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DEFINITIONS

Words used in multiple sections of this document are dofined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the use of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datec 4ay 27, 2005
together with all Riders to this document.
(B) "Borrower" is JESSIE DE JESUS AND MARIA MELBA DL +eSUS, HUSBAND AND WIFE

X C/
. . . L)
Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D} "Lender" is FREMONT INVESTMENT & LOAN

i.enderisa CORPGRATION
organized and cxisting under the laws of CALIFORNIA
Lender’s address is
2727 EAST IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" mcans the promissory note signed by Borrower and datcd May 27, 2005
The Note states that Borrower owes Lender  Three Hundred Thousand and No/1 00 =v---=-
----------------------------------------------------- Dollars
(US. § 300,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than ~ June 1, 2035 .
(F) "eroperty” mcans the property that is described below under the heading "Transler of Rights in the
Property.”
(G) "Loan™ircaps the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the Nojz, znd all sums due under this Security Instrument, plus interes.

(H) "Riders" means ail Riders to this Security Instrument that arc executed by Borrower, The following
Riders arc 10 be cxecuréd oy Borrower [check box as applicable]:

[ ] Adjustable Rate Rider E] Condominium Rider (1 Second Home Rider
Balloon Rider - 4 Planned Unit Development Rider [ 114 Family Rider
VA Rider (] Fiwerkly Payment Rider [ Other(s) [specify]

(I} "Appiicable Law" means all contioliing applicable federal, statc and local siatutes, regulations,
ordinances and administrative rules and orders (#ivhave the cffect of law} as well as all applicable final,
non-appeaiable judictal opinions.

() "Community Association Dues, Fees, and Assesipents” means all dugs, fces, assessments and other
charges that arc imposed on Borrower or the Properiy~hy a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any iransfer of funds /stier than a transaction originated by check,
draft, or similar paper inscument, which is initiated through an elctrnic terminal, telephonic instrument,
Compuler, or magnelic ape so as to order, instruct, or authorize a fivancial institution to debit of credit an
account. Such term includes, but is not limited 1o, point-of-sale tansfers, automated teller machine
transactions, transiers initiated by telephone, wire transfers, and automated cies: ‘nghouse transfers.

(L) "Escrow Items” means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o proceeds paid by
any third party {(other than insurance proceeds paid under the coverages described in section 5) for: (i)
damage to, or destruction of, the Property: (i) condemnation or other taking of all or any part'of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, {2 value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detault on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

{(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time (o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposcd in regard 10 a
“federally related mortgage loan™ even if the Loan does not qualify as a "fedcrally related mortgage loan”
under RESPA,
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{Q) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Ths Security Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (i) the performance of Borrower's covenanls and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS {solely as nominee for Lender and Lender’s successors and assigns} and to the successors
and assigns of MERS, the following described property located in the Gounty

IType of Recording Jurisdiction] of CO0K [Name of Recording Jurisdiction|:
SEE AVTACHED

Parcel ID Number:  10162080210000 which currently has the address of
9424 LEAMINGTON ST [Street]
SKOKIE [City], lllinois 60077 |Zip Code|

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on' the property, and all casements,
appurienances, and fixtures now or hereafler a part of the property. All replucenients and additions shall also
be covered by this Security Instrument. All of the toregoing is referred w in"this Security Instrument as the
“Property.” Borrower understands and agrecs that MERS hoids only legal title o the interests granted
by Borrower in this Sccurity Instrument, but, if necessary to comply with law or custori, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: o exercise any or all/6¥those interests,
including, but not limited to, the right to foreclose and sell the Property; and 10 take any acuen required of
Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey¢d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled varjations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds lor Escrow liems
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LEGAL DESCRIPTION

THE SOUTH 42 FEET OF THE NORTH 162 FEET (AS MEASURED ON THE EAST LINE) OF LOTS 8.9, 10,
11, AND 12, AND THAT PART OF VACATED RAILROAD AVENUE LYING SOUTH OF THE NORTH LINE
OF LOT 8 PRODUCED WEST AND THE NORTH 1/2 OF THAT PART OF VACATED EMERSON STREET
LYING SOUTH OF THE SOUTH LINE OF LOT 12 PRODUCED WEST, AND LYING WEST OF THE WEST
LINE OF LEAMINGTON AVENUE PRODUCED SOUTH, ALL TAKEN AS A TRACT IN BLOCK 4 IN JOHN
BROWN'S NILES CENTER SIMPSON STREET STATION SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Commenly know~ =s: 9424 Leamington

