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DEFINTTIONS

Words used in muttiple sections of this doc it are defined below and ather words are defined in Sectons
3, 11,13, 18, 20 and 21. Certain rules regaiding %is usage of words used in this docgment are also provided
in Section 16,

(A) "Security Instrament” means this document, whici 5 aded April 16, 2003
together with alf Riders to this document.
(B) "Borrower" is XIA J. HENDERSON, A SINGLE ('EP;Pi AND WALTER J, HENDERSON, A !

£
SINGLEPERSON FIRST AMERICAN TITLE
QGRDER # ___Z_Z__U_ZO :

Bomower is the martgagor under this Seeurity Instrument.

(C} "MERS" is Mortgage Electronic Registration Systams, Inc. MERS isa separate corporation that is areing
| solely as n nomince for Lender and Lender's swccessors and ussigns. MERS &k the mortgagee wadis this

Security lustrument. MERS is organized and existing under the laws of Delaware, and has an address > id

telephone number of P.Q, Box 2026, Flini, MI 48501-2026, tel. (388) 679-MERS.
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(D} "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALTFORNIA
Lender's address i
175 N. RIVERVIEN DRIVE, ANAHEIM CA 92508
(E) "Note" means the promissory note signed by Bommower and dased April 15, 2003
The Note states that Borrower owes Lender One Hundred Twenty-Three Thousand, Three
Hundrad and No/100 - -—- - Dallars
Us. s 123,300.00 ) pius interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in Tull not tater than May 1, 2033 R
gr)) "Property" means the property thal is described below under the heading "Transfer of Rights in the
perty.”
{G) "Loan* means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" rens all Riders o this Security Insirument thas are executed by Bomrower, The following
Riders are to Y¢ vxeuted by Borrower [check box es apphicabls]:

i Adjustable Rue Pider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 14 Family Rider
VA Rider ' I Biweekly Payment Rider Other{g) (specify]

(1) “Applicable Law" means a crnolling applicable federal, state and local statuies, regulations,
ordinances and administrative rules o < orders (that have the effact of law} as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, 2d .w35essments” means all dues, fees, assessments and other
charges thal are imposed on Bomower or ‘e Prigrty by a condominium association, homepwners
association or similar organization,

(K) "Electronic Funds Transfer” means any wansfer of Lunds, other than a transaction originated by check,
draft, or similar paper inserument, which is initiated threregpan electronic terminal, telephonic instrument,
computer, or magnetic tape 50 as to order, instruct, or authyriz, » finencial institution to debit or credit an
account. Such term includes, but is not limited 10, poinl-Gt- dle iransfers, aviomated teller machine
transactions, Eansfers initiated by telephone, wire mansfers, and automara cleringhouse ransfers.

(L) "Escrow Items" means those ftems that are described in Section 3,

* (M) "Misceilaneous Proceeds” means any compensation, seilement, award of “amages, or proceeds paid by
any third party (other than insurance proceeds paid under the caverages describ-d in Section 35) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or other wking of ali ur.iny part of the Property:
(iii) conveyance in lien of condemnation; or {iv) misrepresentations of, or omissions 25 ‘0. the valye and/or
condition of the Property.

(N) "Mortgage Insurance” means insuranca protecting Lender against the nonpaymens =2, or defe-1t on, the
Loan

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interess-uner the

Note, plus (ii) any amounis under Section 3 of this Security Instrement.

(P) "RESPA" means the Real Estate Sewiemem Procedures Act (12 US.C. Section 2601 et seq.) and i

| implementing regulation, Regulation X (24 C.FR, Part 3500), as they nright be amended from time to time.
or any additional or suceassor legislation or regulation that govemns the same subject matter. As used in this
Security Instrument, “RESPA” refars to all requircrnents and restrictions that are imposed in regard 0 a
“federally related morigage loan" cven if the Loan does not qualify as a “federally related mortgage loan"
under RESPA.

