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MORTGAGE

G
TS |INDENTURE, mace ‘his s 2! day of May, 2005, between SSBOK, LLC, a limited liability company
organized and existing urdicihe laws of Ilinois, Mortgagor, and SECRETARY OF HOUSING AND URBAN

DEVELQPMENT, WASHINGTON. D.C., Mortgagee.

WiTyEsSETH: That whereas the M/rtgazor is justly indebted to the Mortgagee in the principal sum of Two Millien
Six Hundred Fifty-three Thousand Ous Pundred Twenty-five and 77/100 Dollars ($2,653,125.77), cvidenced by
its note of even date herewith, bearing interest #aom date on outstanding balances at one per centmm (1.0%) per annum,
said prindipal and interest being payable in annvayfastallments as provided in said note with a final maturity of June 1,
2035, which note is identified as being secured Ferebv by a certificate thereon. Said note and all of its terms are
incorporgted hereby by reference and this conveyance shal' secure any and alt extensions thereof, however evidenced.

Now, THEREFORE, the said Mortgagor, for the better séeuring of the payment of the said principal sum of money
and interkst and the performance of the covenants and agreeticents hercin contained, does by these presents CONVEY,
MORTGAGE, and WARRANT unto the Mortgagee, its successors o ausigns, the following-described real estate situate.
lying, angl being in the City of Chicago, in the County of Cook, and fn= State of Illinois, to wit:

PARCEL 1:

LOT 13 AND THE SOUTH HALF OF LOT 12 IN BLOCK 2 IN‘SCUTH KENWOOD A
RESUBDIVISION OF BLOCKS2,7 AND 8 IN GEORGE W. CLARKE 'S 5SUBDIVISION OF
THE EAST HALF OF THE NORTHWEST QUARTER WITH PART OF BLOCK 3 IN
STAVE AND KLEMM'S |SUBI)IVISION OF THE NORTHEAST QUARTER ALL IN
SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PUINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 100 IN THE FIRST ADDITION TO BRYN MAWR HIGHLANDS BEING A
SUBDIVISION OF THE NORTH THREE QUARTERS OF THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 500% FEET THEREOF AND
EXCEPT BRYN MAWR HIGHLANDS SUBDIVISION AND EXCEPT EAST 67™ STREET
AND EAST 68™ STREET HERETOFORE DEDICATED), IN COOK COUNTY, ILLINOIS.

PARCEL 4:
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LOTS 1 AND 2 IN B.J. KELLEY’S SUBDIVISION OF BLOCK 2 IN COMMISSIONER'S
PARTITION BEING A SUBDIVISION OF THE SOUTH HALF OF THE SOUTHWEST
Q-:UARTER OF THE SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 5:

L:OTS 6 AND 7 IN SUBDIVISION OF THE WESTHALFOF THESOUTH THREE-FIFTHS
OF LOT 3 IN GEORGE W. CLARKE’S SUBDIVISION OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 38 NORTH,RANGE J4 EAST OF
"4E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 6:

LOT 13 (L% EPT THE EAST 17 FEET THEREOF) AND ALL OF LOTS 14 AND 15 IN
BLOCK 1IN Tu¥E RESUBDIVISION OF BLOCKS 10 AND 11 AND PART OF BLOCK 12
IN THE SOUTE ST{ORE DIVISION NO. 5, BEING A SUBDIVISION OF THE EAST HALF
OF THE SOUTHLAST QUARTER OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14,
HE.AST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TOGETHER with all and singular the teneinents, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; all apparatus né-Gixtures of every kind in, or that may be placed in, any building now ot
hercafter standing on said land, and also alV/thc estate, right, title, and interest of the said Mortgagor in and to said
premises; including but not limited to all gas and riectric fixtures; all radiators, heaters, furnaces, heating equipment,
steam anq hot-water boilers, stoves, and ranges; all slevators and motors; all bathtubs, sinks, water closets, basins, pipes,
faucets, dnd other plumbing fixtures; all mantels ar'd cabinets; all refrigerating plants and refrigerators, whether
mechanidal or otherwise; all cooking apparatus; all furniturs, shades, awnings, screens, blinds, and other furnishings; all
of which pparatus, fixtures, and equipment, whether affixed 2o the realty or not, shail be considered real estate for the
purposesf;"hereo f; and including all furnishings now or hereafter witached to or used in and about the building or buildings
now erccted or hereafter to be erected on the lands herein described/wkich are necessary to the complete and comfortable
use and ¢ccupancy of such building or buildings for the purposes fir #hich they were or are to be erected, and all
renew als?or replacements thereof or articles in substitution therefor; togeth<r with all building materials and equipment
now or hereafter delivered to said premises and intended to be installed therein;

