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DEFINITIONS

|
Words used in multiple sections of this document are defined below and snel words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used
in this documeni are also provided in Section 18,

(A) "Security Instrument” means this document, which is dated MAY 20, 2005
together with all Riders to this document.

{B) “Borrower” is

KATHERINE ARJONA AND WILLIE ARJONA, WIFE AND HUSBAND

Borrower 15 the morlgégor under this Securlty Instrument.
{C) "Lender” is WELLS FARGO BANK, N.A,

Lender 1s a Natlonal Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Maa/freddle Mac UNIFORM INSTRUMERY FORM 3018 1M1
i
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Lender’'s address s

P. 0. BOX 5137, LS5 MOINES, 1A 50306-5137

Lender s the mortgagee u=2=r lhis Security Instrument.

(D) "Note “ means the piomistory note signed by Borrower and dated MAY 20, 2005

The Note states that Borrowaruwes Lender TWO HUNDRED THIRTY-SEVEN THOUSAND
NINE HUNDRED ELGHTY ANL! M74/100 Dollars
(US. $..237.88000 .......... ) plua inte-est. Barrower has promised to pay this debt in regular
Periodic Payments and to pay the ae'c.in full not later than JUNE 1, 2035 ,
{E) "Property” means the praperty tha: is described below under the heading “Transfer of
Rights in the Property.”

(F) "Loan" means the debt evidenced by the Nate, plus interest, any prepayment charges
and late charges due under the Note, and all Gums due under this Security Instrument, plus
interest, ‘ .

(G) "Riders” means all Riders to this Security Ins [waent that are executed by Borrower.
The following Riders are to be executed by Borrower jcler;. box as applicablel:

[X] adjustable Rate Rider [_{ Condomlinium Rider [_]Second Home Rider
[ Balicon Rider ] Pianned Unit Development Rider "11-4 Family Rider
[ vA Rider [} Biweekiy Payment Rider [\ Cther(s) ispecify]

(H) "Applicable Law™ means all controlling applicable federal, stats 744 ‘ocal statutes,
regulations, ordinances and administrative rules and orders (that nave theaffect of law) as
well as all applicabte fnal, non-appealable judicial opinions.

(I) "Community Assoclation Dues, Fees, and Assessments® means all \lues, fees,
assessmenis and other charges that are imposed on Borrower or the Propert i a
condominium associatipn. homeowners association or similar organization.

(J) “Electronic Funds Transfer* means any transfer of funcs, other than a transactizn
originated by check, -draft, or similar paper instrument, which is initiated throuph 2
electronic terminal, telephonic instrument, computer, or magnetic tape 5o as to order,
instruct, or authorize a financial institution 1o debit or credit an account, Such term Includes,
butis not limited to, point-of-sale transfers, automated teller machine transactions, transfers
Initiated by telephone, wire transfers, and automated ciearinghouse transfers.

(K) "Escrow items”™ means those items that are described in Section 3.

(L} “Miscellaneous Proceeds” means any tompensation, settlement, award of damages, or
proceeds paid by any, third party {other than Insurance proceeds paid under the coverages
described In Section 5) for; (i) damage to, or destruction of, the Property; (if) condemnation
or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Properly.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, pius (i) any amounts under Section 3 of this Security instrument.
(0) "RESPA” means the Real Estate Setilement Procedures Act (12 U.8.C, Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be
amended from time to time, or any additional or successor legislation or regulation that

SiLe2  Rev 12/18/00 S Page 2 of 18 Inifial ‘V’z i z FORM 3014  1/01
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THE WEST /2 OF LOT 14 AND THE EAST 1/2 OF LOT 15 IN BLOCK 29 IN ELDRED'S RESUBDIVISOIN IN
THE VILZAGE OF JEFFERSON, IN SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINGCIFAL *4ERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-09-427-02J-0000
CKA: 5035 WEST STRONG STREET, CHICAGO, IL, 60630

(111631-RILC-1.PFD/111631-RILC-1/12) E E : \7[
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governs the same sui\ject‘ matter. As used in this Security Instrument, "RESPA” refers to all
requirements ang vost.ictions that are imposed in regard to a “federally related morigage
loan” even If the Loan doezwat qualify as a *federally refaled mortgage loan” under RESPA.
(P) "Successor in Interes! of Borrower” means any party that has taken title to the Property,
whether or nat that party iia7 acsumed Barrower's obligations under the Note and/or this
Security Instrument. ‘

TRANSFER OF RIGHTS IN“ THE PRSPPRTY

This Security Instrument secures to Lunder-¢\ the repayment of the Loan, and all renewals,
extensions and modifications of the Note;(and () the performance of Borrower’s convenants
and agreements under this Security Instrumeriand the Note. For this purpose, Borrower
does hereby morlgage, grant and convey to .erdJe~ and Lender's successors and assigns,
the following described property located in the

County | of 00K
[Type of Recording Jurisdictioni Nam- of Recording Jurusdictionl:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” 2332 MADE A
PART HEREOF. :

Parce! ID Number: which currently has the address of

5035 WEST STRONG STREET [Street]
CHICAGO ‘ [City] ., filinois 60630 [Zip Code!
(“Property Address”):

TOGETHER WITHK ll the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
repiacements and additions shall also be covered by this Security Instrument. All of the
foregolng is referred 1o in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the titte to the Propery against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.
I

