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MORTGAGE

MAXIMUM LIEN. At no time shali the principal amount of Indebtecness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $22.500.00.

THIS MORTGAGE dated April 26, 2005, is made and executed between PRAIRIE BANK & TRUST COMPANY,
not personally but as Trustee U/T/A DATED 02/18/03 AND KNOWN AS TRUST NO,/03:026, whose address is
7661 S. HARLEM AVE., BRIDGEVIEW, IL. 60455 (referred to below as "Grantor") ara PRAIRIE BANK AND
TRUST COMPANY, whose address is 7661 S. HARLEM AVE, BRIDGEVIEW, IL 6045E l:eferred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

LOT 15 AND 16 IN BLOCK 2 IN HILDEBRAND'S SUBDIVISION OF BLOCKS 2 AND 3 IN STREET'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1337-39 W. 107TH ST., CHICAGO, IL 60643. The
Real Property tax identification number is 25-17-304-008-0000 & 25-17-304-009-0000
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prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to lLender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations,” now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good ‘fartis any such law, ordinance, or regulation and withhold compliance during any
proceeding, including-a¢spropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to pest adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees raither to abandon or leave unattended the Property. Grantar shall do all
other acts, in addition to those acts sat forth above in this section, which from the character and use of the
Property are reasonably necessary to proiept and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender.ray, at Lender's option, declare immediately due and pavable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the fieal Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the iReal Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale; deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than thies (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any larid ‘trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real ‘Froperty. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lineis law.

TAXES AND LIENS. The following provisions relating to the taxes and licns on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied againat or on account of the
Property, and shall pay when due all claims for work done on or for services rendeies ar material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority aver or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred 1« iri_this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and c¢ssessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of




UNOFFICIAL COPY

{z) lmansul eyl jo sweu syl () :Buimoys soueinsul o Asjjod Buisixe yoes uo uodas e Japua 01 ysiuiny
Jleys Jojuelny ‘JesA B 80UOC UBY) 210W 10U JBABMOY ‘J8puUaT JO 1s9nbsl uodn ‘#sueinsu] uo poday s Jojueln

"$S8UPalgapY|
Bunsixy syl jo sepoy syl o1 sjgeded jou spesoosd syl jo uontod 1Byl 01 AjUo Adde |jeys spasaoud
jo uoisiaip Joj aBebuiop syl ul suoisiaoid ayl ‘sso| uo ajqeAed swooag souRINSUl B4 WOJ) Speaoold Aue 4|
‘1uawalinbal asueInsut Jo uolleoldnp B a1MNSU0D pinosm sbeBlopy siUl Jo sWB) 8yl Yyum eouel|duiod JLUSIXE
8yl 03 'ebebuowy sy Jepun suoisiaold 8ouRINSUl B8YL YUm 93ueIduod 91nyIsuod ||eys ssaupalgapu] Bunsixg
yons Bulouapiag JuswWNISUl 8y) Ul pauleluod suoisiaoid ajueInsui ayl yum aouedwod ‘10918 Ul S1 MOo|eq
paquosep ssaupalgepul Sunsixg Aue yoiym ul pouad sy Bulng -sssupeiqapu] Bunsixg yum asueydwon

