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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on June 13 2005, The mortgagor
is SAMCET, ENTERPRISES, INC, Samuel Vallabdas and Sunii Vallabdas (hereinafter
referred to s borrower”). This Security Instrument js given to KALID BASTE & NASEIM
BASTE, (hercinsiter referred to as “Lender”). Borrower owes Lender the principal sum of
FIFTY-FIVE THOUSAND DOLLARS no/100 Dollars (U S. $55,000.00). This debt is
evidenced by Borrower's rote dated the same date as this Security Instrument (“Note") which
provides for monthly payments with the fu]] debt, if not paid earlier, due and payable on May
28th, 2005. This Security _nstrument secures to Lender: (a) the payment of the debt evidenced
by the Note, with the interest, anJ al] renewals, extensions and modifications; and {b) the
performance of Borrower's covenauts and agreements under this Security Instrument and the
Note. For this purpose, Borrower gces hereby mortgage, grant and convey to Lender the
following described property located in Cook County, Ilinois:

LOTS 16, 11 AND 12 IN ALBERT KiN5T’S SUBDIVISION QF LOTS 1,2 AND 3 IN
JOHN E. DEWITT*S THIRD ADDITION TO C'ICAGO IN THE NORTHEAST 1/4 OF
SECTION 27, TOWNSHIpP 39 NORTH, RANGE 12 ~%AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-27-200-094
Which has the address: 4351 W. CERMAK ROAD, CHICAGO, ILLINOIS 60623

TOGETHER WITH all the improvements now or hereafter erected op che property, and
all easements, rights, appurtenances, rents, royalties, mineral, oi] and gas rights <nd profits,
water rights and stock and all fixtures now or hereafter g part of the property. All replacements
and additions shall also be covered by this Security Instrumen. All of the foregoing 1s referred to
in this Security Instrument as “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the rj ght to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY IN STRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.
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Payment of Principal and Interest-Prepayment and Late Charges. Borrower shall
prompily pay when due the principal of and interest on the debi evidenced by the
Note and any prepayment and laie charges due under the Note.

Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: First to late
charges due under the Note, second to interest due, and last to principal due.

Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and
mpositions attributable to the Property which may attain priority over this
Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in Paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be
pard-under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender reccipts cvidencing the payments.

Borrower shall gromptly discharge any lien which has priority over this Security
Instrument unisss Borrower: (a) agrees in writing to the payment of the obligation
secured by the lien i:1.a manner acceptable to the Lender: (b} contest in good faith
the lien by, or defends-azainst enforcement of the lien in legal proceedings which
in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture
of any part of the property; or ©) if Lender determines that any part of the
Property is subjcct to a lien wliich may attain priority over this Security
Instrument, Lender may give Boirower a notice identifying the Hen. Borrower
shall satisfy the lien or take onc or eveof the actions set forth above within 10
days of the giving of notice.

Hazard Insurance. Borrower shall keep the imp:ovements now existing and
hereafier erected on the property insured against Iess by fire, hazards included
within the term”extended coverage” and providing th+ insurance shall be choser
by Borrower subject to Lender’s approval which shali nci-be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender srid shall
include a standard mortgage clause. Lender shall have the nght to lioid the
policies and renewals. If lender requires, Borrower shall promptly give'to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall
be applied to restoration or repair or if not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sum
secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the
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proceeds (o repair or restore the property or to pay sums secured by this Security
Instrument immediately prior to the acquisition.

Condemnation. The proceeds of an award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of
the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shail be reduced by the amount of the procceds multiplied the
fallowing fraction: (a) the total amount of the sums sccured immediately before
thedaking, divided by (b) the fair market value of the property immediately
befare the taking. Any balance shall be paid to Borrower.

If the Preperty is abandoned by Borrower, or if, aftcr notice b Lender to Borrower
that the conidermuer offers to make an award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is anthierized to collect and apply the proceeds, at its option, either
to restoration or repair ci the Property or to the sums secured by this Security
Instrument, whether or 110t then due.

Unless Lender and Borrower ¢th rwise agree in writing any application of
proceeds to principal shall not extesid or postpone the due date of the monthly
payments referred to in paragraphs 1 «ni 2 or change the amount of such

payments,

Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the
time for payment or modification of amortization ofthe sums secured by the
Security Instrument granted by Lender to any successor in intercst of Borrower
shall not opcrate to release the liability of the original borrower or Borrower's
successors m interest. Lender shall not be required to commance proceedings
against any successors in interest or refuse to extend time for ruvacent or
otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowerr” successors in
interest. Any forbearance by Lender in exercising any right or remedy znall not
be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability: Co-Sigpers. The
covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of the Lender and Borrower. Borrower's covenants and
agreements shall be joint and several, Any Borrower who cosi gns this Security
Instrument but does not execute the Note: (a) is consigning this Security
Instrument only to mortgage grants and conveys that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and ©) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any
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accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent,

3.7 Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that Jaw if finaily interpreted so that the
interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceed permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the note or by making direct payment to Borrower. Ifa
refund reduces principal, the reduction will b treated as partial prepayment
without any prepayment charge under the Note.