§IL03  Rav 1104/00 Page 30of 18 Initials: fﬁrmm 1 LI Pl
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot “r7,.=tpal, Interest, Escrow \tems, Prepayment Charges, and Late Charges.
Borrower shall pay ‘when Zue the principal of, and interest on, the debt evidenced by the
Note and any prepaym( nt charges and fate charges due under the Note. Borrawer shall
aiso pay funds for Escrow-iterna pursuant to Section 3. Peyments due under the Note atd
ihis Security instrument shell Fe_made in U.S. currency. However, if any check or other
instrument received by Lender as javment under the Note or this Security Instrument is
returned ta Lender unpald, Lender =z require that any or all subsequent payments due
under the Note and this Security inst umen*-he made In one or more of the following forms,
as selected by Lender: (a) cash: (b) monry order; (¢} certified check, bank check, treasurer’s
check or cashier's check, provided any ~uch-check is drawn upon an institulion whose
deposits are insured by a federal agency, intri aentality, or entity; or {d) Electronic Funds
Transfer. i

Payments are deemed received by Lender wiie” reneived at the location designated in
the Note or at such other location as may be designa’ed vv Lender in accordance with the
notice provisions in Seclion 15. Lender may return an,’ p4ayment or partial payment if the
payment or partial payments are insufficlent to bring fic Loan crrrent. Lender may accept
any payment or partial payment insufficlent 1o bring the Loan curren!, without waiver of any
rights hereunder or prejudice to its rights fo refuse such paymept.or artial payments in the
future, but Lender 15 not obligated 1o apply such payments at the ti:e such payments are
accepted. If each Periodic Payment 5 applied as of Its scheduled 2ue Sate, then Lender
need not pay interest on unapplied funds. Lender may hold such unarlied_funds until
Borrower makes payment to bring the Loan current. if Borrower does nog. do_so within a
reasohable period of time, Lender shali either apply such fungs or return them 10 3orrower.
If not applied earlier, such funds will be applied 1o the outstanding principal baiance-under
the Note immediately prior to foreciosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due undor
the Note and this Sacurity Instrument or performing the covenants and agreements secure
by this Becurity instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectlon 2,
all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest dug under the Note: (b) principal due under the Note; (c) amounis due
under Section 3. Such payments shall be applied to each Periadic Payment in the order in
which it became due. Any remaining amounts shall be applied first lo late charges, second
to any other amounts due under this Security instrument, and then to reduce the principal
balance of the Note, '

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
dellnquent payment and the late charpe. if more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Perodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment 1s appiled to the fuli payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

SILo4  Rev 1104700 : Page 4 of 1B Intials: WFORM 014 1M
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Any applicatisn, of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due unde; 1ia Note shall not extend or postpone the due date, or change the
amount, of the Pericdic Pavments.

3. Funds for Escrov items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note,.unf'.the Nole is paid in full, a sum (the "Funds”) to provide for
payment of amounts due fce (-) taxes and assessments and other items which can attain
priority over this Security Insirunent as a llen or encumbrance on the Property; (b)
leasehold payments ar ground yen*..on the Property, if any; {¢) premiums for any and all
insurance required by Lender unde Section 5 and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrowr: to \ender in tieu of the payment of Morigage
ineurance premiums in accordance with \he provisions of Section 10. These items are called
"Escrow ltems.” At ongination or at any tilne Juring the term of the Loan, Lender may
require that Community Assaciation Dues, Fees ant Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments:shiii be an Escrow ltem, Borrower shall
prompily furmsh o Lender all notices of amounts to %e faid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lelide: waives Borrower's obligation to
pay the Funds for any or all Escrow ltems. Lender may-<.alve Borrower's obligation to pay
10 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay direcLy. whra and where peyable,
the amounts due for any Escrow ltems for which payment of Fuid< iias been waived by
Lender and, if Lender ‘requires, shall furnish to Lender receipts evideiring such payment
within such time period as Lender may require. Borrower's obligatior” to make such
payments ang to provide receipts shall for all purposes be deemed 1o be 2 covenant and
agreement contained in this Security Instrument, as the phrase "covenant ard agreement”
is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursua=i-to a
walver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may 2xerc se
its nghts under Section § and pay such amount and Borrower shall then be obligateu-<iide:
Section 8 o repay to Lender any such amount. Lender may revoke the waiver as to any o
all Escrow Hems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower 'shall pay to Lenger all Funds, and in such amounts, that are then
required under this Section kB

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender 1o appiy the Funds at the time specified under RESPA, and (b) nol to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasanable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal
agency, instrumentality, or entity (inciuding Lender, if Lender is an institution whose
deposits are so msured) or in any Federai Home iLoan Bank, Lender shall apply the Funds
fo pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually apalyzing the escrow
account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be

SILO5  Rav §1/04/00 Paga Sof 18 '"“MSM:E FORM 3014 1/01
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required to pay Puirower any inferest or earnings on the Funds. Borrower and Lender can
agree in writing, huwrver, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without ciiarge. =n annual-accounting of the Funds as required by|RESPA,

If there 18 & surplus of Funds held in escrow, as defined under RESPA, Lender shall
account o Borrower for e <xcess funds in accordance with RESPA. If there is a shortage
of Funds held i escrow, as de’.ped under RESPA, Lender shall natify Borrgwer as required
by RESPA, and Borrower shiil pay to Lender the amount necessary to make up the
shortage 1n accordance with RESPA, butin no more than 12 monthly payments. If there is a
deficiency of Funds held in escraw, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shll pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but ‘500 more than 12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrument. Lender shall
promptly refund to Borrqwer any Funds neld by ".enr'er.
4. Charges; Llens. Borrower shall pay all taxes; as sessments, charges, fines, and
impositions aftributable to the Property which cun.aiain priofity oyer this Security
Instrument, leasehold payments or ground renis cn we Property, if any. and Community
Association Dues, Fees, and Assessments, if any. To the extent *:at these|items are Escrow
ltems, Borrower shall pay them in the manner provided in Sec jon 3.