Inhiaty;;
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(Q) "Successor in Interest of Borrower™ means any party that has 1aken title 1o the Property, whether or not
that party has assumed Borrower's obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

and assigns of MERS, the following described property Jocaied in the County

{Type of Recording Juriediction} of COOK IName of Recording Juritdiction):
LOT 12, IN HOEKSTRA®S 4TH ADDITION T0 DUTCH VALLEY, BEINO A SUBDIVISION
OF PARTS OF LOTS 1, 2, AND 3 ON ANKERS' SUBDIVISION OF THE WEST HALF OF
THE NORTHEAST QUARTER, AND THE NORTHWEST QUARTER OF SECTION 23, TONNSHIP
35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY,

ILLINDIS.

Parce} ID Number:  2923118005000¢ V25 which currently has the address of
16314 § WOODLAWN AYE [Suzeet)
SOUTH HOLLAND [City], Illincis BO473 [Zip Code}

("Praperty Address"):

TOGETHER WITH alf the improvements now or hereafier & ‘icd on the property, and all easemens,

Appurtenances, and fixtures now or hereafter o part of the Pproperty. All r-!acements and additions shall also
be covered by this Security Insrument. All of the foregoing is neforre/, 1o in this Security Instrument as the

! “Property."

Borrower understands and agreas that MERS holds only lagp!-sitle o the interests granted

by Botrower in this Security Instrument, but, if necessary to comply with lav o7 ¢nsiom, MERS {as nominee
for Lender and Lender's successors and assigns) has the right' 1o exercise cay 7r all of those inerests,
incloding, but not limited to, the right 1o foreclose and sell the Property; and o “ak% avy action required of
Lender including, but not limited 10, relessing and canceling this Security Instrument,

BORROWER COVENANTS ihat Borrower is lawfully seised of the esuaie herely ronveyed and has

the right 1o morigage, grant and convey the Property and that the Propenty is unencerpered, except for
encumbrances of record, Bommower warrants and will defend generally the title i the Propert, aga'nst all
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uricrm

covenants with limited variations by jurisdiction to constitut 2 uniform security instrument coveril ¢ 19!

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
I prepayment charges and late charges due under the Note. Borrower shal] also pay funds for Escrow Iiems

@.-GA(IL) (14} Page 3ol 15

Initlars:,
Form 3014 /01




AEL-05/19/2003 2:46:10 PM

(0516143022 Page: 4 of 20

-~ WNOFFICIRL COPY

pursuant to Section 3. Paymenss due under the Note angd this Security Instrument shall be made in U.S.
currency, However, if any check or other instrumam rocetved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or &l subsequent payments
due under the Note and this Security Insrument be made in one or more of the following forms, as selected
by Lender: (g} cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
insrumentality, or entity; or (d) Elecronic Funds Transfer,

Borrower does (/01 40 50 within 2 reasonable period of time, Lender shall either apply such funds or return
them lo Borrgwe:-ir not applicd earlier, such funds will be applied 1o the outsianding principal balance under
the Note immediz*ily zrior to foreclosure. No offset or claim which Botrawer might have now or in the
future against Lende shoil.relieve Borrower from making payments due under the Note and this Security
Instrament or performiny the sovenants and agresments sscured by this Security Instrument,

2. Application of Paymret! or Procesds, Except as otherwise described in this Section 2, all payments

accepted and applied by Lenaw s%aii b2 applied in the following order of priority: (a) interest dug under the
Note; (b) principal due under the Note: {c) amounts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in =/juch it became due, Any remgining amouris shall be applied first 1o
late charges, second to any other amounis d"@ pader this Security Instrument, and then 1o reduce the principal
balance of the Nots,

If Lender receives a payment from Bofrower ior a delinguent Periodic Payment which includes a

sufticient amount to pay any Late charge due, the pz vmeni may be applied to the delinquent payment and the
late charge. If more than one Periodic Paymenl is outsiuin ainy, Lender raay apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, in s the extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment is 4 iied to the full payment of one or more
Periodic Paymems, such eacess may be applied 10 any late ciiarges due, Voluntary prepayments shall be
applied first w0 any prepayment charges and then as described in the Not-.