Skokie IL 60409
PIN/Tax Code: 15-16-208-021
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Jpursuant (o Section 3. Payments due under the Note and this Security Insrumeni shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returried to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a flederal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insufticient (o bring
the Loar"current. Lender may accepl any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fuure, but Lender is not obligated 1o apply such payments at the time such paynients are accepled. If each
Periodic Paymsonis applicd as of its scheduled duc date, then Lender need not pay inlcrest on unapplicd
funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring the Loan current. If
Borrower does not d4 s within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not arplied carlicr, such funds will be applied to the outstanding principal batance under
the Nole immediately prior *a-foreclosure. No offset or claim which Borrower might have now or in the
[uture againgt Lender shall refieve Borrower from making payments duc under the Note and this Security
Instrument or performing the covenantsiand agreements secured by this Security Instrument,

2. Application of Payments oi-Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applicd by Lender shall b applicd in the following order ol priority: () interest due under the
Note; (b) principal duc under the Note: (¢) a:xaunts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it becifie due. Any remaining amounts shall be applied first 1o
late charges, second (o any other amounts duc unger.thic Sccurtty Instrument, and then o reduce the principal
halance of the Note.

If Lender reccives a payment from Borrower ford dclinquent Periodic Payment which includes a
sullicicnt amount to pay any late charge due, the payment mav o2 applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, I ~xder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 the ¢xtert that, each payment can be paid in
{ull. To the extent that any excess exists after the payment is applied to-the full payment of one or more
Pertodic Payments, such excess may be applicd to any late charges due v cluntary prepayments shall bhe
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds (0 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paytiients,

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Pavirepss are due under
the Note, until the Note is paid in full, a sum {the "Funds") 10 provide for payment of anionnis due for: (a)
taxcs and asscssments and other items which can attain priority over this Security Instrumérd 2s a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (&) vemiums
for any and all insurance required by Lender under Section 51 and (d) Mortgage Insurance premiutns, if any,
or any sums payable by Borrower to Lender in fieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
ume during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
lor any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow llems at any time. Any such waiver may only be in writing. In the event ol such waiver, Borrower
shall pay directly, when and wherce payable, the amounts due for any Escrow Tiems for which payment of
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Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and agreement” 1s used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay o Lender any such amount, Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permit Lender 1o apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require wadzer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuinales ot expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Fuinds'sball be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender snall apply the Funds 1o pay the Escrow Items no later than the time specificd under
RESPA. Lender shall nitcharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyinyythe Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendcr 20 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on'the\Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and-1cider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give (0 Borrower -wittiou! charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in' esesGw, as defined under RESPA, Lender shall account 1o
Borrower ior the excess funds in accordance with RESPA. If there 1§ a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage marcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held n ceurow, as defined under RESPA, Lender shall
noufy Borrower as required by RESPA, and Borrower shall pav.io Lender the amount necessary to make up
the deticicncy in accordance with RESPA, but in no more than 12 maonthly payments.

Upon payment in full of all sums sccured by this Security Instrusnznt, Lender shall promply refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and Impositions
auributable 1o the Property which can autain priority over this Security Instrument) leaschold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that thesc items are Escrow Items, Borrower shall pay them in the manner proviaad i Section 3.

Borrower shall promptly discharge any licn which has priority over this SecurityInswument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a maniie: a¢ ceplable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good(1aih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures {rom the holder of the licn an agreement satistactory to Lender subordinating the lich to this
Security Instrument. If Lender determines that any parl of the Property is subject to a lien which can attzin
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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Jdays of the dalc on which that notice is given, Borrower shall satisty the lien or take onc or more of the
acuons set forth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within (he term "cxtended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The imsurance carricr providing the insurance shall be choscn by Borrower subject 10 Lender’s right 1o
disappreve. Borrower's choice, which right shall not be excrcised unreasonably. Lender may require
Borrower 1. pay, in connection with this Loan, either: (a) a one-time charge for flood zonc delermination,
certification and tracking services; or (b) a onc-time charge for flood zone determination and certification
services and suoszquent charges each time remappings or similar changes occur which reasonably might
affect such deterniaition or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal'Emergency Management Agency in connection with the review of any flood zone
determination resulting {roni an objection by Borrower. .