Borrower shall promptly discharge any lien which has prioiiiy ~ver this Security
instrument unless Borrower: (a) agrees n writing to the payment ¢/ thi gbligation secured
by the lien 1n a manner acceptable to Lender, but only so long as Soriawri 1s performing
such agreement; (b) contests the lien in good faith by, or defends agairi’ <nforcement of
the lien In, legal praceedings which in Lender’s opinion operate to prevent the cnforcement
of the lien while those proceedings are pending, but only until such: proceedings are
concluded: or (c) secures from the holder of the lien an agreement satisfactory to’Leider
subordinating the lien to this Security Instrument. If Lender determines ﬁltat any purt of the
Property i1s subject to a llen which can attain priority over this Security llnstrument, Lenuec
may give Borrower a notice identifying the lien. Within 10 days of the tfate on which tral
notice is given, Barrower shall satisfy the lien or take one or more of the actions set forin
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exlsting or hereafter
erected on the Properly insured against loss by fire, hazards included within the term
~extended coverage,” and any other hazards including, but not limited to. earthquakes and
fioods, for which Lender requires Insurance. This insurance shall be|maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrler providing the insurance shall be chosen by Borrower jsubject to Lender’s
right to disapprove Borrower's choice, which right shall not be exerclsed unreasonably.
Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a onetime
charge for flood zone determination, certification and iracking services; or (b) a onedime
charge for fleod zone determination and certification services and subseguent charges each
time remappings or similar changes occur which reasonably might affect such determination

SIL06  Rev 08/20/00 ‘ Page 6 of 18 Initias: W/ 2? FORM 3014 1/01
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Fedaral Emirgeact~Management Agency in connection with the review of any flood
zone determination ~esulting from an objection by Borrawer.

If Borrower fails 1o/nain'ain any of the coverages described above, Lender may obtain
insurance coverage, at.Lender’'s option and Borrower's expense. Lender is under no
obligation to purchase any farticular type or amount of coverage. Therefore, such coverage
shall cover Lender, but, mignt or mipht not protect Borrower, Borrower’s equity in the
Property, or the contenis of the-i-ruoerty, against any risk, hezard or liability and might
provide greater or fesser coverage han was previously in effect. Borrower acknowledges
that the cost of the Insurance coverage o oktained might significantly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under
this Section 5§ shall become additional debt of Bo rower secured by this Security Instrument,
These amounts shall bear interest at the Note r2’2 from the date of disbursement and shall
be payable, with such interest, upon notice from vr&/d~7to Borrower requesting payment.

All insurance policiés required by Lender and renewe's of such policies shall be subject
fo Lender's nght to disapprove such policies, shall include 4 standard mortgage clause, and
shall name Lender as mortgagee and/or as an addition=)/.oss pavee. Lender shall have the
right to hold the policies and renewal certificates. If Lendir rejuires, Borrowet shall
promptiy glve 1o Lender all receipts of paid premiums and i=new?: nolices. If Borrower
obtains any form of insurance coverage, not otherwise required by '=nder, for damage to,
or destruction of, the Property, such policy shall include a standarc.moripare clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shali give. prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made premptly by Borrower. U'nirss Lender
and Borrower otherwise agree in writing, any insurance proceeds, whether or po the
underlying insurance was required by Lender, shall be applied to resforation or repa r of tie
Property, if the restoration or repair 1s economically feasible and Lender’s security v pa
lessened. Durng such repair and restoration pericd, Lender shall have the right to tiolz
such insurance proceeds until Lender has had an opportunily to inspect such Property tc
ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings an such proceeds. Fees for public adjusters, or other third partles,
retained by Borrower shall not be pald out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
securily would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, pald to
Borrower, Such insurance praceeds shall be applied in the order provided for in Section 2,

\f Borrower abandons the Properly, Lender may file, negoliate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days 1o a
notice from Lender that the insurance carrier nas offered to settle a claim, then iLender may
negotiate and settle the claim. The 30-day period will begin when the notice Is given. In

SILO7  Rev 03/28200 Page 7 of 18 mmm%/z,/% FORM 2014  1/01
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either eveni, or if iender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns ¢ Le'.des (a) Borrower’s rights to any insurance proceeds in an amount hot
to exceed the amoun*s unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (otb2r han the right to any refund of uneamed premiums paid by
Borrower) under all insirance policies covering the Property, wnsofar as such rights are
applicable 1o the coverage o tht Property. Lender may use the insurance proceeds efther
io repair or restore the Properiy or {0 pay amotnts unpaid under the Note or this Security
Instrument, whether or nqt then dus,