Any application of payments, insurance procesds, o Miscellaneovus Proceeds 1o principal due under the

Note shall not extend or postpone the due date, ot change the amount, of the Per dic Payments,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Ferdic Payments are due under

the Note, unt] the Note is paid in full, a sum {ihe "Furnds") to provide for paynizar 4f amounts due for: {a)
taxes and assessments and other ilems which can attain priority over this Security Jnstiment as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 7ay: (c) premiums
for any and all insurance required by Lender under $ection 5: and (d) Mongage Insuranc. premiums, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mongage Insurance sremiims in
accordance with the provisions of Section 10, These items are called "Escrow liems.” A1 originaiion or 7« any
tme during the term of whe Loan, Lender may requite that Community Association Dues, Fier und
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrov: i
Borrower shall promptly fumnish to Lender all notices of amounts to he paid under this Section, Bomro ver
shall pay Lender the Funds for Escrow Items unless Lender waives Bormower's obligation lo pay the Funds
for any or all Escrow Iiéms. Lender may waive Borrower's obligation to pay t Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Escrow Items directly, pursuant (o a waiver, and Borrower Falls 1o Pay the amount due for an Escrow Tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Liems at any time by a notice given in accordance with Section L5 and, wpon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt (a} sufficient to permit Lender 1o apply
the Funds at the time specificd under RESPA, and (b} not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amaunt of Funds due on the basis of current data ang

£scrow account, r. verifying the Escrow Itemns, unless Lender Pays Bomower interest on the Funds and
Applicable Law perr its _ender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest io % paid an the Funds, Lender shall nos be required to pay Borrower any inerest or
earnings on the Funds. Busrr ver and Lender can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give 10 Bomr_vwer, without charge, an annual &ccounting of the Funds as required by
RESPA,

: If there is a suplus of Funds bl in escrow, as defined under RESPA, Lender shall aceount to
Borrower for the excess funds in accordancs with RESPA. If there is g shortage. of Funds held in escrow, as
defined under RESPA, Lender shall Rotil} Porower as required by RESPA, and Borrower shall pay o
Lender the amount Necessary to make up the shortacs-in accordance with RESPA, but in no more than 12
monthly payments. I there s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowss shaij oay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in 1o mor thp 12 monthly payments,

Upon payment in full of all sums secured by this Seewitv rsmument, Lender shall promptly refund 1o
Bormower any Funds held by Lender,

4. Charges; Llens. Borower shall pay all wmxes, assessmercs, <harges, fines, and impositions
atributable 1o the Propenty which can ausin priority over this Secun.v Instrument, leasehold paymests or
ground rents on the Property, if any, and Comemunity Associatinn Dues, Fee, an | Assessments, if any. To the
extent that these itams are Escrow Items, Bommower shall pay them in the manner jrovided in Section 3,

Borrower shall prompily discharge any lien which has priority over this Serui'y Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Lien in 4 ratmer acceptable 1o

; defends against enforcement of the Lisn in, legal proceedings which in Lender's opinion Gperate to sosvent the
enforcement of the lien while those proceedings are pending, but only until such proceedings a e comlvded:
or (¢} secures from the holder of the lien an agresment satisfactory to Lender subordinating the iep i this

i Security Instrament, If Lender determines that any part of the Property is subject 10 a lien which car’ auin

' Priority over this Security Insirument, Lender may give Borrower a2 notice identifying the lien. Within 10

u H P. Sof1s
J mﬁﬂ( L} o) age 50t 1




AEL-05/19/2003 24610 PM

l
|

|

¢

Borrower to pay,

@O-BMIL) {0010}

(0516143022 Page: 6 of 20

" @NOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the fien or take ons or more of the
ections se; forth above in this Seciion 4,

Lender may require Borrower to pay a one~time charge for a real estate tx verification and/or reporting
service used by Lender in connaction with this Loan,

5. Property Insurence, Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tzrm "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disopprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may require |
in connection with this Loan, either: (a) a one-time charge for flood zone determinarion,
cenification and wacking services; or (b} a one-time charge for flood zone determination and certification

imposed by the Taderal Emergency Management Agency in connection with the review of any flood zone
determinatior ranting from an objection by Borrower.