To I';iAVE ANDTo HoLp the above-described premises, with the appurtenancis.aad fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth.

ANB Sa1D MORTGAGOR covenants and agrees:

1. :That it will pay the note at the times and in the manner provided therein;

2. ‘That it will not permit or suffer the use of any of the property for any purpose other tiian the use for which the
same w&s intended at the time this Mortgage was executed;

3. %That the Regulatory Agreement, if any, executed by the Mortgagor and the Secretary ¢t Honsing and Urban
Development, acting by and through the Federal Housing Commissioner, which is being recorcer simultaneously
herewith, is incorporated in and made a part of this Mortgage. Upon default under the Regulatory Agreerient and upon
the tequest of the Secretary of Housing and Urban Development, acting by and through the Feacral Housing
Commigsioner, the Mortgagee, at its option, may declare the whole of the indebtedness secured hereby to be due and
payable;

4. . That all rents, profits and income from the property covered by this Mortgage are hercby assigned to the
Mortgagee for the purpose of discharging the debt hereby secured. Permission is hereby given to Mortgagor so long as
no defaalt exists hereunder, to cellect such rents, profits and income for use in accordance with the provisions of the
Regulatpry Agreement;

5. ° That upon default hereunder Mortgagee shall be entitled to the appointment of a receiver by any court having
jurisdiction, without notice, to take possession and protect the property described herein and operate same and collect
the rents, profits and income therefrom;
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6. THat at the option of the Mortgagor the principal balance secured hereby may be reamottized on terms
acceptable |to the Secretary of Housing and Urban Development, acting by and through the Federal Housing
Commissignerifa partial prepayment results from an award in condemnation in accordance with provisions of paragraph
% herein, of from an insurance payment made in accordance with provisions of paragraph 7 herein, where thereis a
resulting ldss of project income;

7. That the Mortgagor will keep the improvements now existing or hereafter erected on the mortgaged property
insured agdinst loss by fire and such other hazards, casualties, and contingencies, as may be stipulated by the Secretary
of Housing and Urban Development, acting by and through the Federal Housing Commissioner upon the insurance of
the Mortgage and other hazards as may be required from time to time by the Mortgagee, and all such insurance shall be
evidenced by standard Fire and Extended Coverage Insurance Policy or policies, in amounts not less than necessary to
comply with the applicable Coinsurance Clause percentage, but in no event shall the amounts of coverage be less than
80% of th? Insurable Values or not less than the unpaid balance of the insured mortgage, whichever is the lesser, and
in default fhers¢ the Mortgagee shalt have the right to effect insurance. Such policies shall be endorsed with standard
Mortgage¢ clause yith loss payable to the Mortgagee and the Secretary of Housing and Urban Development as interest
may appedr, and shallbe deposited with the Mortgagee;

That |f the premiscs covered hercby, or any part thereof, shall be damaged by fire or other hazard against which
insurance js held as hereinavove provided, the amounts paid by any insurance company in pursuance of the contract of
insurance bo the extentof tic jadebtedness then remaining unpaid, shall be paid to the Mortgagee, and, atits aption, may
be applied to the debt or réieased for the repairing or rebuilding of the premises;

3. That all awards of damagrs ia connection with any condemnation for public use of or injury to any of said
property dre hereby assigned and shallbe paid to the Mortgagee, who may apply the same to payment of the installments
last due upder said note, and Mortgagee is hereby authorized, in the name of the Mortgagor, to execute and deliver valid
acquittan¢es thereof and to appeal from any such award;
hat it is lawfully seized and possessid of said real estate in fee simple, and has good right to convey same;