-8. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s
principal resldence within 60 days after f.e e.ecution of this Security instrument and shall
continue to occupy the Properly as Borro ver's principal residence for at least one year after
the date of occupancy, Unless Lender otherwise agrees In writing, which consent shall not
be unreasonably withheld, ar unless extenuaiing circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of wne " roverty; Inspections, Borrower
shall not destroy, damage or impair the Property, allow the Properly to deteriorate or
commit waste on the Property. Whether or not Borrov:ci  is residing in the Property,
Borrower shall maintain the Property in order 1o prevent the Properly from deteriorating or
decreasing in value due to its condition, Unless it is determined pursrant to Section 5 that
repair or restoration is not economically feasible, Borrower shuil-gromptly repair the
Property if damaged to avoid further deteriaration or damage. If insucance or condemnation
proceeds are paid in cannection with damage 1o, or the taking of, the ¢rorerty, Borrower
shall be responsible for repairing or restoring the Property only if Lendes hus released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restaration
In a single payment or in a series of progress payments as the work is comp!<ted. f the
insurance or candemnation proceeds are not sufficient to repair or restore the Plopen/,
Borrowsr (s not relieved of Borrower's obligation for the completion of such repairior
restoration. ‘

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements an the
Properly. Lender shall: give Borrower notice at the time of or prior to such an interior
inspection specifying sqch reasonable cause.

8. Barrower's Loan Application. Borrawer shall be in default if, during the Loan
application process, Borrower or any persons or enfitles acling at the direction of Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
nformation or statements to Lender (or failed to provide Lender with material information}
in connection with the Loan. Material representations include, but are not limited to,
representatians concerning Borrower's occupancy of the Property as Barrower's principal
residence, !

9. Protection of Lender’s Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding
in bankruptcy, proba1é, for condemnation or forfelture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or

SiW8  Rev 08/29/00 ‘ Page 8ol 1B Inlliilréﬁ_/ /4 FORM 3014 VGt
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{c) Borm=wer has abandoned the Properly, then Lender may do and pay for whatever Is
reasonable or/apgropriate to protect Lender’s interest in the Propertly and rights under this
Security nstruien?’, including protecting and/or assessing the value of the Property, and
securing and/or repairy the Properly. Lender's actions can include, but are not limited to:
(a) paying any sums ;ecurcd by a llen which has priority over this Security Instrument; (b)
appearing in court; anu {rj paying reasonable attorneys’ fees fo protect its interest in the
Property and/or nghts‘ unde’ =i Security instrument, including its secured position i a
bankruptcy proceeding. Secufne the Property inciudes, but is net limited to, entering the
Property to make repairs, chanjc iucks, replace or board up doors and windows, drain
water from pipes, eliminate buildiig or.ziher code violations or dangerous: conditions, and
have ullllties turned on or off. Althcugh Lender may take action under this Section 9,
Lender does not have 1o do so and Is netv7Gar any duty or obligation ta do so. It is agreed
that Lender incurs no liability for not taking 2:y-ar all actions authorized under this Section

S Any amounts disbursed by Lender under thiz Ge<ton 9 shall become additionai debt of
Borrawer secured by this Securlty Instrument. ‘theie amounts shall bear interest at the
Note rate from the date of disbursement and shal!’pe’ payable, with such interest, upon
notice from Lender to'Borrower requesting payment.

If this Security Instrument 18 on a leasehold, Borrower shrit comply with all the
provisions of the lease, If Borrower acquires fee title 10 the Jropery, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in wrilng.

10. Mortgage Insurance. If Lender required Mortgage Insurance 2s 7. cordition of
making the Loan, Borrower shall pay the premiums required to mairtain the Mortgage
Insurance in effect. If, for any teason, the Mortgage Insurance coverage requwad by Lender
ceases 1o be available from the mortgage insurer that previously provided: sicn Insurance
and Borrower was required to make separately designated payments toward the » cmlums
for Morigage Insurance, Borrower shall pay the premiums required to aobtair, covirage
substantially equivalent to the Morlgage Insurance previously in effect, ava o=
substantially equivalent to the cost to Borrower of the Marigage Insurance previously ir
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalin®
Mortgage Insurance toverage Is not avallable, Borrower shall continue 1o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased to be in efflect. Lender will accept. use and refain these paymenis as a
non-refundable loss reserve in lies of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
ghall not be required fo pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage insurance caverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, 1s oblained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making: the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shell pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage insurance ends [n accordance with any
written agreement between Borrower and Lender providing for such termination or untll
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

! ~
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I

Morigage )isurance reimburses Lender {or any entity that purchases the Note) for
certain losses it mav iacur if Borrower does no! repay the Loan as agreed. Borrower is not
a party o the Mortgage !narance.

Mortgage insurer, evaliate their total rigk on all such insurance in force from time to
time, and may enter intc-agieaments with other parties that share or modify their risk, or
reduce losses. These agrevmips are on terms and conditions that are satisfactory to the
marigage insurer and the othcr purty (or parties) to these agreements. These agreements
may require the mortgage insure: 'u-make payments using any source of funds that the
morigage insurer may have availaole (vinch may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lenuer, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliale it any of the foregoing, may receive (directly
or indirectly) amounis that derive fram (or (mignt. be theracterized as) a portion of
Borrower's payments for Mortgage Insurance, in exciange for sharing or maodifying the
mortgage insurer's rigk, or reducing losses. If such apreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange fo; ~-share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsuran~<.” Further:

(a) Any such agreements will nat affect the amounts that Borrewsr has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such ayrrements wliii not increase
the amount Borrower will owe for Mortgage Insurance, and they wiil wrt entitle Borrower to
any refund. '

(b) Any such agreements will not affect the rights Borrower has - if uny = vith respect
to the Mortgage Insurance under the Homeowners Protection Act of 1888 or a\y ather law.
These rights may Include the right to receive certain disclosures, to reguest and obtain
canceilation of the Mortgage Insurance, to have the Mortgage Insurance te'minted
automatically, and/or to recelve a refund of any Mortgage Insurance premiums that »ers
uneamed at the time of such cancellation or termination.