“Jeadde Aews s159J91UI §,J0JURID) SE JOJURID 0] pled aq ||eys $pasdold Yons 'ssaupsigapu|
8yl jo |In} Ul JuswAed Jaye spssooud Aue spjoy JepusaT J|  °ssaupelgapu} syl jo soueeq |edisund
8yl 01 patjdde aqjleys ‘Aue 4 ‘Jopulews) ayl pue ‘1selelul pansode Aed o) usyl ‘eBeBuopy siy) Japun JapusT
01 Buimo junowe.nue Aed 01 151y pasn aqg |jeys Altedold @yl Jo uolieICISAL IO Jledss aUyl 01 PAINWILLIOD
10U sey Japua yaiyst-oue 1d1aoal Jiauyy Jayje sAep Qg UIYUM PasINgSIp Ussaq 10U 3ARY UIUM SPaasold Auy
‘abebriopy sy Jspun-piziep Ul 10U S| JOJUBID )1 UCNHEIOISB) 1O Jiedal JO 1800 Bjgeuosesal syl 1oy spaasod
8L} Wol) Joluelny asinguras 1o Aed ‘sunjipuadxe yons jo Jooud Alojoeisnes uodn ‘peys Jepua uspua] o1
Aloloeysiies JsuuBw e Ul szuswaaoidw| pahoilsep 1o paBewep ay) aoejdal Jo Jledal [|eys Jojueln) ‘liedal pue
uoleJolssl 01 spasdod ayy Aldde 01 10818 Jepua )| ‘Aliadold syl jo Jiedal pue uofjeI01Sal By} L0 ‘Aledoly
841 Bunoayje usl| Aue jo 1usluaed ‘eseupalgspu] Syl O uoONPal ayl 01 speaooid ayy Ajdde pue sauginsul
Aue jo spaaoo.d 8yl UIRlE) pUB BAAZIITUOND99 §,JapusT 1B ‘Aew Jepuan ‘pesiedwi $1 A}UNJaS §,JapusT jou
10 Jaylaypy "Ayensed auyl o sABp (G|) USuil} UIYLIM OS Op 0 S|IBf JOJURID) }) SSO} JO Jooud 2yew ABw Jepus
"Aliadoid auy 01 sbewep Jo sso| Aue o uanueq Apnou Apdwosd jeys Joiuei “spsesold jo uonesiddy

"UBO| BU} JO WIB] BY] JOJ BIURINSUI YONS UIGIUIBW 0] pue ‘Japue AQ painbal asimisylo
se 40 ‘weiboid soueInsu| pool4 [uUOEN Byl Januii1as suwl Aoljod wnuuxew syl 01 dn ‘ueo} eyl Bulnoes
Aviedoud a8yl uo sugy| Jond Aue pue ueo| sy o 9oue|ry [edisuld predun (ny eyl Joy ‘ease piezey pooyy [e1dads
e W paieoo| sI Auadold 8yl leyl Japus] Aq uealb 2tasnou Jalje sAep G UIYUM ‘B|GBIBAR JI ‘8OURINSU|
PCo|d |eJapay UlelUIEW puE Ulelqo 0} $8albe JOJURID ‘e2.ip plezey poo|) [219ads B se Aduaby uasliabeuepy
AsuaBiowg (esepeq 8yl ;0 JoloBaQ 8yl Aq paleuBisap eeipue ul peledo] 8q Auedoid [eay du) pinoysg
"uosJad JaL10 Aue 1O JOURID) JO JNEJSp 10 UCISSIWO ‘198 AuB Af Zem Aue ul paaedwl aq 10U 1M JepuaT jo
loney ul eBeiarod eyl BuiplACId JUBWBSIOPUS LB 9PN|OUl [[BYS 05T ADIl0d BoUBINSUl Y] °@0110U UINs aAIB
01 ain|le} 1o} AYjiqel] s Jainsul ay) Jo iBwie|asip Aue Buuieiued Jou pue Japue 01 8onouU usliM Joud sAep
{OL} U8l Jo wnwiuiw e INoUNM paysiuiwip Jo p8||eoued 8q 1ou Jim s85iAA00 eyl uonendns e Buluiejuoo
19INsul Yoes WoJ) 9BelaA0D JO S31BOIILIA0 JBPUST 01 JBAISP |[eys Joluels, isnua o) g|qeidedsde Ajqeuoseal
9Q Aew se wioj yoNs Ul pue saURdWOD adURINSUI YOS AQ UBLIIM 8q |lBYS 33121104 "ainbay Aew Japuan
Se aoueINsUl Jajlog pue uondnidlul SSBUISNG ‘pIezey 0) paywil Jou Ing Buipnisul ‘eoueinsul Jaylo yoans
ulejulewWw |leys Joiues) ‘Ajleuonippy selojjed adsueinsul AligeI| Yons Ul spaInsul [BuRippe Se paweu Buleq
Japuel yum 1senbel Aew Jspue se syunowe abeseAod yons ul eaueinsul Aljigel| @iz usS anisusyaidwon
utelulew pue 8indoid OS|e |eYS JOJUBID  "1epuUST JO JoAB) Ul asne|d eebeBliow pienumis B yum pue
‘asne|o 8ouBINSUIOD Aue Jo uonieojdde ploAe 0} JusidlNS JUNOWE U Ul ALIBdoud [28Y By L0 siUeLeAcIdw
lle BuusAcd anjea 8|geinsul |} eyl lo) siseq Juswsogidel B U0 sjuaWasIopus abeishes papuajxa
Piepuels yum soveinsul aly jo ssrojod uielulew pue aunsoud |[eys JOJUBID) "edsuRINsSuj JO @JUBLBIUIRI

