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DEFINITIONS

Words used in multiple sections of this doctment.are defined below and other words are delined in Sections
3,11, 13, 18, 20 and 21. Certain rules regardiny the usage of words used in this docurment are also provided
in Section 16.

(A) "Security I[nstrument” rmeans this document, which 6 dated June 6, 2005
together with all Riders to this document.
(B) "Borrower" is Nekesha Burton, A Single Deroon

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgage: vader this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888} 679-MERS.
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(D) "Lender” is american Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated June 5, 2005

The Noie slales that Borrower owes lender Fifty Two Thousand Five Hundred and

No/100 Dollars
{U.S. $52,500.90 ) plus interest. Borrower has promised to pay this debt in repular Periodic
Paymmonis and to pay the debt in full not later than ~ Juné 1, 2035 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Properiy."

(G) "Loaw’ ~nsans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e 2veie, and all sums due under this Security Instrument, plus interest.

(H) "Riders” mears all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be eaecucd by Borrower [check box as applicable]:

] Adjustable Rate-lider 1] Condominium Rider [ ] Second Home Rider
D Balloon Ridet ? Planned Unit Development Rider &] 1-4 Family Rider
{1 VA Rider '] Biweekly Payment Rider U1 Other(s) [specify]

(I) "Applicable Law" means all -<oauplling applicable federal, state and local statutes, regulations,
ordinances and administrative Tules anG-orders (that have the effect of Taw) us well as ull applicable fimal,
non-appealable judicial opinions.

)] "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the /Property by @ condominium  association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of auids, other than a transaction originated by check,
draft, or similar paper instrurncat, which is initiated throdglh nn clectronic terminal, telephonic instrument,
computer, o magnetic tape so as to order, jnstruct, or authorzze @ financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-ale transfers, automated teller machine
transactions, transfers initiuted by telephone, wire transfers, and sutomated clearinghouse frunsfers.

(L) "Escrow Ttems" means (hose items that are described in Section 3.

(M) "Miscellanecus Proceeds” means any compeasation, seltlement, award 1 damages, or proceeds paid by
any third party (other than insurance proceeds paid under the CoVErages ceseribed in Scetion 5) for: (i)
damage to, or destruction of, the Propecty; (i) condemnation oc other taking of &l or any part of the Property,
(iii) conveyance in lieu of condemaation; oOr (iv) misrepresentations of, ot omission: as 10, the value and/or
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender apainst the nonpayment Of <ot defaull on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inicrest under the
Note, plus (i) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Pait 3500), as they might be amended from time to time,
or any additional or snccessor legisiation or regulation that governs the same subject marter. As used in this
Security Instrument, "RESPA" refers to all requirements and testrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify us  "federally related morgage loan”
under RESPA.

NOC #:373152 RDPT, #:0000832118
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(QQ) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or aot
that party has assumed Borrower's obligations under the Note and/or this Security Instrwment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrumcat sccurcs 1o Lender: (i) the repayment of the Loan, and all rcnewals, cxiensions aod
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nominee for Lender and Lender's successors and assigns) and to the SUCCESSOTS
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of COOK [Name of Regording Turisdiction]:

See AlLtached Legal Description

Parcel ID Number: 31-16-104-015- 1002 which currently has the address of
148 Central Avenue |Street]
Matteson [City] , Illinois 60443 [Zip Code)

("Property Address"):

TOGETHER WITH ail the improvemenlts now ot herealler erseiad on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property All replacernents and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referrd to. in this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only_icgal tille to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with lawor custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise anv or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to 1ike any action required of
Lender including, but not limited Lo, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc herehy senveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbored, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Fropeety against all
claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and ‘noa-uniform
covenants with limited variations by jurisdiction to conslilule 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

DOC #:3723153 RPET, #:0000832118 \., ﬁ
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Leader as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; {c) certificd check, bank check, trcasurcr's check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received al the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the 1.4an current. Lender may accept any payment or partial payment insufficient <o bring the Loan current,
withocs waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the futdre,but Lender is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Pdy-aent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lexder/may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does-not-do so within a reasonable period of time, Lender shall either apply such funds or return
thern to Borrower. 19 net applied earlier, such funds will be applied Lo the outslanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shzil c:lieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Paymen's or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Leader sualt'Gs applicd in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Noic: (¢} amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whicl it became due. Any remaining urnounts shall be applied first to
late charges, second to any other amounts dtie und=r this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowir for a delinquent Periodic Payment which includes a
sufficient armount to pay any late charge due, the payrent may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanZing, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, aid 10 the extent that, cach payment can be paid in
full. To the extent that any excess exists afier the payment.is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charzes Cue. Voluntary prepayments shall be
applied first o any prepayment charges and then as described in the 1vose.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds Lo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Prrindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payreeat of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security unstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground renls on the Praperly,-ii #ay: () premiums
for any and all insurance requited by Lender under Section 5; and (d) Mortgage ITnsurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage InsuraicS premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems. " At origination jor at any
time during the term of the Loan, Lender may require that Community Association Dues,” Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds [or Escrow liems uness Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Itcm,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as t any or all Escrow
items at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amouats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouat (a) sufficient to permit Lender to apply
the Fands at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can
requie under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasop4ole astimates of expenditurcs of future Escrow liems or otherwisc in accordance with Applicable Law.

