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DEFINITIONS

Words used in multiple sections of this doorment are delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Ceriain rules regarding the usage of words used in this document
are also provided in Section 16,

(A) “Security Instrument” means this document, winen s dated March 17, 2008, together with all
Riders to his document.

(B) “Borrower™ is ADNAN ALE, A SINGLE MAN . Borro®<t is the morlgagor under this Security
Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Ine. MERS i€ a separaie corporation that
is acting solely as a nominee for Lender and Lender's successors and assigns  MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the faws of Delaware, and has
an address and telephone number of PO. Box 2026, Fling, M] 48501-2026, teli (888) 679-MERS.

(D) “Lender” is HOME LOAN CORPORATION DBA EXPANDED MORTGAGECREDIT. Lender
is A CORPORATION orpanized and existing under the laws of the State of TEXAS, Lemer's address
is 2350 N. BELT EAST SUITE 830 HOUSTON. TX 77032,
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() “Note” means the promissory note signed by Borrower and dated March 17, 2005, The Note states
thal Borrower owes Lender ONE HUNDRED SIXTY THOUSAND and NO/10O-----Dollars
(U.S. $ 160,000.00) plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments
and w pay the debt in full not laer than April 1, 2033,

(1) “Property” means (he property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” mcans the debt evidenced by the Note, plus inlerest, amy prepayment charges and laie
charges duc under the Note, and all sums due under this Securily Inserument. plus interest.

(H) “Riders” smeans all Riders to this Security Instrument that are executed by Borrower.  The
fotlowing Ridlers are 10 be cxecuted by Borrower [check box as applicable]:

B Adjustable Rat Rider K Condominium Rider [ Second Home Rider
[ Balipon Rider ] Planned Unit Development Rider
[0 -4 Family Rider [ Biweekly Payment Rider

[7] Other(s) [specily]

(1) “Applicable Law” means alb ¢ontrodling applicable federal, staie and Jocal statuses, regulations,
ordinances and administrative rules and orders (that have the effect of Taw) as well as all applicabic
final, non-appeatable judicial opinigns.

(1) “Community Association Dues, Fees,und Assessments” means all dues, fees, assessments and ather
charges that ar¢ imposed on Borrower oz’ Property by condominium associalion, Romeowners
association or similar organization.

(K) “Electronic Funds Transfer™ means any irancler of funds, other than a lransaction originated by
check, draft, or similar paper instrument, which ts litated through an clecwronic werminal, weiephonic
mstrament, computer, OF Magnetic ape so as to orderdmaruct, or authorize a financial mstitulion to
debit or credit an account. Such tesm includes. bul is not2anited Lo, point-of-sale transfers, automated
leller machine transactions, transfers initiated by telephone, widearansiers, and automated clearinghouse
truanslers,

(1) *Iiserow Ttems™ means those items that are deseribed in Section 3

(M} “Miscellaneots Proceeds” means any compensation, settlement, award efdamages, ot proceeds paid
by any third party (other than insurance proceeds paid under lhe coverages duseribed in Section ) for:
(1) dumage 10, or destruction of, the Property: (i) condemnation or other tekivg of all or any part ol
the Property; (iif} conveyance in lien of condemnation; oF (iv) misTepresentalions ol, or omissions as
to, the value andfor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeil oior delaull
on, the Loan.

(0) “Periodic Payment” means the regularly seheduled amount due lor (1) principal and interesy under
the Note. plus (i) any amounts under Scction 3 of this Security Instrument.
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(P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its
implementing reguiation, Regulation X (24 C.ER. Part 3500y, as they might be amended {rom time 10
lime, or any additional or successor legislation or regulation that governs the same subject matter. AS
uscd in this Security Instrument, “RESPA” refers 1o all requiremenis and restrictions thal are imposed
in regard to a “federally relaled morlgage loan” even if the Loan does not yualify as a “lederally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether
or not that parly has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSELR OF RIGHTS IN THE PROPERTY

This Security Jnsirument secures (0 Lerder: (i) the sepayment of the Loan, and all renewals, extensions
and modifications of the Note; and (if) the performance of BOTTower's Covenants and agreements u nder
this Sceurity lasiruricat and the Note. For this purposc, Borrower doces hereby mortgage, grant and
convey to MERS (soldiyas nominee for Lender and Lender's successors and assigns) and fo the
successors and assigns 1 MERS the foliowing described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 600 S DEARBORN STREET UNIT 35,
{Street]

CHICAGO, ILLLINOIS OUBOA (“"Property Address™y:
[City] [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on 1he property. and all
casements, appurtenances, and {ixtures now or hereafter a part of the property. Ajtraplacements and
additions shali also be covered by this Security [nsteument. Al of the foregoing is rererred 10 in this
Security lusirument as the “Property.” Borrower understands and agrees that MERS haids only legal
title o the interests granted by Borrower in this Security Instrument, but, il necessary Lo Coraply with
law or cusiom, MERS (as nominee for Lender and Lender’s successors and assigns) has theright: 10
exercise any o1 all of those interests, including, but not jimited to, the right to foreclose and sell the
Property; and 1o take any action required of Lender inctuding, but not limited 1o, releasing and
canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is Taw{ully scised of 1he estaie hereby conveved and
has the right 10 mortgage, grant and convey the Property and that the Property s uncncumbered,
exeept for cncumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naiional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurily mstrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, interest, Lscrow ltems, Prepayment Charges, and Late Charges.
Borrower siatl pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepavment Charges and late charges due under the Note, Borrower shall also pay funds {or Escrow
[tems pursuan’ 17 Scction 3. Payments duc under the Note and this Security Instrument shall be made
in U.S. currency/. However, if anv check or other instrument received by Lender as payment under the
Note or this Sccurity dnstrument is returned 10 Lender unpaid, Lender may require thae any or all
subsequent payments daeander the Note and this Security Instrument be made in one or more of the
following lorms, as selected by Lender: (ay cash; (&) moncy order; {¢) certified check, bank check,
treasurer's check or casher's check, provided any such check is drawn upon as instilution whose
deposits are insured by a fediral azency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received Iy Lender when reccived at the location designated in the Ne
or at such other location as may be designaled by Lender in accordance with the aotice provisions in
Section 13, Lender may relurn any.pavment or partial payment if the payment or partial payments
are insulficient to bring the Loan corecnt,  Lender may aceepl any payment or partial payment
insufficient 1o bring the Loan current, watooapavaiver ol any rights hereunder of prejudice 1o s rights
w reluse such payment or pariial payvments o the future, bui Lender is not obligated o apply such
payments at the time such payments are accepsaan, I each Periodic Payment s applied as ol its
scheduled due date, then Lender need nol pay interest on unapplied funds,  Lender may hold such
unapplied funds until Borrower makes payment Lo Dring the Loan current. I Bosrower does not do
so within a reasonable period of time, Lender shall eitngr apply such funds or return them o Borrower,
If not applicd carlier, such funds will be applied 10 therpastanding principal balance under the Note
immediately prior W foreclosure. No offset or claim which/goirower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured byihis Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2. all
payments accepted and applicd by Lender shall be applicd in thie~following order of prioriy:
(a) interest due under the Note; (b} principal due under the Note; (¢ anpaupts due under Section 3.
Such payments shall be applied 10 cach Periodic Payment in the order in yaich it became due. Any
remaining amounts shall be applied first (o late charges, second to any other amounts due under Liis
Security Instrument, and then to reduce the principal balance of the Note

