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DEFINITIONS

Words used in multiple sections of this document are)defined below end other words are defined in
Sections 3, 11,'13, 18, 20 and 21, Certain mies regardizg the usage of words used in this document are
also pravided in Section 16.

(A) "Security Instrument" means this doctument, which is dated ~ JUNE 01, 2005 ,
together with all Riders to this document.

(B) "Borrower" is

MARK V MATZ, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as’a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrmment. MERS is organized and existing under the faws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flinr, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lenderis a Limiced Liebility Company

organized and existing under the laws of DELAWARE

Lender's address is 16B02 Aston Strest, Irvine, CA 92606

(E) "Note” means the promissory note signed by Borrower and dated JUNE 01, 2005

The Note states that Borrower owes Lender

ONE HUNDRED EIGHTY-TWO THOUSAND AND No/100 Dollags
(US. 5 182,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 01, 2035

(F) "Propeity’ means the property that is described below under the heading "Transfer of Rights in the
Property."

(G} "Loan" melng the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not=| and all sums due under this Security Instrument, plus interest.

(H) "Riders" means (L Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be executed by Borrower {check box as applicable]:

b Adjustablé Rate Rider 5x] Condominium Rider [ Second Home Rider
Balloon Rider [_IP)inned Unit Development Rider || 1-4 Family Rider
[_1Va Rider, D Biweek!s Payment Rider fd Othee(s) [specify] Legal Description

(I} "Applicable Law" means all controllitg ipplicable federal, state =nd local statntes, reguiations,
ordinances and administrative rules and orders (i ar have the effect of law) as well 25 all applicable final,
ron-appealable judicial opinions.
(7) "Community Association Dues, Fees, and Assessincais" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny Uy.a condominium associatior;, homeowners
association or similar organization.
(K) "Electronic Funds Transfer" means any wansfer of funds, other than a transaction originated by
check, draft, of similar paper instrument, which is initiated throzga an electronic terminal, telephonic
Instrument, computer, or magneric tape so as to order, instruct, or authiérize 2 financial institution 1o debit
or credit an account. Such term includes, but is not limited to, poini-ci-rale transfers, anomated teller
machine transactions, transfers initisred by telephone, wire transfers, and auromated clearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damag2s, or proceeds paid
by any third party (other than insurance proceeds paid vnder the coverages described in fGection 5) for: (i)
damage to, or destruction of, the Property; (i) condemmation or other raking of all or ey part of the
Property; (iii) cpnveyance in Jieu of condempation; or (iv) misrepresentations of, or omissiors s to, the
value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender zgainst the nonpayment of, or defa i om,
the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pins (1i) any amoumts under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estate Serlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regularion, Regulation X (24 C.F.R. Part 3500), a5 they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject raafter. As uged
in this Securlty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan" vnder RESPA.

Initjals; Gﬂf
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(Q) "Successor in Interest of Borrower"_means any party that Las taken title to the Property, whether or
not that pariy has assumed Borrower’s obligations under the Note and/or thig Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Inshument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications 'of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
tonvey to MERS (solely as nominee for Lender and Lemder's successors and assigns) aud
to te successors and assigns of MERS, the following described property located in the

COUNTY {Type of Recording Jurisdicrion]
of COOK [Name of Recording Jurisdiction):

LEGAL DESCPLPTION ATTACHED HERETO AND MADE A PART HEREOF

Parce] ID Number:  08102010241050 which currently has the address of
1405 E CENTRAL UNIT 321¢C [Strcer]

, ARLINGTON HEIGHTS [City] Ti¥nois 60005 [Zip Cade]

("Propesty Address"): 1405 E CENTRAL UNIT 321C, ARLINGTON HEIGHTS, IL 60005

TOGETHER WITH all the improvements now or hiereafier erecied” nn the property, and all
casements, appurtenances, and fixtures now or hereafter a parr of the propersy.-All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiug is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERY Folds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to co/nply with law or
custorm, MERS (as nominee for Lender and Lender’s successors and assigns) has the right. 0 cxsrcise any
or all of those interests, including, bur not mited to, the right to foreclose and sell the Prorery: and to
1ake any action required of Lender including, but not limited to, releasing and canceling this Steurity
Instrument,

