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. /=y ASSIGNMENT OF LEASES AND RENTS
UASID (o TR0 T A - e
April 5, 2005

KNOW ALL MEN BY THESE TRESENTS, that A Bishop Series of Nicki Enterprises., LLC , A Delaware Series
Limited Liability Company (the "Assignor”y, in consideration of the sum of Ten Dollars and other good and valuable
consideration, the roceipt and sufficiency whercof are hereby acknowledged, does bereby assign, transter and sct over unto
Mid America Bank, fsb, at 1823 Ceutrc Point-Ciscle, P.O. Box 3142, Naperville, Uinois (herematier referred 10 as the
"Assignee"), all right, title and intercst of the Assignur ‘o under or pursuant to apy and all present or furure leases or Sub-
leases, whether written or oral, or any lettings of possession of, or any agreements for the use or occupancy of, the whole or
any part of the real estate and premises hercinafter described which the Assignor may have heretoforc made or agreed to or
muay hereafter make or agree to, or which may be made or agrecd to by the Assigoee under the powers hereinafier granted,
including all amendments and supplements to and rcnewals therens at any time made (collectively the "Leases") relating to
those certain parcels of real estate situated in the County of Cook, S:at: of lllinoss, described below and made a part hereof
and the improvements now or hereafier erected thereon (the "Premises™, including, without limiting the gencrality of the
foregoing, all right, title and interest of Assignor in and to all the rents {(whether fixed or conlingent), camings, reaewal rents
.and 2]l other sums duc or which may hereafter become due under or by virtue of the Leases.

PROPERTY ADDRESS: 1422 W Garfield Chicago, Illinois, 60609

LEGAL DESCRIPTIONLOTS 26 AND 27 IN BLOCK 2 IN TBE SUBDIVISION OF THX EAST 1/2 OF THE EAST 1/4 OF
THE SOUTBWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NCRT)1, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDJAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX: 20083190350000

This Assignment is made aod given as collateral security for, and shall securc the pavment m full and the
performance of all obligations, covenants, promises and agreements contained herein and in the Mortgage ("Mortgage"),
and in any and all security agreements from the Assigoor to the Assignee dated contemporaneously herewith ("Security
Agreements").

The Assignor does hereby irrcvocably constitute and appoint the Assignee the wrue and lawful atorney of the
Assignor with full power of substitution for Assignor and in Assignor's name, placc and stead 1o ask, demand, collect,
receive, receipt for, sue for, componnd and give acquittance for any and all sums due or to become due under the Leases,
with full power to settlc, adjust ox compromise any clam thereunder as fully as the Assignor could do, and 1o endorse the
name of the Assignor on all commercial paper given in payment or in part payment thereof, and mn the Assignee's discretion
ta file any claim or take any other action or proceeding, either in the Assignee’s name or in the name of the Assignor or
otherwise, which the Assignee may deem necessary of appropriate 1o protect and preserve the right. title and interest of the
Assignee in and to such sums and the security intended to be afforded hereby.
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The Assignor warrants to the Assigace that the Assignor has good right, title and interest to make this Assignment
and that the Assignor bas not heretofore alicnated, assigned. pledged, hypothecated or otherwise disposcd of any of the
rights, rents and other sums due or which may hereafter become due and which are intendcd 10 be assiwncd hereunder.

This Assignment includes and establishes a present, absolute and primary transfer and asaignment of all rcuts,
camings, income, issucs and profits of the premiscs, but so long as no event of default shall exist wndier the Mortgage or the
other security agreements, and no event shall exst which by lapse of time or service of notice, or both. has or would become
an event of default thercunder, the Assignor shall have the nght and license 1o collect, use and enjoy all rents and other sums
due or 1o become duc under and by virtue of the Leascs as they respectively become due, but not in cxcess of one month's

installment thereof paid in advance.

The Assignor hereby irrevocably cousents to and authorizes and directs that the tenants or other obligor under the
Leases upon demanc a2 notice from the Assignee of the Assignee's right to receive rents and other sums hereunder, shall
pay such rents and other-sums 1o the Assignec without any obligation on the part of such tenunt or other obligor to
determine the actual existesics of any default or cvent claimed by the Assignee as the basis for the Assignee's right 1o receive
such rents or other sums anu :o'withstanding any notice from or claim of the Assignor to the contrary. The Assignor
hereby waives any right or claim 2ga™st any tcnant or other obligor for any such rents and other sums paid by any tenant or
other obligor to the Assigoee.