:abebuop
siy1 o Jed e ale Auadold ay) Buunsul o) Bune(as suogsiaoid Buimoljo) 8yl "IJINVHASNI IDVINYA ALYIJOHd

‘Slustuanoidwl Yons 4o 1502 ay) Aed |Im pue ued Jojueln
eyl sepus] 01 Alol1deysiies S8JURINSSE 9DUBADE 1Ipua O} ysiuinj Japusq Jo isenbas uodn (1A JoueIDy
"S|BMIIBW JO ‘SBIIAISS ‘IOM BY) JO JUNODIIE UQ PILIASSE 8Q PINOD U3I| JBYI0 10 ‘Ul S,UsLUelialew ‘uay
$,21UBYdaW Aue J ‘Alledoid syl 01 paiddns aue sieuelew Aue o ‘pPeysiuing ale $adlAlas Aue ‘PeouUaILLOD
S jiom Aue aiojeq sAep (G|) uesly ises| 1 Japus AJIou jleys 101UBIY)  "UOBONIISUOY) JO BONON

"Aliadoug 8y) 1suiebe SlUSLISSESSE pUB SOXE] S} JO JUBWISIRIS UBILM B swi) Aue
1B I8pusT 01 JaAllep 0} [ely0 [eluswuranob sleudosdde syl ezuoyine |leys pue SJUSLISSasSE U0 SOXE} 8y}

v abeg {panunuo?) 600EY960 10N ueo]
JOVOLHON




0515846032 Page: 5 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 409643009 {Continued) Page 5

the risks insured; (3) the amount of the policy; (4} the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be sbhligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Proparty-and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred =i gaid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date in¢ured-or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebterniess and, at Lender's option, will (A} be payable on demand; (B) be added to
the balance of the Note and ba apoortioned among and be payable with any installment payments to become
due during either {1} the terri of any applicable insurance policy; or (2} the remaining term of the Note; or
(C) be treated as a balloon paymertwiich will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrarces other than those set forth in the Real Property
description or in the Existing Indebtedness section beicw of in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lendet i connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and delivr this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph apbove, Grantor warrants and will forever
defend the title to the Property against the lawful claims of a!! mersons. In the event any action or
proceeding is commenced that guestions Grantor's titie or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor riay’ be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or ¢czuse to be delivered, to Lender
such instruments as Lender may request from time to time to permit such partic pation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of/the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.,

EXISTING INDEBTEDNESS. The foliowing provisions concerning Existing Indebtedness are a part of this
Martgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
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Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as reguired by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, secuity deeds, security agreements, financing statements, continuation statements, instruments
of further assurarice, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in ordel to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgzge on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in cornection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor failzt0:do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantoiand at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thinos as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the prezeding paragraph.

FULL PERFORMANCE. If Grantor pays all the Inzeutedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements.of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Dirsanal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any sitnilar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgimerit, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's progerty, or {C) by reason of any
settlement or compromise of any claim made by lender with any claimant’ tincluding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcemer.c ot this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may-be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing thie Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as(f that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, ¢/der, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage: :

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
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thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to ali or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's coss;-ugainst the Indebtedness. In furtherance of this right, Lender may raquire any tenant or
other user of thie Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lenaer, <hen Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received-in-wayment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by 1zinants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rigiiis under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender snall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take possessicn of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Fruperty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, ©over. and above the cost of the receivership, against the
Indebtedness. The mortgagee in possessic:i-or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shaii axist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. -Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of a!f zmounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provide¢ n this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wavas any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall ke lree to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender cnail be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 10 take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.
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continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenfarceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. [f the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. Therz shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Linder.

Successors and Assigrs. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage anait_be binding upon and inure to the benefit of the parties, their successors and
assigns. |If ownership of «hs Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may ‘deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearzase or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtecnsss.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. Al parties to this Mortgage heraty waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against zny other party.