1f Lender receives a payment from Borrower for a delinquent Periodic Pavocat which includes
a sulficient amount w pay any Jate charge due, the payment may be applied to the delinguent payment
and the late charge. i more than one Periodic Pavment is outstanding, Lender may appivaany pavment
received {rom Borrower Lo the repayment of the Periodic Pavments 16, and o the exientihat, cach
pavment can be paid in fufl, To the extent that any excess exisis alier the payment is applicasio the
[ull payment of one or more Periodic Payments, such cxcess may be applied 10 any late charges due.
Volunlary prepayments shall be applicd first o any prepaviment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, ol the Pertodic
Pavmenis.
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3. Fonds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, uniil the Note is paid in full, a sum (the "Funds”) 1 provide [or payment of amounts
due for: (a) taxes and assessments and other jtems which can attain priovity over this Security
Instrument a3 & lien or encumbrance on the Property; (b) leasehold pavments or ground rents on the
Property. il any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums pavabic by Borrower to Lender in licu of the
pavment of Mortgage Insurance premivms in accordance with the provisions of Sceiion 10, These
items are called "Escrow llems.” Al origination or at any lime during the term of the Loan, Lender
pay require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
amel such dues, fees and assessments shatl be an Escrow Item,  Borrower shatl promptly furnish o
Lender alfnotices of amounis 1o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Ttenis unless Lender waives Borrower's obligation to pay the Funds (or any or all Escrow Lems.
Leader may“waive Borrower's obligation to pay 1o Lender Funds for any or all Escrow llems at any
time. Any suchowziver may only be inwriting, In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Jems [or which payment of Funds has been
waived by Lender and, if Lender requires, shail furnish o Lender reccipts evidencing such pavment
within such time pericd 20 Lender may require. Borrower's obligation w make sach payments and o
provide teceipts shall {Gr Alf-purposes be deemed 10 be o covenant and agreement contained in this
Sccurity Instrument, as the phrase "covenant and agreement” is used in Section 9. 1T Borrowey is
obligated to pay Escrow lems aiscetly, pursuant o a waiver, and Borrower fails 10 pay the amount
due for an Escrow ltem, Lender may.cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated uider'Section 9 1o vepay w Lender any such amount. Leader may
revoke the waiver as (0 any or ajl Tyoow llems al any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay 1o Lender ali Funds, and i such amounts,
that are then required under this Section

Lender may, at any time, collect and nold Funds in an amount {a) sufficient w penmit Lender
w apply the Funds at the time specificd under BEESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shailestimate the amount of Funds due on the basis of
corrent data and reasonable estimates of expendiunes of (uture Escrow llems or olherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose”depesits are mnsured by a federa] ageacy,
instrumentality, or entity (including Lender, if Lender is an insfitution whose deposits are so insurcd)
or in any Federal Home Loan Bank. Lender shall apply the.l'unds (¢ pay the Escrow ltems no tater
than the time specified under RESPA. Lender shall not charge Bairower lor holding and applying the
Funds, annually analyzing the escrow account, or verifving the Escpow lems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1hmake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 1o ha'paad on the Funds, Lender
shall nol be required © pay Borrower any interest or earnings on the Funos” Borrower and Lender
can agree in writing, however, that imterest shalt be paid on the Funds, Lender shadl give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deflined under RESPA, Lender suall account 1o
Borrower [or the excess funds in accordance with RESPA. It there is a shortage ol ands held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,and Borrower
shall pay to Lender the amount necessary 10 make up the shortage in accordance with ReS5PA. but in
no more than 12 monthly payments. I there is a deficiency of Funds held i eserow, as defincd under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender ihe
amount necessary 0 make up the deficiency In accordance with RESPA. bul in no more than 12
monthly paynens.

Upon payment in [ull of all sums secured by this Security Instrument. Lender shall promptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and impositions
atiribulable 10 the Property which can attain priority over this Security Instrument, leaschold puyments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
anv. To the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument uniess
Borrawer: (a) agrees in writing Lo the pavment of the obligation securcd by the lien in a manner
aceeptable to Lender, but only so long as Borrower i performing such agreement; (b) contests the lien
in pood faith by, or defends against enforcement of the lica in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending. but only
until such proceedings are conchuded; or (¢) sceures {rom the holder of the lien an agrecment
satisfaclory w.Lender subordinating the lien to this Security Instrument. I Lender determines thal any
part of the Froperty is subject 1o a lien which can attain priority over this Seeurity lastrument, Lender
may give Borosier.a notice identifying the dien,  Within 10 days of the date on which that notice i
given, Borrower shull satisfy the lien or take one or morc of the actions sct forth above in this
Section 4.