Without limiting any legal rights of the Assignee as the absolute assignee of the rents, issues and profits of the
premises and in furtherancc thereof, Assignor agrees that in the event of default under said Mortgauc or any other of the
loan documents and after expiration of any apglicable cure penods, the Assignee may, at its option, (1) take actual
posscssion of the Premises hercinabove described, 1 ¢ f any part thereof, personally or by agent or attomey, and with or
without force and with or without process of law, erus upon, take and mantain possession of all or any part of sad
premises together with all documents, books, records, pap.rs and accounts relating thercto, and exclude the Assigoor, 11§
agents or scrvants, therefrom and hold, operate, manage ana cratvol the premises, and at the expensc of the premuscs, from
time to time, causc 1 be madc all necessary or proper rcpairs, renewals, rcplacements, useful alterations, additions,
berterments and improvements to the premises as may seem judiciovs, and pay taxcs, assessmenis and prior or propet
charges on the premises, or any part thereof, and msure and reinsuré tae same, and lease the premuscs in such parcels and
for sach times and on such terms as Assignee may deem fit, including ieases £or terms expiring beyond the maturity of the
indebtedness sccured by said Mortgage, and cancel any Jease or sublcase for auy cause or on anv ground which would
entitlc the Assignor 1o cancel the same and in such case have the nght to manage and operate the said premises and to carry
on the busincss thereof as the Assignee shall deem proper or (i) with or without takiag possession of the premises, Assignee
may proceed to enforce the Leases and collect all sums due or to become due thereund:r and by so doing Assignce shall not
be deemed a mortgagee in possession nor to have assumed or become responsiblc or liad'z for any obligations of Assigoor
anising therewnder or in respect thereof.

Any sums rcccived by Assignee under or by virtue of this Assignment shall be applicd i the payment of or on
account of the following in such order and manner as Assignce may elect:

(a) to the reduction of the indcbtedness bercby secured, whether or not the same may then be due or be otherwise
adequately secured,

(b) 1o the payment of all proper charges and expenscs including the just and reasonable compensation for the
services of Assignee, its anomncys, agents, clerks, servants and others employed in conncction with the operation,
management and control of the premises and the conduct of the business thereof and, if the Assienec shall elect, to the
establishment of a reservc which shall be sufficient in Assignee's judgment to indcrmnify it against any lability, loss or
damage on account of any matter or thing done wn good faith and in pursuancc of the rights and powers contained herein;

(c) to the payment of any sum secured by 2 hien or encumbrance upon the premises, and

(d) 10 the cost of completiag any improvemcnts being constructed on or about the premises.
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The manncr of application of such sums and the items which shall be credited or paid out ot saxnc shall be within
the solc discretion of Assignee and nothing herein contained shall obligate Assignce to use any such sums for a purpose
other than reducing the indebtedness bereby secured unless it shall elect so to do. Assigoce shall be subrogared to any hen
discharged out of the rents, income and profits of the premises.

The Assignor hercby further covepants that the Assignor will upon request of the Assigauc, execute and deliver
such further instruments and do and perform such other acts and things as the Assignee may reasomably deem neccssary or
appropriate to more effcctively vest in and secure to the Assignee the rights and rents which are intunded to be assigned to
the Assignee hercunder. Assiguor irrevocably waives any right it now or hereafter may have to oft-sct any claim or lability
owing from it to any obligor on any Lease against sums due or to become due from such obligor under any Lease.

Assignor covepants and agrecs to observe and perform alt of the obligations imposcd on it under the Leases and not
ta do or permit to bz Jdone anything to impair the security thereof, not to cxecute any Lease on terms and conditions less
satisfactory to the lesso: Than are usual and customary in leases with a similar term and for similar types of space in the
general market area whei= b2 premises are located, not to further assign o cncumber its rights under any Lease to be
subordinated to any other liens o encumbrances whatsocver, any such subordination 10 be null and void unless done with
the writtea consent of Assignec. ~Assignor further covenants and agrees not to amend, modify or terminate any Leasc
without the prior writtcn consent of Assignee. Assignor further covenants and agrees that 1t will, at the request of Assignce,
submit the executed onginals of the Leases to Assigoee.