Il Borrower fails 10 maitain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option 2nd Borrower’s expense. Lender is under no obligation 10 purchasc any
particular type or amount of cover/ge. Theretore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i iz Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater 01 l=sser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ar y amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intcrest at
the Note rate from the date of disbursement and shall hs rayable, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewa!s of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right 10 hold the policies and rencwal
certificates. IT Lender requires, Borrower shall promptly give to Lende: 211 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct.otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standéd- mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carriet ans Lender. Lender may
make proof of loss il not made prompily by Borrower. Unless Lender and Borrower utherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Levder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily (zasible and
Lender’s security is nol lessened. During such repair and restoration period, Lender shall have (G right to
hold such msurance proceeds until Lender has had an opportunity (o inspect such Property Lo ensure the work
has been completed 10 Lender’s satisfaction, provided thar such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
micrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, rctained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s securily would be lessencd, the insurance proceeds
shall be applied 1o the sums sccured by (his Security Instrument, whether or not then duc, with the

v
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.excess, 1l any, paid (© Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use’the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or tius Security Instrument, whether or not then due.

6. Geeupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days‘aler the exccution of this Security Instrument and shall continue o occupy the Property as
Borrower’s principat residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, witich’ consent shall not be unreasonably withheld, or unless cxienuating circumstances
exist which are beyong Bomower’s control.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Property, allow the Property to deteriorale or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrzasing in value due to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is noteZ61 omically feasible, Borrower shall promptly rcpair the Property il
damaged to avoid further deterioration or <amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the ryoperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released nrog=eds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni.crin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aie not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corip!&iion of such Iepair or restoration.

Lender or its agent may make reasonable entries upon-zad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duwny the Loan application process,
Borrower or any persons or entities acting at the dircetion of Borrower of »+th Borrower’s knowledge or
consent gave materially false, mislcading, or inaccurate information or statetnen’s. o Lender (or failed 10
provide Lender with material information) in connection with the Loan, Material represcitations include, but
arc not limited to, representations concerning Borrower’s occapancy of the Property as Barrawer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tasirument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument (h) there is
a legal procceding that might significantly affect Lender’s intercst in the Property and/or rights under this
Securily Instrument (such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited 1o: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Aatorneys’ fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its

secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate {rom the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymenL.

I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Il Borower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to (homerger in writing,

10. Mortsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! pay the premiums required to maintain the Mortgage Insurance in cffect. If, for ANY rCAson,
the Mortgage Insimice coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided-suelt insurance and Borrower was required to make scparately designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalenito the-Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the_Mesigage Insurance previously i cffect, from an alternate mortgage insurcr
selected by Lender. If substantially sguivalent Mortgage Insurance coverage is not avaitable, Borrower shall
continue to pay to Lender the amount o1 the separately designated payments that were due when the insurance
coverage ceased (0 be 1n effect. Lender vill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suen 1nss reserve shall be non-refundable, notwithstanding the fact that
the Loan is oltimately paid in full, and Leiids~shall not be required to pay Borrower any intercst or earnings
on such loss reserve. Lender can no longer requirs-iss reserve payments 1f Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. I Lender required Morigage Insurance as 4 condition of making the Loan and Borrower was
required (o make separately designated payments toward ine premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurdnce (n effect, or to provide a non-refundable loss
reserve, until Lender’s requirement (or Mortgage Insurance ends in accordance with any wrillen agreement
between Borrower and Lender providing for such termination or urtil trmination is requircd by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation o pay tiiezest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs ilie Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party tethe Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force frem time to time, and may
enler into agreements with other parties that share or modify their risk, or reduce fosses. These agreements are
on terms and conditions that are satisfactory Lo the mortgage insurer and the other pa‘ty (ot parties) to these
agrcements. These agreements may require the morlgage insurer to make payments usiig-any source of funds
that the morigage insurer may have available (which may include funds obtained from Mritgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any rginsarer, any
other entity, or any affiliate of any of the forcgoing, may reccive {dircctly or indirectly) amounts that derive
irom (or migh( be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
tor sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement provides that an
aftiliatlc of Lendcr takes a share of the insurer’s risk in exchange {or a share of the premiums paid o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 199§ or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

.
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomicaliy feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unicss an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restorauon or repair is not economically feasible or Lender’s securily would be lesscned, the Miscellaneous
Proceeds siiall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, {1 a1y, paid 1o Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Scetion 2.