BORROWER COVENANTS that Boxrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-ugiform
covenants with limited variations by jurisdiction to constituie  uniform security instrument covering real

roperty.
prop {?FKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems

F\?
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pursuant 10 Section 3. Payroents due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upost an institution Whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymeats are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial pzyment insufficient to bring the Loan
currerit, without waiver of any rights herennder or prejudice 10 its rights to refuse such payment or partial
payments i the furure, but Lender is not obligated 10 apply such payments at the time such payments are
accepted. If enchi Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied finds. Lender may hold such unapplied funds until Bomower makes payment to bring
the Loan currenit. X Burrower does not do so within a reasonable period of time, Lender shal] either apply
such funds or retwn tLew t2 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the’[ore immediately prior to foreclosure, No offser or claim which Borrower
might have now or in the fn2ce against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruinest or performing the covenants and agreements secured by this Security
Instrument. ) :

2. Application of Payments or Proceeds, Except as otherwise described in this Secrion 2, all
payments accepted and applied by Lender sh:ll be applied in the foliowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amouats due under Sectioq 3. Such payments
shall be applied to each Periodic Payment in thé order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any o‘er amounts due under this Security Iustrument, and
then 10 reduce the principal balance of the Note.

If Lender receives a payment from Bomower for dutlrquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment sy bz applied to the delinguent payment and
the late charge. Jf more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if, and-( the oxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied *o the full payment of one or
more Petiodic Payments, such excess may be applied 1o any late charges due Vpluntary prepayments shall
be applied first fo any prepayment charges and then as described in the Note.

Any applidation of payments, insurance proceeds, or Miscellaneous Procests 1o orincipal due under
the Note shall not extend ar posipone the due daté, or chaage the amount, of the Perioa’c Payments.

3. Funds for Escrow Xtems. Borrower shall pay to Lender on the day Periodic Payments are dne
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment i 2arunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instiurient as a
liea or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if anvi. ()
premiums for any and all insurance required by Lender under Section § ; and (d) Mortgage Insyurance
premiums, if any, or any sums payzble by Borrower to Lender in lieu of the payment of Morrgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fomish to Lender ll notices of Amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may waive Bomrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dixectly, when and where payable, the aniounts
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dne for sny Escrow liems for whicli payment of Funds has been wajved by Lender and, if Lender requires,
shal! furnish 1o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such paymenis and 1o provide receipts shall for all purposes be deemed to
be a covenanr and agreement contgined in this Secunty Instrument, 2 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender miay exercise its rights nnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver a5 to any or all Escrow Iiems at agy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {z) sufficient to permit Lender to apply
the Funds »/ the time specified nnder RESPA, and (b) not to exceed the maximum amount a lender can
require nnder PESPA. Lender shall estimate the amount of Funds due on the basjs of current data and
reascnable estiprates of expenditires of future Escrow Items or otherwise in accordance with Applicable
Law.

The Punds shali te held in an instifution whose deposits are insured by a federal agency,
instmmentality, or entity (irciuding Lender, if Lender is an ingritution whose deposits are so insuxed) or in
any Federal Home Loan Ban!. -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-suntl not charge Borrower for holding and applying the Funds, angually
analyzing the escrow account, or veiitying the Escrow Items, unless Lender pays Barrower interest on the
Funds and Applicable Law permits Lenuder to make such a charge. Unless an agreement is made in writng
or Applicable Law requires interest to bo raid on the Funds, Lender shall not be required to pay Bomowet
any interest or earpings on the Funds. Boriower aud Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender shail give t& Borrower, without charge, an annnal accounting of the
Funds as required by RESPA.

If there 19 a surplug of Funds held in escrow,.as Aefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA/ ¥Z there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall noiify Berrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordapse with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Fuuds held in escrow/ 25 defined under RESPA, Lender shall
notify Borrowes as required by RESPA, and Borrower shall pay 1o Leides, the amotnr necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 munthly payments.

Upon payment in full of all sums secured by this Security Instrument] Lepder shall prompily refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borcower shall pay afl faxes, assessments, charpes, flies, and impositions
atributable ro the Property which can attain priority over this Security Instrument, jeasehsld payments or
ground rents on the Property, if any, sod Community Association Dues, Fees, and Assescmerts,. if any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provide ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumisin unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in 2 manner acoeniable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings aré pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

o
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the acrions set forth above in this Section 4. ‘

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection wirh this Loan.

