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MORTGAGE
{With Future Advance Clause)

. DATE AND PARTIES., The date of this Mortgage (Security Instrument) is May. 27,2005 . ...........cc.coocoiinnn, and the
parties, their addresses and tax ideatification numbers, if required, are as follows:
MORTGAGOR:

Phillip R. Boothby, an unmarried mas 7ad Julie M. Delaney, an unmarried woman

LENDER:

USAA FEDERAL SAVINGS BANK("USAA FSB") 30 f’j
10750 McDERMOTT FREEWAY
SAN ANTONIO, TX 78288-0558 .

DS0Y 713088 A
. CONVEYANCE, For good and valuable consideration, the receipi-and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance under tnis Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descrircd property:

See Exhibit A, which is attached to this Mortgage and rade a part of this
Mortgage as if fully set forth herein.
PRAIRIE TlTFL“E_

rr s CPRAIRIE
The Real Property tax identification number ig;g71 W. NO

QK PRAK, 1L G022

The property is located i ...........oovvveereer GO0 ) U A ST
(County)
coereeennnn g2 SOUTH RIDGELAND o OAKPARK linois ......... 60302 ...
{Address) (City) (ZIP Code}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions, (When referencing the debts below
it is suggested that you include items such as borrowers’ names, note amounts, interest rates, maiunity dates, etc.)

That Note dated 05/27/2005 in the original principal amount of $21,400.00 executed by [Borrower{s):] PHILLIP
R. BOOTHBY, JULIE M. DELANEY to USAA FSB as Lender and having a Maturity Date of 06/11/2025.

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USF) ‘ . foage 1 of 6)
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TITLE@.

A POLICY ISSUING AGENT OF
FIDELITY NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO. 0504-15089

SCHEDULE A
(continued)

LEGAL DESCRIPTION

PARCEL 1. UNIT 324-B IN THE ARBOR PLACE CONDOMIN!IUM ASSOCIATION AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 16 AND 17 IN BLOCK 55 IN RIDGELAND
BEING A SUBDIVISICN OF SECTION 7 AND 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A" TO THE DECLARATION OF

CONDOMINIUM RECORDZD AS DOCUMENT NO. 99631268, TOGETHER WITH ITS UNDIVIDED INTEREST
IN THE COMMON ELEMENTS3, ALL IN COOK COUNTY, ILLINOIS,

PARCEL 2: THE EXCLUSIVE R!&HT TO THE USE OF PARKING SPACE 15 AND 16, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE -SURVEY ATTACHED TO THE DECLARATION AFORESAID.

ALTA COMMITMENT — SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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B. All future advances from Lender to Mortgagor. If more than one person signs this Security Instrument, each
Mortgagor agrees that this Security Instrument will secure all future advances that are given to or incurred by any
one or more Mortgagor, or any one or more Mortgagor and others. All future advances are secured by this Security
Instrument even theugh all or part may not yet be advanced. All future advances are secured as if made on the date of
this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or
future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument.

PRIOR SECUP(YIY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that creaied a prior security interest or encumbrance on the Property, Mortgagor agrees:
A.To make all pavinents when due and to perform or comply with all covenants.

B. To promptly deliver.o-Lender any notices that Mortgagor receives from the holder.

C. Not to allow any moditiciion or extension of, nor to request any future advances under any note or agreement
secured by the lien docuniert without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mong2zo: will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relatiug to-the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
title to the Property against any claims that weuld impair the lien of this Security Instrument, Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claius or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property,

DUE ON SALE OR ENCUMBRANCE. Lender may, it it¢ option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contrast for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions itapdsed by federal law (12 C.F.R. 591), as applicable, This
covenant shall run with the Property and shall remain in effecturtil the Secured Debt is paid in full and this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. iorteagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall no’ commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxicus weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lende:’s prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Leide:’s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable tim: for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specitying 4casenable purpose for

the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor-will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manmer, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Morigagor is not in default under the terms of
this Security Instrument.