In the event /ot a total taking, destruction, or loss in value of the Property, the Misceliancous Proceeds
shall be applied 10'ih< si:ms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower!

In the event of a-artial taking, destruction, or loss in value of the Property in which the {air market
value of the Property immeciaicly-before the partial taking, destruction, or loss in value is cqual to or grealer
than the amount of the sumssecurad by this Security Instrument immediaiely before the partial taking,
destruction, or loss in value, unless Bor.ower and Lender otherwise agrec m writing, the sums secured by this
Security Instrument shall be reduced 6y the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount i 4ite sums secured immediately beforc the partial (aking, destruction,
or loss in value divided by (b) the fair mab=value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be raid to Borrower.

In the event of a partial tking, destructiori. or loss in value of the Property in which the fair market
value of the Property immediately before the partisd (king, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisZelianeous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums ar% then due.

It the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s.ttlea claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given /Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Pre Pty or to the sums secured by this
Security Instrument, whether or not then duc. "Opposing Party” means the third parly that owes Borrower

Miscellancous Proceeds or the party against whom Borrower has 4 right of action m regard 1o Miscellaneous ‘

Proceeds.

Borrower shail be in default if any action or procceding, whether civil or crivinai, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Zender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defalt apa, Al acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dranissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wnzavment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atributable to the impairment of Lender’s interest in the Property are hereby assigned
and shail be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization
ol the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

including, without limitation, Lender’s acceptance of payments form third persons, cntitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under Lhe
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree o extend, modify, (orbear or make
any accommodations with regard to the terms of this Security Insttument or the Note without the ce-signer’s
consent,

Stbject 1o the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower’s
obligations“under this Security Instrument in writing, and is approved by Lender, shall obtain ail of
Borrower’s rishts and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower’s onligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sceurity Instrument shall bind (except as provided in Section
20 and benefit the succossors and assigns of Lender,

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the murpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includivg, b2 not limited 1o, attorneys” fees, property inspection and valuation fees, In
regard to any other fees, the abisence-al express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be construed as 4 prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Secur’ty Instrument or by Applicable Law.

If the Loan is subject to a law whic!{ sbts.maximum ioan charges, and that law is finally interpreted so
that the intercst or other loan charges coiieriad or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shati-e reduced by the amount necessary to reduce the charge
10 the permited limit; and (b) any sums already coliccted from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choose (o mrike this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrower /if a refund reduces principal, the reduction will be
ireated as a partial prepayment withoul any prepaymeril chirse (whether or not a prepayment charge is
provided for under the Note). Borrower's acceplance of any sich refund made by direct payment (o Borrower
will constitute a watver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conn *ction with this Sccurity Instrument must
be in writing. Any nolice o Borrower in connection with this Securitv/inctrument shall be decmed to have
been given o Borrower when mailed by first class mail or when actualt v Aelivered 1o Borrower's notice
address i sent by other means. Notice (o any one Borrower shall constituie sotice to all Borrowers unless
Applicable Law cxpressly requircs otherwise. The notice address shall be ‘the Broperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Bortorver shall promptly notil
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedr=-There may be
only onc designated notice address under this Security Instrument at any one fime. Any notize 2o Lender shall
be given by delivering il or by mailing it by first class mail to Lender’s address stated heremn unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securit Irstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Insorument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties to agrec by conmract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event thar any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

/I‘l
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-not afect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to ake
any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any lfegal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, nstallment sales contract or escrow
agreemai, the intent of which is the transfer of title by Borrower at a future daie to a purchaser.

