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05-733 SUBORDINATION AGREEMEN
NOTICE: THIS SUBOED!NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECUMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATE@SECURITY INSTRUMENT.
THIS AGREEMENT, made this 28th day of April , 2005 ,by
Edita Rimaite and ,
owner(s) of the land hereinafter deseribe and hereinafter teferres e as “Owner,” and
Citibank, F.8.B.
present owner and holder of the mortgage or deed of trust and related note{itst hereinafter described and hereinafter referred to as
“Creditor.”
WITNESSETH
THAT WHEREAS, Owner has executed a mortgage or deed of trust, dated on or about” _I%)_{} ) &! 2400\/
200 toCreditor, covering: i
SEE ATTACHED EXHIBIT “A”
To secure a note in the sum of § 28.400.00 ,dated February 25 L, 2004 in favor of
Creditor, which mortgage or deed of trust was recorded on April 3 » 2004, in Bosk © ,
Page and/or as Instrument No. 0409911023 in the Official Recoras 4f the Town and/or
County of referred to in Exhibit A attached hereto; and
WHEREAS, Owner has exccuted, or is about to execute, a mortgage or deed of trust and a related not/t;in a sum not greater than
$ 117,000.00 , to be dated no later than ﬁg?(lj STH . 0P, in favor of
INON MAC BIng ELE. , hereinafier referred to as™Lender”

» payable with interest and upen the terms and

conditions deseribed thercin, which mortgage or deed of trust is to be recorded congurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said {oan that said mortgage or deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land herein hefore described, prior and superior to the lien or
charge of the mortgage or deed of trust first above mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE

e W e e o




0515253115 Page: 2 of 4

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien of charge upon
the above described property prior and superior to the lien of charge of the mortgage or deed of trust first above mentioned and
provided that Creditor will specifically and unconditionally subordinate the fien or charge of the mortgage or deed of trust first
above mentioned to the lien or charge of the morigage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is willing that the
mortgage or decd of trust sceuring the same shall, when recorded, constitute a lien or charge upon said tand which is
anconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual bencfits accruing to the parties hereto and other valuable consideration, the
receipt and suffisiency of which consideration is hereby acknowledged, and in order o induce Lender to make the loan above
referred to, it {5 ercby declared, understood and agreed as follows:

(1) That said mortgage s deed of trust securing said note in favor of Lender shall unconditionally be and remain at all times a lien
or charge on the prape: tv therein described, prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor first abov( r.ntioned.

(2} That Lender would not make i's loan above described without this subordination agreement.

(3) That this agreement shall be the wanlé #lid only agrecment with regard to the subordination of the lien or charge of the
mortgzge or decd of trust in favor of tne Creditor first above mentioned to the licn or charge of the mortgage or deed of (rust
in favor of the Lender above referred to abd shall supersede and cancel, but only insofar as would affect the priority between
the mortgages or deeds of trust hereinbefore siec) fically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contariediin the mortgage or deed of trust in favor of the Creditor first above
mentioned, which provide for the subordination of"ib< lizn or charge thereof to another mortgage or decd of trust to another
mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

{a) It consents to and approves (i) all provisions of the mortgage or detd 4f frust and the related note in favor of Lender above
referred to, and (ii) all agreements, including but not limited to any load =t oscrow agreements, between Owner and Lender for
the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no oblisation or duly to, nor has
Lender represcnted that it will see to the application of such proceeds by the persoil 4rp2rsons to whom Lender disburses such
proceeds and any application or use of such proceeds for purpases other that those provided-or in such agreements shall not
defeat the subordination herein made in whole or part;

(c) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the martgage or deed of trust in
favor of the Creditor 1o the lien or charge upon said land of the mortgage or deed of trust in favor of Ler der above referred to
and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordip<tics specific loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligaiions are being and
will be entered into which would not be made or entered into but for said reliance upen this waiver, relinquihment and
subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust first above
mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.
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CREDITOR:

By o

5
Privted Nanmi\Heather Id’.ellogg

Title Vice Presi

OWNER:

Printed Name Editz lill-rmnaite

Title

Printed Name

Title

Printed Name

Printed Name

Title Title
(ALL SIGNATURES MUST BE ACALNOWLEDGED)
ITIS RECOMMENDED THAT, PRIOR TO TIIE EXECUTION OF T i1 AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT HERETQ.
STATE OF _ MISSOURI )
County of St. Louis ) Ss.
On Aprll 28th 2005 , before me, Frank Prewitt v mnally
appeared Heather Kellogg, Vice President S of
Citibank, F.5.B.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whase
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the

person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

FRANK PREWITY
Notary Pubiic - State of Missoun
County of 51 Louis
My Commission Pinag May 12, 2007
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EXHIBIT A
LEGAL DESCRIPTION

UNIT 302 IN SAN TROPAI CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF LAND (HEREINAFTER REFERRED TO AS PARCEL):

THAT PART OF THE SOUTH 780.0 FEET, MEASURED AS RIGHT ANGLES OF THE SOUTH LINE THEREOF,
OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4 THENCE
EAST ALONG THE SOUTH LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4, 282.96 FEET; (THE
SOUTH LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4 BEING ASSUMED AS RUNNING DUE
EAST AND WEST FCR THIS LEGAL DESCRIPTION) THENCE NORTH 167.0 FEET TO A POINT FOR A PLACE
OF BEGINNING OF 'HEZ PARCEL OF THE LAND THEREIN DESCRIBED) THENCE WEST 77.0 FEET; THENCE
NORTH 88.0 FEET; THIZrCE WEST 13.40 FEET; THENCE NORTH 217.17 FEET; THENCE EAST 77.0 FEET;
THENCE SOUTH 123.0 FE&t; THENCE EAST 71.40 FEET; THENCE 59.17 FEET; THENCE WEST 58.0 FEET;
THENCE SOUTH 123.0 FEET 7O'-THE PLACE OF BEGINNING IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" 70 THE DECLARATION OF CONDOMINIUM MADE BY CHICAGO TITLE AND
TRUST COMPANY AS TRUSTEE UNDER TRUST NO. 1067400 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK CGtWTY, ILLINOIS AS DOCUMENT NO. 23448135, TOGETHER WITH AN
UNDIVIDED 1.5567 PERCENTAGE INTERZST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING AL'- THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY).

Commonly known as: 1243 E. BALDWIN LN., #302, PALATING, IL 60074

Permanent Index No.: 02-12-200-021-1012