The Fards shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (achifing Lender, if Lender is an institntion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender ‘sh=il not charge Borrower for holding and applying the Funds, annually analyzing Lhe
escrow account, or_vsiitying the Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits T.ncer to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to b¢ puia on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrowe: an¢ Lender can agree in writing, however, that interest shall be paid on the
Funds. Leader shall give to Botrswss, without charge, an annual accounting of the Funds as required by
RESPA.

If there is « surplus of Funds held 4n escrow, as defined uoder RESPA, Lender shall account to
Borrower for the excess [unds in accordance with RESPA. I there is a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boeroveer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds h¢ld. in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but ia no morc tiaz #2 monthly payments.

Upon payment in full of all sums secured by this Securi'y-instrumeat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessiuctis, charges, fines, and impositions
attributable to the Property which can attain priority over this Securily lastrument, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fces and Asscssmenis, if any. To the
extent that these itemns are Escrow Items, Borrower shall pay them in the mannzr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien i’ a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lis i grod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opriaf- to prevent the
enforcement of the lien while those proceedings ure pending, but only until such proceedings’ are concluded;
or (c) secures from the holder of the lien an agreement salisfaciory 1o Lender subordinating thz ¥n to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

e
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall kecp the improvemenis now existing or hercaficr erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards includiog, but not limited to, garthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis (including deductiltle levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disaprrove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Beirowr to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certificdtion and tracking scrvices; or (b) a onc-time charge for flood zonc determination and certification
services ‘anu subseguent charges each time remappings or similar changes occur which reasonably might
affect such’ deermination or certitication. Borrower shall also be responsible for the payment of any fees
imposed by the_Peieral Emergency Management Agency in connection with the review of any flocd zone
determination resilli=g from an objection by Borrower.

If Borrower fai's-% maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opuop and Borrower's expense. Lender is uader no obligation to purchase any
particular type Or amount Ul ZOVETage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's ecuity jin the Property, or ihe contents of the Property, against any risk, hazard
or liability and might provide.gearer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insyrance coverage so obtained might significanily exceed the cost of
insurance that Borrower could have obitniled. Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower securec by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shal! be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's
right to disapprove such policies, shall include a stindard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shait ‘fave the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give s Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverége, Lot otherwise required by Lender, for
dumage to, or destruction of, the Property, such policy shall includs » standard mortgage clause und shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance #arrier and Lender. Lender may
make proof of loss if not made promptly by Botrower. Unless Lender and Besrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was veruired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecoaomically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender skall nave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t0 pasure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertiken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series o progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of
repair is not cconomically feasible or Lender's sceurity would be lesscoed, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
noC  #:323156 APTI, $:000C8372118 £ohp "
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offercd 1o scttle a claim, then Lender may ncgotiate and scitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (u) Borrower's rights lo any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nole or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarped premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Neie o this Security Instrument, whether or not then due.

6 Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 7avs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrowet s prioripal residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writingy which consent shall not be uareasonably withheld, or unless extenuating circumstances
exist which are béyona Borrower's control.

7. Preservatiop viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair’ thz Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is rosiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating ot devreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration-is net cconomically fcasibic, Borrowet shall promptly repair the Property if
damaged to avoid further deterioration-or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking, uif, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single prymert or in a series of progress payments as the work is
completed. If the insurance or condemnation prooceds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics‘upon and inspections of the Property. If it has
rcasonable causc, Lender may inspect the interior of the dmprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspetion specifying such reasonable cause.

8. Borrewer s Loan Application. Borrower shall be in defayt it} during the Loan application process,
Borrower of any persons or entitics acting at the direction of Boriawer or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurale information ¢r s.atements 1o Lender (or lailed to
provide Lender with material information) in connection with the Loan. Matezial representations include, but
are not limited to, representations concerning Borrower's occupancy of the Pioperty as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secur’ty Instrument. If
(4) Borrower [ails to perform the covenants and agreements contained in this Security Jasumment, (b} therc is
a legal proceeding that might significantly affect Lender's interest in the Property and/or'rights under this
Security Instrument (such @s a proceeding in bankruptcy, probate, tor condemnation or fodeilure, for
enforcement of a lien which may aitain priority over this Securily Instrument or 1o enfcarce laws or
regulations), or (c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but are not lirmited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under (his Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower
secured by this Security Instrument. These amounts shall bear interesl at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bevtawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agiees<o the merger in writing.

