UNOFFICIAL COPY

Return To:

Regency Savings Bank, F.S5.B.
24 N, Washington Street
Naperville, IL 60540

i

|

\\\

T

Prepared By:

Doc#: 0515933111 .
Regency Savings Bank, F.S.B. Eugene "Gene” Moore Fee: $66.00
24 N. Washington Street Cook County Recorder of Deeds

Naperville, IL 60540 Date: 06/08/2005 09:02 AM Pg: 1 0f 22

(4
v

[Space Ahove This Line For Recording Data]
¢.T.I./W

Wit - MORTGAGE
45043033

DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument" means this document, which is daled May 24th, 2005 .

together with all Riders to this document.
(B) "Borrower" is ROBERT J ROE AND PEGGY ROE, HUSBAL™D ».D WIFE

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is Regency Savings Bank, F.S.B.

Lender is a Savings Bank
organized and existing under the laws of United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of cook [Name of Recording Jurisdiction]:

LOT 13 I TTOCK 12 IN COMMUNITY RESUBDIVISION OF CERTAIN LOTS AND PARTS
OF LOTS IN-3JCHMOOL TRUSTEES SUBDIVISION OF THE NORTH PART OF SECTION 16,
TOWNSHIF 3% IiCWTH, RANGE 13, EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 1LIUIDIS.

Parcel ID Number; 16-16-222-013-0000 which currently has the address of
5114 W GLADYS AVE [Street]
CHICAGO |City], Allinois 60644 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectec on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s r>ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeted, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property.against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

: 05-04-006409
Initials: {
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziawes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“Ge held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender siiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow( a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoed:nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a5-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mic:ihily payments.

Upon payment in full of all sums secured by this Security Instrument;” L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, 'easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstents, it any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner.acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

M 05-04-006409
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncaned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainowits unpaid under the Note or this Security Instrument, whether or not then due.

6. Octupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 40, days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowee's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in“willing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Itoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-t4 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th:: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upot and iznspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ca the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, <aring the Loan application
process, Borrower or any persons or entities acting at the direction of Bbrrower or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with/ the Loan. Material
representations include, but are not limited to, representations concerning Borrower's secupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security !vsiument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ~atssfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Frocesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi<id for in Section 2.

In the event of a total (aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befure the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless'torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviaad by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: iz ¥alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it vawwe of the Property in which the fair market
value of the Property immediately before the partial taking, dertruction, or loss in value is less than the
amount of the sums secured immediately before the partial wiking, Ad=struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then que.

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a rigbt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢i').ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; ¥orbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

05-04-006409
Initials:

@ -BffL} 100161.01 Page 9 of 15 Form 3014 1/01
®



0515933111 Page: 10 of 22

UNOFFICIAL COPY

@,
LO/1  tLOE wiod G140 6L abry 10000 (719 €D

‘sjen|

607900~v0-50

“JUAILSU]
AuInoag sIy1 Ispun juswarmbal Furpuodssriod sy Ajsues [ia juawalinbar me aqeonddy s ‘mer
a1qeorjddy sapun paimbar osfe s1 juswmuIsu A1unsag sty £q parmbal aonou Aue J1 “Iapua AQ PAAIadal
AJfenioe [Nun 13pUY] 0) UATE UG 2ABY 0] PAWAAP 3 JOU [[RYS JUIWNIISU] AJLINGAS SIY) (M UONIAUUOD
ul aonou Auy Iamou10g 01 donjou Aq Ssaippe Jayoue pajeuSisap Sey ISpUYT SSI[UN UIAISY Pa)RIS
SSaIppe § IapuT 0] [1eW SsSe[d 1sK) AG 31 Suimewn £q 1o n Suulaanap £q uoalf oq [feys Japus o) adjou
Auy -awm auo AUe e JUSUMIISU] AMUNOAS ST Iapun ssaIppe aonjou poweudisap auo AUo aq Avul A
“aanpasead pargraads 1ey ySnoayd ssaippe jo s8uend v woddl ATuo [[Rys Jamonog uayl ‘ssaippe jo aduryd
§ Jamoniog Sunaodar Joy ampasosd € sayraads 19pus J[ "SSAIpPE Jo 95uRyD §,I9MOLI0g JO IapuxT Anou
Andword jlers Jamol10g “I9pUST 0) 310U AQ SSAIPPER 20U 2IMINSNS B paleuSisap SuY JaMo0l10g Ssafun
SSAUPPY AMAUOTd DU 3G [[BYS SSAPPR 010U Y], "asimIaylo sannbar A[ssardxa me aqqesnddy ssapun
SI3MOLIOE T8 0397 (ICU AIMNSUOD [[BYS 1aMO01I0g SU0 AUB 0] 9010N “SURAW IFYI0 AQ 1U3S J1 §SIIPPE 3I110U
§,JaMOLI0g 01 patonlzp A]en1oe UsyMm JO [TEW SSB[O ISI AQ PO[IBW USUYM I9MOLIOE 01 UIAIT 133G ARy
01 PALUAAP 3¢ [[BYS JUANULISUT AIITOAG SIYI UM UOTI0AUU0D UL JIMOIIOE 01 20T0U AUV “Sunuism Ul ag 1snw
TRWINISET AIIND3ag S (A _UOIDAUMOY Ul JOPUR] 10 I13M0110g AQ UdAId So010U ]y *SAdNI0N ST
"aFreyaraao yons jo
MO FUISLIE SARY WS IAMOLI0YG UOMAR 0 SH Ae Jo IAIEM © IMINSU0D [[I4 Jamodlog o1 juatuied 10051p
Aq apew punjar yons Aue jo aour dadnz s, 13mo1z0g {(MoN S Japun Joy papraoxd st a8reys juswkedard
v 10U 10 1omaya) a8reys juswiedors Sue jnoqim juswAedard [ented e se palean aq [jim uononpal
o) ‘rediound sasnpal punjad v J| admoseg o) Juswded 0a1p v Juiypw £q 10 20N A1 IIpUN Pamo
[ediourid ay) Sutanpal £g punjal Siy) dfed 01.2500U3 ARl JAPUST "IaM0LIOF 0) PAPUIYAI 3q [[I4 SIWH]
panmuIdd papasoxa Yorym Jamoalog wol panafjor-Lpealfe swns Aue (q) pue ‘] panuwiad sy o1 adreys
a3l 2onpal 0) ATBSS3U JUnowe 3l £q padnpar 3q fieys afreyo weol yons Aue (8) wayy ‘suun| panmiad
A} PaadNA UROT AY) YA UOTIIIUTOD UT PAIIIN[0I 3¢ 01 10 PADI[0d $2FIBY2 URO] J12Y)0 JO 152I2IUT A1 ey
08 paraxdionur Aj[euty s1 Me[ 1Y) pUR *Sa3IeUD URO| WINW! KBTI $198 UOIM ME] B 01 102(Qns s1 ueer alp J]
“me] dgeatjddy Aq 10 juswmmnsug Aunoag sup Aq pangryoxd A[ssasdyo are e sa30)
231eyD J0U ABW IapUa "a9) yans Jo Suifreys s uo LONIqIEOIL 7 SE PANNSUD aq 10U [[BUS JamoLIog 01 29}
o10ads e 93IeUD 0} JUSWINISU] AJLIN0DS SIY1 Ul AJLIOINE $5a1d¥5.50 20UASqe a1 ‘Sea] Jaio Aue 01 pyedal uy
'$33] uonen[eA pur uonsadsut Auadoxd ‘$ad) | SAWIONR ‘01 PANM 40U NG ‘FUIPNIOUT “JUALILISUT AN
st Jopun sy pue Auadesd ay ur 1sauut 8 1apua| Junoaierd jo. asodind gy o) ymejsp s Jomollog
M UOHISUUed Ul paunorad sad1Alas 1o $33) Jamolloq 23reyd Avw vipuo] sadiey) weoq ‘pl
"I9pUa] Jo SuSISSe pUB SIOSSZI0TS AU} AU pue ((7 UoNiag
ur papracad se 3deoxa) puiq [RYs JusWINSU] AILNOIS SIY) JO STUSUINAISE DUE_SIURUAACY Ay “Sunum
Ul 2SEI[AI Uyons ©) $3215e IOPUIT SSAUN JUIUNNSUL AHINDG SUp Japun L1Iqei] Oup suonedijqo s Jamollog
WeI] PIsEaal 2 10U [[BUS JMOLI0Y Juatnnsu] A)1LInoag Siy) 13pun S1Jauag pue S1{6li 8, Jamorlog 1o |8
urelge [eys ‘1apua Aq pasordde st pue ‘Suniia ul juownnSup AILINDAG SI JApUn $U0re3iqo § Jamolleg
SOUNSSE OYM IaMOLIOY JO 1SI0JU] Ul I0SS200ng AR ‘R WONDAS Jo suorsiaoid ay) i oalgng
U060, §, FIUT1S-0D
) INOYILM DION YN 10 JUAWILISU] AILNAG SIY JO SWUH Y 0] PIESaI A SUOTIRPOWLOSI. AUE JYeil
10 IdQI0] ‘AJIpOUI ‘pualxa o) 223 uBd 1AMOLIOF JL0 AUB PUB I3pUST 18Ul 53215k (D) pUR SUUNISU]
AJLINDag ST AQ pamaas suns a Aed 01 payediqo Areuosiad jou st (q) ‘JUAUNIISU] AUINOIS SIYL JO SULI]
a) Iapun Aadold auy un 1salapun § 1udis-09 3y £2au00 pue Jueid ‘ofeSuow o1 Ao uswnnsuy ALndag
sty Suiudis-0 st (e) :(,Joudis-00, ) SJON A AANDAXI JOU $IOP Mg JuSWnNSU] AIINIIG S SUFIS-02
oY 13s0110¢] AUB ‘I12ASMO]] "[B19A3S pure Julol aq [reys A1[Iqer] pue suonediqo s,19moL1og 18y s9313e pue
SIUBLAACY JamolI0g *punog Susdssy pue s10s5330ng SI9UEIS-00) (ANIer] [e1243g pue jutop ‘¢
"ApaLLaI 10 Y311 AUR JO 3S12J9X2 ) apnoard
10 JO I3ATEA B 3 10U [[BUS ‘SNp USY) JUNOWE 3Y) UBY) S5 SIUNOLIE U1 10 J9MO1I0F JO ISAIU] UT SI0SS300NG
Io sannpua ‘suosiad piyy woyy siwowded Jo ooueidadoe §,13pUT ‘UONEIMUI INOYIA ‘SUIPN[OUT Apowal
10 1T At SUISIAIAXA UT JIPUT AQ AJURIEIQIC] AUY "19MO01I0Y JO 15IaIU] Ul $108§390NE AUE 10 Jamoliog
[euIS110 aY) Aq apew purwap AUe Jo U0Seas £q JUNISU] A11INI9G SIYI G PAINoas SWINS aiy) JO UOHRZILIOWE
Apow asimiamo Jo wawked 10 W PUIIX3 0] ASNYAI 0] JO JAOMOLOG JO 1SN Ul 10sS30ING Aum
1sutefe s3uipaasord sousunuod 01 parmbar aq 10U [[BYS 13PUST ‘IaMOLIOg JO ISIIAUT U $I0$$3IING AUB JO
Iamoliog Jo A[Iqer] ) aseaal 0y aelado 10U [[RUS JAMOII0g JO 1S2IIIUT UI I0SSAI0MS AUR 10 I9MOLI0H 01




