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MORTGAGE .

DEFINITIONS

Words used in multiple sections of this docliment ace defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain (rules regarding the usage of words used in this
document are also provided in Secrion 16

{A) "Security Insirument” means this document, which/is dated MAY 26, 2005

together with ail Riders to ihis document,

(B) "Borrower” iz DAVID LEE, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” s BANK OF AMER!CA, N.A.

Lender isa  NATiONAL BANKING ASSOCIATION
organized and existing under the laws of  THE UNITED STATES OF AMERICA

ILLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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lender’s address is 1207 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security [nstrument.
(D) "Note" means the promissory note signed by Borrower and dated MAY 25, 2005
The Note states that Borrower owes Lender  FIVE HUNDRED FIFTY ONE THOUSAND ~OUR

HUNDRED AND 00/ 100 Dollars
(LS. § B51,400.00 ) plus interest. Borrower has promised to pay this debt in regular
Periedic Payments end 1o pay the debt in full not later than JUNE 071, 2038

(B} "Property” means the property that is describad below under the heading "Transter of Rights
in the Propeety.”

() "Losn" means the debi evidenced by the Note, phis interest, any prepayment charges and late
charges dud under the Noete, and all surs due apder whis Secuniy Tnsirumert, plus terest,

(G) "Ridérs™ rricans sl Riders to ibis Security Tasrument thet are eseouted by Borrower. The

following Ridéetare to be exccuted by Borrower [check boy ez appheabiel

[X] Adjustabie Katpdider  [X] Condominium Rider | |Second Home Rider
[} Balloon Rider [ i Planned Unit Development Rider | | 174 Family Rider
[ ] VA Rider | ] Biweekly Payment Rider [ 1 Other(s} [specify]

(1) "Applicable Law" means_all controlling applicab'c federal, staze and local statutes,
regulations, ordinances and adminitiraiive rules and orders {thar have the effect of law) as well as
all applicable final, nontappealable judicisbomnions,

(I "Community Assoctiation Dues] Fere, and  A:
assessments and other charges thor ere impobed ba Borrever or the |
agsociation, homeowners agsociation or stmilar grghnization.

(I) "Electronic Funds Transfer” means any/transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, sehich is initiated through an electronic
terminal, telephonic instrument, computer, or magaetie tepe so as to order, instruct, or authorize
a Tinancial institution to debit or credit an account. Stcn ierm. includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, trransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) "Escrow Items” means those items that are descrited fo Section 3

{1.) "Miscellaneous Proceeds” mesns any compensation, settlerient, “award of damages, or
proceeds paid by oany third party {other than insursuce proceeds paid ‘under the coverages
described in Secrinn 51 for (1) damage 7o, or destruction of, the Property; (1) tondernnation or
other taking of all or any part of ihe Proverty: (i1} comveyance in liew of condérimation; or (iv)
misrepresentations of, or omissions as 10, the value andior condition of the Property

(\M) "Mortgage Insurance” means insurance protecting Lender against the nonpeyment of, or
default on, the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlemnent Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.I.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regerd to a "federally related mortgage loan” even if the Loan
does not qualify o3 o "federally relaied mortgage loan™ under RIISPA.

essments” means 2l dues, fees,
roperty by a condominium

Iniﬂals:mzﬁu/
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
[nstrument.

TRANSFER O RIGITS IN THI PROPERTY

This Security Insirumentsecures to ] ender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and {ii} the performance of Borrower’s covenantsand agreements under
this Security Instrument and the Note. Por this purposs, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdietion]
of  COCX [Name of Recording Jurisdictionl:

"LEGAL DEGCTHPTION ATTACHED HERETO AND MADE A PART HEREOF.”

Parcel 11D Number: 17061145120006,17091120140000, 17181140 106003 which currently has the address of
BOO W. SUPERIOR ST, #8172 (Street!
CHICAGD (City) o~ Hlinois 80610 [7ip Code]

'

{("Property Address”):

TOGETHER WITH all the improvements now or hereafter ereciedon the property, and all
easements, appurtenances, and fistures now or hereafter a part of the pronerty, All replacements
and additions shall also be covered by this Security Instrument. Alf of the foleguing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate Lieteby conveyed
and has the right to mortgage, grant and convey the Property and that thi Property is
vnencumbered, except for encumbrances of record. Borrower warrants and will defena‘generally
the title to the Property against all claims and demands, subject 10 any encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenanis for national use and
nonuniform covenanis with lmited variations by jurisdiction to constitute a uniform security
ingtrument covering real proparty.

UNTFORM COVENANTS. Barrower and Lender covenant and agree as follows:

t. Payment of Principal, Interest, Liscrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Lscrow Items pursuant to Section 3. Payments due under the Note and this Security

Initials: Zz z;::
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Instrumens shall te made in U8, currency. However, i any check or other instrument recetved by
lLender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender mayv require that any or all subsequent payments due under the Note and this Security
Instrument be made in ong or mare of the following torms, as selected by Tender: (a) cash; {b)
money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial seyments are insufficient to bring the Loan current. Lender may accept any payment or
partiat paymoant insufficient 1o bring the Loan currenz, without waiver of any rights hereunder or
prejadice rertts rights o rofuse siich neyment or partial payments in the future, but Lender is not
obligated 1 20mly such pavrents a1 the time such payments are accepted. If each Periodic
Payment is appecd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may miold such unappiied funds until Borrower makes payment to bring the loan
current. If Borrowertdhes not do so within a reasonable period of time, Lender shall either apply
such funds or return them-to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balanse Under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have nsw or in the future against Lender shall relieve Borrower from
making payments due under the Nate and this Security Instrument or performing the covenants
and agreements secured by this SeCustg Ingtrument.