10. To keep said premises in good repair, aplnot to do, or permit to be done, upon said premises, anything that

may imp3ir the value thereof, or of the security \ntepZed to be effected by virtue of this instrument; to pay to the
Mortgagde, as hereinafter provided, until said note is fully paid, a sum sufficient to pay all taxes and special assessments
that heretofore or hereafter may be lawfully levied, assesscd 07 imposed by any taxing body upon the said land, or upon
the Mortgagor or Mortgagee on account of the ownership theteof to the extent that provision has not been made by the
Mortgagér for the payment of such taxes and special assessmen®s a: hereinafter provided in subparagraph 17(b);
1 case of the refusal or neglect of the Mortgagor to firke/such payments, or to satisfy any prior lien or
encumbrhnce, or to keep said premises in good repair, the Mortgagesay pay such taxes, assessments, and insurance
, when due, and may make such repairs to the property herein/morigaged as in its discretion it may deem
necessar} for the proper preservation thereof, and any moneys so paid or capraded together with any sums expended
by the Mlortgages to keep the mortgage insurance in force, shall become so myciadditional indebtedness, secured by
this morjgage, to be paid out of the proceeds of the sale or the mortgaged premnisss, if not otherwise paid by the
Mortgagpr and shall bear interest at the rate specified in the note from the date of the advance until paid, and shall be
due and payable on demand;

12. Tt is expressly provided, however (all other provisions of this morigage to the contrury notwithstanding), that
the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any ta¥ u§sessment, Or tax
lien upof or against the premises described herein or any part thereof or the jmprovements situatedthareon, so long as
the Mor}gagor shall, in good faith contest the same or the validity thereof by appropriate legal procesdirgs brought in
a courtof competentjurisdiction, which shall operate to preventthe collection of the tax, assessment, OT i 18D contested
and the $ale or forfeiture of the said premises or any part thereof to satisfy the same, but in the event of a tax contest, the
Mortgagor shall deposit with the Mortgagee an amount estimated by the Mortgagee sufficient to satisfy all taxes,
penaltief, interest, and costs which may reasonably accrue during such contest;

13.| That it wiil not voluntarily create or permit to be created against the property subject to this mortgage any lien
or liens finferior or superior to the lien of this mortgage and further that it will keep and maintain the same free from the
claim of all persons supplying labor or materials which will enter into the construction ofany and all buildings now being
erected or to be erected on said premises;

14| That the improvements about to be made upon the premises above described and all plans and specifications
comply|with all municipal ordinances and regulations made or promulgated by lawful authority, and that the same will
upon cdmpletion comply with all such municipal ordinances and regulations and with the ruies of the applicable fire
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rating or ijspection organization, bureau, association, or office. In the event the Mortgagor shall at any time fail to
comply with such rules, regulations, and ordinances which are now or may hereafter become applicable to the premises
above desdribed, after due notice and demand by the Mortgagee, thereupon the principal sum and all arrears of interest
and other ¢harges provided for herein, shall at the option of the Mortgagee become due and payable;

15. The Mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are insured
or held uniler the provisions of the National Housing Act, it will not execute of file for record any instrument which
imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color or creed;
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17.

That, together with, and in addition to, the mont!ily payments of interest or of principal and interest payable

under thd terms of the note secured hereby, the Mortgagor w1lpay to the Mortgagee, on the first day of each succeeding
month affer the date hereof, until the said note is fully paid, the fGiipwing sums:

(2)

(®)

1an amount sufficient to provide the Mortgagee with funds 0 nay the next mortgage insurance premium if this
linstrument and the note secured hereby are insured, or a /munthly service charge, if they are held by the
ISecretary of Housing and Urban Development, as follows:

(i} Ifand so longas said note of even date and this instrument are izsyrod or are reinsuted under the provisions
of the National Housing Act, an amount sufficient to accumulat in the hands of the Mortgagee one 4]
month prior to its due date the annual mortgage insurance premiums’in srder to provide such Mortgagee
with funds to pay such premium to the Secretary of Housing and Urkan Development pursuant to the
National Housing Act, as amended, and applicable Regulations thereundir, or

(1) Beginning with the first day of the month following an assignment of this instruzaeni and the note secured

hereby to the Secretary of Housing and Urban Development, a monthly serviceharse which shall be an
amount equal to one-twelfth of one-halfpercent (1/12 of %4%) ofthe average outstardirg nrincipal balance
due on the note computed for each successive year beginning with the first of the mon#i thllowing such
assignment, without taking into account delinquencies or prepayments.