Lender may require Borrower o pay a one-lime churge lor a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Rorrower shall keep the improvements now existing or hercalter erected
on the Property insurcd againstagss by fire, hazards included within the term "exiended coverage," and
any other hazavds including, buv not limited 1o, earthquakes and floods, for which Lender requires
insurance. This insurance shali be (nairtained in the amoonts (inctuding deductible levelsy and for the
periods that Lender requires. WhaeLeader requires pursuant Lo the preceding sentences can change
during the lerm of the Loan. The Ynsprance carrier providing the insurance shatl be chosen hv
Borrower subject 1o Lender's tight (o disapsrave Borrower’s choice, which right shall not be excreised
unreasonably, Lender may require Borrowir o pay, in conncction with this Loan, cither: (a) u
one-time charge for Mood zone determination, sérification and tracking services; or {b) a one-time
charge for food zone determination and certfication services and subsequent charges cach ume
remappings or similar changes oceur which reasonatity might aftect such determination or certification.
Borrower shall also be responsible for the payment o1 aay fees imposed by the Federal Emergency
Management Agency in connection with the review of any Tibod zonc determination resulting from an
objection by Borrower.

It Borrower fails 1o maintain any of the coverages described above, Lender may obtain ipsurance
coverage, at Lender's option and Borrower’s expense. Lender is vader no obligation o purchase dany
particular type or amount of coverage. Therefore, such coverag: shali cover Lender, but might or
might not protect Borrower, Borrower's cquity in the Property, o the/caents ol the Property. against
any risk, hazard or Hability and might provide greater or lesser coverage (han was previously in elfect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly cxceed
the cost of insurance that Borrower could have obtained. Any amounts disbursedsby Lender under this
Section 5 shall become additionat debt of Borrower secured by this Sceutitr instrument.  These
amounts shall bear ipterest at the Note raie from the date of disbursement and shiil be payable, with
such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policics required by Lender and renewals of such policics shak bo subject to
Lender's right 1o disapprove such policies, shall include a standard morlgage clause, ans saall name
Lender as morigagee and/or as an additional loss payec.  Lender shall bave the tight G hald the
policies and renewal certificates.  1f Lender requires, Borrower shall promptly give fo Lunaer all
receipts of paid premiums and renewal notices. If Borrower obtains any form ol insurance coverage,
nol otherwise required by Lender, for damage to, or destruction of, the Property. such policy shall
inciude a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
pavee,
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In the event of loss, Borrower shall give prompt notice 10 the thsurance carrier and Lender.
Lender may make prool of loss i not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procecds, whether or not the underlying insurance was
required by Lender, shall be applied 1o resteration or repaiv of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opporlunily to inspeet such Property to ¢nsure the work has been completed to Lender’s satisfaction,
provided that such inspection shali be undertaken promaptly. Leader may dishurse proceeds jor the
repairs and restoratjon in a single payment Or in 4 serics of progress payments as the work 18
completed. ~Unless an agreement is made in writing or Appiicable Law requires interest 1o be paid on
such inswdanes proceeds, Lender shall not be required (o pay Borrower any inierest or carnings on such
proceeds. Fols for public adjusters, or other third partics, retdined by Borrower shall not be paid out
of the insurance broceeds and shall be the sole obligation of Borrewer, 1f the restoration or repair is
nol economicaily foasible or Lender's security would be lessencd, the insurance procecds shall be

applied w0 the suily ecured by (his Security Instrument. whether or not then due, with the cxcess, 1f

any, paid 10 Borrower_Sush insurance proceeds shall be applied i the order provided jor in Section 2.

I Borrower abandows the Property, Lender may file, negotiate and settle any available insurance
claim and refated maitess 1 Borrower does not respond within 30 days 10 a notice [rom Lender tha
the insurance carrier has offercd iosctle a claim, then Lender may negoifate and seitle the claim. The
30-gay period will begin when (he notice is given. In cither evenl. oF if Lender acquires the Property
under Scclion 22 or otherwise. Barrdwer hereby assigns o Lender (a) Borrower's sights 1o any
insurance proceeds in an amount net io-exceed the amousls unpaid under the Noie or this Security
Instrument, and (b) any other of Borraves’s rights (other than the right 10 any refund of uhearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lender may use the insurance proceeds either W repair
or restore the Property or (o pay amounts uppais uiider the Note or this Security lestrument, whether
or not then dug.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Sceusity Instrument and shall continee 10 occupy
the Property as Borrower's principal residence for at least oneyear afier the date of occupancy, unless
Lender otherwise agrees in writing, whick consent shall’ 507 be unreasonably withheld, or unkess
exlenuating circamstances exist which are beyond Borrowers/control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  BOTrowcr shall not
destroy, damage or impair the Property, allow the Properiy to GUEROTALe OF commit wasic on the
Property. Whether or not Borrower is residing in the Property. Borrowe, shall maimtain the Property
in order to prevent the Property [tom deteriorating ov decreasing in value drc o s condition. Unless
it is determined pursuani o Section 5 thal repair or restoralion is not econymically leasible, Borrower
shall promptly repair the Property i damaged 10 avoid furthor deterioration of camage. Jf insurance
or condemnation proceeds are paid in connection with damage 1o, ot the wking ol the Property.
Borrower shall be responsible for repairing or restoring the Property only i Lenderhas released
proceeds [or such purposes.  Lender may disburse proceeds for the repairs and yestoraion an 4 single
pavment or inoa scries of progress payments as the work s completed, 1 the Jpsurance or
condemnation proceeds are ol sufficieat to repair or restore the Property, Borrower is nol-relieved
of Borrower's obligation for the completion of such repaje or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. I it has
reasonable cause, Lender may inspect the interjor of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 1 such an interior inspection specifving such reasonable
cause,
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8. Borrower's Loan Application, Borrower shall be in delault if, during the Loan appication
Emcess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
nowledge or consent gave materially false, msleading, or inaccurate information Or statemenis o
Lender (or faited 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrawer’s occupancy of the
Property as Burrower's principal residence.

