly payment before the effective date of any change. The notice will tnclude information
required by law to be given to me and also the title and telephonenumber of a personwho will answer any
questiondvmay have regarding the notice.

B. TRANGFZR OF THE PROPERTY OR A BENENICIAL INTEREST IN BORROWER
Uniform Covepant 18 of the Security Instrument is amended to read as follows:

Transfer ri (e Property or a Beneficial Tnterest in Borrower. As uscd in this Section
18, “Interest in tire Property” means any legal or bencficial interestin the Property, including,
but not limited to, those-heneficial interests transferredin a bond lor decd, contract for deed,
installment sales contraet o escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to £ purchaser.

It all or any part of the Property or any Interestin the Property is sold or translerred (orif
a Borrower is not a natural perser 2ad a beneficial interest in Borrower is sold or translerred)
without Lender’s prior wrillen consea!” Lender may require immediate payment in full of afl
sums secured by this Security Instrumert. Hewever, this option shall not be cxercised by Lender
if such exercise is prohibited by Applicabls Law. Lender also shall not exercise this option if:
(a) Borrowcr causes to be submitted to Lender information required by Lender to evaluate the
intended transferce as if a new loan were belny made to the transferce; and (b) Lender
reasonably determines that Lender’s sceurity will not be<impaired by the loan assumption and
that the risk of a breachof any covenant or agreementin t'is-Security Instrumentis acceptableto
Lender,

To the extent permitted by Applicable Law, Lender 1aay charge a reasonable fee as a
condition to Lender’s consent (o the loan assumption. Lender may also require the transferecto
sign an assumption agrecmentthat is acceptable to Lender and that obngates the transferec to
keep ull the promises and agreements made in the Note and in this Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Sccurity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lend¢r shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30/dys from
the date the notice is given in accordancewith Section 15 within which Borrower must ;ay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remediespermittcdby this Security Instrument
without further notice or demand on Borrower.

Initialg)
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BY SIGNING BELOW, Borrower accepts and ag;emj_ to the terms and covenants contained in this
Adjustable Rate Rider.

(],deoé /%(ml) - CW%UZ? e?@r (Seal)

PEDRC-VEGA -Borrower JEANNETTE V -Borrower
i
A (Seal) (Seal)
-Borrower -Botrower
‘seal) (Seul)
-Borrows: -Borrower
(Scal) A {Seal)
-Borrower -Borrower
%815R {0008) Page 4 of 4 Farm 3192 1/01
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RECORDING REQUESTED BY:

Finance America, LLC !
PO Box 16637
Irvine, CA 92623-6637

SPACE ABOVE THIS LINE FOR RECORDING DATA
MIN #100052300417461323

PREPAYMENT RIDER

DATE: _05/26/05

FOR VALUE RECEIVED, the undersigned ("Borrower") agree(s) that the following provisions shall be
incorporated into that certain-Mortgage, Deed of Trust, or Security Deed of even date herewith (the
"Sceurity Instrument") execuled by Borrower in favor of

Finance America, LLG (the "Lender™, and
also into that certain promissory ncte (the "Note") of even date hercwith excented by Borrowerin favor of
Lender. To the extent that the provisicns of this Prepayment Rider are inconsistent with the provisions of
the Security Instrument and/orthe Note, 15c provisions of this Prepayment Rider shall prevail over and
shall supersede any such inconsistent provisicns of the Security Instrument and/or the Note.

Section __5_of the Note is amended (o read in its entiretras follows:
" 5 BORROWER’S PREPAYMENTS BEFORE THEY ARE DUE

I have the right to make payments of principal at any time before they are due, together with
accrued interest. When1 make a prepayment, 1 will tell the Note Holde:sn writing that T am doing so. 1[' 1
make a partial prepayment, there will be no changes in the due date orin-the amount of my monthly
payment unless the Note Holder agrees in writing to those changes. If within ~ONE years from the
date of execution of the Mortgage (as defined above) 1 make a full prepaymentor partial prepayment(s), |
will at the same time pay to the Note Holder a prepayment charge. The prepaymentcharg e will be equal to
three pereent (3% of the unpaid principal balance if prepaid during the first year; two paresat (2%) ol the
unpaid principal balance i prepaid during the second year; one percent (19) of the“usipaid principal
balance if prepaid during the third year,

he 2’ (l day of

=

IN WITNESS WHEREOQF, the Borrower has excculed this flr.epaymcm Rider on

/) /QL L{ , 200557 1_

| )

-

N

(( <o

Borrowér—" PEDRO VEGA Borrower  JEANNETTE V@A

ﬂ\

Borrower Borrower

ILLINOIS

FIRST MORTGAGE
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Return To:

Finance America, LLC
P.0. Box 16637
Irvine, Ca 92623-6637

MIN 100052300417461323
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 26th  dayof MAY , 2005 ,
and is incorporatedinto and shall be decmedto amend and supplement the Mortgage, Deed of Trust, or
Security Died (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Notc to
Finance Aueilca, LLC