A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other property insurance covering the premises coverad hereby, plus water rates, taxes and
assessments next due on the premises covered hereby (all as estimated by the Mortgagee) less all sums already

| paid therefor divided by the number of menths to elapse before one (1) month prior to the date when such
| ground rents, premiums, water rates, taxes and assessments will become delinquent, such sums to be held by

©

MR Mortg

Mortgagee to pay said ground rents, premiums, water rates, taxes, and special assessments.

All payments mentioned in the two preceding subsections of this paragraph and all paymentsto be made under
the note secured hereby shall be added together and the aggregate amount thereof shall be paid each month in
a single payment to be applied by Mortgagee to the following items in the order set forth:

age Fage 4 O'KEEFFE APARTMENTS
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)| premium charges under the Contract of Insurance with the Secretary of Housing and Urban Development,
acting by and through the Federal Housing Commissioner or service charge;

() ground rents, taxes, special assessments, water rates, fire and other property insurance premiums;

([} interest on the note secured hereby;

(1y) amortization of the principal of said note.

18. Apy excess funds accumulated under (b) of the preceding paragraph remaining after payment of the items
therein mentioned shall be credited to subsequent monthly payments of the same nature required thereunder; but if any
such item shall exceed the estimate therefor the Mortgagor shall without demand forthwith make good the deficiency.
Failure to do so before the due date of such item shall be a default hereunder. In case of termination of the Contract of
Mortgage Insurance by prepayment of the mortgage in full, or otherwise (except as hereinafter provided), accumulations
under (a) of th preceding paragraph hereof not required to meet payments due under the Contractof Mortgage Insurance,
shall be ¢redited to the Mortgagor. If the property is sold under foreclosure ot is otherwise acquired by the Mortgagee
after default, 24y remaining balance of the accumulations under (b) of the preceding paragraph shall be credited to the
principal ¢f the{mo:tgage as of the date of commencement of foreclosure proceedings or as of the date the property is
otherwise acquire; ard accumulations under (a) ofthe preceding paragraph shalibe likewise credited unjess required
to pay sums due the Sieritary of Housing and Urban Development, acting by and through the Commissioner under the
Contract of Mortgage lntarauce,

19 1h the event of defayit in making any monthly payment provide for herein or in the note secured hereby for a
period of fhirty (30) days arter the.due date thereof, or in case of a breach of any other covenant or agreement herein
stipulated| then the whole of sai\_piincipal sum remaining unpaid together with accrued interest thereon, shall, at he
election of the Mortgagee, without notice bacome immediately due and payable, in which eventthe Mortgagee shallhave
the right immediately to foreclose this (nortgage;

20. And in case of foreclosure of this rucrigage by said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor’s fees of the complainant, not to exceed in any case five per centum (3 9) of the amount
of the prihcipal indebtedness found to be due, and ¥zr stenographers’ fees of the complainant in such proceeding, and
costs of minutes of foreclosure, master’s fees, and all-gther costs of suit, and also for all outlays for documentary
evidenceand the cost of a complete abstract of title fur the purpose of such foreclosure; and in case of any other suit,
or legal proceeding, instituted by the Mortgagee to enforce the provisions of this mortgage or in casc of any suitor legal
procecding wherein the Mortgagee shall be made a party thercto by reason of this mortgage, its costs and expenses, and
the reasohable fees and charges of the attorneys or solicitors of thé Mortgagee, so made parties, for services in such suit
or proceedings, shallbe a further lien and charge upon the said premises under this mortgage, and all such expenses shall
become o much additional indebtedness secured hereby and be altated in any decree foreclosing this mortgage,;