1f aii ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transterred) without Lender’s prior written
consent, Lenosar thay require immediate payment in full of all sums sccured by this Security Instrument.
However, this oplicashall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/iess than 30 days from the datc the notice is given in accordance with Section 15
within which Borrower must pey all sums sccured by this Sceurity Instrument. If Borrower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice o deriand on Borrower,

19. Borrower’s Right to Keirsiate After Acceleration. If Borrower mcets certain conditions,
Borrower shall have the right 1o have ¢ifrczment of this Security Instrument discontinued at any tme prior
lo the carliest of: (a) five days belore salc 0f the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might speCiiy for the termination of Borrower's right to reinstate; or
(c) catry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {(a) pays
Lender all sums which then would be duc under thiz Sezurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
cnforeing this Security Instrument, including, but not lizaiicd to, rcasonable attorneys’ fecs, property
inspection and valuation fees, and other [ees incurred for the ruipose of protecting Lender’s imierest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may rcasonably
require to assurc that Lender’s interest in the Property and righs' wbder this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Sccurity Instrument; shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrowser pey such reinstalement sums
and expenses in one or more of the following forms, as selected by Lender: (a) Cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucn check is drawn upon an
institution whosc deposits are insured by a federal agency, instrumentality or entity; or {(¢). Flecronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations scCured hercby shall
remain fully effective as il no acceleration had occurred. However, this right o reinstate shall pot apply in the
casc ol acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or 2 partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requircs in connection with 2
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-notice of transfer ol servicing. Tf the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action {as cither an
individual fitigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alieges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, unil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabie period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period wiich must elapse before certain action can be taken, that time period will be decmed 1o be rcasonable
for purposes 0; this paragraph. The nolice of acceleration and opportunity (o cure given to Borrower pursuant
to Section 22 4nd the notice ol acceleration given 10 Borrower pursuant to Section 18 shall be deemed to
satsly the notice and opportunity (o take corrective action provisions of this Scction 2(),

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” arc those
substances defined as.10wiC or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolite. kerosene, other {lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, miaterizk: containing asbestos or formaldehyde, and radioactive materials: (b)
"Environmental Law” means tedera] laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental proteciion; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as detinédin Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute (o, or sikerwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Suhsirices, on or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Propeny, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)'winzh, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affectsiiie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the P, opertv of small quantities of Hazardous
Substances that are gencrally rccognized fo be appropriate 10 normal résiential uses and to mamienance of
the Property {including, but not limited to, hazardous substances in consunier products).

Borrower shall promptly give Lender writien notice of (a) any investigation, <laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual | kne wledge, (b) any
Environmental Cendition, including but not limited 1o, any spilling, leaking, discharge, rélrase or threat of
release of any Hazardous Substance, and () any condition caused by the presence, useol Jelease of a
Hazardous Substance which adverscly atfects the value of the Property. If Borrower learns, or 1 nctified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

< A
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceferation and the right to assert in the
foreclosaxe proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demazd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec! 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasinable attorneys’ fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordacee with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homes:cad exemption laws.

25. Placement of Coliateral Protection Insurazee, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeméni with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowsr’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases siay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the <ollaeral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wits svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement, If Lenacr. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, nzwuding interest and any other
charges Lender may impose in connection with the placement of the insurance, onfi the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ‘added~to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than'the cost of insurance
Borrower may be ablc to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it

A

Witnesscs:

== (Seal)
JESSIE DE JESUS/ Borrower

- Adiin }"L-t‘,f{,é« A oo
DI (Seal)
MARIA MELBA DE JESUS -Borrower
o (Seal) (Seal)
gorrower -Borrower
(Seal) /X (Seal)
-Borrower -Borrewer
(Seal) _ (Scal)
-Borrower -Borrower
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rrd 2. .
STATE QF ILLINOIS ) (o O/ Ceounty w:
L Ak , a Notary Public in and for said county and
stale dofereby cornfy thal

Kjlgéfe_ BL/XLﬁts A Mﬂz:é_, %A,a/gou}o:j%%
(+i= bdﬂ-d; Aron b ﬂe____

personally known to me 1o be the same person(s) whose name(s) subscribed (o the foregoing instruruent,
appecied Lefore me Lhis day in person, and acknowledged thal he/she/they signed and delivered the said
instrumer:, o= histher/their free and volunrary act, (or the uses and purposes thereiy set forth.

Given vrder my hand end official seal, this 5 7 b~ day of /jL7 ‘ 200 <.

My Commission Expirés: dﬁ 25 2007 x

o r
Notary Public

"OFFICIAL SEAL"
Ronald A. Davis
Notary Pubiic, State of Hlinois
My Comnnission Exp. 09/22/2007
1%’ R G AR L L e S W
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