1%, Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrowe: <la'l pay the preriums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgzge fasurance coverage required by Lender ceases to be availuble from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premizns {or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaen. to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of (he Morlgage Insurance previously in effect, (rom an allernate morigage insurer
selected by Lender. If sub'stautially equivalent Mortgage Insurance coverage is not available, Borrewer shall
continue to pay to Lender the’amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect.Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance-Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and/f.ender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer ruire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender tequires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separicely, designated payments toward the premiums for Morigage
lnsurance. If Lender required Mortgage losurence ss a condition of muking the Loan and Borrower was
required to make separately designated payments woward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage unsurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance 2nds in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination s required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation topdy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not.a pacty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance vinrce from time to lime, and may
enter into agreements wilh other parties that share or madily their risk, orverddeeslosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and theother party (or parties) to these
agreemnents. These agreements may require the mortgage insurer 1o make payments osing any soutce of funds
that the mortgage insurer may have available (which may include funds obiained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, #ay_reinsurer, any
other entity, or any affiliate of any of the foregoing, muy receive (directly or indirectly) ampounis that derive
from {or might be characterized as) a portion of Borrower's payments for Morigage Insuraics, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement proviies that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed lo pay for
Mortgnge Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in & single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing ot Applicable Law requizes interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eurnings on such Miscellaneous Proceeds., If the
restaravion or repair is not cconomically feasibe or Lendet's security would be lessened, the Miscellancous
Proceéds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; i any, paid to Borrower. Such Miscellaneous Proceeds shail be applied in the order provided for
in SectiozZ,

In the evant of a total taking, destruction, or loss in value of the Property, the Miscclianeous Proceeds
shall be appliel ic the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowez.

In the event ¢f £ partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properiy immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the suris cecured by this Security Instrument immediately before the partial taking,
destruction, or loss in value,dnless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rxduced by the amount of the Miscellancous Proceeds muitiplied by the
following fraction: (a) the total awov=i-of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fai:market value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balan>c o=l be paid to Borrower.

In the event of a partial taking, desimiction, or loss in value of the Property in which the fair market
value of the Property immediately before the pardal taking, destruction, or loss in value is less than the
amount of the sums secured immediately beiore the partial taking, destruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the’ Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the(surss are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an wward to seftie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the nolies is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of tic Froperty or to the surns sccured by this
Security Instrument, whether or not then due. "Opposing Party" 1neans the third party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a rigf! ol action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civit-or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imprirment of Lender's interest
in the Property or rights under this Security lnstrument. Borrower can cure such a/default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding, to Le dismissed with a
ruling that, in Lender's judgment, prechudes forfeiture of the Properly or other tasiiial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that arc attributable to the impairmcent of Lender's interest in the Property arc’boreby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall e applied

in the order provided for in Scction 2.

12. Borrower Not Releused; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument graated by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower. Leader shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot

8l
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumeni bul does nol exccule the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender und any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signet's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released {rom
Borrower's nbligations and liability under this Security lnstrument unless Lender agrees to such release in
writing. Tke covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefi. ih: successors and assigns of Lender.

14, Loan Zhg.pes. Lender may charge Borrower fees for services perforrned in connection with
Borrower's defauli, for-the purpose of profecting Lender's interest in the Property and rights under this
Security Instrument, incluting, but not limited to, aliorneys' fees, property inspection and valuation fees. In
regard to any other fees, the's¥sence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be coustrued.as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by (nis Security Instrument or by Applicable Law.

If the Loan is subject to a law witich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges =c'lected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan.charge shall be reduced by the amount pecessary to reduce the charge
to the permitted limit; and (b) any sums‘a‘ready collected from Borrower which excecded permitted limits
will be refunded to Borrower. Lender may chodse 1o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borroweer, If a refund reduces principal, the reduction will be
trealed as a partial prepayment without any prepavioent charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance (f »uv such refund made by direct payment to Borrower
will constitute a waiver of any right of aclion Borrower migh! bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender dn onnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with tis Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or whe sctually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall copstitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address stail/be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Barrower shall promptly notify
Lender of Borrower's change ol address. I Lender specifies a procedure fot rzporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Amnctice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address statcd herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secirity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any nelws required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirer.ant »ill satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
confained in this Security Instrument are subject to any requirements and limitations ol Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contracl or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail

NOC  #:323160 ATPL $:0000832118
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower 's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for decd, contract for deed, installment sales contract or escrow
agresmaent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

17 all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not azatzal person and a beneficial interest in Borrower s sold or transferred) without Lender's prior writicn
consent, Jerder may require immediate payment in full of all sums secured by this Security Instrument.
However; thiz eption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender Cxorcises this option, Lender shall give Borrower notice of acceleration. The potice shall
provide a perioa of not less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrov'zi must pay all suins secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirziol of this period, Lender may invoke any remedics permitted by this Security
Instrument without further nstice or demand on Borrower.