9, Protection of Lender’s Interest jn the Property and Rights Under this Security Instroment.
i (a) Borrower [ails to perform the covenants and agreements contained in this Sccurity Instrument,
(b} there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a procecding in bankruptey, probate, for condempation
or lorfeiturs for enforcément of a lien which may attain priority over this Security Instrument or 10
enforce Yaws-or regulations), or {¢) Borrower has abandoned the Property. then Lender may do and
pay for whatcver is reasopable or appropriate (0 protect Lender's interest in the Property and rights
under this Securice Instrument, including protecting and/or assessing the vatue of the Property. and
securing and/or ripaliring the Property. Lender's actions can include, bui are not limited Lot {a) paying
any sums secured by e lien which has priority over this Sccurity Instrument; (b) appearing in court; and
(c) paving reasonabic atizrneys’ fees of 15.00% of the sums due under the Note or the amounl
alfowable under applicaliie staie taw to protect U1s inferest in the Property and/or rights under (his
Sceurity Instrument, incteling its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limited 107 €ntering (he Property 1o make tepairs, change ocks, replace or hoard
up doors and windows, drain waier itom pipes, climinate building or other code violaions or dangerous
conditions, and have utilities turned iror off. Although Lender may take action under this Seetion 9,
ELender does not have  do so and is not under any duty or obligation o do so. 1Uis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section ¥

Any amounts disbursed by Lender upucs this Section 9 shall become additivnal debt ol Borrower
secured by this Security Instrument. These-amounts shall bear interest at the Note raie {from the date
of dishurscment and shall be pavable, with [such_interest, upon nolice from Lender o Borrower
requesting payment.

If this Security fostrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 10 the Propertype teasehold and the fee title shall not merge
unless Lender agrees (o the merger in writing.

0. Mortgage Insurance. 1 Lender required Morigape Insurance as a condition of making the
Loan, Borrower shall pay the premisms required to maintain/ibe Mortgage Insurance in cflect. §Y, for
any reason, the Mortgage Tnsurance coverage required by Lowder ceases 1o e available from the
morlgage insurer that previously provided such insurance and Borroverwas required 10 make separaicly
designated payments toward the premiums for Morigage Insurance, Barrower shali pay the premiums
required 10 obtain coverage substantially equivalent 10 the Mortgage dpcurance previously in effect, ol
a cost substantially equivafent to the cost 10 Borrower of the Mortgage Urearence previously in eflect,
from an alterpate mortgage insurer selected by Lender. 1f subsiantially equizalent Murigage Tusurance
coverage s not available, Borrower shall continue to pay (o Lender the ameunt of the separately
designated payments that were due when the insurance Coverage ceased 10 beon effect.  Lender will
accept, use and retain hese payments as a non-refundable foss reserve in licu of Morigage Insurance.
Such Ioss reserve shall be non-refundable, notwithstanding the fact that the Loun fswlimately paid in
full, and Lender shall not be required o pay Borrower any interest of caTnings On $uchii0ss reseive,
Lender can no longer reguire foss reserve payments if Mortgage Insurance coverage (in (ngamount and
for the period that Lender requires) provided by an insurer selected hy Lender again becomes wailable,
is obtained, and Lender reguires separatcly designated payments toward (he premiums for Mertgage
Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borsower
was required (o make separately desipnated paynients toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums yequired 1o maintain Morigage [Insurance in effect, of 10 provide a
non-refondahle Toss reserve, uptil Lender's requirement for Morlgage Insurance ends in accordance
with any written agreemenl between Borrower and Lender providing for such termination or untit
lermination is required by Applicable Law, Nothiag in this Section 10 alfects Borrower's obligation
1o pay interest at the rate provided in the Note.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity Lthat purchascs the Note) for certain losses
it may incur I Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. ' o

Mortgage insurers evaluate their wial risk on all such insurance in force [rom time to time, and
may enler into agreements with other parties that share or modify their risk, or reduce fosses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
parly {or parties) to thesc agreements. These agreements may require the martgage insarer 10 make
payments using any source of funds thal the morlgage insurer may have available (which may include
funds obtained [rom Morigage Insurance preminms).

As a_resull of these agreements, Lender, any purchaser ol the Note, anpother insurcr, any
reipsurcrany other emity, or any aftiliate of any of the foregoing, may receive (direetly or indirectly)
amounts thatderive from (or might he characierized as) a portion of Burrower's payments for Morigage
Insurance, in exChange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1 such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiuns ' paid-to the insurer, the arrangement is often termed "capiive reinsurance.” Further:

{2) Any such apregspents will not affect the amounts that Borrower has ngreed to pay for
Mortgage Insurance, or sny othes terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borvower has - it any - with respect 1o the
Mortgage Insurance under the-liemeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatieally, andjor to veceive u refund of any
Mortpage Insurance preminms that wore) unearned at the time of such cancellation or teymination.

1i. Assignuent of Miscellaneous Pioreeds; Forfeiture.  All Miscellancous Proceeds arc hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscchlancons Proceeds shall be applied to restoraton ot repair
of the Property. if the resioration or repair It ccenomically feasible and Leader's security s nol
lessened.  During such repair and restoration perind, Lender shall have the right w hold such
Miscelancots Proceeds until Lender has had an opporunity to inspect such Property lo cnsure the
work has been completed to Lender’s satisfaction. prévided that such inspection shall be underwaken
prompily. Lender may pay for the epairs and restoration anea single disbursement or i a series of
progress payments s the work is completed. Unless an agiermen is made in writing or Applicable
Law requurcs interest (o be paid on such Misceilaneous Proeadis, Lender shall nol be required o pay
Borrower any interesl or earnings on such Miscellancous Proceeds,. 11 the Festoration o repair s not
cconomically feasible or Lender’s security would be iessened, the Miscellaneous Procecds shalf he

applied 1o the sums secured by this Security Instrumeat, whether of ¥oUthen due. with the excess. if

any, paid 10 Borrower. Such Miscellaneous Proceeds shalt be applied fa vic order provided for in
Section 2.