21. |And there shall be included in any decree foreclosing this mortgase and be paid out of the proceeds of any sale
made in fpursuance of any such decree: (1) All the costs of such suit o-its, advertising, sale, and conveyance,
including attorneys’, solicitors’, and stenogtapher’s fees, outlays for documenta’y'=vidence and cost of said abstract and
examination of title; (2) all the moneys advanced by the Mortgagee, if any, for any puraose authorized in the morigage,
with interest on such advances at the rate specified in the note, from the time such advances.are made; (3) allthe accrued
interest femaining unpaid on the indebtedness hereby secured; (4) all the said principal money remaining unpaid. The
over-pluk of the proceeds of sale, if any, shall then be paid as the court may direct;

22.|A reconveyance of said premises shall be made by the Mortgagee to the Mortgagos-oan 7ull payment of the
indebtedness aforesaid, the performance of the covenants and agreements herein made by the Ye:rtgagor, and the
payment of the reasonable fees of said Mortgagee;

23.1 Tt is expressly agreed that no extension of the time for payment of the debt hereby secured given by the
Mortgagee (0 any Successor in interest of the Mortgagor shall operate to release, in any manner, the original liability of
the Morfgagor;

24| The Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of
foreclosure of this mortgage on its own behalf and on behalf of each and every person except decree or judgment
creditors of the Mortgagor acquiring any interest in or title to the premises subsequent 1o the date of this mortgage,

25| The covenants herein contained shall bind, and the benefits and advantages shall inure to, the successors and
assigns|of the respective parties hereto. Wherever used, the singular number shall inciude the plural, the plural the
singulat, and the use of any gender shall be applicable to all genders.

(

(™
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W ITNESS WHEREOQF, the Mortgagor has caused these presents to be signed on the day and year first above

IN
written.
SSBOK, LLC,
an linois limited liability company
By: Shorebank Development Corporation,
icage, -
i Dalaweg .
a corporation, its
manager
By- %—-’——ﬁ
—~——
Name: Helen Dunlap
Titie:  Chief Executive Officer
STATE OF ILLINOIS )
} ss.
COUNTY OF COOK )

basis of spt

}
Qo May}lﬂﬂs, before me personaily appeared Helen Dunlap, personally known to me of proved to me on the

isfactory evidence, to be the peiso1 whose name is subscribed to the within instrument and acknowledged

{0 me that she executed the same in her authcaizt d rapacity, and that by her signature on the instrument the person, or
the entity|upon behalf of which the person acted; ~xacuted the instrument.

W

(SEAL)

ITNESS my hand and official seal.
"OFFICIAL SEAL"
Warren P. Wenzloff

Notary Public, State of Hiinois T]r, tary Public
‘M‘y Commission Exp. 04/02/2009 My Commission Expires:

This dockment prepared by and return after recording to Jon M. Arnison, 5i Proadway, Suite 603, Fargo, North Dukota
58102; {701) 280-0195.
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$2,653,125.77 The O'Keeffe Apartments

Chicaga, IL {location of execution] Chicago, Cook County, IL

May _3lI 2005 FHA Project Nos. 071-35500, 071-35506 and 071-35460
RIDER TO

MORTGAGE RESTRUCTURING MORTGAGE

This Rider is attached to and made a part of that certain Mortgage Restructuring Mortgage
dated My _31 , 2005 (this “Mortgage Restructuring Mortgage™), made by SSBOK, LLC, an
is limied liability company (the “Owner”), for thebenefitof SECRETARY OF HOUSING
/N DEVELOPMENT, WASHINGTON, D.C. (the “Secretary”).

OvrER’s RIGHT TO PREPAY. Privilege is reserved to pay the indebtedness
evidenced by the Mortgnge Restructuring Note, in whole or in part, on the first day of any month
prior tomaturity theresiupon at least thirty (30) calendar days prior written notice to the holder of
the Mortgage Restructuring Mete.