If Bormower ails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's cption and Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amgunt of ~overage. Therefore, such coverage shall cover Lender, but might or might not
protect Bosrower, Boriows: s eynity in the Property, or the contents of the Propesty, against any visk, hazard
or liability and might proving FRIEr Or lesser coverage than was previously in effect. Bommower
acknowledges thar the cost of he Lavrance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have ¢ oraed. Any amounis disbursed by Lender under this Section § shall
become additional debt of Borrower secured Sy this Security Insrument, These amounts shall bear imerest at i
the Note rate from the date of dishyrsemen. an-, s*l be payable, with such interesy, upon notice from Lender
to Borrower requesting paymant,

All insurance policies required by Lender an't rene wals of such policies shall be subject to Lender’s
right 1 disapprove such policies, shall include a ancat morigage clause, and shall name Lender ag
montgages and/or as an additional loss payee. Lender saal® pave the right to hold the poticies and renewat
cettificates, If Lender requirss, Borrower shall promptly give v, Iinder all recaipts of paid premiums and
renewel notices. If Borrower obtains any form of insurance €0V e, not otherwise required by Lender, for
damage o, or destruction of, the Property, such policy shall inciude 7 siadard morigage clause and shall :
name Lender 23 mongagee and/or a5 an additonal loss payee. '

In the event of foss, Borrower shall give prompt notice (o the inquranc, ca rier and Lender. Lender may
meke proof of loss if not made prompy by Bomower. Unless Lender aia’ Pormwer otherwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was :jui:ad by Lender, shall be '
applied 10 restoration or repair of the Property, i the restoration or repair is ecoramically feasible and
Lender's security is not Jessened. During such repair and restoration Period, Lender siall have the right
hold such insurance proceeds until Lender has had an opportunity o inspect such Prope i ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be ynderiak on pnmpdy,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series o prigress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law LZRUT
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

rights (other than the right to any refund of uncarned Ppremiums paid by Borrower) under all insurance
policies covering the Property, nsofar as such rights are applicable 1o the coverage of the Property. Lendes
may use the insurance proceeds either to Tepair or restore the Property or 1o pay amounts unpaid under the
Note o this Security Instrument, whether or not then due, .

6. Occupancy, Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Insrument and shall continue 1o oceupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which #:¢ bev ond Borrower's control.

7. Preservafiu, Maintenance and Protection of the Property; Inspections. Bormower shall not
destroy, damags or ‘mp. ir the Property, allow the Property 1 deteriorats or commit waste on the Property.

dsmaged to avoid further detidorann or damage, If inswrance or condemnation proceeds are paid in
connection with damage to, or the t4irg of, the Property, Borrower shall be responsible for repairing or
Testoring the Property only if Lenaer has relessed Pproceeds for such purposes, Lender may disburse proceeds
for the repairs and restorgtion in 2 singe puyr<nl or in a series of progress payments as the work is
completed, If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Bomower is not relieved of Borrower's abligation £ r the ompletion of such repair or restoration,

Lender or its agent may make reasonable totries-voon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of Le iuiprovements on the Property. Lender shall give
Borrower notice at the time of or prior o such an inmrior indpect o spexifying such reasonable cayse.

8. Borrower’s Loan Application, Borvower shatl be in drL4itif, during the Loan application process,
Bomower or any persons or entities acting al the direction of Burrow-o+ with Bomower's knowledge or
consent. gave materially false, misleading, or inacourate. information or staicments to Lender (or failed o
provide Lender with material information) in connection with the Loan. lrien representations include, but
are not limited to, representations conceming Borrower's occupancy of the D:urinty as Borrower's principal
residence, .

