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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdng the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated May 31, 2005
together with all Riders to this document.

(B) "Borrower"is Michael T. Hullinger and Karen M. Hul1inger, as husband and
wife

2

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris N.A., a National Association

Lender is a Carporation
organized and existing under the laws of the United States of America
0070792935
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

LOT 52 Ik LANDINGS SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 174 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERLTUAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 27, 1988
AS DOCUMENT 88c81824, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 28-08-306-010-0000 which currently has the address of
14826 Moorings Lane [Street)
Oak Forest [Citv], Jilinois 60452 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on.the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

- 0070792935
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsrmay, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funas ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiliizies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail”be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (focluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei shiall not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Perrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA _if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoideace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s dafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihly payments.

Upon payment in full of all sums secured by this Security Instrument; Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,. fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, |:asetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnicnis, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner proviges in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiumsant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

,: ?z/ 0070792935
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of ungarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay atnouiits unpaid under the Note or this Security [nstrument, whether or not then due,

6. Occuravcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowr." s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica zre-beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is issiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiy, or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged-tn avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s znd restoration in a single payment or in a series of
progress payments as the work is completed. If the insutance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and izspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ot the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f; during the Loan application
process, Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's eccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; () paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rcstoration in a single disbursement or in a series of progress payments as the work is
completed. Urlies; an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pracezds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duey with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviged for in Section 2.

In the event of a total (taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately befso thie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securad Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-auicunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-#i1 wzlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatns of the Property in which the fair market
value of the Property immediately before the partial taking, Jdectrnction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, <estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice ov Eapder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tz sstfle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" (means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢1'Lendet's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th? Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, t'i2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part 21 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, L.ender-may require immediate payment in full of all sums secured by this Security
Instrument. However, this opticnshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all susis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-prriod, Lender may invoke any remedies permitted by this
Security Instrument without further nctice or déeman.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiitspecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secuty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.ned limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tii2 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and ngnts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chock, crovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiranentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inctmunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: {a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre, If the default is not cured on or before the date specified in the notice, Lender at its
option may réyvire immediate payment in full of all sums secured by this Security Instrument
without further 4emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirices to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymsnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Apglicable Law.

24, Waiver of Homestead. In accordaace with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestezd exemption laws.

25. Placement of Collateral Protection Insursnc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinerit. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower In coracction with the collateral. Borrower
may later cancel any insutance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemen: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mort2 than the cost of
insurance Borrower may be able to obtain on its own.
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STATE LLINOIS County ss!
5( / k,c,k Y

I, il , @ Notary Public in and for said county and
state do hereby cemfy that

/J_,_",/_lw/ 7. f;’izw ﬂqu dnd /\abu e /./ Q%L//m:jzri
()P /)6(8 Mb,il Jéﬂdj bu/;{

3

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uy and purposes.therein set forth.
Given under my hand and official seal, this day 0?5 )‘)% Jc¢ J
f

My Commission Exoires: | - e
(, /Notaﬂ' Public /
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)

THIS#DJUSTABLE RATE RIDER is made this 31st  day of May, 2005 :
and is incuiporated into and shall be deemed to amend and supplement the Mortgage, Deed
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 1o secure the Borrower's Adjustable Rate Note (the "Note") to  Harris N.A.,

a National Asscciation

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

14826 Moorings Lane

vaX Forest, IL 60452

1Property Address]
THE NOTE CONTAINS PROVIZ!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 'sSORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.375 %. The Note provides
for changes in the interest rate and the monthly payments as fol'ow s:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of vune, 2012 \
and may change on that day every 12th month thereafter. Each date on/which my interest
rate could change is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an'index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

0070792935
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year Treasury index (Assumable after Initial
god) - Single Family - Freddie Mac UNIFORM INSTRUMENT Form §110 3/04
Q-834R (0405)
Page 1 of 4 Initials: [fm"{ Fou
VMP Mortgage Solutions
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et spczy IR

PR




0515708197 Page: 17 of 19

UNOFFICIAL COPY

)
£0/€ 041§ uuo4 b Jo Z abeg (S070) ¥ves-QD
Wt FHITT sien

9€6¢6/0£00

"meT s|gqeoddy Aq
paYqIyo.d sI 8sI0J9X9 YoNs J| Japus Aq pasiolexa ag Jou [[eYs uoijdo siy] '19As MOH
‘Juswniisu| Ajunoag siy) AQ paunods swns [|B 4o [Ny ul juswhed 2jeipawwl aunbay
few JapusT ‘JUasu0D uaJM Joud S JapuaT INCUNM (PaLIBJSURL) 1O PIOS §I O Modlog
ul issialul [eIoleURY B pue uosied [eInjeU B JOU S| JOMOLIOG JI IO} pallajsuel)