2. Application of Payments orlroceeds. Ixcept as otherwise desceribed in this Section 2,
all payments accepted and appiied by lendershall be applied in the following order of priority:
{a) interest dus under the Note; (b) principel die under the Note; (¢) amounts due under Section
3. Such payments shall be applied to each Penodic Payment in the order in which it became due.
Any remaining amounts shall be applied first todare charges, second to any other amounts due
under this Security Instrument, end then to reduce the rrincipal balance of the Note.

If fender receives a payment from Borrower for/a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge Jue, tho.payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayincnr of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extentthat any excess exists after
the payment is applicd 16 the full payment of one or more Periodic FPayments, such excess may be
applied 1o any tate charges due. Veluntary prepayments shall be applied first to any prepayment
charges and then as deseribed in the Notz,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to-principal due
undar the Note shal! nof extend or postpone the due date, or change the amount, o1 the Periodic
Payments.

3. Funds for Iscrow ftems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 3; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
af Section 10 These 1tems sre called "Hserow Ftems,” At origination or at any time during the
term of the Loan, Tendse may requice that Commurmty Association Dues, Fees, and Assessments,
il any, be sscrowsd by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
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Borrower shall promptly furnish to Lender all notices of amouats to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Hscrow Ttems. Lender may waive Borrower’s obligation
to pay to Lender T'unds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Facrow items for which paymens of Funds has been waived by ender and,
if Tender requires, shall farnish 1o {eonder receipts evidencing such payment within such time
period as {ender muy reguire. Borrower's obligation 1o make such payments and to provide
receipts shall for all purpeses be desmed 1o be a covenant and agreement contained in this
Security Instroment, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated 1o pay Pscrow Hems directly, pursuant to a waiver, and Borrower fails to pay the
amountdue for an Hscrow Itern, Lender may exercise its rights under Section 9 and pay such
amount ancd-Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, [eadse may revoke the waiver as to any or all Hscrow ltems at any time by a notice
given in aceordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such smaunts, that are then required under this Section 3.

Lender may, at aov time, collect and hold Funds in an amouat (a) sufficient to permit
Lender 1o apply the Lunds at the time specified under RESPA, and (b) not to eiceed the
maximum amount a lendecCan require under RESPA. Lender shall estimare the amount of Funds
due on the basis of corrent davasnd reasonable estimates of expenditures of future Hacrow ltems
or otherwise in accordance with Apnlicable Law.

The tlunds shall be held 1 annsiitution whose deposits are insured by a federal agency,
instrumentality, or entity {including'linder, if Lender is an institution whose deposits are so
insured) or in any Pedersl Home Loan Bank. Lender shall apply the Funds to pay the Hscrow
[tems no later than the time specified under 'RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made i1 writing or Applicable Law requires interest
10 be paid on the unds, Lender chall not be required 10 pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, Tioweves, that interest shall be paid on the
Funds. Tender shal! give 1o Borrower, without charge, an'annual accounting of the Funds as
cequired by RESPA,

f there is a surpius of Vunds teld in escrow, as defined under AFSPA, Leader shall account
to Barrower for the excess funds in accordance with RHSPA. If there 's & shortage of Funds held
in escrow, as defined under REISPA, Lender shall votify Borrower as cequired by RIISPA, and
Borrower shall pay to Lender the amount necessary to make up the shortagé i accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency-0™ Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in actordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fess, and
Assessments, if any 1o the evtent that these items are Fscrow [tems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in

Initials: 2&
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a manner acceptable to Lender, but oniy so long as Borrower is performing such agreement; (b)
conteets the lien in good fzith by, or defends against enforcement of the lien 1n, legal proceedings
which in Lender's opinton operate 1o prevent the enforcement of the Hen while those proceedings
are pending, but only until such procesdings are concluded; or {¢} secures from the holder of the
iien an agreement satisfactory to Lender subordinating the lien to this Security lnstrument. [f
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security I[nstrument, Lender may give Borrower a notice identifying the tien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one'time charge for a real estate tax verification
andlor teporting service used by Lender in connection with this Loan,

S, Property Insurance. Borrower shali keep the improvements now existing or hereafter
erected o0 the Property insured against loss by fire, hazards included within the term "extended
coverage,” andlany otiher hazards including, but not limited to, earthquakes and floods, for which
fender requires ciosurance. Thin insurance shall be maintained in the amounts {including
deductible levelsp and for the pertids that Lender requires, What Lender requires pursuant 1o the
preceding sentences Car change during the term of the Loan. The insurance carrier providing the
insurance shall be chivsen b Borrawer subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be.cyéreised unreasonably, Lender may require Borrower to pay, in
connection with this Loan, eithes:{4) a one-time charge for flood zone determination, certification
and tracking services; or (b) a.onetime charge for flood zone determination and certification
services and subsequent charges each/time remappings or similar changes occur which reasonably
might affect such determination or.egrufication. Borrower shall also be responsible for the
payment of any fees impnsed by the Pedzral Emergency Management Agency in connection with
the review of any tlood zone determination (esulting from an objection by Borrower,

It Borrower fails to mainiain any of the coverages described above, Lender may obtain
insurance covessge, ai Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particilar typs or amount of coverage./ I berefore, such coverage shalt cover Lender,
but might or might not protect Borrower, Borrower'stequity in the Property, or the contents of
the Property, against any risk, hazard or liability and-inight-arovide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cest of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bortower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall becore/additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interés: at the Note rate from the
date of disbursement and shall be payable, with such interest, uporn notice from Lender to
Borrower requesting payment.