5. Property Insurance. Borrower shall keep the improveraents now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards jncluding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be majntained in the amounts (including deductible levels) and for the periods thar
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The jnsurance carrier providing the insurance shall be chosen by Berrower subject 1o Lender's
right to disarorove Borrower’s choice, which right shall not be egercised unressonably. Lender may
require Beirewer 10 pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking services; or (b) 2 cne-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes pecur which
reagonably might“afiet such determination or certification. Borrower shall also be responsible for the
payment of auy fees impused by the Federal Emesgency Management Agency in connecrion with the
review of any flood zone d<te mination resulting from an objection by Borrower,

If Borrower fails to iuamtajn any of the coverages described above, Lender may obrain insurance
coverage, at Lender’s option avd.Burrower’s expense. Lender is under mo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greirer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance crvelage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amevnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuted by this Cecur ity Instrumenr. These amounts shall bear interest
at the Nete rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of sasl policies shall be subject to Lender’s
right to disapptove such policies, shall include a standard mor.gzee- clause, and shall name Lender ag
morigagee and/or ag an additional loss payee. Lender shall have the right te hold the policies and renewal
certificares. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insnrance coverage, not (Lfrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzad=cd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ind Tender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe ' oth2rwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required by Zender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is economically Teacible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have thevighs to
hold such insurance proceeds umtil Lender has had an opportunity to inspect such Property 1o epsure the
work has been completed to Lender's satisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insvrance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance
claim and related marters, If Borrower does not respond within 30 days to a notice from Lender thar the
insurance carrier has offered to sertle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, cr if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insuramce
proceeds in an amount not to exceed the amownts unpaid under the Note or this Security Instrument, and
(b) amy other of Borrower’s rights (other than the right to any refund of urearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amorats unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupuicy. Borrower shall occupy, establish, and use the Property as Bomrower’s principal
residence withir 60 days after the execution of this Security Instrument and shall continue to occhpy the
Property as Borrov.er’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vrritog, which consent shall not be unreasopably withheld, or unless extepuating
circumstances éxist whicll a7e beyond Borrower’s control.

7. Preservation, Mair:zaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowes is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from de eriosating or decreasing in value due to its condition. Unless it is
determined purswant 10 Section 5 that repai) or restoration is nor cconomically fessible, Borrower shall
promptly repair the Propenty if damaged '0 aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection »il damage 10, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiie and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzmzues or condemmnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Poxrower’s obligation for the completion of
such repair or restoration.

Lendex or its agent may make reasonable enrries upon and iuspections of the Property. If ir has
reasonable cause, Lender may inspect ihe imerior of the improvements on vhe Property. Lender shall give
Borrower notice at the time ©f or prior to such an interior inspection speciiviar such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Juring the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrower.or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information orstatements to Lender
{or failed to provide Lender with material information} in comnection with he Loan, Matesial
represenations include, but are pot limited to, representations concerning Borrower’s 'occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instcuawent. If
(8) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b Uiere
is a legal proceeding thar might significantly affect Leader’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in baskruptcy, probate, for condemnation or forfeiture, for
enforcernent of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Iimited 1o: (a) paying any swms éecured by a lien
which has priority over this Security Instrumem; (b) appearing in court; and () paying reasomable
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attorneys’ fees to protect its intecest in the Property and/or rights under this Security Instrument, including
irs secured position in 2 bankrupicy procecding. Securing the Property incindes, bur is not limited to,
entering the Property. to make repairs, change locks, seplace of board up doors and windows, drain water
frorn pIpes, eliminate building or other code violations oI dangerous conditions, and have ntilities turned
on or off. Although Lender may take action under this Section 3, Lender does not have 10 do so and is not

under agy duty or obligation to do $0. It is agreed that Lender incurs o liability for not taking any or all

actions anthorized under thig Section 5.
Any amounts Jisbursed by Lender under this Section 9 shall pecome additional debt of Borrower

secured by this Security Instument. These amounts shall bear interest at e Note 1aie from the date of
disbuxsement and shall be payable, with cuch interest, upon potice from Lender 1o Borrower Tequesting

aymens.

o If this Secwyiry Instrurment is on a Jeasehold, Borrower shall comply with all the provisions of the
lease. 1f Bor.ower acquires fee title to the Property, the leasehold and the fee title shall Dot METEe uniess
Lender agrees-io the Merger in writing.