9. Protection of Lender's Interest in the Property and Rights Under this Se.uity Instrument, If
(2) Borrower Eails 1o perform the covenants and agreements contained in this Security Jistrament, (b) there is
a legal proceeding that might significantly effect Lender's imerest in the Property and/ [ “rights nnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ar farfeiv re, for
enforcement of a lien which May attain priority over this Sacurity Instrument or W enfums Jws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for wiar: e is
reasonable of appeopriate o protect Lender's interest in the Property and rights under this Seawry
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairiny
the Property, Lender's actions can include, but are not timited 1o: () paying eny sums secured by a ien which
has priority over this Security Instrument; {b) appearing in cour; and (¢) paying reasonable

@D, sA0L) ooy Paga 7ot 15 Form 3014 /01
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Insurance, to have (he Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned gt the time of such cancellation or teripination,

1, Assignment of _Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby

Property, if the restoration or Tepair is economically Feasible and Lender's security is not lessened, During
such repair and resioration period, Lender shall have the right to hold such Miscellaneons Proceeds unti]
Lender has had an oppormumity o illsp_ecl such Property to ensure the work has been completed to Lender's

Lender shall not be required 10 pay Barrower any interest or eamings on such Miscellaneous Proceeds, [f r.hé

restoration or
Proceeds shall

Fepair is not economically feasible or Lender's security would be lessened, the Miscellaneous
be 2pplied t the sums socured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Bomower, Such Miscellansous Proceeds shall be applied in the order provided for
in Section 2,

In the event of a 1ot teking, destruction, or loss in value of the Property, the Misceltaneous Proceeds
shall be applied.to the sums secured by this Security Instrument, whether or not then due, with the excess, if

n the eve of a partial taking, destruztion, or loss in value of the Property in which the fair markeq
value of the Pror v immediately before the partiai taking, destruction, or loss in vaiue is ¢qual to or greater
than the amount o the, sums secired by this Security Instrument immediately before the partial taking,
destruction, or foss in v-iuc, unless Borrower and Lender otherwise agres in writing, the sums secured by this
Security Instrument ot 1 ixduced by the amount of the Miscellaneous Procseds multiplied by the
followiag fraction: {a) the tera) “p2int of the sums secured immediately befare the partial 1aking, destruction,
or loss in value divided by (b} the air market valye of the Property immediately before the partial taking,
destruction, or loss in valus, Any Laly ice shali be paid to Borrower.

In the event of a partial takiz;, desirpetion, or logs in value of the Property in which the fair market
value of the Property immediately befarr. the petial wking, destruction, or Ipss in value is less than the
amount of the sums secured immediately-efore the partial wking, destruction, or loss in value, unless
Borrower and Lender atherwise agres in writng, r'ic iSiscellanepys Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not he smg are then due,

If the Propenty is abandoned by Borrower, or i afr motice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make g ar/a04 1o settle a claim for damages, Botrower fails
1 respond to Lender within 30 days after the date the no(ce 4 vem, Lender is authorized 1o collect and
apply uneMiscelIanooustoendseidmlomsmﬁon OF Tepalt . 5. Property or 10 the sums secured by this
Security Instrument, wheter or not the due. "Opposing Party" ‘means-3a third party that owes Borrower

i eous Proceeds or the party against whom Borrower has & rig it of L:tion in regard 1o Miscelaneous
Proceeds