19. Borrower's Right to R:instate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to Gave caforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days befoe suic,of the Property pursuant to Section 22 of this Security Instrument;
(1) such other period as Applicable Luave-ipisht specify for the termination of Borrower's right to reinstate; or
(c} entry of a judgment enforcing this Securitv-!nstrument. Those conditions are thal Borrower: (a) pays
Lender all suns which then would be due uncer this Security Instrument and the Note as if no acceleration
nad occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in
enforcing this Security lnstrument, including, but no* limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred o the purpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and”(4) ‘akes such action as Lender may rcasonably
require to assure that Lender's interest in the Property wud rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securily Irstrurient, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require thai Gorrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selecled by Lanuer: (a) cash; {b) money order; (c)
certified check, bank check, treasurcr's check or cashier's check, provided s7v-sush check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entiiy; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obliga.ions. secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstite sball not apply in the
case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a purtialinierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice te-Borrower.
A sale might result in a change in the enlily (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA. requires in connection with a

nC #:323161 ADPT, 4:00008372118 ‘ i
Inilials:

@@-GA(IL) 001 Puge Il of 1S Form 3014 1/01




0515927020 Page: 12 of 30

UNOFFICIAL COPY

notice of transfer of servicing. If the Note Is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial aclion (as either an
individual litigant or thc member of a class) that ariscs from the other party's actions pursuant to this Security
Instrument ot that alleges that the other parly has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Botrower or Lender has notified the other party (with such notice giver in
compliance with the requirements of Section 15) of such aileged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective uction. If Applicable Law provides a time
period which must elapse before certain action can be taken, that tirne period will be deemed (o be reasonable
for purpuses of this paragraph. The notice of acceleration and opporlunity to cure given to Borrower pursuant
to Section. 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the aotice and opportunity to take corrective action provisions of this Section 20.

21. Hazaruens Substances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined -as'toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances, gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mwoterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedesal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmeotal protection; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, (@s Jefincd in Environmental Law; and (d) an "Eavironmental Condition”
means a condition that can cause, contiibric.o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit {ae presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarddus Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting t'ie Property (a) thal is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or {c) which, duc to the presence, usc, or releasc of a
Hazardous Substance, creates a condition that adversely aftests the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage ca /ne Property of small quantities of Hozardous
Substances that are generally recognized to be appropriate © normarresidential uses and Lo maintenance of
the Property (including, but not limited 1o, hazardous substances in'zonsurier products).

Borrower shall promptly give Lender written notice of (a) any ifnvest'gation, claim, demand, lawsuit or
other action by any governmental or rcgulatory ageacy or private party” ipvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condilion caused by the presente, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learps, v is notified by
any povernmental or regulatory authority, or any private party, that any removal or other ierieciation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necosss(y, remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Leader for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forerlosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
arid fereclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
optior. may require immediate payment in full of all sums secured by this Security Instrument without
further deprand and may foreclose this Security Instrument by judicial proceeding., Lender shall he
entitled t4 colect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limitta*o. reasonable attorneys” fees and costs of title evidence.

23. Release. Unci payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriawer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirvinent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted 4nder Applicable Law.

24. Waiver of Homestead. 0.uczordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hhaeis Lomestead exemption laws.

25. Placement of Collateral Protectior’ Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower s agizement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in-etarrower's collateral. This insurance may, but need not,
protcct Borrower's interests. The coverage that Lender prichiases may nol pay any claim that Borrower makes
or any claim that is made against Borrower in conncction wiy the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lerder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement’ If Lender purchases insurance for the
collateral, Borrower will be responsible for the cosls of that inserance, including interest und any other
charges Lender may impose in coanection with the placement of the insuianze, until the effeciive date of ihe
cancellation or expiration of the insurance. The costs of the insurance ina;’ be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be mcre rthan the cost of insurance
Borrower may be able to obtain on its own.

naC §:3723163 EPPT #:0000832118 .
Initials:

@ 6A(IL) (Co10) Puge 13 of 13 Form 3014 1/01
®



0515927020 Page: 14 of 30

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanis conatained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
* £S5
- (Seal)
Nekesha Burton -Borrower
(Seal)
-Borrower
AR (Seal) {Seal)
-Borrower -Borrower
(Secal) - (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
¢ #:373164 APEL $:00J0832118
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STATE OF ILLINOIS, Cook County ss:

1, J(m u,v\u{gk-—{vu_ AL , a Notary Public in and for said county and
state do hereby certify that ~ Nekesha Burton

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrnment as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civen under my hand and official seal, this 6th day of June, 2005

My Comrussion Expires:

Notary Public

“OFFICi£)_SEAL

ROSA E HEXNANDEZ
5] COMMISSION EXPIRE ; 05/ 5/08

3
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EXHIBIT A

UNIT 1-17-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN WOODGATE CONDOMINIUM NUMBER 1, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 21930288, IN PART OF SECTIONS 16 AND 17, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of June, 2005 ,
and is incorporated into and shall be deemed 0 amend and supplement the Morigage, Deed of Trust, or
Securiy Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") 10
secure Borrower's Note (0 American llome Mortgage Acceptance, Inc.