INCORPORATIOLN OF REGULATORY AGREEMENT. That the Regulatory Agreement
for Multifamily Housing Projects Pe.ticipating in the Mark-to-Market Program (the “Mark-to-
MarketRegulatory Agreement”) exectited by the Mortgagor and the Secretary of Housingand Urban
Development, which is being recorded sirultaneously herewith, is incorporated in and made a part

ACCELERATION. The Mortgage Rest pcturing Note shall become immediately due
and payable, at the option of the holder thereof, in th< zvent that, prior to the repayment of the
indebtedness evidenced thereby, (i) there occurs a Sale (s defined in the Mortgage Restructuring
Note) of all or any part of the Project, (ii) there occurs a Refinancing (as defined in the Mortgage
Restrugturing Note) or other termination of the Loan (as hereinafter defined), (iif) the Owner
5 in its obligations under the Mortgage (as hereinafter defined) or the Note (as hereinafter
) and such default is not cured within thirty (30) calendar days <z {iv) default be made in the
making of any payment under the Mortgage Restructuring Note and such d=fault is not cured within
thirty (30) days after the applicable Payment Date (as defined in the Mortgage Restructuring Note),
(v) upgn a default under this Mortgage Restructuring Mortgage, or (vi) the Secretary provides notice
to the project owner that such owner has failed to materially comply with any reqaizements of the
Multifamily Assisted Housing Reform and Affordability Act of 1997 or the United Btaies Housing
Act ofl1937 as those requirements apply to this project, and such failure is not cured wich within the
period provided in 24 CFR Part 401, Subpart F. Failure to exercise any of the foregoing options

shall liot constitute a waiver of the right to exercise the same in the event of any subsequent
occurtence thereof.

D. RESTRICTED SURPLUS CASH LIMITATION. The Secretary, for itself and for its
succedsors and assigns, covenants and agrees that, in the event of the appointment of a receiver or
the agpointment of the Secretary as mortgagee-in-possession, in any action by the Secretary, its
successors or assigns, to foreclose the lien of this Mortgage Restructuring Mortgage, no rents,

M2M.RentalRiderMRMorlgage:Rev 8/15/04 O'KEEFFE APARTMENTS
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r other income of the Project collected by the receiver or by the mortgagee-in-possession

shall be utilized for the payment of interest, principal or any other charges due and payable under

this Mortgage Restructuring Morigage except from Restricte
Mortgage
the Projeq

icted Surplus Cash (as defined in the

Restructuring Note), if any, and that the receiver or mortgagee—in—possession shall operate
¢ in accordance with all provisions of the Mortgage, and with all provisions of the Use

Agreement for Mark-to-Market Projects affecting the Project and executed and recorded herewith;
and that certain Regulatory Agreement for Multifamily Housing Projects (the “First Mortgage

Regulatory Agreement”) affecting the P

roject and executed in connection with the Loan; and in

accordante with all provisions ofthis Mortgage Restructuring Mortgage and that certain Regulatory

Agreeme

1 Tor Mark-to-Market Projects (the «“Mark-to-Market Regulatory Agreement”) affecting

the Project 2uid executed in connection herewith.

E. 4UZLORDINATE LIEN. Notwithstanding any provision of this Mortgage Restructuring

Mortgage or the Mortgage Restructuring Note to the contrary, this Mortgage Restructuring

Mortgag
to:

e, and all of the parties’ respective rights and powers hereunder, are subject and subordinate

1. The rights-and obligations of the parties set forth in that certain Use
Agreement for Mark-to-Market Projects of even date herewith (the “Use Agreement”), by
dnd between the Owner and the Secretary, to be recorded among the Land Records prior to

the recordation hereof.

2. That certain Mortgaye, granted by the Owner for the benefit of PNC
Multifamily Finance, Inc,, a Delaware :orporation (the “Mortgagee”), of even date
herewith (the “Mortgage”), t0 be recorded a:nong the land records of the jurisdiction in
which the Property is located (the “Land Recards”) prior to the recordation hereof and
encumbering the Property, which Mortgage secuter that certain Mortgage Note of even date

herewith (the “Note”) evidencing an indebtedness of tne Owner to the Mortgagee in the
original principal amount of One Million One Hundred Tlarteen Thousand Six Hundred

and No/100 Dollars ($1,113,600.00) (the “Loan”).