{page 2 of 6}
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Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or is
part of a planned unit development ("PUD"), Mortgagor agrees to the following: (i) The Property includes not only the
property describzd zbove, but also an undivided interest in certain common elements and facilities of the condominium or
PUD, and any mterest of the Mortgagor in the homeowners’ association or other equivalent entity owning or managing the
common areas and fuilities and the uses, benefits and proceeds of that interest; (ii) Mortgagor will perform all of
Mortgagor’s duties underthe covenants, by-laws, or regulations of the condominium or PUD; (iii) Mortgagor will take
such actions as are rezserarle to ensure that any homeowners’ association or equivalent entity maintains a public liability
insurance policy and a "master” or "blanket" policy on the Property providing insurance coverage against loss by fire,
hazards included within the terru "extended coverage,” and any other hazards, including but not limited to, earthquakes
and floods, from which Lender reauires insurance that is acceptable in form, amount, and extent of coverage to Lender.

12. DEFAULT, Mortgagor will be in aefuuilif any party obligated on the Secured Debt fails to make payment when due.

Mortgagor will be in default if a breach’occrze.under the terms of this Security Instrument or any other document executed
for the purpose of creating, securing or guaran.ying the Secured Debt. A good faith belief by Lender that Lender at any
time is insecure with respect to any person or atty obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also corstitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Deut-and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. ‘Thiz-Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges. accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, por the occurrence of a default or anytime
thercafier. In addition, Lender shall be entitled (o all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set fortli. "Tne acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due 01 is”accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later cunsider the event a default if
it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

15.

prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covensnt in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspeiting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees 10 pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment, The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"
"hazardous waste," "hazardous substance," or "regulated substance” under any Environmental Law.

?g . fpage 3 of 6}
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Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored ot released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATICN -Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or rike any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender.to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such.proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of procceds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

17.INSURANCE. Mortgagor shall keep ‘Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property duc to iis type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lerder requires pursuant to the preceding two sentences can change during the
term of the Secured Debt. The insurance carrierproviding the insurance shall be chosen by Mortgagor subject to Lender’s
approval, which shall not be unreasonably withheld. Ir Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lzpder and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immedizce’y notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and reseyals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upn loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to-th< restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application 0f proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payrient. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secared Debt immediately before the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Morigagor may be required
to pay to Lender funds for taxes and insurance in escrow.

19.FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lendei tpon request, any
financial statement or information Lender may deern reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

2 ) {page 4 of 6]
\
E)@ © 1984 Bankers Systems, Inc., St. Cloud, MN Form USAAREMTG-IL 5/31/2002 ? JD




(0515348021 Page: 6 of 11

UNOFFICIAL COPY

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument will be governed by
applicable federal law and the law of the state of Texas without regard to its rules regarding the conflicts of laws, except
for laws regarding the perfection and enforcement of the lien on real property, which will be governed by the law of the
situs of the Property. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one me<tgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except 15 the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property:

24 MAXIMUM OBLIGAT(‘)ION YAMIT. The total principal amount secured by this Security Instrument at any one time shall

not exceed § 2140000 T e, . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly mude pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Secuiity Irstrument to protect Lender’s security and to perform any of the covenants
contained in this Security Instrament,

25.RIDERS. The covenants and agreements of each of the riders described below are incorporated into and supplement and
amend the terms of this Security Instrument:

....................................................................................................................................................

......................................................................................................................................................

26. OTHER TERMS., If checked, the following are applicable to this Security Instrument:

[J Line of Credit. The Secured Debt includes a revolving Vine-of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will rerazin ‘n effect until released.

[J Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

U Fixture Filing. Mortgagor grants to Lender a security interest in all geods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement and any carbon, photographic or other reproduction may be filed-ofierord for purposes of Article 9 of the
Uniform Commercial Code.

] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

U If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments,

T R L s/ay/ees @m{; M Del ety 5[21/05

i

.................................................................................................................................................

(Signamre)PHlLL'P R. BOOTHBY (Da[e) (Signature)JUU . DELANEY (Date)

........................................................................................................................................................