(the
"Lender") of e sume date and covering the Properly described in the Security Instrument and located at:
148 Central Avenns, Matteson, IL €0443

[Property Address]

The Property includes a ani, .in, together with an undivided interest in the common glements of, a
condominium project known a5
Woodgate Condominiums

"Name of Condominium Project]
(the "Condominium Project”). If the-usiners association or other eatity which acts for the Condominium
Project (the "Owners Association™ hoids ttle to property for ine benefit or use of its members or
shareholders, the Property also includes Borrower's.inierest in the Owners Assaciation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. ln addition 1 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrae 28 follows:

A. Condominium Obligations, Borrow<r shatl peitocrn all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "C onstity -5 Documents™” are the: (i) Declaration ot 20y
other document which creates the Condominium Project; (ii) by-lav's; (i}) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all Gees «nd assessments imposed pursuant Lo
(e Constituent Documents.

B. Property Insurance. 50 long as the Owners Association mairiains, with a generally accepted
insurance carriet, a "master” o "Hlanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible le¢ls), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any o'er hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurancc, thele (7 Tender waives the

DOC  #:316681 APPL, $:0000832118
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 o maintain property insurance
coverage ot she Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Vet Lender requires as a condition of this waiver can change during the term of the loan.

Bortewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by The master Ot blanket policy.

In the-evens of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propity, whether 10 the unit or to common clements, a0y proceeds payable to Botrower are
hereby assigned ad shall be paid to Lender for application fo the sums secured by the Security Instrument,
whether or not then dac, with the £X0ess, il any, paid Lo Borrower.

C. Public Liabily Insurance. Borrower shall take such aclions as may be reasonable to insure that the
Owners Association maintiins’ a nublic liabdity insurance policy acceptable in form, amount, and extent of
coverage to Lender.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any coadcinnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, G ony conveyance in licu of condemnation, are hereby assigned and
ghall be paid to Lender. Such proceeds sl be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender”s Prior Consent. Borrowet shll nc:, except after notice to Lender and with Lender's prior
written conseat, either partition or subdivide the Proveriy or consent to: (i) the abandonment ot termination of
the Condominium Project, except for abandonment o «Srmination required by law in ihe case of substantial
destruction by fire or other casualty or in the case of a wakiiy by condemnation or erninent domaia; (i) any
amendment to any provision of the Constituent Documer.s il the provision is for the cxpress benefit of
Lender; (iii) termination of professional managetment and asriiption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owaers Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assésstients when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph b .ohali become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment,
(bese amounts shall bear interest from the date of disbursement al the Note rat: and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

poC  £:316682 APDPL #:0000832118
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BY SIGNING BELOW, Borrower gecepts and agrees to the lerms and provisions contained in this

Condominium Rider.

(Seal)

. { ) 5 o
L-’\! ;3 ¥ ()’§. Yo \ﬂ - ()‘( v o RS {Seal)
-Borrowet

Nekesha /purton Borcower

(Seal) f_(Scal)
Borrower -Borrower
Z(Seal) (Seal)
I orrower -Borrower
(Scal) oo {(Seal)
<Borrower -Borrower

DOC 4#:316683 APPL #10030832118
Form 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  &6th day of June, 2005 s
and ie incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust, ot
Security Deed {the "Security Instrument”) of the sarne date given by the undersigned (the "Borrower") to
sccure Borzover's Note 1o american Home MortJage Acceptance, Inc.

(the
"Lender") of the same date and covering the Property described in the Security lnstrument and located ab:
148 Central Aveznnue, Matteson, IL 60443

|Property Address|

-4 FAMILY COVENANIS. Tn addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender fusthos covenant and agree as follows:

A. ADDITIONAL PROPERTY SYRiECT TO THE SECURITY INSTRUMENT. In addition fo
the Property described in the Security lnsirument, ihe following ilems now or herealter altached to Lhe
Property 1o the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nalure
whatsoever now or hereafter located in, on, of used, urntended to be used in connection with the Property,
including, but not Yimited to, those for the purposes of surpiving or distributing heating, cooling, electricity,
gas, watcr, ait and light, firc prevention and extingnishing “anperaius, security and access control apparatus,
plumbing, bath tubs, water beaters, water closets, sinks, ranges HuOVes, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, Winds, shades, curtains and curtain rods,
attached mitrors, cabinets, paneling and attached floor coverings, ! of which, including replacernents and
additions therelo, shall he deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Insiruzient (or the leasehold estate if
{he Security Instrument is on 2 leasehold) are referred to in this 1-4 Family Kicer and the Sccurity Tnstrument
as the "Property.”
poc  #:319831 APPL $:0000832118
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A ;//1/#
tnicials: YKo
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (o 0r make «
change in the use of the Property or its zoning classilication, unless Lender has agreed in writing 10 the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
bady applicable to the Property.