(the
"Lender”) of the sam¢ dute and covering the Property described in the Sccurity Instrumentand located at:

1434 N RIDGEWAY AVE, CHICACO, IL 60651-2159
[Property Address]

1-4 FAMILY COVENANTS.-In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furdireovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT-TO THE SECURITY INSTRUMENT. Tn addition to
the Property described in the Security Instrument, the following items now or hercafter attached to the
Property to the extent they are fixtures arc added tc the Property description, and shall also constitute the
Property covered by the Security Instrument: building -asferials, appliances and goods of every nature
whatsoever now or herealicr located in, on, or vsed, ortriended to be used in conncction with the
Property, including, but not limited to, those for the purphses of supplying or distribuling heating,
cooling, clectricity, gas, water, air and light, firc prevention and exiinguishing apparatus, sccurity and
access control apparatus, plumbing, bath tubs, water heaters, “wator closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storta windows, storm doors, screens,
blinds, shades, curtains and curtainrods, attachedmirrors, cabinets, panclingand attachedtloor coverings,
all of which, including replacementsand additions thereto, shall be deemed (5 be-and remain part of the
Property covercd by the Security Instrument. All of the foregoing together with-the Property describedin
the Security Instrument (or the leaschold estate if the Security Instrumentis on a ledsche 1d) are referredto
in this 1-4 Family Rider and the Sccurity Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  ritialf’ |
Page 1 of 4
%STR (0008) VMP MORTGAGE FORMS - {800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreedin writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. STRORDINATE LIENS. Except as permittedby federal law, Borrower shall not allow any lien
inferior to"the Security Instrument to be perfecied against the Property without Lender’s prior written
permission,

D. RENT LG35 1NSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which-insurance is required by Section 3.

E. "BORROWER’S RiG#Y TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUFANLY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupanzy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all sccurity deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to/madify, extend or terminatethe existing leascs and to
cxecute new leases, in Lender’s sole discretion. As us¢d #1 this paragraphG, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECZivER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transters v Ender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of th¢ Property are pavable. Borrower
authonizes Lender or Lender’s agents to collect the Rents, and agrees that Caei tenant of the Property shall
pay the Rentsto Lender or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrowernotice of default pursuantto Section 22 of the Security Instrument, and (ii) Lender has
given notice to the tenant(s)that the Rents are to be paid to Lender or Lender’s ageat. This assignment of
Rents constitutes an absolute assignmeat and not an assignment for additional security.am’y,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sii-ih be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by tiie Security
lostrument; (i) Lender shall be entitled to colleet and receive all of the Rents of the Property; (iii)

Initials:
@@-STR (0008) Page 2 of 4 orm' 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demandto the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lendet’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiumson teceiver’s bonds, repair and maintenancecosts, insurance premiums, taxes, assessments and
other ¢hazges on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s agexs or any judicially appointedreceiver shall be liable to account for only those Rents actually
received; and(vi) Lender shall be entitled to have a receiver appointedto take possession of and manage
the Property and rolizct the Rents and profits derived from the Property without any showing as (o the
inadequacy of the Fraperiy as sceurity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting tliec Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to-Lender secured by the Security Instrument pursuant (o Section 9.

Borrower representsand warranty, that Borrower hag not executed any prior assignment of the Rents
and has not performed, and will not-pesform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judiasily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before pr-affer giving notice of default to Borrower, However,
Lender, or Lender’s agents or 4 judicially appoir.tedrecciver, may do so at any time when a default occurs.
Any application of Rents shall not curc or waive ¢ny default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall teriinatewhen all the sums secured by the Sccurity
Instrument are paid o full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or Sreuch under any note or agreementin
which Lender has an interestshall be a breachunder the Security Instruricntand Lender may invoke any of
the remedies permitted by the Security Instrument,

@ésm (0608) Page 3 of 4
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BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and provisions contained in this

1-4 Family Rider,
/( (Seal) d/ W’Uﬁﬁ A (sean

- ey

(”/"’//PEDEO VECA — -Borrower (/ \‘-_ JEANNETTE VEGA O -Borrower

L]

J

~ {Seal) (Seal)

-Borrower ~Borrower

Sealy (Scal)

-Borrover -Borrower

(Scal) - {Scal)

-Barrower -Borrower

@-STR (0008) Page 4 of 4 Form 3170 1/01
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Ticor Title Insurance Company

Commitment Number; G05-3612

SCHEDULEC
PROPERTY DESCRIPTION

The tand referred to in this Commitment is described as follows:

Lot 10 (except the North 18 feet thereof) and all of Lot 11 in Block 6 in Beebe's Subdivision of the East 1/2 of
the Northwest 1/4 of Section 2, Township 39 North, Range 13, East of the Third Principal Meridian, in Cock
County, liinois.

PN, 16-02-112-033-5000

Property Commonly Known As:

1434 N. Ridgeway Ave
Chicago, IL 60651

ALTA Commitment {G05-3612.pfd/GQ5-3612/4)
Schedule C

TOTAL P.@5
MRY 24 28685 B9:43 PARGE. @5