(Signature) (Date)} (Signature) (Date)

ExFiares; © 1994 Bankers Systems, Inc., St. Cloud, MN Form USAAREMTGHIL 5/31/2002 fpage 5 of 6)
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PHILLIP R. BOOTHBY . USAA FEDERAL SAVINGS BANK

JULIE M. DELANEY ' 10750 McDERMOTT FREEWAY Loan Number 344987

324 SOUTH RIDGELAND SAN ANTONIO, TX 78288-0558 May 27. 2005

OAK PARK, IL 60302 Date 272 </,
Maturity Date _June 11, 2025
Loan Amount $ 21,400.00
Renewal Of

BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS
"I" includes each borrower abeve, jointly and severally. | "You" means the lender, its successors and assigns.

For value received, | promise to pay to you, or your order, at your address listed above the PRINCIPAL sum of
Twenty-One Thousand Four Hundred and no/100 Dollars § _ 21.400.00

. No additional advances are contemplated under this note.
D Multiple Advance: The principal sum shown above is the maximum amount of principal | can borrow under this note. On

Single Advance: | will receive all of this principal sum on _May 27, 2006

| will receive the amount of $ and future pringipal advances are contemplated.
Conditions: The conditions for future advances are

J Open End Credit: You and | agree that | may borrow up to the maximum amount of principal more than one time. This feature is subject to
all other conditions an7 einires on

U Closed End Credit: You anu-!'zgi2e that | may borrow up to the maximum only one time {and subject to all other conditions).
INTEREST: | agree to pay interest on the-au*sianding principal balance fram May 27, 2005 at the rate of 6.7500 % per
year until _June 11, 2025 -
D Variable Rate: This rate may then changé as stated below.
[l Index Rate: The future rate will be v the following index rate:

D Ceiling Rate: The interest rate ceiling for this note it the.. ceiling rate announced by the Credit Commissioner from time to time.
O Frequency and Timing: The rate on this note may change as often as
A change in the interest rate will take effect

U Limitations: During the term of this loan, the applicable annual (ntercst rate will not be more than

% or less than

%. The rate may not change more than % each
Effect of Variable Rate: A change in the interest rate will have the following eifect on the payments:
[J The amount of each scheduled payrment will change. [ The ariount of the final payment will change.
] 448
ACCRUAL METHOD: Interest will be calculated on a 365/365 . basis.

POST MATURITY RATE: | agree to pay interest on the unpaid balance of this note owing aftur maturity, and until paid in full, as stated below:
on the same fixed or variable rate basis in effect before maturity (as indicated above),
[:l at a rate equal to

D LATE CHARGE: If a payment is made more than

days after it is due, | agree to pay ¢ late charge of

OJ ADDITIONAL CHARGES: In addition to interest, | agree to pay the following charges which [ are L] ard not included in the principal amount
above:

PAYMENTS: | agree to pay this note as follows:
(] interest: | agree to pay accrued interest

L Principal: | agree to pay the principal

X nstaliments: | agree to pay this note in 240 payments. The first payment will be in the amount of § 163,23
and will be due _July 11, 2005 . Apaymentof §  163.23
on the same day of each month

will be due
thereafter. The final payment of the entire

unpaid balance of principal and interest will be due June 11, 2025 in the amount of § 162.33
ADDITIONAL TERMS:

UNIVERSAL NOTE

{page 1 of 3)
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CURITY: If this note is secured by real

DEFINITIONS: As used on pages 1 au MF}FT} hat IAESTA I€ OR@PE
apply to this loan. "," "me" or "my"” n cBarr@werlwho SQ sta retieén at is perSonal property, the existence of a default

this note and each other person or legal entity {including guarantors,
endorsers, and sureties} who agrees to pay this note {together referred to
as "us"}. "You" or "your" means the Lender and its successors and
assigns,

APPLICABLE LAW: The law of the state of Texas will govern this note.
Any term of this note which is contrary to applicable law will not be
effective, unless the law permits you and me to agree to such a variation.
If any provision of this agreement cannot be enforced accerding to its
terms, this fact will not affect the enforceability of the remainder of this
agreement, No moditication of this agreement may be made without your
express written consent. Time is of the essence in this agreement.
COMMISSIONS OR OTHER REMUNERATION: | understand and agree that
any insurance premiums paid to insurance companies as part of this note
will involve maney retained by you or paid back to you as commissions or
other remuneration.