All insurance policies recuired by Lender and renewals of such policies-spill-be subject to
Lender’s right 1o disapprove such policies, shall include a standard mortgage Ziause, and shall
name Lendoer as morigagee andlor as an sdditional {oss pavee. Fender shall have the right to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and renswal aotices. If Borrower obtains any form of insurance
coverage, nnt otherwise requited by Lender, for damage 10, or desiruction of, the Property, such
policy shall include a standard mortgage clause and shall name ender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair 1s economicaliy feasible and Lender’s security is not lessened. During such repair and

‘ tnitials: Zﬂ/
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restoration pertod, Lender shall have the right 1 hold such rasurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Tender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any
interest or sarnings on such proceeds. Pees for public adijusters, or other third parties, retained by
Borrower shail not be paid out of the insurance procesds and shall be the sole obligation of
Borrowser, It the restoration or repaiv is not economiceliv feasible or {ender’s secumty would be
lessensd, the insursnes proceeds shall be applied o th ured nv this Securtiy Insirument,
whether 2 not then due, with the evesss, i any, paid o Borrowss. Such insurance procseds shall
b appiteddn the oider provided for in Section 2

I¥ Beargawer abandeons the Property, Lender mayv file, negotiate and setile any available
insurance creipand related matters. If Borrower does not respond within 30 days to a natice
from Lender tharcithe insurance carrier has offered 1o settle a claim, then Lender may negotiate
and settle the claimThe 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns t Lender
{a) Borrower’s rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securltiinstrument, and (b} any other of Borrower’s rights (other than the
right to any refund of unearnsdpremiums psid by Borrower) under all insurance policies
covering the Property, insofar assuch rights ace applicable 1o the coverage of the Pronerty. Lender
may use the insurance proceeds either o repair or resiore the Property or 16 pay amounts unpaid
under the Note or this Security [nstrumens, whether or not then due,

6. Occupancy. Borrower shall ovcupy establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower s principal residence for at least one vear after the
date of occupancy, unless Lender otherwise aglees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuristinces esist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection i the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Promerty to deteriorate or commit
waste on the Property. Whether or not Borrower s residing i the Property, Borrower shall
maintain the Progerty [y order 1o prevent the Property from deteriararing or decreasing in value
due 1o its condizion, Unless tr {s determined pursiant to Section 5 that/ repair or restoration is not
econamically Feasible, Horrowee chall promptly repair the Property if damaged 1o avoid further
deterioration or demage. H insurancs or condemmnation proceeds are paid/in’connection with
damage 16, or the taking of, the Property, Borrowsr shall be responsible for repainiiie or restoring
the Property only if Lender has relessed proceeds for such purposes. Lender mhay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pavments as
the work is completed. If the insurance or condemnation proceeds are not sufficient 10 <epair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
fepalr or restoration,

Lender or 11s agent may make reasonable entries upon and inspections of the Property. If it
hae reasonable cause, Lender may inspect the interior of the improvements on the Property.
lender shall give Borrower notice at the time of ar prior to such an interior inspection specifying
such reasonable cause,

8 Borrower's Loean Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

S BN K
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Maierial representations include, but are not limited to, representations
concerning Borrower's cccupaney of the Property as Borrower’s principal residence.

9. Protection of lLeader’s lnterest in the Property and Rights Under this Security
Instrument. [f {2} Borrower fzils to perform the covenants and agreements contained in this
Security Insirnment, {B) there is a legal proceeding 1hat might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument {such as a proceeding in bankrupicy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Insirument or 19 enforce laws or regulations), or (¢} Borrower has abandoned the
Property-then Lender may do and pay for whatever is reasonable or appropriate to protect
[ender sinterest in the Property and rights under this Security Instrument, including protecting
andlor asseseing the value of the Property, and securing andior repairing the Property. Lender’s
actions can “uelede, but are not limited to: (a) paying any sums secured by a lien which has
priority over thigSecurity Instrument; {h) appearing in court; and {c} paying reasonable attorneys’
fees to protect itsipicrest in the Properiy andior rights under this Security Instrument, including
its secured position 1G4 ¢ bankruptey proceeding. Securing the Property includes, but is not limited
0, entering the Property toomake cepairs, change locks, replace or board up doors and windows,
drain water from pipss, elumingie huilding or other code violations or dangerous condifions, and
have utilities torned on or off. Aldiwmugh Lender may take action under this Section 9, Lender does
not have to do o and is not unaer any duty or obligation w do so. It is agreed that Lender incurs
no liability for not taking any o all antions authorized under this Section 9.

Any amounts disbursed by lendes dnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrurient. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be Dayable, with such interest, upon notice from Lender
to Borrower requesting payment,

[f this Security Instrument is on a leasehold, ddorrower shall comply with all the provisions
of the lease. If Berrower acquires feo title to the Progery. the leasehold and the fee title shall aot
merge unless Lender agress to the merger in writing.

10, Mortgage Insurance, 1¥ {ender required Morigage Incurance as a condition of making
the [L.oan, Borrower shal® ouy the premiums required to maintain the Mortgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage required by [ender ceases 1o be available from
the morigage insurer that previously provided such insurance and Bolrower was required to make
separately designated payments toward the premiums for Mortgage Insiraiice, Borrower shall pay
the premiums required 1o obtain coverage substantially equivalent toithe Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borroywer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selectold oy Lender, If
substantially equivalent Mortgage Insurance coverage is not available, Borrower cliali continue to
pay to Lender the amount of the separately designated payments that were due when(the insurance
coverage ceaged to bhe in effect, Lender will accept, use and retain these paynwents as a
noonrefundable Inss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwiihstanding the fact that the Loan 1s uitimately paid in full, and Lender shall
not be required to pay Borrower any iatersst or earnings on such loss reserve. Lender can no
longer require joss reserve payments 1f Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments ioward the premivms for Mortgage
Insurance. If Tender required Mortgage Insurance as a condition of making the lLoan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
e effect, or 1o provide & nonre mnda Ae loss reserve, until Lender's requirement for Mortgags
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower’s obiigation to pay interest at the rate provided in the Noze.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other parly {or parties) fo these agreements. These agrecments may require the mortgage
insurer #Ovmake payments using any source of funds that the mortgage insurer may have available
(which may include funds obimned from Mortgage Insurance premiums),