F. Escrow PAYMENTS. In the absence of a recorded iirst mortgage/deed of trust

superior hereto encumbering the Property, in order to more fully protect tae security of this
Mortgage, together with, and in addition to, the payments of principal and interest payable under
the terms of the Note secured hereby, the Mortgagor agreesto deposit with the Secrewry, on the first
day of|each month until the said Note is fully paid, the following sums:

M2ZM.Re

1. A sum equal to the ground rents, if any, next due, plus water rates, taxes and
assessments next due on the premises covered hereby (all as estimated by the Secretary) less
all sums already paid therefor divided by the number of months to clapse before one month
priot to the date when such ground rents, premiums, water rates, taxes and assessments will
become delinquent, such sums to be held by the Secretary in trust to pay said ground rents,
premiums, water rates, taxes and special assessments.

htalRiderMRMortgage:Rev ERT-T 2 O'KEEFFE APARTMENTS
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Any excess funds accumulated under (1) remaining after payment of the

items therein mentioned shall be credited to subsequent monthly payments of the same
nature required thereunder; but if any such item shall exceed the estimate therefor the
brtgagor shall without demand make good the deficiency. Failure to do so before the same
icome delinquent or subject to interest of penalties shall be a default hereunder.

If the property is sold under foreclosure or is otherwise acquired by the

scretary after default, any remaining balance of the accumulations under (1) shall be
dited to the principal of the Mortgage as of the date of commencement of foreclosure
sceedings or as of the date the property 1s otherwise acquired.

FiAZARD INSURANCE. That the Mortgagor willkeep the improvements nOW existing

Jortgag2d nroperty insured against loss by fire and such other hazards, casualties, and
hcies, as mav-be stipulated by the Secretary. All such insurance shall be evidenced by
Fire and Exténded Coverage Insurance Policy or policies, i amounts not less than
y to comply witil the applicable Coinsurance Clause percentage, but in no event shall the
of coverage be lesk the 80% of the Insurable Values or not less than the unpaid balance
ortgage Restructuring Mzsitgage, whichever, is the lesser. The Mortgagor is required to
hewal activities at least sixty (60) days in advance of policy expiration. The Mortgagor i8
'to provide the Secretary with 2onies of the renewal policies or certificates of insurance at

ty (30) days prior to the policy =5ziration date.

SERVICE CHARGE. Notwithstanding any other provision contained in the Mortgage

uring Mortgage to which this Rider is attacaed, it s agreed that no monthly service charge
' due in addition to the payments of principal and interest payable under the terms of the

pe Restructuring Note secured hereby.

NONRECOURSE LIABILITY. Notwithstanding 4ny other provision contained herein

: Mortgage Restructuring Note, it is agreed that the execution of the Mortgage Restructuring
all impose no personal liability upon the Owner, nor any fits current or future general or
partners, or officers, directors, shareholders or members, as arplicable, for payment of the
dness evidenced thereby and, in the event of a default thereunder 0= hereunder, the holder
Mortgage Restructuring Note shall look solely to the Property and to the rents, issues and
thereof in satisfaction of the indebtedness evidenced by the Mortgage Rastracturing Note and
 seck or obtain any deficiency or personal judgment against the Owner, nGr 2y of its current
re general or limited partners, or officers, directors, shareholders or members, as applicable,
'such judgment or decree as may be necessary to foreclose or bar its interest in ‘he Property
other property mortgaged, pledged, conveyed or assigned to secure payment of the Mortgage
cturing Note; provided, however, that nothing in this condition and no action so taken shall
& 10 impair any obligation of the Owner under the Regulatory Agreement.

\alRiderMRMorlgage:Rev a9/15/04
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OWNER:

SSBOK, LLC,
an Illinois limited liability company

By: Shorebank Development Corporation,
Chicago, a Delaware
~an-Hiinofs not-for-profit corporation,
its manager

Yy | S D

Name: Helen Dunlap
Title: Chief Executive Officer
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