In she event of & total taking, destruction, of 10ss in value of the Proparty, the Misceltlaneous
Procecds shall be applied to the sums sccured by this Security Instrument, wicithes=ar not then due,
with the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inswhich the fair
market vatue of the Properly immediately before the partial taking, destruction, or loss ig'vidue is equal
1o or greater than the amousnt ol the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender othenvise agree i wiing, the
sums secured by this Sceurity Instrument shall be reduced by the amount ol the Miscellaneous Proceeds
multiplied by the [oflowing fraction: () the lotal amount of the sums secured immediately hefore the
partial taking, destruction, or loss in valuc divided by {b) the [air market value of the Properly
immediately before the partial taking, destruction, or loss in vajue. Any balance shall be paid 10
Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or foss in value of the Property in which the fair
market value of the Property immediately before the partial laking, destruction, or loss in value is less
than (he amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrament whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if. afier notice by Lender 10 Borrowes thal the
Opposing Party {as defined in the next sentence) offers 10 make an award to setile o claim for damages,
Borrower [ails to respond to Lender within 30 days alter the date the notice is given, Lender is
authorized o collect and apply the Miscellancous Proceeds cither (o restoration or repair of the
Property o1 Lo the sums secured by this Security instrument, whether ot not then due.  "Opposing
Party" mesns)the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has. 4t right of action in regard 10 Miscellaneous Proceeds.

Borrowershall be in default if any action or proceeding, whether civil or crintinaj, is begun that,
in Lender's judgprent, could result in forfeiture of the Property or other material impairment of
Lender’s interesdin the Property or rights under this Security Insirument. Borrower can cure such a
default and, if accelsredon has occurred, reinstate as provided in Section 19, by causing the acton or
proceeding 10 be dismisses with a ruling that, in Lender’s judgment, precludes forfeftere of the Property
or other material impairaent of Lender’s interest in the Propenty or rights under this Seeurity
Instrument. The procecds of any award or claim for damages thal are atiribuiable to the impairmen
of Lender's interest in 1he Proporte are hereby assigned amd shall be paid 10 Lender.

All Miscellancous Proceeds thatare nol apphicd to restoration or repair of the Property shall be
applied in the order provided for in Settion 2.

12. Borrower Not Released; Porbaarance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization’of the sums secured by this Securily Insirument pranted by
Lender 1o Borrower or any Successor in micpast of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest o Borrower.  Lender shall not be required 1o commence
proceedings againsl any Successor in Interest of Dofjower of 1o refuse o extend time for payment or
otherwise modily amortization of the sums secured by this Sccurily Instrument by reason of any demand
made by the original Borrower ot any Successors inffnferest of Borrower.  Any [orbearance by Lender
in exercising any right or remedy including, without ligiitziion, Lender’s acceplance of paymenis [rom
third persons, entitics or Successors in Interest of Borrower i in amouants fess than the amount then
due, shall not be a waiver of or preclude (he excrcise of any/right or remedy,

13, Joint and Several Liability; Co-signers; Successors a0d Assigns Bound,  Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Sceurity Tnstrument but does not execute the Nate (= “co-signer™): (a) 18 co-signing
this Sceurity Instrument only 10 mortgage, grant and convey the cosigner’s interest in the Property
under the (erms of this Security Instrument; (b) is not personally obligatad 1o pay the sums sceurcd
by this Security Instrument; and (c) agrees that Lender and any other Bupower can agrec 0 extend,
modily, forbear or muke any accommodations with regard 10 the 1erms of Lits Security Instrument or
the Note without the co-signer’s consent.

Subject Lo the provisions of Scetion 18, any Successor in Interest of Borgbwer who assumes
Borrower's obligations under this Sccurity Instiument in wriiing, and 1s approved Fyaiender, shall
obtain all of Borrower’s rights and benefits undes this Security Instrument. Borrower shall not he
released from Borrower’s obligations and lability under this Sccurity Instrument unless ldender agrees
10 such release in writing. The covenants and agreements of this Security Instrument shall i {escept
as provided in Section 20) and benelit the successors and assigus of Lender.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defaull, for the purpose of proieciing Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys” fecs of 13,004 of the sums duc under the
Note or the amount alfowable under applicable state law, property inspection and valuation fees. 1o
regard 1o amy other fees, the absence of express authority in this Security Instrument o charge o
specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Sccurity tnstrument or by Applicable Law.

If the Loan is subject (0 a law which scls maximum foan charges, and thar law is finally
interpreled’so that the interest or ather loan charges coliected or 10 be collected in connection with
the Loal ésceed the permitted fimis, then: {8) any such loan charge shail he reduced by the amount
necessary o peduce the charge 1o the permitted limit; and (b) any sums alrcady collected from
Borrower which/cieceded permitted limits will be refunded Lo Borrower. Lender may choose Lo make
this refund by 1eutiay the principal owed under the Note o by making a direct payment 1o Borrower,
If a refund reduces- principal, the reduction will be (reated as a partal prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such reiund made by direct payment 1o Borrower will constitute a waiver of any right
of action Borrower might have tpising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in writing.  Any aotice (0 Borrower in connection with this Sccurity Instrument shalt be
decmed (0 have been given 10 Borrower when mailed by first class mail or when actually delivered 0
Borrower's notice address if sent by othel means. Notice 10 any one Borrower shall constitule notice
1o all Borrowers unless Applicable baw expiossly requises otherwise, The notice address shall be the
Property Address unless Borrower has designaieloa substitute notice address by notice 1o Lender.
Borrower shail promptly notily Lender of Borrower’s change of address. 1f Lender specifies a procedure
for reporting Borrower’s change of address, then (Borrower shall enly report a change of address
through that specified procedure. There may be only ¢ne‘designaled notce address under this Security
Insirument at any onc lime. Any notice 10 Lender shaly be given by delivering i or by mailing it by
[irss class mail to Lender's address staied herein untess Lender has designated anothier address by notice
lo Borrower. Any nofice in connection with this Security Instrumers shall not be deemed 1o have been
given to Lender unl actually received by Lender. If any notice required by Lhis Security Instrumen
is also required under Applicable Law, the Appliceble Law requirereni will satisfy the coryesponding
requirement under Lhis Security Instrument.

6. Governing Law; Severability; Rules of Construction. This Sévurity Instrument shall be
eoverned by federal law and the law of the jurisdiction in which the Property is tocated. All rights and
obligations comained in this Sceurity Instrument are subject 10 any requirementssind limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow Lhe parties Ly agree by contract
of it might be silent, but such sitence shall not be construed as a prohibition againslagrcement by
contract. In the event that any provision or clausc of this Secuity instrument or the Writg conthets
with Applicable Law. such conflict shali not afiest other provisions of this Security Instrutigagor the
Note which can be given effect without the conflicling Provision,

ILLINOIS - single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (€) the word "may” gives soic discretion without any obligation
to take any action.