As afreeuli of these sgreements, 1ender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any e.:'madT(, of any of the foregoing, may receive (directly or
indirectly) splovnts that derive from {nr might be characterized as) a portion of Borrower’s
payments for NMortmge lwm anes, i exchange for sharing or modifying the morigage insurer’s
risk, or recucing lossest IF such agreement provides that an affiliate of Lender tukes a share of the
insurer's risk in exclange for a share of the premiums paid to the insurer, the arrangement is
often termed "caprive Teingurance.” Further:

{a) Any such agreemspis will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurane, or any other terms of the Loan. Such agreements will not
increase the amount Borrowdr will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b} Any such agreements wiiinot affect the rights Borrower has - if any - with
respect to the Mortgage Insurance ‘wider the Homeowners Protection Act of 1998 or any
other law, These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgaze (nsurance, to have the Mortgage Insurance
termipnated automatically, andlor o reeeive a refund of any Mortgage Insurance
premiums that were unearned at the time ofsveh cancellation or termination.

11. Assignmeni of Misce! lam,nw; Proceeds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid o Lender.

It the Property is damaged, such Miscellaneous Droreeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not tessened. uring such repair and restoration period, Lenier chall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to/iaspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided what such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration ‘n.a single disbursement or
in a series of progress payments as the work 1s completed. Unless!an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellureous Proceeds, Lender
shall not be required to pay Burrower any inferest or earnings on such Misce! langous Proceeds. It
the restoration or repair 15 10t econom: Ldll\ feasible or Lender’s security would Ye lessened, the
Miscellancous Proceeds siail be applicd 1o the sums secured by this Security Instozment, whather
or not then due, with the excses, if any. paid 10 Borrower. Such Miscellaneous Praoceds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss 1n vatue, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sume secured by this Security Instrument whether or not the sums are then
due,

I the Propsty i abandoned by Horrower, or if, after notice by Lender to Borrower that the
Opposing Parsy (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond i Lender within 30 days after the date the notice is given,
Lender is authorized tw coflect and apply the Miscellaneous Proceeds either to restoration or
repair ofsthe Property or to the sums secured by this Security Instrument, whether or not then
due. "Oprosing Party” means the third party that owes Borrower Miscellancous Proceeds or the
party agarmsi whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lenders judgment, could result in forfeiture of the Property or other material
impairment of @shder's interest in the Property or rights under this Security Instrument.
Borrower can cure sucs a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the acticn or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeitvre wi the Property or other material impsirment of Lender’s interest in the
Property or rights underl ibiseSecurity Instrument. The proceeds of any award or claim for
damages thai are attributable 1o the impairment of Lender’s interest in the Property are hereby
assigned and shail be paid to Ledder

All Miseellaneous Procesds theture not applied to restoration or repair of the Property shall
be applied in the order provided forin Section 2.

12. Borrower Not Released; Fobéarance By Lender Not a Waiver. Hxtension of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower/or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower oranySuccessors in Interest of Borrower, Lender shall
not be required to commence proceedings againstany Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modity amortization of the sums secured by this
Security Instrument by reason of any demand made by ins original Borrower or any Stuccessors in
Interest of Borrawer. Any forbearance by Tender in evelcising any right or remedy inctuding,
without Himitation, Lender’s acceptance of payments frodi thind DETE0NS, entities or Successors 1n
interest of Boreower or in amounts less than the zroount then due, shall not be a waiver of or
preciude the exercise of ang right or remedy,

13. Joint snd Several Liabitity: Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and lability shall Ve iGint and several. However,
any Borrower who covsigns this Security Instrument but does not exectie the Note (a "coTsigner”):
{a) is cosigning this Security Instrument only to mortgage, grant and_ronvey the covsigner’s
inferest in the Property under the terms of this Security Instrument; (b} 1 not personally
obligated 1o pay the sums secured by this Security Instrument; and {c) agrees tha, Yender and any
other Borrower can agree 10 extend, modify, forbear or make any accommodatiche with regard 10
the terms of this Security Instrument or the Note without the cosigner’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Rorrower's rights and bercfits under this Security Instrument. Borrower shall not be
refeased Yrom Borrower's obligarions sed liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assi gns of Lender,

14, Loan Charges. Lerder may charge Borcower fees for services performed in connection
with Borrower’s default, for the pucpose of protecting Lender’s interest in the Property and rights
under this Securily Instrument, including, but not limited to, attorneys’ fees, properiy inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee.
Instrument or by Ap e law.

[f the f.oan 13 subiect 1o a law which ssts maximum loan charges, and that law is finally
interpreted so that ihe interest or oiher lean charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary o reduce ihe charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge thether or not a prepayment charge is provided for
under the Note). Borrower’s scceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15 Notices. All notices given by Borrower or lender (n connection with this Security
Instroment must be n writing. Aay notice to Borrower in connection with this Security
Instrument shail be decined 1o have been given to Borrower when mailed by first class mail or
when ectuatlvidelivered o Borrower’s notice address if sent by other means. Notice to any one
Borrower shall Corstintte aotice to all Borrowers ualess Applicable Law expressly requires
otherwise, The nonide address shall be the Property Address unless Borrower has designated a
substitute notice addrgss. by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of-address 1f Leader specifies a procedure for reporting Borrower’s change of
address, then Borrower skall’ caly report a change of address through that specified procedure.
There may be only one desighated notice address under this Security Instrument at any one time.
Any notice to Lender shall belgiven by delivering it or by mailing it by first class mail to
[L.ender’s address stated herein “upiess Lender has designated another address by notice to
Borrower. Any notice in connection-with this Security Instrument shall not be deemed to have
been given to Lender until actually reséided by Lender. If any notice required by this Security
Instrument is also requirad under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Goverping Law; Severability; Rures of Construction, This Security Instrument shall
be governed by federal law and the law of the wiadiction in which the Property is focated. All
rights and obligaiions conrsined in this Security [bstirment are subject to any requirements and
fimitations of Applicable Law, Applicable Law might enplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silencs shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Taw, sich ‘conflict shall not affect other
provisions of this Security Instrument or the Note which ceo-be given effect without the
conflicting provision,

