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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated May 17, 2005, is made a:d executed between MICHAEL LAND
AND DEVELOPMENT, LLC, whose address is 800 W. IRVING PARK RDAD, SCHAUMBURG, IL 60193; AN
ILLINOIS LIMITED LIABILITY COMPANY (referred to below as "Grantor!] and OXFORD BANK & TRUST,
whose address is 1100 WEST LAKE STREET, P.Q. BOX 129, ADDISON, IL.. 60101 (referred to below as
"Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 29, 2000 the “Nortgage") which has
been recorded in COOK County, State of lllinois, as follows:

RECORDED JUNE 30, 2000 AS DOCUMENT NO. 00489211 AS AMENDED FROM TIM:- 73 TIME.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in COOK
County, State of lllinois:

THAT PART OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 33, THENCE NORTH ALONG THE DIVISION
LINE 1129.5 FEET OT THE CENTER LINE OF IRVING PARK BOULEVARD; THENCE SOUTH 65 DEGREES
41 MINUTES EAST ALONG SAID CENTER LINE 563.6 FEET TO THE POINT OF BEGINNING OF THIS
DESCRIPTION; THENCE NORTH PARALLEL WITH THE DIVISION LINE, 460.3 FEET TO THE EAST AND
WEST DIVISION LINE; THENCE NORTH 86 DEGREES 55 MINUTES EAST ALONG SAID DIVISION LINE,
1049.5 FEET; THENCE 0 DEGREES 10 MINUTES WEST PARALLEL WITH THE 1/4 SECTION LINE 11
FEET; THENCE NORTH 87 DEGREES 08 MINUTES EAST 18.6 FEET; THENCE SOUTH Q0 DEGREES 32
MINUTES EAST 992.4 FEET TO THE CENTER LINE OF IRVING PARK BOULEVARD; THENCE NORTH 65
DEGREES 41 MINUTES WEST ALONG THE CENTER LINE OF IRVING PARK BOULVARD 1176 FEET,
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MORE OR LESS, TO THE POINT OF BEGINNING (EXCEPT THE WEST 490 FEET AS MEASURED ALONG
THE NORTH LINE OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 33) IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 800 IRVING PARK RD., SCHAUMBURG, IL 60193.
The Real Property tax identification number is 07-33-400-003 AND 07-33-303-004

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

THE PRINCIPAL AMOUNT OF THE PROMISSORY NOTE IS HEREBY INCREASED FROM $2,000,000.00 TO
$2,500,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in fuii-force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Corsent by Lender to this Modification does not waive Lender's right to require strict
performance of the Morigage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall conslitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the’intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Nai€, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or erdo ser, including accommodation makers, shall not be released by virtue of
this Modification. |f any person whe signed the original Mortgage does not sign this Modification, then all
persons signing below acknowledge that {this Modification is given conditionally, based on the representation to
Lender that the non-signing person consents to)the changes and provisions of this Modification or otherwise will
not be released by it. This waiver applies not orly.-to any initial extension or modification, but also to all such
subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. 'THIS MODIFICATION OF MORTGAGE IS DATED MAY
17, 2005.

GRANTOR:

MICHAEL LAND AND DEVELOPMENT, LLC

By:

J PH LAMP!GNANO, Manager of MICHAEL LAND AND
DEVELOPMENT, LLC

LENDER:

OXFORD BANK & TRUST

Areeond A (o fed

Authorized Signer su P
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF M"m )
} SS
COUNTY OF Coo )

A -
Cn this LA day of N M L 22> petore me, the undersigned Notary
Public, personally 2ppzared JOSEPH LAMPIGNANO, Manager of MICHAEL LAND AND DEVELOPMENT, LLC
and known to me toe-Do-a member or designated agent of the limited liability company that executed the
Modification of Mortgage-end acknowledged the Modification to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein rientioned, and on oath stated that he or she is authorized to execute this
Modification and in fact executey the Modification on behalf of the limited liability company.

By WVUCR@‘Q A ""MJ&C”E‘— Residing at

Notary Public in and for the State of

"OFFICIAL SEAL"

MICHAEL A. PAWIAK
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/1/2008

My commission expires
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LENDER ACKNOWLEDGMENT

STATE OF FQen )

0
COUNTY OF UQ i \f’{i&ﬂ )

On this 12 day of %'Wﬁ A 297> pefore me, the undersigned Notary
Public, personally appeared 7Y™ ol AL Tosle and known to me to be the S ey
Seedn Tt gutharized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instrun‘er to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board ‘of directors or otherwise, for the uses and purposes therein mentioned, and on oath
stated that he or she is authoriz2d to execute this said instrument and that the seal affixed is the corporate seal

of said Lender.

i
By PNt L Aselec Residing at

Notary Public in and for the State of ___* =i

"JFFICIAL SEAL"
DIANE B. SHEVCHUK
Notary Public, State of lllinois
My Commission Expires 6/19/07

o (J - I
My commission expires b e
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