7. Borrower’s Copy. Borrower shall be given one copy ol the Note and of Lhis Sccurily
instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 13,
"nterest in the Property” means any legal or beneficial interest in the Froperty. including, but not
limited (o, 1hose beneficial interests translerred in a bond for deed, contract for deced. instaiiment sajes
contract Gretcrow agreement, the intent of which is the transfer of title by Borrower at a futare dale
0 o purchascs,

I all ot any. part of the Propesty vr any Interest i the Properiy is sold or wransferred {or if
Borrower is nota patsral person and a benelicial interest in Borrower is sold or trausferred) withoul
Lender’s prior writien consent, Lender may require immediate payment in full of all sums securcd by
this Sceurily Instrument However, this option shatl rot be exereised by Lender if such exercise 18
prohibited by Applicable Saw.

19. Borrower’s Right to-Reinstate After Acceleration. I Borrower meets gertain conditions,
Borrower shall have the right 4 have enforcement of this Security Instrament discontinued at any time
prior Lo the earliest of: {a) five days oelore sate of the Property putsuini Lo Section 22 of this Security
Tnstrument; (b) such other period os Anplicable Law mighl specify for the sermination of Borrower’s
right to reinstate; or (¢) entry of a judgment cnforcing this Security Instrument. Those conditions arc
thal Borrower: (a) pays Lender all sams iy then would be duc under this Security Instrument and
the Note as il no acceleration had occurred: (b) cures any defagit of any other Covenanis or agreements:
() pays ull expenses incurred in enforcing this Security Insirument, including. but not limited o,
reasonable attorneys” fees of 15.00% of the sums-dpe under the Note or the amount aliowable under
applicable state law, property inspection and valuatses fees, and other fees incugred for the purposc of
prosecting Lender’s intercst in the Property and right-dpder this Security Instrument: and (d) takes
such action as Lender may reasonably require (o assuere thal/cader’s interest in the Property and nghts
under this Security Ipstrument, and Borrower's obligation " _pay the sums secured hy this Sceurity
instrument. shall continue unchanged unless as otherwise provided-urder Appiicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in oncor more of the following forms.
as sclected by Lender: (a) cash; (b money order; (¢) certilicd checky Wank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instituliol-wiose deposits are insured by
a federal agency, instrumentadity or entity: or (d) Electronic Funds Transicr Jpon reinstatement by
Borrower, this Security Instrument and obligations sccured hereby shall remail, folty cffective as 1if no
aceeleration had vceurred.  However, this right to reinstate shall nol apply in the sase of acceleration
under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest
in the Note (together with this Security Instrument) can be sold one or more lmes without prior notice
10 Borrower. A sale might result in 2 change in the entity (known as the "Laan Servicer") that colects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily nstrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 1o 4 sale of the Note, 1f there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 10 which pavments should he made and any othet
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note iy sold
and therzaller the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the
mortgage load servicing obligations o Borrower will remain with the Loan Servicer or be transferred
w0 1 successor Loan Servicer and are not assumed by the Note purchascer unless otherwise provided by
the Nowe purcheaet

Neither Borrdwe, nor Lender may commence, join, o1 be joted 10 any judicial action (as cither
an individug} litigant vt Lie member of a class) that arises from the other party’s actions pursuant o
this Security Instrument ) that alfeges thai the other party has breached any provision of, or any duty
owed by reason of, this Securiiy tnstrument, uniil such Borrower or Lender has notificd the other party
(with such netice given in compilince with the requirements of Section 13} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of sech notice 1 take correetive
action. f Applicable Law provides a time period which must clapse before certain action can be taken,
thal time period will be deemed 10 be ressonable for purposes of this paragraph.

21, Hazardous Substances. As wsed/in/this Section 21 (#) "Hazardous Subsiances” are those
substances defined as toxic of hazardous subistances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, ¢t flammable o1 toxic petroleum products, WXIc
pesticides and herbicides, volatle solvems, materinls containing asbestos or formaldehyde, and
radipactive materials; (b) “Epvironmental Law" means fzderal Jaws and faws of the }urisdictinn where
the Property is focated that yelate 1o health, safety oipimironmental protection: (€) “Environmental
Cleanup" includes any response action, remedial action, of remaval action, as defined in Environmental
Law; and (d) an "Environmental Condition” means & condidion that can cause. contribute 0, 07
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit fhe presence. use, Cisposa, storage, or release ol any
Huzardous Substanues, or threaten (o retease any Hazardous Substances, on or in the Properiy.
Borrower shall not do, nor allow anyene else 1o do, anything affecting/the Property (ay that 1s in
viodation of any Environmental Law, (0) which creates an Environmental Comdition, or (¢} which, due
10 the presence, wse, of release of a Hazardous Substance, creales d condition 1Way adversely aflects the
value of the Property. The preceding wo seniences shatl not apply (o the presence Ase, Or SIOTAge on
the Property of small quantities of Hazardous Substances that are generatly recovnized o be
appropriate to normal residential uses and o mainienance of the Property (including/pe ot limited
10, hazardous substanees in consumer products).
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Borrower shall prompuly give Lender written notice of (a} any investigation, claim, demand,
lawsuil or other action by any governmental or regulatory agency of private pasty involving the Praperty
and any Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not mited to, any spilling, leaking, discharge, relcase or threat
of release of any Hazardous Substance, and (¢) any condition causcd by the presence, use of release
of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of i
notified by any governmental or regulatory authorily, oF any private party, that any removal or other
remediation ol any Hazardous Substance affecting the Property is pecessury, Borrower shall promptly
take all necessary remedial actions in accoydance with Environmental Law. Nuothing herein shall create
any obligativm on Lender lor an Environmenial Cleanup.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agrec as [ollows:

23, Acceierntion; Remedies. Following Borrower's breach of any covenunt or agreement in this
Security Instrumzay Lender at its option may reguire immediate payment in full of all sums secured
by this Security Iustctunent without further demand and may foreclose this Security Instrument by

judicial proceeding. Leacer shall be entitled to collect all expenses incurred in pursuing the remedies

provided in this Section/22; inciuding, but not limited to, reasonable attorneys” fees of 13.00% of the
sums due under the Not or the amount allowabie under applicable state law and costs of title
evidence.