As used in this Security lostrument: (a) words of the masciline gender shall mean and
include corresponding neuter words or words of the feminine gender; (b).words in the singular
shall mean and include the plural and vice versa; and (c) the word "mby" gives sole discretion
without any obligation  take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and o this Security
Instrument.

{8 Trausfer of the Properiy or a Beneficial Interest in Borrower. Ad s=d in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Froperty,
including, but not limited to, those bensficial interests transferred in a bond for deed, centract for
deed, installment sales confract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futore date to a purchaser,

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such evercise is prohibited by Applicable Law.

If Lender crercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. [f

f.ender may not charge fees that are expressly prohibited by this Security
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Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 10 the earliest of: (a) five days before sale of the Property pursuant
1o Section 22 of this Security [nstrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any defauic of any other covenants or agreements; (¢} pays all expenses incurred in enforcing
this Becurity Instrument, including, but not fimited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
mnterestan the Propery and ights uader this Security Instrument; and (d) takes such action as
Lender way reasonably requirs 1o sssure that Lender’s interest in the Property and rights under
this Secudite fnstrument, and Horrower's obligation to pay the sums secured by this Security
tnstvemen, shall continue unchanged untsss as otherwise provided under Applicable Law. Lender
Mmay require/hot Borrower pay such reinstatement sums and expenses in one or more of the
following forms( as selected by Lender: {a) cash; (b} money order; {c) certified check, bank check,
treasurer's check o cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured hv.a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon retnstaternant by Borrower, this Security Instrument and obligations secured
hereby shall remain fully_e'fective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chang¢ of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {rogether with vhiz Security Instrumeat) can be sold one or more times
WIithout prior noiice to Borrower. <3 tele might result in a change in the entity (known as the
"Loan Seevicer™) thot cotlects Periodied’2vments due under the Note and this Security Instrument
and perfarms other mortgage foan servieng obligations under the Note, this Security Instrument,
and Applicebie T.aw. There alst might he ont or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the LoanGervicer, Borrower will be given written notice of
the change which will state the name and addrees of the new Loan Servicer, the address to which
payments should be made and any other informaticd RESPA reguires in connection with a notice
of transfer of servicing. If the Note is sold and thereafrerthe Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage lcap servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a sucCessor-Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be izined to any judicial action (as
either an individual litigant or the member of a class) that arisca {rary the other party’s actions
pursuant to this Secerity Instrument or that alleges that the other_party has breached any
provision of, or any guiy owed by reason of, this Security Instrument, until such Borrower or
Lendee has notifled the other party {with such notice given in compliarice with the requirements
of Section 15) of su ged breach end afforded the other party hereto a reasovable peried after
the giving of such notice 1o take corrective action. [ Applicable Law providesta time period
which must elapse before vertain action can be taken, that time period will e déemed to be
reasonable for purposes of this paragraph. The notice of acceleration and oppeitarity to cure
given 1o Borrower pursuant to Section 22 and the notice of acceleration given <o” Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take-corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, fosic pesticides and herbicides, volatile solvents, materials containing asbestos or
formatdehyde, and radioactive materials; (b} "Invironmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {¢) "Pnviconrentsl Cleantip” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and {d} an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cavse o permit the presence, use, disposal, storage, or refease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
RBorrower shall not do, ner allow anvone else to do, anything affecting the Property {a} that is in
violation of any Favironmental Law, {b) which creates an Environmental Condition, or {¢}
which, due to the presence, use, or release of a Hazardous Substance, creates a conditinn that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Propsrty of small quantities of Hazardous Substances that are
generally recognized 10 be appropriate to normal residential uses and 10 maintenance of the
Property (including, bui not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuir o1, other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. A1) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, reivase or threat of release of any Hazardous Substance, and {c} any condition caused by
the presence, wsetur release of a Hazardous Substance which adversely affects the value of the
Property. If Boreowsrs learss, or is notified by any governmental or regulatory authority, or any
private party, that asy removal or other remediation of any Hazardous Substance affecting the
Property is necessary /Horrower shall promptly take all necessary remedial actions in accordance
with FHnvironmental Lap. ) dNothing herein shall create any obligation on Tender for an
Environmentai Clesnup.

NON-UNITORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedizs’ _ilender shall give notice to Borrower prior to
acceleration following Borrower’s bresch of any covenant or agreement in this Security
Instrument (but not prior to accéizration under Section 18 unless Applicable Law
provides otherwise). The notice shall specily: (a) the default; {b) the action required to
cure the default; (¢) a date, not less thas 20 days from the date the notice is given to
Borrower, by which the default must be cured»and (d) that failure to cure the default on
or before the date specified in the notice ma_result in acceleration of the sums secured
by this Securiiy Instrument, foreclosure by judiciabproceeding and sale of the Property.
The notice shall further inform Borrower of the 1aght to reinstate after acceleration and
the right o assert in the foreclosure proceeding-ine nonexistence of a default or any
other defense of Boveower to acceleration and foreclosire. If the default is not cured on
or before the date specified in the notice, Leader at its option may require irmmmediate
payvment in full of ali sums secured by this Security Instruinept without further demand
and may foreclose this Security Instrument by judicial proreeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies prayided in this Section
22, including, but not limited to, reasonable attornevs fecs and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrumedt- Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lendel rnay charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to alihird party
for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Horaestead. In accordance with IHinois law, the Barrower hereby releases
and waives all rights under and by virtue of the Mlinois homestead exemption laws.

