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DEFINITIONS

Words used in multiple sections of this documes't ari: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarimy; the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated ~ ' MAY 27TH, 2005 s
together with all Riders to this document.

(B) "Borrower" is ANDRES MARTINEZ AND LUZ D. MARTINE!, RIS WIFE IN JOINT
TENANCY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is 15T ADVANTAGE MORTGAGE, L.L,.C. DBA MORTGAGE SERVICES
ILLINOIS LLC

Lenderisa CORPORATION

organized and existing under the laws of ILLINOIS

Lender's address is 2205 E. EMPIRE ST. SUITE B, BLOOMINGTON, 1IL 61704

(E) "Note" means the promissory note signed by Borrower and dated MAY 27TH, 2005

The Note states that Borrower owes Lender TWQO HUNDRED FIVE THOUSAND AND NO/100.
Dollarg

(US. 3 205,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payment- cud to pay the debt in full not later than JUNE 18T, 2020

13 "Pmp..rfv" means the property that is described below under the heading "Trausfer of Rights in the

Property.”

(@) "Loan" meris the debt evidencad by the Note, plus interest, any prepayment charpes and late charges

due under-the Nole, and ab-sums duemder this Security Instrument, plus interest,

(H) "Riders" meane 4" Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be exectter by Borrower [check box as applicable]:

L] Adjustable Rate Rier [ ] Condominium Rider [_] Second Home Rider
[| Balloon Rider [V pumed Unit Development Rider [ %] 1-4 Family Rider
[] VA Rider [ Bivcily Payment Rider [ Othex(s) [specity]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
@) " Community-Association Dhues, Fees, and Assessraents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propuic’ by 2 condominium association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer"” means any transfer of fimudr, other than a fransaction originated by
check, draff, or similar paper instrument, which is initiated toro:gh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autharz? a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-rile transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, cnl automated clearinghouse
transfers. :

" (L) "Escrow Items" means thoge items that are descrbed in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sevtion 5) for: (i)
damags o, -or-destruction of, the Property;-(ii} condemnation or other taking of all ¢r ary part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiuns as to, the
value and/or condition of the Property.
() "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dofa:ii on,
the Loan.
{0O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Inltials; Zg ! E l L‘W
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al} renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assipns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurizdiction]:

LOT .4 If BLOCK 28 IN GARFIELD, A SUBDIVISION IN THE SOUTHEAST 1/4 OF
SECTION 24. TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (I¥ COCK COUNTY, ILLINCIS.

Parcel ID Number; 13-34-427-014-0000 which currently has the address of
1623 N KEELER AVE [Street]
CHICAGO wity], Tllineis 50639 [Zip Code]

("Property Address"):

TOGETHER. WITH all the improvements now or hereafter ercc'cd) on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propriivs All replacements and
additions shall alse be covered by this Security Instrument. All of the foregzu g 5 referred to in this
Security Instrument as the "Property." Borrower understands and agress that MERS (aolds only Jegal title
to the interests granted by Borrower in this Security Instrument, but, if necessary tu comzly with law or
custors, MERS (as nominee for Lender and Lender's successors and assigns) has the riglt: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fionerty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrumnent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ad ias
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bomower warmrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines imiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
PmPeUrt{\]IFORM COVENANTS. Borrower and Lender covenzant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Inltials: Iq ZE I L M
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pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. -without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. {f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiivd finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. |7 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum then: o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tue futvre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instnro-at or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Len/er shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undar ‘0~ Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othit amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinr;, ):ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an< 0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is < pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Process to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioltv; Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if auy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lnsiice
premiums, if any, or any sums payable by Borrower to Lender in Lien of the payment of Morgage
Insurance premiums i accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Fands for any or all Escrow Tterns at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, ag the phrase "covenant and agreement”
is used-in Section 5. I Borrower=is-obligated to-pay Fscrow Items directly, pursuant to a waiver, and
Bomower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bomrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerdor may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds-af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble estioaics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sial’ o held in an institotion whose deposits are insured by a federal agency,
instrumentality, or entit? (‘ncuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ¢l not charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 ruid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds, Boivorvr: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bomower, without charge, an anmuei accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, rs defined under RESPA, Lender shall accomt to
Borrower for the excess finds in accordance with RESrA: If there is a shortage of Funds held in escrow,
2y defined under RESPA, Lender shail notify Borrower as weyqmred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoiduare with RESPA, hut in no more than 12
monthly payments. If there is a deficiency of Funds held in escrony; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necegsary to make
up the deficiency in accordance with RESPA, but in no more than 12 monti;r-payments.