0515933111 Page: 11 of 22

UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligaticn to
take any action.

17. Yoivower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranzsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benelivia interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni; i*¢intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part #ithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person fud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-uiay require immediate payment in full of all sums secured by this Security
Instrument. However, this ooticn-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior,, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzms-sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz-pziiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d2mand on Borrower,

19. Borrower's Right to Reinstate Afte:: Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 41 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit-sp=cify for the termination of Borrower's right
o reinstate: or (c) entry of a judgment enforcing this Secuitty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due veder this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any othe! covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but.net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for = purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property anu rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Jisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirC ithat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclectod-by Lender: (a)
cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inciramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Itstraanent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

05-04-006409
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréclusore. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcguire immediate payment in full of ali sums secured by this Security Instrument
without furthid 4emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v <o'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lirice? to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ualy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undez. Arplicable Law.

24, Waiver of Homestead. In accordaicé with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho'nestead exemption laws.

25. Placement of Collateral Protection Insuranc2, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemerit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Bortower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 coruication with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's hgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot that insurance, including interest
and any other charges Lender may impose in connection with the placemen. oi.the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the'insurance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be moie than the cost of
insurance Borrower may be able to obtain on its own.

05-04-006409
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STATE OF ILLINOQIS, Cook - County ss:
I, . ¢ / ‘[fbj 6 4 , 2 Notary Public in and for said county and
maeiinp L

state do hereby certify that ROBERT °J ROE AND PEGGY ROE

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me AHiS\(y in person, and acknowledged that he/s igned and delivered the said
instrument s his/he tee and voluntary act, for the uses and purpdses-tierein set forth.

d

Given under my Wand and official seal, this Y dayof Mleys INIOY

.. A e
My Comrnission Expires: ’u} ( .f_", / é'u

0040088 CLHUULR L0000
""" "OFFICIAL SEAL" $
: ARMANDINA DROGOLE\T.’!CZ >4
+ Notary Public, State of lllinais ¢

. e s
Commiznion Sxpires 9/3/08 .
2.'1"3........»..“"“.