Assignor warrants that it has heretoforz dclivered to Assignee a true and correct copy of the Leases, that the Leases
have not been amended or modified in any respocs; that the same continue in full force and effect and thar both the lessor
and the lessce thereunder are in full compliance wiidi ati of their respective covenants therein contained and that no event for
terminating any Leasc by either the Jessor or the lessee tiiSreunder cxists.

The acceptance by the Assignee of this Assignmest, with all of the rights, powers, pnivilcges and authonty so
creatcd, shall not, prior to entry upon and taking of actual physic<i nossession of the premiscs by the Assignee, be deemed
or construed 1o constitute the Assignee as 2 MOIMgagee in POSSISsIon nor impose any obligation whatsoever upon the
Assignee, it beiog uoderstood and agreed that the Assignee docs rot hereby undertake to perform or discharge any
obligation, duty or liability of the landlord under the Leases or under or oy re2con of this Assignmen. Assignee shall have
po liability to Assignor or any ome for any action taken or omitted to bc taken by it hereunder, cxcept for its wallful
misconduct. Should the Assignee incur any liability, toss or damage under or dy rcason of this Assignment or for any
action taken by the Assignee hercunder, or in defense against any claim or demsund whatsoever which may be asscried
against the Assigoce ansing out of any Lease, the amount thereof, including costs, expensas and reasanable attomeys' fees,
together with interest thercon at the rate applicablc to the Mortgage at the fime of iucunrcnce shall be secured by thus
Assignment and by the Morigage, and the Assigpor shall reimburse the Assignee therefcre vnmcdiately upon demand,
Assignor's obligation 10 so pay to survive payment of the indcbtedness hereby secured and the relzas: of this Assignment.

The rights and remedies of the Assignee hereunder arc cumulative and are not secondary 10 01 :0 lieu of but arc m
addition to any rights or remcdies which the Assignec shall have under the said Morigage, or any other instrument or
document or under applicable law and the exercise by Assignee of any rights and remedies hcrcin contained shall ot be
deemed a waiver of any other rights or remedies of Assignee, whether arising under the Mortgage, or otherwise, each and
all of which may be exercised whenever Assignee deems it in its interest to do so. The rights and remedies of the Assignee

"may be excreised from time 1o time and as often as such exercisc i§ deemed expcdient and the failwre of the Assignee to
enforce any of the terms, provisions and conditions of this Assignment for any period of time, at anv tume or times, shall not
be construed or deemed to be a waiver of any nghts urder the terms hereof.

The right of the Assignee to collect and receive the rents assigoed hercunder or to exercise any of the rights or
powcrs herein granted 1o the Assignee shall, to the extent not prohibited by law, extend also to the pcriod from and after the
filing of any suits to forcclose the liens of the Mortgage, including any period allowed by law for the redemption of the

premises after any foreclosure sale.
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This Assignment shall be assignable by the Assignee and all of the terms and provisions hereof shall be binding
upon and insure to the benefit of the respective successors and assigns of each of the parties hereto. All provisions hercof
are scverable and if any provisions hereof shall be invalid or unenforccable, the validity and enforceabiity of the remamning
provisions hereof shall in no way be affected thereby.

Assignor:

IN WITNESS WHEREOF The Mortgagor, has caused these presents to be signed this Sth of April, 2005

: Bishop Series of Macki 1 LC., A Delaware Series Limited Liability Company
VA s
Jc&rcy Cunnigham Member

GIVEN UNDER MY HAND AND SEAL THIS—— DAY OF EE W 2005,

Notary Public: \5&\9

My Commussion Expircs: y DD
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THIS INSTRUMENT WAS PREPARED BY: “OFFICIAL SEAL

Kemmeth Koranda, Prosident DIANE M. TROJINIAR ¢

MidAmerica Bank, FSB Siatnof Min2is
Motary PUchc,
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