10. Morigegs Insprance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall PaY the premiums required to maiptain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurar.f COVEXAge requiced by Lender ceaces to be available from the mortgage insurer that
previously provided ‘uc insusance and Borrower was required to make separately designated payments
toward the premiwns ror ‘wlorigage Insurance, Borrower shall pay the prermiuins required 10 obtain
coverage substantially equiv/alent 10 the Mortgage nsvrance previously in effect, at a cost substantially
equivalent 10 the cost to Borrower of the Mortgage Insurance previously in effect, from an altermnate
MOTEage insurer selected by Leadir. If substantially equivalent Mortgage [surance coverage is DOt
gvsilable, Borrower shail continuc 10 pa¥ 10 Lepder the amount of the separately designated paymients that
were due when the jnsurance coverige ceased 10 be in effect. Lender will accept, use and retain these
payments 83 3 non-refundable loss TeafLve in lien of Mortgage Insurance. Such loss Teserve shall be
non-refundable, notwithstanding the fact shipz-the Loan is ultiroately paid in full, and Lender shall not be
required to pay Borrower any interest oI eusinas on Such loss LESEIVE. Lender can no longer require 1088
reserve payments if Mortgage Insurance COVeIige (in the amouat and for the period that Lender Tequires)
provided by aff, insurer gelected by Lender agair. beomes available, is obtained, and Lender requires
separately designated payments toward the premiune-£02 Mortgage lnsurance. 1 Lender required Mortgage
Tngurance as & condition of making the Lom and Berower was required 10 make separately designated
payments toward the prermivms for Mortgage Insuranca, Aorrower shall pay the premiums required to
maintain Mortgage Iosurance in effect, oOF to provide a4 ru» refundable loss reserve, vntil Lender’s
requirernent for Morigage [nsurance ends in accordance with ray writteh agreement between Borrower and
Lender providing for such termnination or ugtil termination is cequired by Applicable Law. Nothingin. this
Gecrion 10 affecis Borrower’s obligation to pay interest at the rate Pt widzd in the Note.

Mortgage Insurance ceymburses Lender (ot 20y entity that puIciI?oes the Note) for certain losses it
may incur if Borrowel does not repay the Loan & agreed. Borrowe: i not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on ol such insurance in forte oL time to time, and may
enter into agrecients with other parties that shate or modify their risk, or reduce lgeges, These agreements
are on tergs and conditions that are satistactory 1o the mortgage insurer and the other party (or parties) 10
these agreements. These agreements M3y require the mortgage ingnrer to make payn:ents using any sOUICE
of funds that the morigage msurer may have qvailable (which may inciude funds obtainzd from Mortgage
Ipsurance premitms).

As a result of these agreements, Lender, apy purchaser of the Note, another insurer, Any [CImSUer,
any other entity, oF any affiliate of any of the foregoing, may receive (directly or indirectly) (nounts that
derive from {or might e characterized as) 2 portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage inenrer’s rigk, or reducing logses. If such agreement
provides thet an affiliate of Lender takes 2 chare of the insurer’s risk in exchange for 2 share of the
premiwms paid to the iDSUTET, the arrangement is often termed "caprive reinsurance.” Frther:

(a) Any such agreements will mot affect the gmounts that Borrower has agreed to pay for
Mortgage Insuxance, 0T any other terms of the Loan. Such agreemeints will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.,

=y
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeovners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage lusurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and chall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o Testoration of repair of
the Property, if the restoration OT Iepair is economically feasible and Lender's security is not lessened.
During such repair and Jestoration period, Lender shall nave the right 1o hold such Miscellaneous Proceeds
until Lender has bad an opporiupity to inspect such Property 10 ensure the work has been completed to
Lender's satisfaztion, provided that such inepection shall be undertaken promptly. Lender may pay for the
repalrs and restaration in a stugle disbursement ot in a series Of progress payments as the work is
completed. Unless oo agreement 1s made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Procseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesd’ 1f the restoration of repair is ot economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wit- the excess, if auy, paid (o Borrower. Such Miscellaneous Proceeds shall be

applied in the order provider £ur in Section 2. _
In the cvent of a total taking, Jestruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied fo the furu secnred by this Security Insrrument, Whether or not then due, with -

the excess, if a1y, paid 1o BorTower.