Borrower shall be in defagl if any action or proceeding, whether ¢ vil r criminal, is begun that, in
Lender's judgment, could resylt in forfeiture of the Property or other materia) wrpairnent of Lender's interest
in the Property or rights under this Security Instrament, Borrower Gan cute such « drigu't and, if acceleration
hias occurred, reinstats a5 provided in Section 19, by causing the action or proceeding 10 %3 dismissed with g
ruling that, in Lender's Judgment, precludes forfeiture of the Property or other mueral impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of Ly award or claim
for damages that are auributable to the impainment of Lender's interest in the Property are her by 2 signed
and shail be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or 1epair of the Property shall e arpiied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extznsion of the time Jor
payment or modification of amortization of the sums secured by this Security Instrument granted by Lende,
0 Borrower or any Successor in Interest of Borrowsr shail nt operate to release the liability of Borrower or

Intiiala:
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not affect other provisions of thig Security Instrument or the Note which can be given effect without the
conflicting provision,

corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural snd vige versa; and (¢) the word "may" gives solc discretion without any obligation 1o zke
any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Propenty, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracy or escrow
agreement, the intent of which is the transfer of title by Borrower at 2 fugure date to & purchaser,

sums prior 1o the exp ration of thig period, Lender may invoke any remadies permitted by this Security
Instrument without fur*ier ) otice or demand on Borrower,

19. Borrower's g’ o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shal] have the fight 10 igve enforcement of this Security Instrument diseontinued g any time prior
10 the earliest of: (3} five days gefure sale of the Property pursuant 10 Segtion 22 of this Security Instrument:
{b) such other period as Applicabie V=4 might specify for the wermination of Borrower's right (o reinstate; or
(c) eotry of a judgment enforcing this Seatity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wauld be dus vuds this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any clner CrUcRants or agreements; (c) pays all expenses incwrred in
enforcing this Security Instrument, including, ‘it ncl Limited W, reasonable attornsys’ fees, property
inspection and valuation fees, and other fees incunic2 7 the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; 17-takes such action &s Lender may reasonably
Tequire to assure that Lender's interest in the Property ‘an r'ghts under this Security Instrument, and
Borrower's obligation o pay the sums secured by this Securit; Istrument, shall continge tunchanged unless
as otherwise provided ynder Applicable Law. Lender may require tha sortower Pay such reinsiatement sums
and expenses in ons or move of the following forms, as gelectad by ! ender- (a) cash; (b) money order; (c)
certified check, bank check, measurer's check or cashier's check, provided any such check is drawn upan an
Institution whose deposits are insured by a federal agency, instrumeniality or satitv; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Inswrument and obligatisns secured hereby shall
remain fully effective as if no acceleration had occurred, However, this Tight 1o reinstzie ;01 noy apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 5 partial i7icist in the
Note (together with this Security Instrument) can be sld one or more times without prior notici. 10 Burower,

the Loan Servicer unrefated to a sale of the Note, If there is a change of the Loar Servicer, Borrower will e
glven wrinen notice of the change which will state the name ang address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with s

inialg;
%-GA(IL) {0010} Page 110015
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NON.-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the aetion required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failore ¢o cure the
default on or before the date Specified in the notice may result in acceleration of the sums secured by
this Security lustrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
| further inform Borrower of the right to reinstaie after acceleration and the right to assert in the
foreclosure proceeding the non-existence of g default or any other defense of Borrower to accelération
and foreclosure. If the default is not cured on or before the date specified in the .notice, Lender at jts

23, Release: 'Upon payment of all sums secured by this Security Inswument, Lender shall release this
Security Instrumen, B rrower shall pay any recordation costs. Lender may charge Botrower s fee for
releasing this Security T-istrment, but only if the fee is paid to a third party for services tendered and the
charging of the fee is et o onder Applicable Law,

24. Waiver of Homestead. 74 #scordance with Illinois law, the Borrpwer hereby releases and wajves
all rights under and by virtue of the IVirzis homestead exemption laws,

25. Placement of Collateral Protetior, V:sarance, Uniess Bormower provides Lender with evidenge

of the insurance coverage required by Bommow:r's agr=sment with Lender, Lender may purchase insurance at