23. Refease. Upon payment of all sums sceured by (his Security Instrumeni, Lender shall release
this Security Instrument.  Borrower shall pay any recordation costs.  Lender may charge Borrower a
fee for releasing this Sceurity Instrsment, bul only il ihe fee 15 puid to a thisd party for services
rendered and the charging of the fee i permitied under Applicable Law.

24, Waiver of Homestead. In acchrdupce with llinofs taw, the Borrower hereby relcases and
waives all rights under and by virtue of the/umnois homestead exemption laws.

35, Placement of Collateral Protection Masurance. Unless Borrower provides Lender with
cvidence of the insurance coverage required by Borrowers agreement with Lendet, Lender may
purchase insurance al BOTFOWCr's expense 10 protec Jender’s interests in Borrower's collateral. This
insurance may, but nced not, protect Borrower's inlerists. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that4s riade against Borrower in conpection with
the eollateral, Borrower may laler cancel any msurance puranascd by l.ender, but only after providing
Lender with evidence that Borrower has oblained iBSUdnee-a reguired by Borrower’s and Lender’s
agreement. |f Lender purchases insurance for the collateral, Borrgwer will be responsible for the costs
of thai insurance, including interest and any other charges Leader s impose in connection with the
placement of the insurance, until the elfcctive date of the cancellation/or expiration ol Lthe insurance.
The costs of the insurance may be added to Borrower's total outstanding’dbalanee ot obligation. The
costs of the insurance may be more than the cost of insurance Borrower may bé able Lo obtam on s
Oown.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contined in
this Security Instrument and in any Rider exceuted by Borrower and recorded with it.

. (Seal)

[Space Below This Line Fcn Acknow!r-d-nmn(]

Siate of ILLINCIS

Counly ol ¥ l‘ \(\6 Y\(G,Cn
The loregomg msnu el \\le acknowledeed before me (s __ k I day of N\ ’(YC V\ M

’”lﬁl by ‘
u,j"///// 74 }// %//{z (
s oW\ SHALEL / HoiSheyer

Pl

“WOFFICIALSEAL” |

STACEY HORSTMEILA
; NOTARY PUBLIC, STATE OF Ll g
IY CDMMISSION EXPIRES 10-6-07 iy

vvvvv 44940000000 L Adasas sl

ILLINOIS - singte Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 3014 1/01 Page 15 of 15 Pages)




0516119010 Page: 16 of 21

UNOFFICIAL COPY

Loan No: 7205-0169 Data 1D: 392
Borrower: ADNAN ALI

LEGAL DESCRIPTION

Provide legal description here,

Altach 10 the document o he recorded and file ay one
Instrument.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of March, 2005, and is incorporaied into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed {the "Securily
Instrument"} of the same date given by the undersigned {the "Borrower”) to secure Borrower's Nole
HOME LOAN CORPORATION DBA EXPANDED MORTGAGE CREDIT (the "Lender") of the sume
datc and covering the Property described in ihie Seeurity Instrument and located at

600 S DEARBORN STREET UNIT 305
CHICAGO, JLLINOIS 60608
[Property Address]
The Property incivacs a unit in, together with an undivided interest in the common clements of, o
condominium project kuown as:
TRANIPORTATION BUILDING CONDOQ ASSOCIATION
[Name of Condominium Project]

(the "Condominivm Project”). I the owners association or other entity which acts for the Condominium
Project {the "Owners Association”; holds title 10 property for the benclit or use ol its members of
sharcholders, the Property also indiudes. Borrower's interest in the Owners Association and the uscs.
procecds and bencfits of Borrower's iylereat.

CONDOMINIUM COVENANTS. Inadtivion (o the covenanis and apreements made in the Secutity
Instrument, Borrower and Lender {urther covensnt and agree as (ollows:

A. Condominium Obligations. Borrower thall_nerform all of Borrower’s obligations under the
Condominium Projec’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration
or any other document which creates the Condomilaysa Project; (if) by-laws; (1i) code of regulations;
and (iv) other cquivalent documents, Borrower shall pecippily pay. when due, all dues and assessments
imposed pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners AsSOCIINOL matniains, with a generally aceepted
insurance carricr, a "master” or "planket” policy on the Condomipium Project which i satisfaclory o
Lender and which provides insurance coverage in the amoulits (inelwding deductible levels), for the
periods. and against loss by fire, hazards included within the term extended coverage” and any other
havards, including, bul not limited to, casthyuakes and foods. from wieh, Lender requires insurance,
then: (i) Lender waives the provision in Scction 3 for the Perjodic Payaiept (o Lender ol the yearly
premium installments for property isurance on the Property; and (ify Borrowersabisation under Section
5 to maintain properly insurance coverage on the Property is deemed satisfied 1o, the extent that the
required coverage is provided by the Owners Associatgon policy.

What Lender requires as a condition of this waiver can change during the term ¢f the loan.

Borrower shall give Lender prompt notice of any lapse in required Property insufice coverage
provided by the master or blanket policy.

In the cvent of a distribution of properiy insurance proceeds in lieu of Testoration or repa’r Dilowing
a loss (o the Property, whether to the unit oF 10 common clements, any proceeds pavable (6 Botrower
arc hereby assigned and shall be paid 10 Lender for application 10 the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Associalion maintaing a public liability insurence policy acceptable in form, amount, and
extent of coverage w Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140  1/pi {Page 1 of 2 Pages)
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D. Condemnation. The proceeds ot any award or claim for damages, dircet or consequential, payable
to Borrower in connection with any condemnation or other laking of all or any part of the Property,
whether of the unit or of the common elements, or {or any conveyance in lieuw of condemnation, are
hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender 1o the sums
sccured by the Security Instrument as provided in Section 11,

E. Lenders Prior Consent. Borrower shall not, cxeept alter notice 1o Lender and with Lender’s
prior writien consent, cither partition or subdivide the Property or consent to: (i) the abandonment or
lermination of the Condominium Project, except for abandonment or termination required by law in the
casc of substantial destruction by fire or other casvalty or in the case of & taking by condempation or
emipent domatr; (i) any amendment 10 any provision of the Constitvent Documents if the provision is
for the expresgbenefit of Lender; (ilf) termination of professional management and assumption of sel-
management’al “he Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association upacceptable to Lender.