In, the event of a partial taking, estraction, of loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, ot loss in value is equal to or
greater than the amourtt of the sums securfd iy this Security Tusreument immediately before the partial
tiking, destriction, OF loss in value, unless ormOWer nd Lender otherwise agree in writing, the sums
gecured by this Security Instrument shall be ‘rednoad by the amount of the Miscellaneous Proceeds
muliplied by the following fraction: (a) the tota’ amount of the sums secured immediately before the
partial taking, destruction, or loss in value dtvides vy (b) the fair market value of the Properly
immediately before the partial 1aking, destriction, or loss % yalue. AD balance shall be paid to Borrower.

Iu the event of a pariial taking, destruction, or 1oss i vzhe of the Property in which the fair market
value of the Property immediately before the partial taking, 2evmction, ot loss in value ig less than 1he
amount of e sums cacured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be applied 10 the sus
secured by this Security Instrument whether or not the sums are then lue.

If the Property is shandoned by Borrower, or if; sfier notice v Lender fo Borrower that the
Qpposing Party (as defined in the nexI sentence) offers to make an awacd (o settle a claim for damages,
Borrower fails te respond to Leader within 30 days after the date the notice ipiaiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration Or Yepair of-the Property or to the
sums secured by this Security Instrument, wherther or not then due. *Opposing Paty " means the third party
that owes Borrower Misceltaneous Procecds or the party against whom Bogrower ha; a 1ight of action in

regard to Miscellaneaus Proceeds. ) _ ) _
Borrower shall be m default if any action Of proceeding, whether civil or criminal; i vegun that, in

Lender’s judgment, could result in forfeiture of the Property or other ruaterial impairment of Lender’s
interest in the Property of rights under this Security Instrument. Borrower can cure such a aefriidi and, if
acceleration has oceurred, reinstate a8 provided in Section 19, by causing the action or proceeding 10 he
dismissed with a ruling that, in Lender’s judgment, prechudes forfeituge of the Property ot other material
impatrment of Lender’s interest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for damages that are afteibbtable to the impaiiment of Lender’s interest in the Property

are hereb%dassiglned and shall be paid to Lender.
All Miscellaneous Proceeds that are mnot applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the suns secured by this Security Insirument granted by Lender

Initlalg:
@, sallL) oo Page 3 of 15 Form 3014 /07

.

MaOL LOAN ID: 0041759002

e o



b et 0% bt

0516420112 Page: 10 of 23

UNOFFICIAL COPY

to Borrower of any Successor in Interest of Borrower shall not operate to release the ljability of Borrower
or any Successors in Interest of Borgower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment Of ptherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower Of any Successors in Interest of Borrower. Any forbearance by Lender 1 exercising any tight or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or it Amonnts Jess than the amount then due, shall not be a waiver of ox
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cOVERAnLs
and agrees that Borrower’s obligations and tiability shall be joint and several. However, any Borrower Who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is cO-Signing this
Security Instoiment pnly to mortgage, graut and convey the co-signer’s inferest in the Property under the
terms of this Security Inzirnment; (b) is pot personally obligated to pay the sums secured by this Securiry
[nstrument; ani ‘c) agrees that Lender and any other Borrower can agree 0 extend, modify, forbear or
make any accorimedarions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent:

Subject to the riovisions of Section 18, any Sucocessof id Iaterest of Borrower who assumes
Borrower’s obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
a11 of Rorrower's rights axd venefits under this Security Instrement, Borrower shall not be released from
Borrower’s obligations apd Lidbitity under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and arcetments of this Security Instrument shall bind (except a5 provided in
Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serviges performed i connection with
Borrower’s default, for the purpose o€ protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Liniced 1o, attorneys’ fees, property jnspection and valuation fees.
I regard 1o any other foes, the absence of cxpress authority in this Security Insrrumett to charge a specific
fee to Borrower shall not pe construed as a preq.biton o the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Security Irattumaent or by Applicable Law.