Upon payment in full of all sums secured by this Security Instrumem; Ueder shall promptly refind
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fites, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehoil payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesamer.zif any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided m arction 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrumiesc nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accrpteble
to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the len while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bomrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charpe for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S5 Property Insurance. Bemower-shall keep the improvements now exdsting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintsined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to_<isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require bu.rower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior; vertification and tracking services; or (b) a one-time charge for flood zone determination
and certificavian services and subsequent charges each time remappings or similar changes occur which
reasonably might 77kst such determination or certification. Borrower shall also be responsible for the
payment of any fees Ziinpased by the Federal Emergency Management Agency in connection with the
review of any flood zon* d:teunination resulting from an objection by Borrower.

If Borrower fails W mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option amd ‘Somower's expense. Lender is under no obligation to purchase any
particular type or emount of coveragz. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqiity m the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giea’sr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might sipnificantly exceed the cost of
msurance that Borrower could have obtained. ‘A 1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Bomower secured by thif' Sec mity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sii7il be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais o1 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard niozcrige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have t:e right to hold the policies and renewal
certificates. If Lender requites, Bomower shall promptly give to Lendir all receipts of paid premiums and
renewal notices. If Bomrower obtains any form of insurance coverage, 10 rtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a swurdard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortower ctherwise agree
in writing, any insurance proceeds, whefher or not the underlying insurance was requirec by _ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have S tizht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensii= ‘he
work has been completed to Lender's satisfaction, provided that such inspection shall be undermken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of propress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parfies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Bomower does not respond within 30 days to a notice from Lender that the
ingurazes camier hes-effered-to-sctlea-clzim, then-Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lender (z) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all inserance policies covering the Property, insofar as such rights are applicable to the
coverage wf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ‘amvuants unpaid under the Note or this Security Insirument, whether or not then due.

6. Gecrponey. Bomower shall oceupy, establish, and use the Property as Bomower's principal
residence wiliiin o days after the execution of this Security Instrument and shall continue to occnpy the
Property as Boruwers principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whith are beyond Borrower's control.

7. Preservation, hiainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair \he Floperty, allow the Property to deteriorats or commit wastz on the
Property. Whether or not Borrower i5-vssiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaget to aveid further deterioration or damage. If insurance or
condenmation proceeds are paid in connection with damage to, or the talking of, the Property, Bomower
ghall be respongible for repairing or restoring the Troptrty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaus and restoration in a single payment or in a series of
progress payments as the wark is completed. If the ingwezce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Sihrrower's aobligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon sni mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interfor inspection specify irg such reasonable cause.

8. Borrower's Loar Application, Bomower shall be in default ii;.cGorinp the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information orsiatemsnts to Lender
(or failed fo provide Lender with materisl information) in coomection with “the ZDioan, Material
representations include, but are not limited to, representations concerning Borrower's acergsncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst.v.annt. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, &) ft ere
is a legal proceeding that might significantly affect Lender's interest i the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender interest in the Property and rights under this Security
Instnument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its inferest in the Property andfor rights under this Security Instrument, including
its secured position in a bankTuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tarmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under-axy-duty-or chligatien-ta-do so. It-is agreed that Eender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If getrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agicrs to the merger in writing.