F. Remecdice! | Borrower docs not pay condominium dues and assessments whea due, then Lender
may pay them. Auvamounts disbursed by Lender under this paragraph | shall become addittonal debt
of Borrower securca-tyahe Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these amounis-shatl bear intercest from the date ol disbursement at the Note rate and shall be
payable, with interest, upop/nntice {from Lender to Borrower requesting pavment.

BY SIGNING BELOW, Borrovcn accepts and agrees o the ierms

covenants comained in this
Condominitm Rider.

NAN ALl —Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 /0% (Page 2 of 2 Pages}
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Borrower ADNAN ALL

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journah—Rate Caps)
{(Interest Only / ARM)

THIS ADJUSTABLE RATE RIDER is made this 17th day of March, 2005, and is incorporated ino
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (Lhe
"Security Insirument”) of the samc date given by the undersigned ("Borrowes™) 1o secure Borrower's
Adjustable Rate Note (the "Noic") 10 HOME LOAN CORPORATION DBA EXPANDED MORTGAGE
CREDIT ("Lenger'y of the same date and covering the property described in the Security Instrument and
located at:

600 S DEARBORN STREET UNIT 305

CHICAGO, ILLINOIS 60605
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY @AYMENT.  THE NOTE LIMITS THIL AMOUNT BORROWER'S
INTEREST RATE CAN/ZHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. ki addition 1o the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest T7e)ol7.990 %.  The Note also provides {or changes in (¢
interest rate and the monthly payments as foliows:
3 PAYMENTS

(A} Time and Place of Payments

I will pay interest only by making payments every manth for the first 60 payments (the “Interest-Only
Period”y tn the amount sulficient w0 pay the interest as 17accrues.  Every month thereafter | will pay
principal and inlercst by making paymenis in an amount seidvient o fully amortize the outstanding
principal bakance of the Note at the end of the [nteresi-Only Peqwapover the remaining term ol the Note.
The principal and interest payment 1 pay may change as the niersst yale P pay changes pussuant 1o
Section 4 of this Nole,

t will make monthly payments on the first day of each month beginning May 1, 2005, 1 will make
these payments every month until 1 have paid alt of the principal and Jnterest and any other charges
described below thal | may owe under this Note. Each monthly paymenwili be applied as of its
scheduled due date and will be applicd 0 interest before principat. W, on Adwril 1, 2035, 1 still owe
amounts under this Note, | will pay those amounts in full on that date, whicl is called the "Maturity
Date.”

1 will make my puayments at | MID AMERICA PLAZA STE 403, CAK BRCOUK, TERRACE,
ILLINOIS 60181, or at s different place if required by the Note Holder.

(B} Amount of My Initial Monthly Payments

Each of my initial interest-only monthly payments will be in the amount of 1LS. § 100532 This
amount may change,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest sate | will pay may change on the first day of April, 2008, and on that day cvery 6th
month thercafler. Each date on which my interest rate could change is called & "Change Daie.”

ADJUSTABLE RATE RIDER — LIBOR SixMonth Index (As Published In The Wal Streel Journal)
v 2005 Middleberg, Riddie & Gianna Form MRG %03 age 1 of 2 Pages)
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank uffered rates for six month U.S. dollar-denominated deposits in the London market
{("LIBOR"), as published in The Wall Strect Journal. The most recent [ndex figure available as of the
date 45 days belore cach Change Date is called the "Current Index.”

I he Tndex is no longer available, the Note Holder will choose a new index that is based Lpon
comparable information. The Note Holder will vive me notice of this choice.

(C} Caleulation of Changes

Belore each Change Date, the Note Holder will calcufale my new interest rate by adding SIX and
997100 pereentage points ( 6.990 %) 1o the Current Index. The Note Holder will then round the result
of this addition 10 the ncarest one-cighth of one percentage point (0.§25%). Subject to the limits stated
in Section Ky below, this rounded amount will be my new interest rate untl the next Change Date.

Except as provided in Section 3(A) above, the Nole Holder will then determine the amount of the
monthly payment thal would be sufficient to repay the unpaid principal that | am expected 10 owe at the
Change Date in [all on the Matority Dale at my new inicrest rate in substantially cqual payments, The
result of this calesiation will be the new amount of my monthly paviment.

{1} Limits on Inte/ces) Rate Changes

The interest rate Tamaregaired o pay at the first Change Date will not be greater than 10,9900 %
or less than 7990 %. Thereadier, my interest rate will never be increased or decrcased on any single
Change Date by more than 2NE and ONEMALF percentage points (150 %) from the rate of interest
[ have been paving for the preceding 6 months. My interest rate will never be greater than 14,9900 %
or less than 7.9900 %,

(1) Effective Date of Changes

My new interest rate will become eifective on cach Change Date. 1 will pay the amount of my new
monthly pavment beginning on the first mbnthly payment date alter the Change Date until the amount
of my monihly payment changes again.

(I) Notice of Changes

Before the effective daie of any change in my inledesi rate and/or monthly |1)_aymerl11, the Note Hobder
will deliver or mail 10 me a notice of such change. The notice will include information required by law
to be given L0 me and also the ttle and telephone numoer of a person who will answer any question 1
may have regarding the notice.

By Signing Below, Borrower accepls and agrees 1o the werms d/(cnzmls conlaingd in this
Adjustable Rale Rider. =
W( A o (Scal)
N ALl Borow™

ADJUSTABLE RATE RIDER — LIBOR Six-Momth Index {As Published In The Wall Street Journal
& 2005 Middieberg, Riddle & Gianna Form MRG 7/03  (Page 2 of 2 Pages)
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LEGAL DESCRIPTION

File No.: 050117641

Unit 305, together with its undivided percentage interest in
the common elements, in the Transportation Building
Condominium, as delineated and defined in the Declaration
recorded as Document 96338677, as amended from time to time, in
the East 1/2 of the Southeast 1/4 of Section 16, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

All situated in the County of Cook, State of IL.
Note: This-is for information purposes only.

Property Commorily Xnown As:
600 South Dearborn/Unit 305, Chicago, IL 60605

Parcel #: 17-16-406-030-1010