! Borrower's expense (o protect Lender's interests i Borrywer's collateral, This insurance may, but need not,
protect Borrower's interests, The coverage that Lenoos prichases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection w4 the collatersl, Bomrower may later cancel any
insurance purchased by Lender, but only after providing L'and.¢ -vith evidence that Borrower has obtained
insurance ay required by Borrower's and Lender’s agreemua if Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that iusurerie, ‘neluding imerest and any other
\ charges Lender may impose in connection with the placement of the Lisurance, until the effective date of the

Inltimis:
@-min {0010 Page13el 1§ Form 3014 1/81
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it,

Witnesses;
i

_a (Seal) {Seal)
-Borrower ~Bormower
(Seal} —— (Seal)
~Borrower -Bomower
(Sea) ____ (Seal)
-Borrowsr -Borrower
@), AL} ot Page 140l 18 Form 3014 1101
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STATE OF ILLINOIS, County ss:
L, uMdeducp + a Notary Public In and for said county and
state do hereby certify that

Kaa d Herdennn, amd ot J‘u"/‘d\b\/}w\

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrament as histher/their free and veluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, thjs ’ (0 day of W A0S

My Commission Expires:

! A ). Cowe Koualy Public

B ST N e

@B, SMIL) ooy Page 15 ot (5 Form 3014 1/01
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16th day of Apri) 2003,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument*) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower’s Adjustable Rate Note (the "Note") o

FREMONT INVESTMENT & LOAN

(the "Lender") 4t \he same date and covering the Property described in the Security Instrument and located ar:
16314 5 WOOCLAWN AVENUE  sOUTH HOLLAND, IL 60473

[Property Address)

THIS NOTE CU%TAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RAYE ALD MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WH.L NESULT IN HIGHER PAYMENTS. DECREASES N
THE INTEREST RATE V1L RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In »94550 w the covenants and agreements made in the Security
Instrument, Borrower and Lender further Covesant ard sores as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CiTANGES
The Note provides for an initial interest e of  8.,.87,0 %. The Note provides for
changes in the interest rate and the monthly payments, as fol.ow,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raie T will pay may change on the f1rst dayof May 2005 ,
and on that day every sixth month thereafter. Each date on whici Iy irterest raie could change
is called a "Change Date." ’

WULTISTATE ADJUSTARLE RATE RIBER - Single Family

T
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is:
average of Interbank offered rates for slx-month U,5, dollar-denominated

depusits in tha Londen market ("LIBOR"}, as publighed in the WALL STREET
JOURNAL,

i before cach Change Date is called the *Current Index,”

The most recent Index figure available as of the date: [ X 45 days O

If the Index is no longer available, the Note Holder will choose a new Index that is based upon

comparable information. The Note Holder will give me natice of this choice.

(

addition o the  [_X] Jvescar

(C) Celcutat o of Changes .
Before each”Change Date, the Note Holder will calculate my new interest raie by adding

Six and Ninety-Nine Hundredths percentage peints

6.9540 ‘zi)]zo the Current Index. The Nots Holder will then round the result of this
NextHighest | NextLowest One~E!ghth

(0.125 %). Subject to

the limits stated in Section HL) blrw, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then deierming == amount of the monthly payment that would be sufficient o

Tepay the unpaid principal I am expected o ¢ v @ the Change Date in full on the mawrity dawe at my new
intesest rate in substantially equal payments. /ihe resuht of this calculation wil be the new amount of my
morthly payment,

| -

Interest-Only Period
The "Interest-only Period” is the Period from the date ¢ thi, Mate through N/7A

For the interest-only period, sfter caleulating my new interest rai: a5 provided above, the Note Holder will
then determine the amount of the monthly payment that woutd be suffi-jen 1o pay the interest which accrues

on the uapaid principal of my loan. The result of this caloulation will be ire new amount of my monthly
payment.

The *Amortization Period" is the Period afier the interest-only period. For e Amortization period, aftar

calculating my new intevest rate as provided above, the Note Holder will then dueriaine the emount of the
monthly payment that would be sufficient 10 repay the unpaid principal that I am Papted to owe at the
Change Dai¢ in full on the Maturity Date at my new interest rate in substantially equa’ pa/ments, The result
of this calculation will be the new amount of my monthly payment.