10. Morignge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Baorrower shal’ .y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the-Merigage m=urans coverage required by Eender ceages to-be available from the mortgage insurer that
previousty provided spch insurance and Borrower was required to make separately desipnated payments
toward the premiums for Mortgage Insurance, Bomower shall pay the premiums required to obtain
covetage substantially ecivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bouwwer of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by-Lruder. If substantially equivalent Mortgage Insurance coverage is not
availeble, Borrower shall continue to pay; to Lender the amount of the separately designated payments that
were due when the insurance coveiage ceased to be in effect. Lender will accept, use and retsin these
peyments as a non-refimdable loss reerve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ‘he Loun is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrii gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fia the amount and for the period that Lender requires)
provided by.an insurer selected by Lender agait. becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bommower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrswer shall pay the premiums required to
maintain Mortgege Insurance in effect, or to provide a weu-rafundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any 7viitten agresment between Borrower and
Lender providing for such terminaticn or until termination is required oy \pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providzed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases iv: Note) for certain losses it
may incur if Borrower does not repay the Loan as apreed. Borrower is rot = party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tome to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thcse agreements
are or-tenns and-conditionsthat are satisfactory to the mortgage insurer and the other pirty for narties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg iy source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reivsucer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will rot increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

Inltlala:g M LM
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proiection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be tndertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unl¢ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proveeds, Lender shall not be required to pay Borrower any interest or sarnings on such
Miscellaneons Frorasds If the restoration or repair 1S not economically feasible or Lender's security would
be lessened, the Miscelian=ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order proviZcd for in Section 2.

In the event of a total taidine, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tuc zums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destmction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secued by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Surower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscsflaneous Proceeds
multiplied by the following fraction: (a) the tota, amownt of the sums secured immediately before the
partial taking, destruction, or loss in value dividei by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ‘a value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'vuiu: of the Property in which the fair market
value of the Property immediately before the partial taking, dewmiction, or loss in value is less than the
amount of the sums secured immediately before the partial toki’z, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz

If the Property is abandoned by Borrower, or if, after notice by reader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w.sett’e a claim for damages,
Bomower fails to respond to Lender within 30 days after the date the notice is given, T.ender is authorized
to collect and apply the Miscellaneons Proceeds either to restoration or repair of tlhe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meara the third party
that owes Borrower Miscellaneous Proceeds-or the party against whom Borrower has a righ. of action in
regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is bégrin that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instroment, Bomrower can cure such a default d, if
acceleration bas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are herebﬁsssi%?ed and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grented by Lender

Inithuts: A I/ E] L/‘g
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or auy Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the swms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bomrower. Any forbearance by Lender in exercising any right or
remedy inclnding, without limitation, Tender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees that Borower's obligations and ligbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-sipner"): (a} is co-signing this
Security Instrument only to morigage, prant and convey the co-signer's interest in the Property under the
terms of thy Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: <ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consunt

Subject-ur wi yrovisions of -Section 18, any Successcr in Interest of Bomower who assumes
Borrower's obligativas wnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ani benefits under this Security Instrument. Borrower shall not be released from
Bomrower's obligations azu tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgrierents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succecsors and assigns of Lender.

14, Loan Charges. Lender way charge Borrower fees for services performed in connection with
Bomrower's default, for the purpose of ristecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Smstsd to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of exripss authority in this Security Insirument to charge a specific
fee to Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ir strur1ent or by Applicable Law.

If the Loan is subject to a law which sets maxiovarzloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be.zo%ected in connection with the Loan exceed the
permitted limits, then: (8) any such loen charge shall be redirced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter’ f-ym Bomrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ik this refund by reducing the principal
owed under the Note or by making a direct payment to Boicower. ¥.a refimd reduces principal, the
reduction will be treated as a partial prepayment without any prejaymant charge (whether or not a
prepayment charge is provided for under the Note). Bomower's acceptaose of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eowowver might have arising out
of such overcharge.

15. Notices. Ail notices given by Borrower or Lender in connection with ‘this-Security Instrument
must be in writing. Any notice to Borrower In connection with this Security Instrumert shall be deemed to
have been given to Bomower when mailed by first class mail or when actually delivered 12 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ='8%i Romowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propeziy-Address
unfess Borrower has designated a substitute notice address by notice to Lender. Borrower shail gromptly
notify Lender of Bomower's change of address, If Lender specifies a procedure for reporting Borowar's
change of address, then Bomower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by netice to Borrower. Any notice in
commection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(nltials; A &] L ﬂ’j
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ailow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agginst agreement by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17 Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrimment.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in t'e Property" means any legal or beneficial inferest in the Property, including, but not limited
to, those beneiirial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
SSCTOW NETeETICL:,- *  inteat of-whick-is the transfer of title by Bomower at a firture date fo a purchaser.