11. Assignment of Misceflaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property Is damaged, such Miscellaneous Proceeds shail be applied to
restoration or repair of the Property, if the restoration or repair is ecanamically feasible and
Lender's securily is not iessened. During such repair and restoration period, Lender shall
have the nght to hold such Miscellaneous Proceeds until Lender has had an opportunity to
nspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such ingpection shall be undertaken prompily. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lendet’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be appiied in
the order provided for in Section 2.

SILI0  Rov 09/20/00 | Page 10of 18 |nm¢/ W FORM 314 /01
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In the event.<! a total taking, destruction, or loss m value of the Properly, the
Miscellaneous |'rorse<s shall be applied 1o the sums secured by this Security instrument,
whether or not ther due, with the excess, if any, paid to Borrower.

in the event of a p/rtial aking, destruction, or loss in value of the Property in which the
fair market value of the Branarty immediately before the partial taking, destruction, or loss
in value is equal to or gi=ater_than the amount of the sums secured by this Security
Instrument immediately befor¢ th; rartial taking, destruction, or loss in vaiue, uniess
Borrower and Lender otherwise <aree in writing, the sums secured by this Security
Instrument shall be reduced by the ; mount.of the Miscellaneous Proceeds multiptied by the
following fraction: (a) the total amount (f the sums secured immediately before the partial
taking, destruction, or loss 1n value divided by (b) the falr market value of the Property
immediately before the partial taking, dest ucﬂ Jn, or loss n value. Any balance shall be
paid to Borrower. I

In the event of a partial taking, destruction, o |758in value of the Property in which
the fair market value of the Properly immediately befurr the partial taking, destruction, or
loss in value s less than the amount of the sums selur.d ‘mmediately before the partial
taking, destruction, or Ioss in value, unless Borrower an2 cender ntherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums seiured by this Security
Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or If, after notice by licnoar to Borrower that
the Opposing Party (as defined in the next sentence) offers to make ar award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days <z the date the
notice (s given, Lender is authorized to collect and apply the Miscellaneous Prozceds either
to restoration or repair of the Properly or to the sums secured by this Security 'nstrument,
whether or not then due. "Opposing Party” means the third party that owes Butower
Miscellaneous Proceeds or the party against whom Borrower has a right of action 1 reg«.rd
1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that. in Lender’s judgment, could result in forfeiture of the Property or other materias
impairment of Lender's interest in the Property or rights under this Security Instrumeni,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, preciudes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are atiributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanaous Proceeds that are not applied to restoration or repair of the Property
shall be applied In the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender 1o Barrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Barrower. Lender shali not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by

3
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this Secw.’y (nstrument by reason of any demand made by the original Borrower or any
Successors In iteresi of Borrower. Any forbearance by Lender in exercising any nght or
remedy Inciuding, v “waout limitation, Lender's acceptance of payments from third persons,
entities or Successors ir-interest of Borrower or in amounts less than the amount then due,
shall not be a waiver ¢ or p.eclude the exercise of any right or remedy.

13. JoInt and Severai Miatility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees tha: Purawer's obligations and liability shall be joint and several.
However, any Borrower'who c-si7,n= this Security Instrument but does not execute the Note

" (a "co-signer”): () is co-signing this Sscurity Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property urzar the terms of this Security Instrument; (b) is not
personally obligated to pay the sums (iecurcd by this Securlly instrument; and (c) agrees
that Lender and any other Borrower caw 7giae o extend, madify, forbear or make any
accommodations with regard to the terms o/ 1h!s Security instrument or the Nole without the
co-signer's consent.

Subject to the provision of Section 18, any Sucsessor in interest of Borrower who
assumes Borrower’s abligations under this Securlty insarr:ment in writing, and is approved
by Lender, shall obtain ali of Borrower's rights and bene iz under this Security Instrument.
Borrower shall not be released from Borrower's obligations ar<iiability under this Security
Instrument unless Lender agrees lo such release in writing. The ccvenants and agreements
of this Security Instrument shall bind (excepl as pravided in Gezdon 20) and benefit the
successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services gerfurmed in
connection with Borrower's default, for the purpose of pratecting Lendar's inierest in the
Property and rights under this Security Instrument, including, but not limied {3, attorneys’
fees, property inspection and valuation fees. in regard to any other fees, tie absence of
express authority In this Securlly Instrument to charge a specific fee to Barrower shall ot
be construed as a prohibltlon on the charging of such fee. Lender may not charge /=es.n=t
are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan is sublect to a law which sets maximum loan charges, and that law is finallv
Interpreted so that the interest or other loan charges collected or to be collected in
connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any suma already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by maklng a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any nght of
aclion Borrowar might have arising out of such overcharge.