In addition, | understand and agree that some other payments to third
parties as part of this note may also involve money retained by you or
paid back to you as commissions or other remuneration.

PAYMENTS: Each payment | make on this note will first reduce the
amount | owe you for charges which are neither interest nor principal.
The remainder of each payment will then reduce accrued unpaid interest,
and then unpaid principal. If vau and | agree to a different application of
payments, we will describeour agreement on this note. | may prepay a
part of, or the entire bafance of this loan without penalty, unless we
specity to the contrary on this mote. Any partial prepayment will not
excuse of reduce any later schediler payment until this note is paid in full
{unless, when | make the prepayment, you and | agree in writing to the
contrary).

INTEREST: Interest accrues on the prir.cipal.remaining unpaid from time
to time, until paid in full. If | receive the riincipal in more than one
advance, each advance will start to earn intarest only when | receive the
advance. The interest rate in effect on this.rute at any given time will
apply to the entire principal advanced at that *ima. Notwithstanding
anything to the contrary, | do not agree to pay and.»o:. do not intend 1o
charge any rate of interest that is higher than th¢” maximum rate of
interest you could charge under applicable law for the extensicn of credit
that is agreed to here (either before or after maturity). £ anv.notice of
interest accrual is sent and is in error, we mutually agree tO carrect it,
and if you actually collect more interest than allowed by law 4and this
agreement, you agree to refund it to me.

INDEX RATE: The index will serve only as a device for setting the rat2 on
this note. You do not guarantee by selecting this index, or the maigin
that the rate on this note will be the same rate you charge on any other
leans or class of loans to me or other borrowers.

ACCRUAL METHOQD: The amount of interest that | will pay on this loan
will be calculated using the interest rate and accrual methad stated on
page 1 of this note. For the purpose of interest calgulation, the accrual
method will determine the number of days in a "year." f no accrual
method is stated, then you may use any reasonable accrual method for
calculating interest.

POST MATURITY RATE: For purposes of deciding when the "Post
Maturity Rate” (shown on page 1} applies, the term "maturity” means the
date of the last scheduled payment indicated on page 1 of this note or
the date you accelerate payment on the note, whichever is earlier.
SINGLE ADVANCE LOANS: If this is a single advance loan, you and |
expect that you will make only one advance of principal. However, you
may add other amounts to the principal if you make any payments
described in the "PAYMENTS BY LENDER" paragraph below.

MULTIPLE ADVANCE LOANS: If this is a multiple advance lean, you and |
expect that you will make more than one advance of principal. If this is
closed end credit, repaying a part of the principal will not entitle me to
additional credit,

PAYMENTS BY LENDER: If you are authorized to pay, on my behalf,
charges | am obligated to pay {such as property insurance premiums),
then you may treat those payments made by you as advances and add
them to the unpaid principal under this note, or you may demand
immediate payment of the charges.

SET-OFF: | agree that you may set off any amount due and payable under
this note against any right | have to receive money from you.

"Right to receive money from you" means:

(1} any deposit account balance | have with you;

(2} any money owed to me on an item presented to you or in your

possession for collection or exchange; and

(3) any repurchase agreement or other nondeposit obligation.

"Any amount due and payable under this note” means the total
amount of which you are entitled to demand payment under the terms of
this note at the time you set off. This total includes any balance the due
date for which you properly accelerate under this note.

If my right to receive money from you is also owned by someone who
has not agreed to pay this note, your right of set-off will apply to my
interest in the obligation and to any other amounts | could withdraw on
my sole request or endorsement. Your right of set-off does not apply to
an accoumt or other obligation where my rights are only as a
representative. It also does not apply to any Individual Retirement
Account or other tax-deferred retirement account,

You will not be liable for the dishonor of any check when the dishonor
occurs because you set off this debt against any of my accounts, | agree
to hold you harmless from any such claims arising as a result of your
exercise of your right of set-off,
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and your remedies for such a default will be determined by applicable
law, by the terms of any separate instrument creating the security
interest and, to the extent not prohibited by law and not contrary to the
terms of the separate security instrument, by the "Default" and
"Remedies" paragraphs herein.