If all or any past «i"the Property or any Interest in the Property is sold or transferred (or if Borrower
i8 not a natural person sac a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender Giay require immediate payment in full of all sums secured by this Security
Instrument. However, this opdo1 chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 dayr-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums e=cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thit p.risd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de1aand on Borrower.

19. Borrower's Right to Reinstate After ‘Acceleration. If Borrower meets certain conditions,
Borrower shall have the right o have enforcement of s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the I7uperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migl.t npexify for the termination of Borrower's right
to reinstate; or (¢) enfry of a judgment enforcing this Securicv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot Lirited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for 17 mvpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ta‘es soch action as Lender may
reasonably require to asswre that Lender's inferest in the Property and ‘Triglite nnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ir strement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecteit by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's checls, privided any
such check is drawn upon an institution whoge depogits are insured by a federal agency, instiuriertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insttariert and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeved,. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with thig Security Instrument) can be sold one or more times without prior notice to
Bomower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Iritets: A_M L M

Z-BA(IL) (oo10) Page 11 of 15 Form 3014 1/01
L]



0516021039 Page: 12 of 19

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take comective action. If
Applicabl= Law provides a time period which must elapse bhefore certain action can be taken, that time
period will bz-deemed to be reasonable for purposes of this paragraph, The netice of acceleration and
opportmity o rars given to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower-pursuait - Section - 18-shall be desmed to satisfy the notice and opporhmity to take corrective
action provisions of this *:ction 20.

21, Hazardous Sabstznces. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or'buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, “crosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, ma'eriai3 containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proticton; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ac'(efined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contr’bute to, or otherwise trigper an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; op ¢ in the Property. Borrower shall not do,
nor allow anycne else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due *o+he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velue ri the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frorzrty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neimsl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i conoumer products).

Borrower shail promptly give Lender written notice of (a) any investigetion, ciaim, A=mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tmeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releaie «f a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initiala: ﬂ M L‘M
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenmant or agreement in this Security Instrument (but mot prior to
acecleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be enred; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr.e proceeding the nom-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option muy icquire immediate payment in full of all sums secured by this Security Instrument
without foniir domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall-be-gnéifies-ic colloct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Xipiic to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upou payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowtr .ol pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumert, biworly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24, Waiver of Homestead. In accorian-g with Illincis law, the Borrower herehy releases and waives
all rights under and by virtue of the linois hom :stead exemption laws,

25. Piacement of Collateral Protection Insurarce: Unless Bommower provides Lender with evidence
of the insurance coverage required by Borrower's agreciarat with Lender, Lender may purchase insurance
at Barrower's expense to protect Lender's interests in Borrov/er's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pvichases may not pay any claim that
Borrower makes or any claim that is made against Borrower inZunnection with the collateral. Bommower
may later cancel any insurance purchased by Lender, but only after [roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ar-=ement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet raurance, including interest
and any other charges Lender may impose in connection with the placement <7 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insun nse may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morr-i:an the cost of
insurance-Borrawer may be able to obtain on its own.
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BY SIGNING BELOW, Bomower acéepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(sl Ueitels g

ANDRES MARTINEZ -Borrower

Witnesses:

L,//Jéfn D /Mm/ziaaf; (Seal)

LUZ D. MARTINEZ V' Bomower

__ (Sea) (Seal)
-P srrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
(Seal) O (Scal)
-Bormrower -Borrower
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STATE OF OIS 7 County ss:
'/ » ; \
I, MaWW Cr" , aNotary Public in and for said county and
state do hereby certify that ANDRES MARTINEYZ AND LUZ D. MARTINEZ, HIS WIFE IN
JOINT TENANCY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumerii as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Grves ymder my hand and official seal, this 2774 day of MAY 2005
-