10 pjos si Ajadoid 8yl ul jsesoiu| Aue Jo Apadold syl jo Hed Aue Jo |
‘Jaseyaind
B 07 2Jep aininy B e Jamouog Ag B|ll] JO SSJSUBI} BY} SI UdIYM O Judjul ay)
‘JUsWwenlbe MOI0S8 JO JOBIUOD SSIBS JUSW|[BISU| 'PA3p IO} JORJIUCD ‘pIsp JO) puoq
B Ul pairsiSUel} Sisalaiul [BIolBusq asoy) ‘o) peywil Jou ng ‘Buipnjoul 'Ausdold
BU} Ul Iseiohil (edleuRg Jo |ebs) Aue suesw |, Auedold ayy ul isaselul, ‘gl uoIjoeg
SIY} Ul past oy “lamoliog Ul Jsalalu| |eidysusg e Jo Auadold oy} yo Jejsuel)
‘SMOTIO4 SV LD3443 NI 38 1VYHS
ANIFWNMYULSNI ALRINGIS THL 40 81 INYNIAOD WHOLINN TACAY ¥V NOILJ3S NI Q3LV1S
SWHIL FHL ¥Y3ANM-SIONYHO JLvd 1SIHIALNI VILING SHIMOHMOE TILNA ‘L
HIMOHHOE M I 3IHILNI TVIOIFEANTE ¥ HO ALYIdOUd IHL 40 ¥IISNVYHL g
‘ao1jou 8y} Buiniebal aaey Aew | uojisenb Aue Js msue |Im oym uosied e jo
Jaguinu suoydae) pue 3|1} 8y} osie pue sw o) uaalb aq 0} me| Ag palinbal uonBWIOLUI SpNjoUl
l1m 201j0u ay] "abuByD Aue Jo 3jep DAIJOSYS BY) suojeq JuswiAed Ajyjuow Aw Jo Junowe ay)
pue ajel 1saseul Aw ul sabueyd Aue ju 30110U B 3W 0} [IBW JO IBAIBP Il M ISPIOH 910N 84 L
sabueyg Jo aonjoN (1)
‘ulebe sebupys juswhed Alyjuow Aw jo Junowe sy} [11un ajeq
abuey) ay) Joye slep juewded Ayjuow jsiit sul uo BuluuBaq Juswied Alyuow meu Aw Jo
lunowe ay) fed |Im | ‘BleQ 9BuBYD YJBS UO SANURLE BWOIDY |[IM 2)8) 1S2U9JUl MU AW
sabueyy jo ajeq aaidey3 (3)
o G/E°TI uey) Jetesubag ssaau || m el Jsae)UL AN 'SyluoW 7|
Buipassud syj Jo) Buifed usaq aaey | jsaislul Jo djel Ay} 1oy (% 000" 7 )
(s)iuiod abejusolad
oM] uey}alow Aq ajeq abueyd s|Buls Aue UL .nNese8ldap 1O PASEaIdUI 3G JaAsU
1M 1.l 538Ul Aw ‘JB)eBIayL "% G/E° € Ueys 889 0 % G/E"/
uey} seieeib aq Jou im sieq abueyd jsily ay) je Aed o) paunbalwg | el jseselul By
safuey) ajey jueaeiu) uo sywry ()
uswAed Alyuow Aw Jo Junowe mau ay} 27 [|Im uoljenoed syl
jo ynsaJ syl 'sjuewded |enbe Ajeijueisgns ul ajel Jseseiul meu Aw je 8 p Alnjew 8y} uo
liny ur @1eq abueyq ay) je amo 0 pajoadxe we | jeyl |ediound pledun 8y) Aedsl 45 Juaidiyns
aq pinom jey} juawhed Alyjuow ay) JO JUNOWE BY} UILLIDIBP UBY) |l M J9P|OH 9:0% 8L
‘ajeq afury) 1xau
BU} [13un 9jel JsaIa)ul mau Aw aq [|1m JunOLE PAPUNCI SIY} ' MO[Rg (Q)f UOIJ0aS Ul PRIEIS S|
ay} o} 103lgng (% GZ1 0) Juod sbejusalad suo jo yjyble-ouo 1saleau Y) 0) UOIIPPE Siy) JO
}insaJ 8y} punos uay) ||tm JSp|OH 810N Y1 “Xx8pu| Jualng 8y} 0} (% 05/ 2 )
(s)1uod abejusaiad sJdajJdenb 224yl pue om]
Buippe Aq ajes 1s19jul mau Aw )EINo[ED ||IM ISP|OH BJON 8y} ‘2jeq abueyn yoes sioyeg
sabueys jo uonenajen {9)




0515708197 Page: 18 of 19

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums nrior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Instrument without further notice or demand on Borrow er.

2. AFfER, BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SZCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SZCTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UrarIRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ Af, FOLLOWS:

Transfer of the Prsverty or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in tiie Property" means any legal or beneficial interest in the
Property, including, but nct Iimited to, those beneficial interests transferred in a
bond for deed, contract for.deed, installment sales contract or escrow agreement,
the intent of which is the traisfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property 2r any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Léncer's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
How ever, this option shall not be exercised by Leader if such exercise is prohibited
by Applicable Law. Lender also shall not exercise th's option if: (a} Borrower causes
to be submitted to Lender information required by Lencer to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not ‘©s ‘mpaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chargs a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender mgy aiso require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in‘the Note
and in this Security Instrument. Borrower will continue to be obligated undei the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrow er.
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