I£ the Loan is subject 10 a law which sets maxamum loal charges, and that law is finally interpreted 50
that the interest or other loan charges collecied or [0 e sollected in connection with the Loan exceed the
permitted limits, then: (a) any auch loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sams already collsated from Borrower which exceeded pernitted
limits will be refunded to Borrower. Lender may choose to aize this Tefund by reducing the principal
owed under the Note of by making a direct payment to Berrower, If a refund reduces principal, the
reduction will be rrealed as 4 partial prepayment without any prepayment charge (wWhether or not 2
prepayment charge 1§ provided for under e Note). Borrower’s acceptprce of any such refund mede by

direct payment to Borrower will comstitute a waiver of any right of actior’ SerTOWer roight have arising out
of such overcharge.

15. Notices. All notices given by Borrower ot Lender in connection WM {tis Security Instrument
must be in writiag. Any notice 10 Borrower in cormection with this Security Insturent shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually deliesed to Borrower’s
notice address if sent by other means, Notice 10 any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The natice address shall be the Troperty Address
unless Borrower has designated & substitne notice address by notice 10 Lender. Borrower znall prompty
notify Lender of Borrower’s change of address. If Lender specifies 2 procedure for reportiLe Rarrower’s
change of address, then Borrower shall only report & change of address through that specified nrocedure.
There may be only one designated notice address under this Security Instrumnent at any one time. Any
notice to Lender ¢hall be given by Jelivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender hay designated another address by notice to Borrower. Any’ notice 1l
connection with this Security Instrument shall not be deemed 10 have been given to Lender ywntil actually
received by Lender. If any potice required by This Security Instrument i also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Qeverability; Rules of Construction. This Secuyity Instrument shall be
governed by faderal law and the law of the jurisdiction in which the Property is locared, All rights and
obligations contained in this Security Imstrument are gubject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or finpliciily allow the parties to agree by contract or it
might be silent, but such silence shall not be constcued as a prohibition against agreemsent by contract. In
fhe event that any provision or clanse of this Security Instrument O e Note conflicts with Applicable
Law, such corflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secugity Instrument: (a) words of the masculine gender shall mean and include
correspoading meuier words ot words of the fentinine gender; (b) words in the singular shall mean and
inciude the plural and vice versa: and (c) the word "ynay" gives sole discretion without any obligation 10
take any action.

17. Borcawer's Copy. Borrowet shall be given one copy of the Note and of this Security Insunment.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in fhis Section 18,
vIqterest in the Pioperty” means any legal or beneficial interest in the Property, including, but not Jimited
10, those beneficial Lilsrests wransferred in a bond for deed, contract for deed, ingtallment sales contract or
escrow agreement, i futent of which s the ransfer of title by Bomrower al 4 future date to a purchaser.

If all or any part of e Property or any Interest in the Property is sold or ransferred (or if Borrower
is ot 4 patural person and-a heneficial interest in Borrower is sold of trapsferred) without Lender’s prior
written consent, Lender mey require immediafe payment in full of all sums secured by this Security

Tnstrument. Hotwever, this option) shall not be exercised by Lender if such exerclee is prohibited by
Applicable Law.

1§ Lender exercises this option, V.énder shall give Borrower notice of acceleration. The notice shaf!
provide a period of not less than 30 aavs Trom the date the notice is given in accordance with Section 15
within which Borrower roust pay a]] suris cecured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies penmitted by this
Security Instrument without further notice or deisand on Borrower.