C."STIBORDINATE LIENS. Except as permitted by federal law, Dorrower shall not allow any lien
inferior 1o the Security [nstrument to be perfecied apainst the Property without Lender's prior written
permission.

D. RENT LOSs INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
olher hazards for which ‘nsurance is required by Section 5.

E."BORROWER 'S RIGET TO REINSTATE" DELETED., Section 19 is deleted.

F.BORROWER'S OCCUANCTY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's 0CCupancy ot thie Property is deleted.

G. ASSIGNMENT OF LEASES. Upei Lender's request after default, Borrower shall assign to Lender
all leases of the Properly and all security deposils made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modiy, extend or \enninate the existing leases and to gxecute new
leases, in Lender's sole discretion. As used in this paranraph G, the word "lease" shall mean "sublease” if the
Security Instrurment is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT I RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers/o-Lender all the remts and revenues ("Rents")
of the Property, regardless of to whomm the Rents of the Property ar< payable. Borrower authorizes Lender ot
Lender’s agents to collect ihe Rents, and agrees that each tenant of e Property shall pay the Rents 1o Lender
or Lender's agents. However, Borrower shall receive the Rents untit: (1y/ender has piven Borrower notice of
default pursuant 10 Section 22 of the Security Instrument, and (ii) Lender bzs given notice to the tenani(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (D) all Rents received by Borrowar shall be held by
Borrowet as trustee for the bencfit of Lender only, to be applicd to the suins sxcured-by the Security
Instrurnent; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii}

poC  #:319832 APPL $:0000832118
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lendet's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides olherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Reats, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance Costs, insurance premiums, taxes, asseSSmMents and other charges
on the Froperty, and then to the sums secured by the Security lnstrument; {v) Lender, Lender's agents or any
judicially appeiated receiver shall be liablc to account for only those Rents actually received; and (vi) Lender
shall be emitlert to have a receiver appointed to take possession of and manage the Property and collect the
Rents and piofiss derived from the Property without any showing as to the inadequacy of the Property as
security.

Il the Rents of thé Property are not sulficient io cover the costs of taking control of and managing the
Property and of collec.iug the Renis any funds expended by Lender for such purposes shall become
indebtedness of Borrower to/Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and v/arrants {hat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pe ¢forry, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a juu Zially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before wratter giving notice of default to Borrower. However, Lender, ot
Lender's agents or a judicially appointed receiver, may do so al any time when a default occurs. Any
application of Rents shall not cure or waive any  default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall trrmnate when all the sums secured by the Securily
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION, Borrower's defaric or breach under any nofe or agreement in
which Lender has an interest shall be a breach under the Securit;“instrument and Lender may invoke any of
the remedies permitted by the Security Instrurnent.

DOC  #:319833 ADPL #:0000832118
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contuined in this 1-4

Family Rider.

T fr w @wb\" . (Seal)

(Seal)
Nekesha Burton -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{5eul) (Seal)
-Bor ower -Borrower
(Scal) / (Scal)
-Borrower -Borrower
C #:319834 APPL #:0000832118
%@-\STR {0008) Page 4 of 4 Form 3170 1/01
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Prepayment Rider

This Prepayment Rider is made this gen  day of _ June, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Borrower’s Note (the “Note”) 10 _American Home Mort Acceptance, Inc.
(the “Lender” or “Noteholder”).

of the same date aiid-covering the Property described in the Security Instrument and located at;

148 Central Avznve, Matteson, IL 60443

[Property Address]

PREPAYMENT COVENANTS. ip addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtiser covenant and agree as follows:

[ have the right to make payments of princip»i before they are due. Any payment of
principal, before it is due, is known as a "prepaymeni.”-A prepayment of only part of the unpaid
principal is known as a "partial prepayment." A prepayrient of the full amount of the unpaid
principal is known as a *full prepayment.”

If I make a full prepayment, I may be charged a fee as tollows:

If Notcholder receives a prepayment on or before the < 7=I%D anniversary of
the date after the execution of the Security Instrument, the Prepaywment Fee shall be equal to
the lesser of (a) an amount equal to Two 7 ) percent

( 2.000_ %) ofthe original loan amount or (b) six (6) months advance iaterest on that part
of the aggregate amount of all prepayments made in one year, which exccers 20% of the
original principal amount of the loan. Thereafter, prepayment shall be pertaitied without
any Prepayment Fee.