15. Motices. All notices given by Borrower of Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means, Notice lo
any one Borrower shall constitute natice to all Borrowers unless Applicable Law expressly
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requites-cinerwise. The notice address shall be the Property Address unless Borrower has
designated a gibsiitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrowe: s change of address. If Lender specifies a procedure for reporting
Borrower's change of 2%uivss, then Borrower shall only report a change of address through
that specified procedl re. Tuere may be only one designated notice address under this
Security Instrument at any zne time. Any notice to Lender shall be given by delivering it or
by mailing it by first ciasz<pail o Lender's address stated herein unless Lender has
designaled another address ‘hw.icice ta Borrower. Any natice in connection with this
Security Instrument shall not be aeemed fo have been given to Lender untlt actually
received by Lender. If any naotice regiied by thia Security Instrument is aiso required
under Applicable’ Law;, the Applicabl: Law requirement will satisfy the corresponding
requirement under this Security Instrumeii.

16. Governing Law; Severability; Rules >f Crustruction, This Security Instrument shall
be governed by federal law and the law of the wrisdiction in which the Property is localed.
All rights and obligations cantained In this Qicurtv Instrument are subject 10 any
requirements and limitations of Applicable Law. Appiicrole Law might explicitly or implicitly
aliow the parlies to agree by contract or it might be si'en but such silence shall not be
construed as a prohibiilon agalnst agreement by contract. In th=-cvent that any provision or
clause of this Security Instrument or the Note conflicts with Applizable Law, such conflict
shall not affect other provisions of this Securily Instrument or uve wote which can be given
effect without the conflicting provision,

As usad in this Security Instrument: (a) words of the masculine gendr¢ spuil mean and
include correspanding neuter words or words of the feminine gender, b 2vords in the
singular shall mean and Inciude the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of thi.
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Barrower. As used in this
Section 18, "Interest ip the Property’ means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial mterests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
{ransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a naturai person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Securily Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceieration. The
notice shali provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument.: If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’=_Right to Relnstate After Acceleration. If Borrower meets certain

conditions, Borrowe. 7all have the right to have enforcement of this Security instrument -

discontinued at any/dme prior to the earliest of: (a) five days before sale of the Properly
pursuant to any power ¢:sal contained in this Security Instrument; (b} such other period as
Applicable Law might sj.=cify for the termination of Barrower’s right to reinstate: or (c) entry
of a judgment enforcing;this S curity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tie’ vould be due under this Security Instrument and the Note
as if no acceieration had ocuiried; (b} cures any default of any other covenants or
agreements; (c) pays all expenses i.curred in enforcing this Security Instrument, including,
but not limited to, reasanable attorneys’ tesy, property inspection and valuation fees, and
other fees incurred for the purpose of prutecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) taies such action as Lender may reasonably require
to assure that Lender's' interest In ihe Propeiy 4nd rights under this Security Instrument,
and Borrower's obligation to pay the sums serared by this Security Instrument, shall
continue unchanged. Leénder may require that Boriowr ¢ nay such reinstatement sums and
expenses In one or more of the following forms, as selzcted by Lender: (a) cash: (b) money
order; (c) cerlified check, bank chack, treasurer’s check =i cashier's check, provided any
such check is drawn upon an institution whose deposits are isui ad by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upo. reinsiatement by Borrower,
this Security Instrument and obligations secured nereby shall remzip-fully effective as if no
acceleration had occurred. However, this right fo reinstate shall nat <priy in the case of
acceleratlon under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The N te or a partiel
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the enlity (niiown. - the
“Loan Servicer’) that 'collects Poriodic Payments due under the Note and this (Seculity
Instrument and performs other morigage loan servicing obligations under the Noi~“h's
Security Instrument, and Applicable Law. There also might be one or more changes of th~
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer;
Borrower will be given written notice of the change which will state the name and address
of the new Loan Serviter, the address 1o which payments should be made and any other
information RESPA requires in connection with a natice of transfer or servicing. If the Nate
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Nate, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nole
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joln, or be joined to any judicial action
(as elther an ndividual litigant or the member of a class) that arlses from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provlslpn of, ar any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
nerelo a reasonable’ period after the giving of such notice 1o take corrective action, If
Applicable Law provides a time pericd whicn must eiapse before certain action can be
taken, that time period will be deemed lo be reasonable for purposes of this paragraph.
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The notice of accalsration and opportunity o cure given to Borrower pursuant to Section 22
and the notice ¢/ at sel-ration given to Borrower pursuant to Seclion 18 shall be deemed to
satisfy the notice an< opportunity to take corrective action provisions of this Section 20.

21. Hazardous Subriancus. As used in this Sectlon 21: (a) “Hazardous Substances”
are those substances vefined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the foflowing substances: gasaline, kerosene, other flammable or
toxic petroieum products, wx pesilcides and herbicides, volatile solvents, materlals
confaining asbestos or formaloatyds, and radicactive matenals; (b) “Environmental Law”
means federal iaws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental proter.on, (c) “Envircnmental Cleanup” Includes any
response actlon, remedial action, or rerwoval action, as defined in Environmental Law; and
(d) an “Environmental Condition” means ¢ cendition that can cause, contribute to, or
otherwise trigger an Environment Cleanup.