25, Placement of Collaieral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
mnsurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be resporaible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, untit the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Borrower

B {Seal)

-Borrower

{Seal) (Seal)

-Burrower -Borrower

e (Seal) X (Seal)
irrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

@ —6(ILY o0
@
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STATE OF ILLINOIS, Cext*—County ss:
[, , 4 Notary Public in and for said county and
state do hereby cerify that

OFFICIAL SEAL
JAE CHOLKIM

DPN o L 2 é NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES  06-20-06

N 10
pereonally kndwn to me 19 be the same person(s) whose name(s) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that hefshelthey signed and
deliveréanihe said instrument as histheritheir free and voluntary act, for the uses and purposes

therein setrosth, o ~
Given undes.my hand and official seal, this ,Z S dayof }4 O,(,{?/

My Commission txnires: (’ m”‘\\m

Notary Public ﬂ

Initial@
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008278410 D2

STREET ADDRESS: 500 W SUPERIOR STREET UNIT 812
CITY: CHICAGO —otF COUNTY: COOK

TAX NUUMBER: 17—09—114—014‘9%0

LEGAL DESCRIPTION: ~¢/°

PARCEL 1:

UNTIT 812 AND PARWIRG SPACE NUMBERS P-326 AND P-327 IN THE MONTGOMERY ON SUPERIOR
CONDOMINIUM AS DELITEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 1 TO 10,0 /LOT 15 (EXCEPT THE WEST 9 FEET), LOTS 16 TO 28 AND THE
WEST 1% 3/4 FEET OF LOT 11 - IN BLOCK 4 IN HIGGINS, LAW AND COMPANY'S ADDITION TO
CHICAGO; LOTS 1 TO 4, EXCEDT JHE WEST 9 FEET OF SAID LOT 4) , IN THE SUBDIVISION
OF THE WEST 4 1/4 FEET OF LOT »1 AND ALL OF LOTS 12, 13 AND 14 IN HIGGINS, LAW
AND COMPANY'S ADDITION TO CHICAGO.. AND ALL OF THE EAST-WEST VACATED ALLEY LYING
NORTH OF SAID LOTS 15 TO 28 (EXCEPL.-THE WEST 9 FEET THEREOF) ALL IN SECTION 19,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF.ATE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

WHICH SURVEY TS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED
MAY 18, 2005 AS DOCUMENT 0513822164 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN CCI.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 22, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATTON AFORISAID RECORDED AS
DOCUMENT 0513822164.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 FOR INGRESS AND EGRESS,  USE,
STRUCTURAL SUPPORT, USE OF SHARED FACILITIES, MAINTENANCE, UTILITIES.
ENCROACHMENTS AND EXTERIOR MAINTENANCE AS CREATED BY THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED MAY 18, 2005 -AS
DOCUMENT 0513822163.

LEGALD AB2 06/03/05
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LOAN # 6838586086

CONDOMINIUM RIDER

TS CONT
and isdneacnoraied into and =
or Securily dreed {(the "Seen
"Boreower Morecure Borrowsr's

s

WOAENTUA RIDEK ja made this 25TH dayof MAY, 2005 ,
hat he deemed to amend and supplement the Mortgage, Deed of 1rust
Inetrument") of the same date given by the undersigned (the

Note 1o BANK OF AMERICA, N.A.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at: BOO W. SUPERICR ST. #812
CHICAGO, Il 80610

[Property Addressl

The Properiy includes a unit in, together withoan undivided interest in the common elements of, a
condominium project known as;

THE MONTGOMERY

[Name of Condomiaium Project]

(the "Condominium Project”). If the owners associiiion or other entity which acts for the
Condominium Project (the "Owners Association”) holds titie to property for the benefit or use of
its members or shareholders, the Property also includes Borpswer’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s intersat,

CONDOMINIUM COVENANTS. In addition to the covenants ind agreements made 1n the
Security Instrument, Borrower snd Lender further covenant and agree as faliows:

A. Condominivm Obligations. Forrower shall perform all of Borrower’s nbligations under
the Condominium Projeci’s Conatituen: Documents, The "Constituent Docesieids” are the: (i)
Deciaration or any ather document which creates the Condominium Project; {ii) by laws; (iii) code
of regulations; and (iv; other squivalent documents. Borrower shall promptly pay, (when due, all
dues and assessments imposed pursuant 1o the Constituent Documents.

B. Property Insurance. So iong as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is

MULTISTATE CONDOMINIUM RIDER - Single Family
Page 1 of 3
BSBR {0003} VMY MORTGAGH PORMS - {800)521-7291
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satisfactory o Lender and which provides insurance coverage in the amounts {including deductible
leveis), for the perinds, and against loss by fire, harzards included within the term “extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment+o Lender of the yearly premium installments for property insurance on the Property; and
(ii) Burreser’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed srtisfied to the extent that the required coverage 1s provided by the Owners Association
policy.