To the extent permitted by Applicable Law, the Prepayment Fee shall be payable upon a full
prepayment, voluntary or involuntary, including but not limited to a prepayment resulting from
Noteholder's permitted acceleration of the balance due on the Note. Notwithstanding the foregoing,
nothing herein shall restrict my right to prepay at any time without penalty accrued but unpaid
interest that has been added to principal.

IL PREPAY SECURITY RIDER
MTA-11/04
Doc 4 943399/ Image: 943399 .PRN Appd 0000834118
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When I make a full or partial prepayment [ will notify the Noteholder in writing that L am
doing so. Any partial prepayment of principal shall be applied to interest accrued on the amount
prepaid and then to the principal balance of the Note which shall not reduce the amount of monthly
installments of principal and interest (until reamortized as set forth in the Note at the next Payment
Change Date) nor relieve me of the obligation to make the installments each and every month until
the Note is paid in full. Partial prepayments shail have no effect upon the due dates or the amounts
of my monthly payments unless the Noteholder agrees in writing te such changes.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Prepayment/xider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

N M‘u,;ﬂ« i 7;_5&4,6\—/ S (Saal) (Seat)
Nekesha Burton “Bomrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrawer -Borrower

(Seal) /. (Seal)

-Borrower -Borrower

1L PREPAY SECURITY RIDER
NEG-AMS
Doc & 943400 / Image: 943400 . 2RN Apph OQCODE32118
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _ 6th  day of June 2305

and is incorporated into and sall be deemed to amend and supplement the Morigage, Deed of
Trust, or Security Deed (the “Security Tnstrument”’) of the same date given by the undersigned (the
“Borrower’)  to sccure Borrcwer s Adpustabic  Rate Note (the “Not¢”) to
american Home Mortgage Acceptensd, Inc.

(the “Lender”) of the same date and covering the property described in the Security Instrument and

located at:
148 Central Avenue, Matteson, 1L 04472

(Property Addres?)

THIS RIDER CONTAINS PROVISIONS ALLOWILIG FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. W MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESUL/I" N THE PRINCIPAL
AMOUNT 1 MUST REPAY BEING LARGER THAN THE AMUUNT I ORIGINALLY

BORROWED, BUT NOT MORE THAN 125.000%  OF \'THE ORIGINAL
AMOUNT (OR $__5>- 625.00 ). MY INTEREST RATE CAN NEVER EXCEED

BELA LR A
‘THE LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAVNENT MAY
BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Londer further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid.
First T will pay interest at a yearly rate of __1- 400 %, The interest rate T will pay may change.

—_—

The interest rate 1 will pay will thereafter change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the intercst rate and monthly payment as follows:

4:943339 APPL #:0000832118
Page 1 of 3 Rev. 7/27/04
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates
The jaterest rate | will pay may further change on the 18t day of
Juiy, 2009 , and on that day cvery month thereafter. Each such day is
called a “Chazgo Date”
(B) The Incex

On each Chang¢ Date, my interest rate will be based on an Index. The “Index” is the Twelve-
Month Avcrage, defcrmined as sct forth below, of the annual yiclds on actively traded United
States Treasury Securities aavisied to a constant maturity of on¢ year as published by the Federal
Reserve Board in the Federal Rescive Statistical Release entitled “Selected Interest Rates (H. 15)”
(the “Monthly Yields™). The . Twelve-Month Average is determined by adding together the
Monthly Yields for the most recent.y ~vailable twelve months and dividing by 12.

The most recent Index figure avaiiaile as of the date 15 days before cach Change Date is
called the “Current Index”.

If the Index is no longer available, the Netedlolder will choose a new index which is based
upon comparable information. The Note Holder wil¥'give me notice of this choice.

(C) Interest Rate Change

Before cach Change Date, the Note Holder will ralsuiate my new interest rate by adding
Three and 820 Thousandths pereentage points
3.829 % (“Margin”) to the Current Index. The Note Helder will then round the result of

this addition to the nearest one-thousandth of one percentage point (8:001%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new iiterest rate until the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4/B). a new Margin will
be determined. The new Margin will be the difference between the average of the old Index for the
most recent three year period which ends on the last date the Index was availa ole 1lus the Margin
on the last date the old Index was available and the average of the new Index for tuesmost recent
three year period which ends on that date (or if not available for such three year period. for such
time as it is available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than  10.350 % (“Cap"), except that following
any sale or transfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum iaterest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effcctive every ycar commeneing July 1lst, 2006 and on the
same date each twelfth month thereafter (“Payment Change Date”), the Note Holder will determine

DOC  #:943340 ADPL #:0000832118
Page 2 of 5 rev. 7/27/04
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the amount of the monthly payment that would be sufficient to repay the projected Principal
balance 1 am expected to owe as of the Payment Change Date in full on the maturity date at the
interest rate in effect 45 day prior to the Payment Change Date in substantially equal payments.
The tes:it of this calculation is the new amount of my monthly payment, subject to Sectton 4(F)
belovs, and I will make payments in the new amount until the next Payment Change Date unless
my paymente are changed carlier under Section 4(H) of the Note.