DEFAULT: | will be in default on this loan and any agreement securing
this loan if any one or more of the following occurs:

(1} | fail to perform any obligation which | have undertaken in this
nate or any agreement securing this note;

(2} you, in good faith, believe that the prospect of payment or the
prospect of my performance of any other of my obligations under
this note or any agreement securing this note is impatred: or

{3) | fail to pay, or keep any promise, on any debt or agreement | have
with you unless otherwise prohibited by law.

If any of us are in default on this note or any security agreement, you

may exercise your remedies against any or all of us.
REMEDIES: If | am in default on this note you have, but are not limited to,
the following remedies:

{1} You may demand immediate payment of my debt under this note
{principal, accrued unpaid interest and other accrued charges).

(2} You may set off this debt against any right | have to the payment
of money from you, subject to the terms of the "Set-Qff"
paragraph herein,

(3} You may demand security, additional security, or additional parties
10 be obligated to pay this note as a condition for not using any
other remedy.

(4) You may refuse to make advances to me or allow purchases on
credit by me.

{5) You may use any remedy you have under state or federal law.

By selecting any one or more of these remedies you de not give up

your right to later use any other remedy. By waiving your right to declare
an event to be a default, you do not waive your right to later consider the
avent as a default if it continues or happens again.
COLLECTION COSTS AND ATTORNEY’'S FEES: | agree to pay all costs of
collection, replevin or any other or similar type of cost if | am in default.
In addition, if you hire an attorney to collect this note, | also agree to pay
any fee you incur with such attorney plus court costs (except where
prohibited by law). To the extent permitted by the United States
Bankruptcy Code, | also agree to pay the reasonable attorney’s fees and
costs you incur to collect this debt as awarded by any court exercising
jurisdiction under the Bankruptey Code. Notwithstanding the foregoing, in
the event that this lean constitutes a secondary mortgage loan as defined
under Texas law, then, subject to applicable law as amended, | agree to
r-ay {1) reasonable fees paid to the trustee in connection with a deed of
*/ust or similar instrument executed in connection with this loan, including
witnout limitation fees for enforcing the lien against or posting for sale,
sel'ing, or releasing the property secured by the deed of trust; (2)
reasunuoiz fees paid to an attorney who is not your employee in the
collectio’s ~¢ this loan if it is delinquent; (3} any court costs or fees
incurred 7n the collection of this loan or fareclosure of a lien created by
this loan;.{/}"a fee of §25.00 for the return by a depository institution of
a dishonored chrick, \negotiable order of withdrawal, or share draft offered
in full or partial paymerit of this loan; and {5) any other fees as allowed by
applicable law.

WAIVER: | give up my rignis’to require you to do certain things, | will not
require you to:

{1} demand payment of ameunts due (presentment);

(2} obtain official certificaticn 'of nonpayment {protest);

(3) give notice that amounts ~uz have not been paid (notice of

dishenor);

(4) give notice of intent to acceiaraie Gr

(5) give notice of acceleration.

I waive any defenses | have based o _suretyship or impairment of
collateral.
OBLIGATIONS INDEPENDENT: | understand zna) | must pay this note
aven if someone else has also agreed to pay *.{oy, for example, signing
this form or a separate guarantee or endorsement). You may sue me
alone, or anyone else who is obligated on this note, or any number of us
together, to collect this note. You may do so without any notice that it
has not been paid (notice of dishonor). You may without notice release
any party to this agreement without releasing any other party. If you give
up any of your rights, with or without notice, it will not affect my duty to
pay this note. Any extension of new credit to any of us, or renewal of
this note by all or less than all of us will not release me from my duty to
pay it. (Of course, you are entitled to only one payment in full) | agree
that you may at your option extend this note or the debt represented by
this note, or any portion of the note or debt, from time to time without
limit or notice and for any term without affecting my liability for payment
of the note. | will not assign my obligation under this agreement without
your prior written approval.
FINANCIAL INFORMATION: | agree to provide you, upon request, any
financial statement or information you may deem necessary. | warrant
that the financial statements and information | provide to you are or will
be accurate, correct and complete.
NOTICE: Unless otherwise required by law, any notice to me shall be
given by delivering it or by mailing it by first ¢class mail addressed to me
at my last known address. My current address is on page 1. | agree to
inform you in writing of any change in my address. | will give any notice
to you by mailing it first class to your address stated on page 1 of this
agreement, or to any other address that you have designated. (page 2 of 3)
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SECURITY: This note is separately secured by (describe separate
document by type and date}:

A Deed of Trust Dated May 27, 2005

(This section is for your internal use. Failure to list a separate security document does not
mean the agreement will not secure this note.)

THIS WRITTEN LOAN AGREEMENT REPRESEM THE FINAL

AGREEMENT BETWEEN THE PARTIES AND PAAY MOT BE . N
CONTRADICTED BY EVIDENCE OF PRIO', P;’RPSSE'J he purpose of this loan is
CONTEMPORANEOUS, OR SUBSEQUENT ORAI urchase Home

AGREEMENTS OF THE PARTIES.
SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDING

THERE ARE NO UNWRITTEN ORAL THOSE ON PAGES 1, 2 AND 3). | have received a copy on today's
AGREEMENTS BETWEEN THE PARTIES. date,
Signature for Lender / _/ 7,« . @
rAZL'P R. BOOTHBY

w M el alteq

Jut} M DELANEY

Exoris, © 1984, 1991 Bankers Systems, Inc., St. Cloud, MN Form USAA-UN-TX 6/13/2002 fpage 3 of 3}
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NOTICE

Unless you provide us with evidence of the insurance coverage required by your agreement with us, we may purchase insurance at
your expense te protect our interests in your collateral. This insurance may, but need not, protect your interests. The coverage that we
purchase may not pay any claim that you make or any claim that is made against you in connection with the collateral. You may later
cancel any insurance purchased by us, but only after providing us with evidence that you have obtained insurance as required by our
agreement. If we purchase insurance for the collateral, you will be responsible for the premiums for that insurance, including interest
and any other charges we may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The premiums may be added to your total outstanding balance or obligation. The premiums may be more
than the premiums for insurance you may be able to obtain on your own.

You acknowledge receipt of a copy of this notice.

Signature J’DLL V] Dddiiy

Signature 7ty TET . ! {
Date /27 BT Date CI E’,’ }7! 047

Bankers Systems, Inc., St. Cloud, MN Feim CPIN-IL 11/7/96
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ACKNOWLEDGMENT:

(Individual)

([ndividual)

(Individual)

(Individual)
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STATEOF ILUNQIS ... , COUNTY OF
This instrument was acknowledged before me this
PHILLIP R. BOQTHBY

by Ty e

Latd

My commissioraypiress E AL
Y WANCY GOGGIN

NOTAZY FUBLIC, STATE OF ILLINOIS
N LU MO0 EMRESI0/20/08

o VR i

......................

This instrument was acknowledged before me this .........=?>... day of . <n e E =
JULIE m. DELANEY " " e

by,;w'-:s NIy A R TR mE
My comir assinmexpiress &
WP EAL
NANCY GOGGIN
NOTARY FUBLY., STATE OF ILLINDIS
3 W CLMESON EUPRES: 072005

N Gath L AUV VRN Y e

STATE OF ILLINQIS... ., s COUNTY OF Looiiiiiiiiiiinine i 1 ss.
This instrument was ackaswledsed before me this .................... day of .o
By e e e e et e e e e e et r e et raran .
My commission expires:

(Seal)

...........................................................................

STATE OF JLEINQIS. v, s COUNTY OF woiiiiiiiiiveie et } ss.
This instrument was acknowledged before me this .. /... day of ..o,
D et e e e et .
My commission expires:

{Seal)

(Notary Public)

fpage 6 of 6}
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