What Lenderroquires as a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage
provided by the master O blanket poliey,

In ihe event of & distptbution of property insurance proceeds in Heu of restoration or repair
following a loss 1o ihe Propety) whether to the unit or to common elements, any procesds payable
to Borrower are nereby assigned 4iid shatl be paid to Lender for application to the sums secured by
the Security Insirument, whetheror oot then due, with the excess, if any, paid to Borrower,

(. Public Liability Insurance  Borrower shall take such actions as may be reasonable to
insure that the Owners Association mainizins a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of an; award or claim for damages, direct or consequential,
payable to Borrower in connection with any conderanation or other taking of all or any part of the
Property, whether of the nnit or of the commol slements, or for any convevance in lieu of
condemuation, are hereby assigned and shall be paid«o. ender. Such proceeds shall be applied by
T ender to the sums secured by the Security Instrument acprovided in Section H,

F. Lender’s Prior Consent. Borrower shall not) excenteafter notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
gbandonment or termination of the Condominium Project, escept 01 abandonment or termination
required by law in the case of substantial destruction by fire or othel Gdsualty or in the case of a
taking by condemnation or eminent domain; (i) any amendment t6¢ any provision of the
Constituent Documents if the provision is for the express benefit of Leader; (iti) termination of
professional management and assumption of self-management of the Ownere Asvociation; or (iv)
any action which would have the effect of rendering the public liability “asirance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when.due, then
Lender may pay themn. Any amounts disbursed by Lender under this paragraph T' sheli’ become
additional debt of Borrowsr secured by the Security Instrument. Unless Borrower and Lender agree
10 other terme of payment, these amounts shall bear interest from the date of digbursement at the
Note rate and shali he payable, with interest, upon notice from Lender 1o Borrower requesting
PAYTEnt.

BSER {0008) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

{Seal)

DAYIT WEE -Borrower

(Seal)

-Borrower

{Seal)

~-Borrower

(Seal}

-Borrower

{Seal)

-Borrower

_ (Seal)

-RBorrower

{Seal)

-Borrower

(Seal)

-Borrower

BSER (00 Page 3 of 3 MOSC D5/240G5 11:07 AM 6838586086
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LOAN # GB38HE608E6

ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDIR is made this 25TH dayof MAY, 2005 ,
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trosi or Security Deed (the "Security lInstrument”) of the same date given by the
undersigned ~{the "Borrower”™) fo secure Borrower’s Adjustable Rate Note (the "Note") to
BANK OF aMRACA NOA
{the "Lender"} ofbdmeme deie and covering the Property described in the Security Instrument and
ocated at: BOO W, SUPERIOR 37T #812, CHICAGO, L 60610

TProperty Address]

THIS NOTE CONTAINS PLRVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND M/ #ONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IM. HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
security Instrument, Borrower and [ender further covinint and agree as follows:

ACINTUEREST RATE AND MONTHLY PAYMEN TN GES
The Note provides for an initial interest rate of >.000 %, The Note provides
for changes in the interest rate and the monthly payments, as followe

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

'The interest rate [ will pay may change on ihe FIRST day of JUNE ) 2010
and on tharday evary  12TH month thereafter. Fach date on which my-ipiersst rate could
change is calied 8 "Change Dare.”

(B) The Fadex

Beginning with the first Change Dote my sntercat rade ! be based on an Indes, The "Index”

MULTISTATE ADMISTABLE RATE RIDER - Single Family
Page 1 of &
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE ("LIBOR"™) WHICH IS THE AVERAGE OF INTERBANK OFFERED RATES FOR
ONE-YEAR U.S. DOLLAR-DENOMINATED DEPOSITS IN THE LONBON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE
MOST RECENT [NDEX FIGURE AVAILABLE AS OF THE [JATE 45 DAYS BEFORE EACH CHANGE DATE 1S CALLED THE "CURRENT
IMOEX, "

I the Indev is no longer available, the Note Holder will choose a new Index that is based upon
comparabie information, The Note Tolder will give me notice of this choice.

(C) Calzviation of Changes
Before caehChange Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-CUARTER pereentage points
{ 2.290 %) to the Current Index. The Note Holder will then round the result of
thisaddition to the [~ | Nearest  [X Next Highest [ ] Next Lowest

ONE-EIGHTH OF ONE PLERUENTAGE POINT { C.125 %). Subject to

the limits stated in Section 4{ID}Gelow, this rounded amount will be my new interest rate until the
nest Change Date.

The Note Holder will then deispmaine the amount of the monthly payment that would be
sufficient to repay the unpaid principal’lam expected 10 owe at the Change Date in full on the
maturity dare at my new interest rate in shbstantially equal payments, The result of this caleulation
wiil be the new amount of my monthiy payment.

| Interest-Only Period
The "Interestonly Period” is the period from the'dale of this Note through ,
. For the interestonly period, after calculat’ng my new interest rate as provided above,
the Note Holder will then determine the amount of the awnthli-payment that would be sufficient to
pay the interest which accrues on the unpaid principal of my loan, Vhe result of this calculation will
be the new amount of my monthly payment,

The "Amortization Period” {s the period after the interest-oniy’pediod. For the amortization
periad, afrer caleulating my new interest rate as provided above,”the “Note Holder will then
determine ihe samount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am eipected 10 owe av ithe Change Date in full on the Matyaty) Date at my new
interest rate in substantially 2gual navmenis, The result of this calculation will tetdZ bew amount of
my monthly pavenent,

BSBI9R o1aines Page 2 of 6 MGNR £5/24705 11:01 AM 6838586086
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(Dj Limits on Interest Rate Changes
{Please check appropriaie boxes; if no boy is checked, there will be no maximum limit

on changes.)

B
o

[]

(1) There will be no maximum limit on interest rate changes.
{2) The interest rate | am required to pay at the first Change Date will not be greater than

% or less than %.

{4} My interest rate will never be increased or decreased on any single Change Date by
1asrathan percentage points
{ %) from the rate of interest [ have been paying for the
preceaingreriod,
{(4) My inersst rate will never be greater than 10.000 %, which 1s called
the "Maxitium Rate”

{5 Ny interest tars 503 eecer e less than %, which is called the

"Minrmum Rate.”
(6} My interest rate will never be less than the initial interest rate.
(7) The interest rate | an_reanired to pay at the first Change Date wil! not be greater than

10.000 ©ordess than 2,250 %. Thereafter, my
interest rate will never be increcsed or decreased on any single Change Date by more than
TWO percentage points
( 2.000 %) Trom the rate of interest I have been paying for the

preceding period,

{F) Effective Date of Changes

My new inierssi ate will become effective on each Cnanga-Date. [ will pay the amount of my
new monthly payment beginning on the first monthly paymert date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in miy interest rate and the
amount of my monthly payment before the effective date of any change. The notice will inctude
information required by law 10 be given to me and also the title and telephoneausiver of a person
who will answer any question | may have regarding the notice.