Borrower shall not cause ot permit the preserceuse, disposai, storage, or reiease of
any Hazardous Substances, or threaten 1o release ‘any rinzardous Substances, on or in the
Property. Bortower shall not do, nor allow anyone elsa to do, anything affecting the
Property (a) that Is In violation of any Environmer’ui Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, usz, o release of a Hazardous
Substance, creates a condition that adversely affects the vajue Of the Property. The
preceding twa sentences shall not apply to the presence, use, oF £'or=ge on the Property of
small quantities of Hazardous Substances that are generally recognl-ed ic-be appropriate 1o
normal residential uses and 1o malntenance of the Properly {including, b not limited to,
hazardous substances (n consumer producis).

Borrower shall pramptly give Lender written notice of (a) any Investigaticn, claim,
demand, lawsult or other action by any governmentai or regulatory agency or privat~ party
invoiving the Property' and ahy Hazardous Substance or Environmemai Law ¢f whizh
Borrower has actual knowledge, (b) any Environmental Condition, including but not iitrd
1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substaucr,
and (c) any condition caused by the presence, use or reiease of a Hazardous Substance
which adversely affects the vaiue of the Property. If Borrower learns, or Is notified by any
governmental or regulatory authorily, or any private patty, that any removat or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to accelerafion under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (d) the default; (b) the action required to cure the default; (c) a date,
not 1ess than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or bofore the date spacified in the
nofice may result in' acceleration of the sums secured by this Securify Instrument,
foreciosure by judiclal proceeding and sale of the Property. The nofice shall further inform
Borrower of the right (o reinstate after acceieration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreciosure ¢ the delault is not cured on or before the date specified in the notice,
Lender at Its (ptivn cuay require mmediate payment in full of all sums secured by this
Security instrumer. without further demand and may forecloge this Security instrument by
judicial proceeding. Le'«der shall be entitied to collect ail expenses incurred In pursuing the
remedies provided in (his Saction 22, including, but not limited to, reasonable aftorneys’
fees and costs of (Itle evidince

23. Release. Upon payme it o' al’ sums secured by this Security instrument, Lender
shall release this Security insirus-ont. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for rel::asinp this Security Instrument, but only If the fee 15 paid
o a-third party for services rendered an( the charging of the fee is permitted under

Applicable Law.

24, Walver of Homestead, In accordance wi*i lllinois law, the Borrower hereby releases
and waives all riphts ul‘jder and by virtue of the !I¥{i0*2 homestead exemption laws.

25, Placement of Collatera) Protection insuranc. . Unless Borrower provides Lender
with evidence of the insurance coverage raquired by Borrswer's agreement with Lender,
Lender may purchase insurance at Borrower's expense to r-=tert Lender’s interesis in
Borrower's collateral. This insurance may, bul need not, prdtect Lorrower's interests, The
coverage that Lender purchases may not pay any claim that S=rrmwer makes or any ciaim
that 1s made against Borrower in connection with the collateral. B/arover may later cancel
any insurance purchased by Lender, but only after providing Lender wit!i evidence that
Borrower has obtained insurance as required by Borrower's and Lensors zgreement.
Lender purchases insurance for the collateral, Borrower will be responsitie fo~the costs of
that Insurance, including interest and any other charges Lender may 1mpgsc I connection
with the placement ofthe insurance, until the effective date of the cancellation or expuation
of the insurance. The costs of the tnsurance may be added fo Borrower’s total oLtstan.ina
balance or obligation, The costs of the insurance may be more than the cost of Insurzice
Borrower may be able to obtain on Its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this Geciaty lnstrument and in any Rider executed by Borrower and recorded with it.

7y <

Witnaessr.e:

I”THER\NE ARJON Borrower
¥ //,’%é?f‘ e
WILLIE’ARJONA Borrower
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STATE OF ILLIMVUIY, wa y’ County ss:

I | @\%Wlé ﬂ\M‘M . a Notary Public in and

for sald county and strie de hereby certify that
KATHERINE ARJONA AND WILLIE ARJONA, WIFE AND HUSBAND

personally known 1o me to be the same parsznis) whose name(s) supscribed to the
foregoing instrument, appeared before me this /uay in. person, and acknowledged that
he/she/they signed and delivered the said instrumer. 25 his/her/their free and voluntary act,

for the uses and purposes therein sel forth.
Given under my hand and official seal, this ’(:0'(“ dayf of MK‘f . st .

My Commisssion Explrés: Z’l% 09

A

Notary Public, // ﬂ

OFFICIAL SEAL
RIZALDIE NICOLAS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/18/08
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5/1 ADJUSTABLE RATE RIDER 0144572021
71 Year LIBOR Index - Rate Caps)
(Rssumable after Inifiaj Period)
\

THIS ADJUSTABLE RATE RIDER is made this 20th, day o{ MAY,.2905, .. .........oner., 80 15
incorgotatcd imo and shall be deemed to auend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the updexsigned (the “Borrower”)
to secuse the Borrowers  Adjusizlie Rate Note (the *Note”) to
WELLS FARGO BANK, NA. .{the “Lender)
of the same date and coveﬁﬁ%lhe operty described ‘a the Sceurity Instrument and located at!

5033 WESY STRONG STREET, CHICAGO, IL._ 40630 A
iProperty .udrer |

THE NOTE CONTAINS PROVISIONS ALLOY/ING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMF*7. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN/CETANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST VAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreeracn's made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ..5AR0... %. The Note provides foi changes in the
interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The jnitial interest rate'I will pay may change on the first day of JUNE.2010.......... , and’ 7y
change on that day every 12th month thereafter. Each date on which my interest rate cou’d
change is called a "Chax‘lge Date.”