{F) Moptaly Payment Limitations

Unless Scetioti 2(H) and 4(1) below apply, the amount of my new monthly payment, beginning
with a Payment Charige Date, will be limited to 7 4% more or less than the amount I have been
paying. This payment<ap applies only to the Principal Payment and does not apply to any escrow
payments Lender may requue under the Security Instrument.

(G) Changes in My Unpaid Frincipal Due to Negative Amortization or Accelerated
Amortization

Since my payment amount changes ls5 frequently than the interest rate and since the monthly
payment is subject to the payment limitetions described in Section 4(F), my monthly payment
could be less or greater than the amount of th inicrest portion of the monthly payment that would
be sufficient to repay the unpaid Principal I“owe, at the monthly payment date in full on the
maturity date in substantially equal payments. For ¢ach month that the monthly payment is less
than the interest portion, the Note Holder will subtraci #icymonthly payment from the amount of the
interest portion and will add the difference to my unpaid Principal, and interest will accrue on the
amount of this difference at the current interest rate. For <ach month that the monthly payment 1s
greater than the interest portion, the Note Holder will appiy the excess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Paymert

My unpaid Principal can never exceed a maximum amount cqual ©0 _(125,000% of the
principal amount originally borrowed. In the event my unpaid Principal would otherwise exceed
that 125 000% limitation, I will begin paying a new monthly payment unt{ the next Payment
Change Date notwithstanding the 7 %% annual payment increase limitation. ‘Lhe yow monthly
payment will be an amount which would be sufficient to repay my then unpaid principatin fult on
the maturity datc at my interest rate i effect the month prior to the payment Gue date in
substantially equal payments.

(1)} Required Full Monthly Payment

Onthe _ preTn anniversary of the due date of the first monthly payment, and on that
same day every _pIrTH year thereafter, the monthly payment will be adjusted without
regard to the payment cap limitation in Scction 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

Page 3 of 3
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions [ may have regarding the notice,

(i) Failure to Make Adjustments

If for ~ny reason Note Holder fails to make an adjustment to the interest rate or payment
amount as-described in this Note, regardless of any notice requirement, agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time. I
also agree not to held Note Holder responsible for any damages to me which may result from Note
Holder’s failure to.rake the adjustment and to let the Note Holder, at its option, apply any excess
montes which I may havi puid+o partial prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROPEFTY OR A BENEFICIAL INTEREST IN BORROWER
Scction 18 of the Sccurity Instrureen? is amended to read as follows:

Transfer of the Property or/a Eeneficial Interest in Borrower, As used in this
Section 18, “Interest in the Property” 1azzas any legal or beneficial interest in the Property,
including, but not limited to, those beticii<ial interests transferred in a bond for deed,
contract for deed, installment sales contract cr ~scrow agreement, the intent of which is the
transfer of title by Borrower at a future date to 2 purcaaser. If all or any part of the Property
or any interest in the Property is sold or transferred wr if 2 heneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may require immediate payment in full of zilsems secured by this Security
Instrument. However, this option shall not be exercised by Lenderaf exercise is prohibited
by Applicable Law. Lender also shall not cxercise this option if:“(2) Borrower causes to be
submitted to Lender information required by Lender to evaluate the im=nided transferee as if
a new loan were being made to the transferee; (b) Lender reasonably dotermines that
Lender’s security will not be impaired by the loan assumption and that the-+is' of a breach
of any covenant or agreement in this Security Agreement or other obligations s¢luted to the
Note or other loan document is acceptable to Lender, (c) Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and discretion, which
Agreement may include an increase to Cap as set forth below and {(d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum intcrest rate limit to the higher of the Cap or 5 pereentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obli gatcs the transferee

Page 4 of 5
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to keep all the promises and agreements made in the Note and in this Sceurity Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not lcss than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke anv remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjusiable Rate Rider. Borrower agrees to cxecute any document necessary to reform this
Agreemen’ tc accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original [ote, Trust Deed or other document is lost, mutilated or destroyed.

4 Ll
tu{i ml«-:\ Ih gﬁ@ (Seal) (Seal)

Nekesha Burton

DOC #:943343

-Borrower -Borrower
{Seal) /. {Seal)
-Borrower -Borrower
(Seal) 2o (Seal)
-Borrower =Rorrower
(Seal) (Seal)
-Borrower -Borrower
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