BS899R c1anos Fage 3 of & MGNR 65/24705 11:01 AM 6838536036
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITEAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOVE, UNIFORM COVEMANT 18 OF THE SECURITY INSTRUMENT DESCRIRED iN SECTION B(2) BELOW SHALL
THEN CEASENID BE IR EFFECT. AND UNiFORM CUYENANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED
S FOLLONGS

Transter of the Property or a Beneficial Interest in Borrower. As used in this
mection="ily “lnterest tn ihe Property” means any legal or beneficial interest in the
Properis MSdedwling, but not limited o, those beneficial interests transferred in a hond for
geed, contraet ave deed, installroent sales contract or escrow agreement, the intent of
which is the travsfer of the title by Borrower at a future date to a purchaser.

If all or any-part of the Property or any Interest in the Property is sold or transferred
{or if a Borrower is not #fatural person and a beneficial interest in Borrower is sold or
transferred) without Lender's, prior written consent, |.ender may require immediate
payment in full of all sums serured by this Security Instrument. However, this option
shall not be exercised by Lenderifeuch exercise is prohibited by Applicable Law. Lender
alzo shall not exercise this opties” i (a) Borrower causes to be submitted to Tender
information required by Lender to elaluste the intended transferee as if a new loan were
being made 16 e transferee; and (b) Lender reasonably determines that Lender’s security
will not be 1 paired by he loan assumption and that the risk of a breach of any covenant
or agreement in this Securiey Instrument 1s acoeprable 1o Fender,

' the extent permitted by Applicable Law/Lender may charge a reasonable fee as a
condition to Lender's corsent to the loan assundprion. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep ail the promises and agreement: made in the Note and in this
Security Instrument, Borrower will continue to be obligaied under the Note and this
Security Instrument unless |ender releases Borrower in writing,

BS899R 0101103 Page 4 of B MGNR £5/24/05 11:01 AM 6838586085
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1 Tender exercises he option 1o reguire immediate payment in full, Lender shall
give Borrower notiee of sceelecation. The notice shall provide a period of not less than 30
dave from ahe date the nomize e given in accordance with Section 13 within which
Baorrower must pay @il sums gecured by this Security Instrument. If Borrower fails to pay
thess sums nrior to the expiration of this period, Lender may invoke any remedies
pormutted by this Security Instrument witnout further notice or demand on Borrower,

(2) UNTILME AN TIAL FIXKED INTEREST RATE CHANGES T0 AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 AgOVE CUMIFORM COVENAMT 18 OF THE SECURITY INSTRUMENT SHALE READ AS FOLLOWS:

TRAMSFER OF THE/PROPERTY GR A BENEFITIAL [NTEREST IN BORRGWER. AS USED IN THIS SECTION 18,
CINTEREST M THE wROFERTYN MEapD ANY [:GAL OR BENEFICIAL INTEREZT IN THE FROPERTY, INCLUDING,
BUT NOT LIMITED T, THOSEOROWCFICIAL INTERESTS TRANSFERRED IN A BOND FOR CEED, CONTRACT FOR
DEED, 'RSTALIMENT SALED ZOMTRACTOR TSCROW AGREEMENT, THE INTENT OF WHICH IS THE TRANSFER OF
4 PURCHASER.

I ALL OR &MY PART OF Thk PROPEATY OR ANY FNWTEREST IN THt PROPERTY IS SOLD OR TRAMSFERR:D
(OR I+ BORROWER 1S MOT A NATURAL PERSCH AME A BENEFITIAL INTEREST IN BORRCWER 1S SOLD OR
TRANSFERRED) WiTHOUT LENDER'S PRICR WK [TEM CONSENT, LENDER MAY REQGUIRE IMMED{ATE PAYMENT N
FULL OF ALE SUMS SECURED BY THIS SECUR:TY [NSTRUMENT. HOWEVER, THIS OPTICN SHALL NOT BE
EXERCISED BY LENDER |F EXERCISE |5 PROHIBITED LY #PPLICABLE LAW.

{F LENDER EXERCISES THIS OPTION, LENDER SHALLOGIMC BORROWER NOTICE OF ACCELERATION. THE
MOTICE SHALL PROYIDE A PERIOD OF NOT LESS THAN 30 UATS YRAOM THE DATE THE NOTICE IS GIVEN IN
ACCORDANCE WITH SECTION 15 WiTHIN WHICH BORROWER MUST RaY /ALL SUMS SECUREC BY THIS SECURITY
INSTRUMENT . LF BORRCWER FAILS 10 PAY THESE SUMS PRIOR Tu THE EXRIRATION CF THIS PERIOD,
LEMDER MAY INVOKE ANY REMERMES FERMITTED BY TH!S SECURITY INSTRUMENT WITHCUT FURTHER NOTICE
OH DEMARNG [ BURROSHCR.

TITLE B8Y BORROWER AT & rdTURZDATE

B3899R winnos s MGNR G5/24/05 31:01 AM 6838586088
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BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.

{Seal)

DAYTT LEF

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-RBorrower

(Seal)

-Borrower

(Seal)

-Borrower

{Sexl)

~Borrower

{Seal)

BS899R w1 n.o3

Pige & 2% B

~Borrower

MENR L5/24/0571 1.3 AM 6838586086
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