Waiver of Homestead Exemption. Grantor herchy releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as.to zli indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING /atkY. OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WA!WES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING-ArTER-THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF 'AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

Grantor's Liability. This Mortgage is executed by Grantor, not personaity it as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested :n i#-as such Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute thic ingtrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notw ithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, reprasaritations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in{erm purporting to be
the warranties, indemnities, representations, covenants, undertakings, and agreement: af Grantor, are
nevertheless each and every one of them made and intended not as personal warrariiies, indemnities,
representations, covenants, undertakings, and agreements by Grantor or for the purpose or with the
intention of binding Grantor personally, and nothing in this Mortgage or in the Note shall be construed as
creating any liability on the part of Grantor personally to pay the Note or any interest that may accrue
thereon, or any other Indebtedness under this Mortgage, or 1o perform any covenant, undertaking, or
agreement, either express or implied, contained in this Mortgage, all such liability, if any, being expressly
waived by Lender and by every person now or hereafter claiming any right or security under this Mortgage,
and that so far as Grantor and its successors personally are concerned, the legal holder or holders of the
Note and the owner or owners of any Indebtedness shall look solely to the Property and to other assets of
the Trust for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Mortgage in the manner provided in the Note and herein or by action to enforce the personal liability of any
Guarantor.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
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annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
principal payment of $11,250.00 plus interest on June 26, 2005. This payment due on June 26, 2005,
will be for all principal and all accrued interest not yet paid. In addition, Grantor will pay regular monthly
payments of all accrued unpaid interest due as of each payment date, beginning May 26, 2005, with all
subsequent interest payments to be due on the same day of each month after that. If the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on
this Mortgage be more than the maximum rate allowed by applicable law. The maturity date of this
Mortgage is June 26, 2005. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Propeity. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property siew or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together-widh all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property, and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums)item any sale or other disposition of the Property.

Property. The word "Proper:y” means collectively the Real Property and the Personal Property.

Real Property. The words "Real .Freperty” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all.viner instruments, agreements and documents, whether now
or hereafter existing, executed in connection with ing Indebtedness.

Rents. The word "Rents” means all present and Tu(uie rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS-OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
PRAIRIE BANK & TRUST COMPANY TRUST NO. 03-026

PRAIRIE BANK & TRUST COMPANY, not personally but as Trustee under
that certain trust agresment dated 02-18-2003 and known as PRAIRIE . -
BANK & TRUST COMPANY TRUST NO. 03-026. EACULPATORY CLAURE

. s expressly understond and agreed by and between the panies herelo anylhing herein fo the
R R 8 o9 S g o contrary notwiihstanding. hat each and ail of the wananies, indemnities, represntations. cov-
o . ; : ‘5;‘;:}; Ei enants, undeniakings and agroements herein made on th part of the Truglee while in lorm
Eoar.dn AR AP R moring (0 be the warcankes, indemiilies, FB(GSaMHONs, covenants, udenzkings and agrae-
ner for PR/AIRIE BANK & TRUST COMﬁwﬂm aid Trustee dre neverine'est rach and every ang of ther, made ant} inlenged nat as
personal wartardies, inCemmies, sephesacialions, covenants, ungenakings and agresmants by
the Trustee of R thg purnie or with the intention of binding said Trustee personally bu! are
[nade end inanded for the purpcse of binding only tai e ponicn of the Trust property specii-
L Cally deserned herein, ant Ihis nsirman is ¢xecutad and gefivered by sain Trustee notn its
i e it own ritt, Dut Solety in ha Lrenase ot tha pawers confensd upon it a5 sush Lustes: and that no
r PRA'F@ BANK & TRUST COMHANWI Habifity o1 porsenet raspansbylicy fs assumed by nof shall at any sme be assenad of
gnforceable agasl PRARI: BANK AND THUST DOMPANY under snid Trust Agraement. on
Recount ol this FRIENGR OF GN 35000 21 4Ny wWarranty, Ingamnity, rapresentabon. covendant,
undenaking of sgroemant ¢f the tud Frustew in trs instrurent contained, sither expressed of
Kmpies, ah such personal Nabiity, i any, bemy ecpresshy waved and reieased.

PRAIRIE BANK AMD TRUST COMPANY
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