05-04-006409

Initials: )

@@-GHU 0010101 Pags 15 of 15 Form 3014 1/01



0515933111 Page: 16 of 22

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS-ADJUSTABLE RATE RIDER is made this 24th day of May, 2005 ]
and is inceiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or~Security Deed (the "Security Instrument”) of the same date given by the
undersigned “iirc, "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Regency Saviags Bank, F.S.B.

{the "Lender") of the sams date and covering the property described in the Security
Instrument and located at:

F114 W GLADYS AVE
CAICAGO, IL 60644
{Prooerty Address]

THE NOTE CONTAINS PROVISIOVS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R/TE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORNOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaris and agreements made in the
Security Instrument, Borrower and Lender further covenant and 2gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.875%. The Note
provides for changes in the interest rate and the monthly payments as iallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of June 2010
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."”

05-04-006409
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie
Mac UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM
Form 311771 1/0171

@ -822R (0405)

Page 1of 4 Initials: l)

VMP Mortgage Solutions, Inc.
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B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interast in Borrower. As used in this
Sectinn 18, "Interest in the Property” means any legal or beneficial interest in the
Preperty, including, but not limited to, those beneficial interests transferred in a
bond Jor-deed, contract for deed, installment sales contract or escrow agreement,
the inten? &f which is the transfer of title by Borrower at a future date to a
purchase:.

If all or an/ nart of the Property or any Interest in the Property is sold or
transferred (or il Borrower is not a natural person and a beneficial interest in
Borrower is sold or trarsférred) without Lender's prior written consent, Lender may
require immediate payment. iiifull of all sums secured by this Security Instrument.
However, this option shall not he exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsh_zhall not exercise this option if: (a) Borrower causes
to be submitted to Lender informadun required by Lender to evaluate the intended
transferee as if a new loan were oseing_made to the transferee; and {b) Lender
reasonably determines that Lender's (security will not be impaired by the loan
assumption and that the risk of a breach »f any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumptizn. Lender may also require
the transferee to sign an assumption agreement that is ‘accentable to Lender and that
obligates the transferee to keep all the promises and agrermznts made in the Note
and in this Security Instrument. Borrower will continue to be shligated under the
Note and this Security Instrument unless Lender releases Borrowar in writing.

If Lender exercises the option to require immediate payment in fu'i, Lander shall
give Borrower notice of acceleration. The notice shall provide a period-o7 rat less
than 30 days from the date the notice is given in accordance with Section /15 within
which Borrower must pay all sums secured by this Security Instrument. If Bharrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

05-04-006409
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1-4 FAMILY RIDER

{(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of May 2005 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,~or Security Deed {the "Security Instrument”) of the same date given by the
undersigned fihe "Borrower”) to secure Borrower's Note to Regency Savings Bank,
F.S.B.

(the
"Lender") of the sarie.date and covering the Property described in the Security Instrument
and iocated at: 5114’ ¥ GLADYS AVE
CHICAGO, IL 60644
[Property Address]

1-4 FAMILY COVENANTS  In)addition to the covenants and agreements made in the
Security Instrument, Borrower and lL.ander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJrCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securio Instrument, the following items now or hereafter
attached to the Property to the extent thay ar2 fixtures are added to the Property description,
and shall also constitute the Property coveled Ly the Security Instrument: building materials,
appliances and goods of every nature whatsoeven now or hereafter located in, on, or used, or
intended to be used in connection with the Propzrty, including, but not limited to, those for
the purposes of supplying or distributing heating, cozing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security 4ru,access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges.-stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storri doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling =“nd attached floor coverings,
all of which, including replacements and additions thereto, shult Gz deemed to be and remain
a part of the Property covered by the Security Instrument. All ¢f tlig.foregoing together with
the Property described in the Security Instrument (or the leasehz'a- sstate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family' Riger and the Security
[nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seak, agree to or
make a change in the use of the Property or its zoning classification, unlzsg® Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section b.

05-04-006409
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

Z&é.@ % ol isen

{Seal)

ROBERT J-R0E -Borrower -Borrower
2 sS4

P ol (Seal) (Seal)

PEGGY ROE -Borrower -Borrower

12aal) {Seal)

-Borrower -Borrower

{Seal) A (Seal)

-Borrower -Borrower
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