{B) Tha Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is
the one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered
rates for onc-year U.S. dollar-denominated deposits in the London market, as published in The
Wall Street Journal, The most recent [ndex figure available as of the date 45 days before each
Change Date is called the “Current Index.”

1f the Index is no Jonger available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX EC092L Rav. 01/1502
Single Famlly - Fannie Mas Uniform Insirument (page 1 of 4 pages)
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(C) Calculation of Chi nges 0144572021

Before each Change Drfe-the Note Holder will calculate my new inferest rate by adding
‘twa.and_ong-auarter percintase paints (. 22507).. wemto the Current Jndex.

The Note Holder will then rouns the result of this addition to the mearest one-cighth of one
pescentage point (0.125%). Subiert to the Nmits stated in Section 4(D) below, this rounded
amount will be my new interest rac 1ntil the next Change Date.

The Note Holder will then determine thy/amuunt of the mon payment that would be sufficient
to repay the unpaid principal that ] am ( xpected 10 owe at the Change Date in full on the maturity
date at my new interest rate in substanti’y rqual payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on interest Rate Changes

Thiqi&;sres rate 1 am requue% 210 pay at tie fist, Change Date will not be greater than

i Yo OF fess than ... 250, % Thereatter, my inferest rate will never be increased or
decreased on m%/ single Change Date by more than
two percentage points (., 2000%).. from the rate of

interest | havoc been paying for the preceding 12 ‘months. My inter==t rate will never be preater than
..... b {344 S04 I}

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 171! -pay the amount of my new
monthly payment b‘i?nnmg on the first monthly payment date aft'r e Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver os mail to me a notice of any changes in m; mir=st rate and the
amount of my monthly payment beforc the effective date of any change. The natice will include
information required by lg.w 1o be given to me and also the title and telephone number ~fa person
who will answer any question 1 may have regarding the notice,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL. BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS GT/.(ED
IN SECTION A ABOVE, UNIFORM COVENANT 418 OF THE SECURITY INSTRUMENT GHALL
BE IN EFFECT AS FOLLOWS:

Transfer of the Pro or a Bencficial Interest in Borrower, As used in this Section 18
“Interest in the Property” means any iegal or beneficial interest in the Property, including, but
not limited to, those beneficial mnterests tsansforred in a bond for deed, contract for deed,
installmend sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower al a future date 1o a purchaser.

If all or any part of the Propesty or any Interest in the Propesty is sold or transferred (or if
Borrowet is not a natural person and a beneficial interest in Botrower is sold or transferred
without Lender’s prior written consent, Lender may re%:ire imnmdiaﬁ:upayme_m in full of
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exfrcme is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - | YEAR LIBOR INDEX £C092L Rev, 01/15/02
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If Lender exercises L1¢ opiion, Lender shall give Borrower notice of ecceleration. The notice shall
ovide a period of nui ‘s than 30 days from the date the notice is given in accordance i
cction 13 within whicl. Bormwer must pay all sums secured by this Security Instrument. If
Borrower fails to Iay these ,um’; prior to the expiration of this period, Lender may invoke any
semedies permitted by this Sezug*s Instrument without further notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL 7:TEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOV/. UMNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTIZN, B ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF ["JJTORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TC RFAD AS FOLLOWS:

Transfer of the Property or a Beneficial Tnterest it Beirc-ver. As used in this Section 18, “Interes!
in the Property” means any legal or beneficral interest m the property, including, but not limited
to, those beneficial interests transferred in a bond for ~zcd, contract for deed, installment sales
contract or escrow agreement, the intent of which is the tran-ler of title by Borrower at a futuse
date to a purchaser.

If all or any part of the Property or any Interest in the Propeet: ss sold or transferred (or if
Borrower is not & natural person and a beneficial interest in Boriowri is-aold or transferred)
without Lender’s prior written consent, Lender may require immediate p2;moent in full of all
sums secured by this|Security Instrument. However, this option shall not te exrzcised by Lender
if such exercise is probibited by Applicable Law. Lender also shall not exercis: 1i:is option if ; (a)
Borrower causes to be submitted 10 Lender information required by Lender to <vaivate the
intended transferee as if 2 new loan were being made to the transferce; and (b) Lendr res.onably
determines that Lender’s security will not be impaired by the loan assumption and tnat e <ick
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a conditon
to Lender’s consent to the loan assumption, Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to kecp all
the promises and ments made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing, !

If Lender exercises the _lqg;ion 10 tequire smmediate payment in full, Lender shall give Borrower
notice of acceleration. notice shall provide a penod of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secusity Instrument, If Borrower fails to pay these sums prior 1o the expiration of
this peviod, Lender| may invoke any remedies permutted by this Security Instrument without
further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECO82L Rav. 01/15/02
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DOC ID #: 00010088972505005
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrarvent, "RESPA" refers to all requirements and restrictions that are imposed in regard t0 a
"federally relatedmortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
(Q) ""Successor in Juteest of Borrower' means any party that has taken title to the Property, whether or not

that party has assumad Tserzower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN “'HE PROPERTY

This Security Instrument secures 0 i.ender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1)-the nerformance of Borrower's covenants and agreements under this
Security Instrument and the Note. Hor ‘this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for L<nazr and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described oroperty located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

see schedule a

Parcel ID Number: (3154100371132 which currently hag the address of
479 BRIDLE TRL, WHEELING J
[Street/City]

Illinois 60090-5933 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrowar understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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