Initials;

%ma (0009 Page 20!§
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(D) Limits on Interest Rate Changes

s {Please check Appropriate boxes; if no box is checked, there will be no maximum limit on
changes,

(1) There will be no maximum Limit on interest rate changes,
() The interest rate 1 am required to pay at the first Change Dats will not be greaier shan

9,850 %orlessthan 6.9500 %. .

(3) My interest cate will never be increased or wm%%'%ﬁ?!ﬂk‘chmge Datz by mars than
One and One-Halt percentage
points ( 1.5000 %) from the rate of interest | have been paying for the
Prering period,

O3 (45 ey imtorest rase will never be greater than 13,9500 %, Which is called the
"Maxi~.um Rae "

B(S)My i'ere it rate will never be less than 5.9500 %, which is called the
"Minimum R e,

{6) My interesi i will never be less than the initia] interest rate,
L2 (7) The imerest =2 2o required 10 pay o the first Change Date will not be greater than

9.950 % or less than §.9500 su sent %. Thereafier, my
interest rate will never b licreased or decreased on any q”‘% t’“ange Date by more than
One and One-Halt percentage points
{ 1.5000 %o} Zcom the rate of inzerest I have heen paying for the preceding
period,

(E) Effective Date of Changes

My new intcrest rate will become effocti'vc on ewch/\ange Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment Late fi7s the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes n iy 'nterest rate and the amount of
my monthly payment before the effective date of any change. The notice wiii ip-iud» information required by
law to be given w me and also the tile and telephone number of a person whic w'i-snswer any question |
may have regarding the notice.

Initials:
@mn (0009) Pega3ofs
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower. As used in this Section 18,
| “Interest in the Property” means any legal or beneficial inerest in the Property, including, but not
limited to, those beneficial intereste transferred in a bond for deed, conwact for deed, installment

sales contract or escrow agreement, the inient of which is the transfer of title by Borrower ar a
futase date to a purchaser,

If al/or any pant of the Property or any Interest in the Property is sold or transferred (orifa
Bomrovier e not 2 namral person ang a beneficial interest in Borrower is sold of transferred)
without Len”er’s prior writien consent, Lender may require immediate payment in full of alt sums |
secured by thi, Se urity Instrument. However, this option shall not be exercised by Lender if such '

intended transferes as £ 2 074 loan wers being mads to the transferes; and (b) Lender reasonably !
determines that Lender's secviry will not be impaired by the loan assnmption and that the risk of
breach of any covenant or agice.nzia in this Security Instrument is accepiable 1 Lender,

To the extem permitted by Annlicslie Law, Lender may charge a reasonable fee as a
condition to Lender’s cansent o the loca assuntion, Lender also may require the mansferes 10 J
sign an assumption agreement that is accepal & to Lender and that obligates the ransferee 10 keep
all the promises and agreements made in the siz%d in this Security Insirument. Borrower will
continue to be obligated under the Note and d.ic Seexdly Inswument unless Lender relsases '
! Borrower in writing,

If Lender exercises the option to require immediats payiens, in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a pexind of not less than 30 days from

} the dane the notice is given in accordance with Section 15 within v aich) Borrower must pay ali '

sums sscured by this Security Instrument. If Borrower fails 1o pay Mese sums prior to the

expiration of this period, Lender may invoke any remedies permitted by i3 Soourity Instrument
without further notice or demand on Bomrower.

@usn {0009) Paga4d o5
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BY SIGNING BELOW, Bomower accepts and agrees o the terms and covenants contained in this
Adjustable Rats Rider.

A (Seal) {Sealy
-Borrower <Borrower
' e (Sea) (Seab
+Borrower -Borrower
(Seal, . = (Seal}
-Borrawer ~Borrower
]
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