/
Vi

My Commission Zroles: g ¢+ 99 - W6 | /"’7 . /
)Z_-— I f%m%
/%my Public / // _J

&

. OFFICIAL SEAL .
NORMA & ’?L‘M!NGUEZ

gNotary Puplic — “ale of Illinois
My Commisslon Expires A uu 22 2008

L

"v_v-—vv E
s Bk

Iniink: M { "UA

@ -6A(IL) (o01) Page 15 of 15 orm 3014 1/01
(LH



0516021039 Page: 16 of 19

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents) MARTS05050

THIS 1-4 FAMILY RIDER is made this 27TH day of MAY 2005 ,
and is inserporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Bomrower") to
gecure Boirorver's Note to

15T AEVZWTAGE MORTGAGE, L.L.C. DBA MORTGAGE SERVICES ILLINOQIS LLC
(the
"Lender") of the savie uats and covering the Property described in the Security Instrament and located at:

1622 N KEELER AVE, CHICAGO, IL 60639
(Property Address]

1-4 FAMILY COVENANTS. In arddition to the covenants and agreements made in the Security
Instrument, Bormower and Lender further co venant and agree as follows:

A. ADDITIONAL PROPERTY SUBJL(.T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument the following items now or hereafter attached to the
Property to the extent they are fixtures are added to ib2 FProperty description, and shall also constitute the
Property covered by the Security Instrument: building raterials, appliances and goods of every nature
whaisoever now or hereafter located n, on, or used, or' iue»ded to be used in connection with the
Property, including, but not limited to, those for the purposés of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention ani extinpuishing apparatus, security and
access confrol apparatus, plumbing, bath tubs, water heaters, witer (lpsets, sinks, ranges, stoves,
reftigerators, dishwashers, disposals, washers, dryers, awnings, storm v/mdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling an< attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed fo b2 aud remain a part of the
Praperty covered by the Security Instrument. All of the foregoing together with the I'Tvperty described in
the Security Instrument (or the leaschold estate if the Security Instrument is on a leasetiol?) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Initials; Q M LM
Page 1 of 4 Form 317u-1/01
ZZ>:57R (0008) VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change, Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. STRORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior t¢” ths Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LGS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for wlach insurance is required by Section 5.

E. "BORROWER'S RIGET TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's ocoupanc; of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security d:pos.ts made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to inuaify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used 1 this paragraph G, the word "lease” shall mean
"sublease™ if the Security Instrument i on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVFER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to ‘_enczr all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Pirperty are payable, Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each #:ngnt of the Property shal
pay the Rents to Lender or Lender's agents. However, Borrower shall receive fis Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumen't, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security on.y.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sheil e held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property;. (iii)

Initfals: A M L M
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attomey's fees, receiver's fees,

premiurr; on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other vharges on the Property, and then to the sums secured by the Scourity Instrument; (v) Lender,
Lender's sgzenis or any judicially appointed receiver shall be liable to account for only those Rents actually
recetved; and-(v7) L.ender shall be entitled to have a receiver appointed to take possession of and manage

the Property und cuiizet the Rents and profits derived from the Property without any showing as to the
inadequacy of the Frorcit as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of colleciing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Bomower to Lends{ secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraris that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph,

Lender, or Lender's agents or a judivis'y appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befur: or afier giving notice of default to Borower, However,
Lender, or Lender's agents or a judicially appointec receiver, may do so at any time when a defiult occurs.
Amny application of Rents shall not cure or waive auy aefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall wermunate when all the sums secured by the Security
Ingtrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borower's default oz Ureach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instn'men. and Lender may invoke any of
the remedies permitted by the Security Instrument.

LM
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
/j Gjmzf
12 1/1."4.@4) vl (Seal)
ANDRES “ARTINEZ -Bun‘nwer

N (Seal)

-Borrower

{cral)

-Baorrower,

(Seal)

-Borrower
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LUZ D/ MARTIN'EZ

(Seal)

-Bormrower

(Seal)

-Barrower

(Seal)

-Borrawer

(Seal)

-Borrower
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