3.8 Legisiation Affecting Lender's Rights. If enactment or expiration of applicable
laws-iias the effect of rendering any provision of the Note or Security Instrument

unenforc2abl: according to its term. Lender, at its option, may require immediate
payment in‘ful =" all sums secured by this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps sp=cified in the second paragraph of Paragraph 17.

3.9 Notices. Any notice to Borrewer provided for in this Security Instrument shall be
given by delivering it or by mailing it first class mail unless applicable law
requires use of another method. 'The notice shall be directed to the property
Address or any other address Bojrowar designates by notice to Lender. Any
notice to Lender shall be given by first 2iass mail to Lender's address stated
herein or any other address Lender desisnzies by netice to Borrower. Any notice
provided for in this Sccurity Instrument shai be deemed to have been given to
Botrower or Lender when given as provided in this Paragraph.

3.10  Govemning Law, Severability. This Security Instrumést shall be governed by
federal law and the law of the jurisdiction in which the property 1s located. In the
event that any provision or clause of this Security Instrumentor the note conflicts
with applicable law, such conflict shall not effect other provisiurs of this Security
Instrument or Note which can be given effect without the confiicling provision.
To this end, the provisions of this Security Instrument and the Net aic declared
to be severable.

3.11  Borrower's copy. Borrower shall be given one conformed copy of the note and of
this Security Instrument.

3.12 Transfer of the Property or a Beneficial Interest in Rorrower. If all or any part of
the property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate
payment in fell of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is profubited by federal laws as

of the date of this Security Instrument. /éﬂ/ % ﬂ
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313 If Lender exercises this option, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than
30 days from the date the notice delivered of mailed within which
Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pernutted by this
Security Instrument without further notice or demand on
Borrower.

3.14°_Rorrower’s Right to Reinstate. If Borrower mcets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued
at any ‘ime prior to the early of: (a) 5 days (or such other period as apphcable law
may-specifv for reinstatement) before sale of the Property pursuant to any power
of sale ccntuivied in this Security Instrument; or (b) entry of a judgment enforcing
this Security Insiwument. Those conditions are that Borrower: (a) pays Lender ali
sums which then would be due under this Security Instrument and the Note had
no acceleration oceired; (b) cures any default of any other covenants or
agreements; ©) pays ali Cxpenses incurred in enforcing this Security Instrument,

3.15  Acceleration: Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrowr’s hreach of any covenant or agreement in this
Security Instrument. The Notice thal! specify: (a) the default, (b) the action
required to cure the defaulr; ©) a date/rot less than 30 days from the date the
notice is given to Borrower by which the défault must be cured; and (d) that
failure to cure the default on or before the deie specified in the notice may result
in acceleration of the sums secured by this Secuzity Instrument, foreclosure by
Judicial proceedings and sale of the Property. The stice shall further inform
Borrower of the right to reinstate after acceleration a3 ike right to assert in any
other defense of Borrower to acceleration and foreclosur¢ VIf the default is not
cured on or before the date specified in the notice, Lender atits option may
require immediate payment in fult of ali sumns secured by thiz Séearity Instrument
without further demand and may foreclose this Security Instrurmiest by judicial
proceeding. Lender shall be entitled to collect ai expenses incurred in nursuing
the remedies provided in this paragraph 17, including but not limited (o
reasonable attorney’s fees and cost of title evidence.

3.16 Lender and Possession. Upon acceleration under paragraph 17 or abandonment
of the Property and at any time prior to the cxpiratton of any period of redemption
folowing judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upor, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any
rents collected by Lender or the receiver shall be applied first to payment of the
cost of management of the property, fees, premiums on receiver’s bonds and
rcasonable attorneys’ fees, and then to the sums secured by this Security

Instrument.

*J*d ‘ue3az 3 peppeH dIg:10 S0 €1 unr

EDELDEFBODL

PR -




(0516446119 Page: 6 of 6

UNOFFICIAL COPY

3.17. Release. Upon payment of all sums sccured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall
pay any recording costs.

3.18 Waiver of Homestead. Borrower wajves all right of homestead exemption in the
property.

By signing below, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument an4 in any rider(s) executed by Borrower and recorded with it.

SAMUEL ENTERPRISES, INC.

MWMW%/ By: A4 Yty bodlea

SAMUEL VALLABDAS, Borrower | Its President

/lé‘J/KU N P~Z,'Q|51!ZGQQQM&:
SUNIL VALLABDA?STQ Bg;g)wer 4 I

'3 Secretary

STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

I, (jﬁl Ur\mfwu‘(/ » a Notary Public in and for said county and stare, do hereby

certify that SAMUEL VALLABDAS & SUNIL VALLABDAS, personally known (n ine to he
the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledge that they signed and delivered the said mstrument as their free

and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 13™ day of June 2005,

Lt

OFFICIAL SEAL

MCHELE PETERSEN
TARY PUBLIC - STATE OF ILLIN
NI'\Of!‘( COMMISSION EXPIRES: 10/01/07

Notary Public

SV
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