19. Borrower’s Right to Reinstate After /ccileration. I Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thig Security Instrurnent discontinned at any time
prior to the earliest of: (a) five days before sale of the V'roperty pursuant o Section 22 of this Security
Tnstrument; {b) such other period a3 Applicable Law might specify for the termination of Borrower’s right
w0 reinstate; or (¢) entry of a judgment epforcing this Security Instrament. Those conditions ace that
Borrower: (a) pays Lender all sums which then wouid be due vider this Security Ingirument and the Note
25 if no acceleration nad occwrred; (b) cures any defanlt of any.niacr coverants Of agreements; (¢) pays all
gxpenses {ncurred in enforcing this Security Instrument, including, bu. noi limited to, reasonable attorneys’
fees, property jmspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (1) Lakes such action 23 Lender may
reasonably require to assure thar Lender’s interest in the Property ans yighis upder this Security
Instrument, and’ BOrrower’'s obligation to pay the sums secured by this Securiy lnsoument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqre that Borrower pay
such reinstatement surns and expenses in one or more of the following forms, as selesied by Lender: ()
cash; (b) money order; (c) certified check, bank check, treastirer’s check or cashier’s cherk, provided any
such check fg drawn upon 20 institution whose deposits are insured by a federal agency, imstramentality or
entity; or (@) Electronic Punds Transfer. Upon reinstatement by Borrowes, this Security’ frstrument and
obligations secnyed hereby shall remain folly effective as if no acceleration had occnred. L.owever, this
right to reinstate shall not apply in the case of .ceeleration wnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togetbier with this Security Instrument) can be soid one o mOIe times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under ihe Note and this Security Tonstrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of e Loan Servicer unrelated to 2 sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Sexvicer or be sransferred 1o a successor Loan Servicer and are oot
assumed by the Note prchaser unless otherwise provided by the Note purchaser.

Nejther Borrower nor Lepder may comments, join, or be joined to any judicial action (as either an
ipdividual litigant or the member of a class) that atises from the other party’s actions pursuant to this
Security Instrument OF that alleges that the other party hias breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower o Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herefo 2 reasonable period after the giving of such notice to take corrective action. If
Applicable La% provides a tme period which smust elapse before certzin action can be taken, that time
period will be d-emned to be reasonabie for purposes of this paragraph. The notice of acceleration 2nd
opportunity 10 cur® given 1o Borrower pursuant (o Section 22 and the notice of acceleration given 1o
Borower pursuant 1o Sestion 18 shall be deerued t0 satisfy the sotice and oppormunity to 1ake corrective
action provisions of this Section20.

21. Hazardous Substirzes. As uged in this Section 21: (a) "Hazardous Substances” are those
anbstances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following subsiances: gasoling, Keiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrial containing ashestos or formaldehyde, and radioactive materials;
(®) "Eqpvironmental Law” means federai 1aws and Jaws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protestion; (€) "Envitonmental Cleanup" includes any response
action, remedial actionm, or removal action, 2& vchned in Environmental Law; and (d) an “Rpvironmental
Condition" smeans & condition that can Cause, contiibute 10, or otherwise lrigger an Environmental
Cleanup.

Borrower shall not cause OI permit the presence, ws%, disposal, storage, of release of any Hazardous
Substances, or threaten to release auny Hazardons Substanccs; o OF in the Property. Borrower shal not do,
por allow anyone else to do, anything affecting the Property (4) that is in violation of any Eavironmmental
Law, (b) which creates 28 Environmental Condition, or () witicis, dueto the presence, ust, orreleasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
wo sentences shall not apply to the presence, Use, or storage on the Froperty of small quentities of
Hazardous Substances that are generally recognized 10 be appropriate 10 mormial residential uses and to
maintenance of the Property (inchuding, bui not limited o, hazardous substances iu consumer products).

Borrower shall promptly give Lender written notice of (a) any investi gatioh, clain, demand, lawsuit
or other action by any governmental 0T regulatory agency or private party involving the Property and any
Hazardous Substance OX Environmental Law of which Borrower has actual Krowaedge, (0) wy
Environmental Condition, including bur not lirnited to, any spilling, leaking, discharge, rejesse or threat of
release of any Hazardous Substance, and {c) a0y condition caused by the presence, b5€ pzreivase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental 0 regulatory authority, or any private party, that any removal of other remediation
of any Hazardous Substance affecting the Property Is Decessary. Borrower shall promptly take all pecessary
yemedial actions: in accordance with Enviropmental Law. Nothing pecein shall create any obligation oo
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree a3 follows:

23. Acceleration; Remedies. Lender shsll give notice to Borrower prior to acceleration following
Borrower's breach of any covensnt oF agreement in this Security Instrument (but not prior to
aceeleration vunder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (1) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by whick the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secority Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrosver of the right to reinstate after acceleration and the right to assert jn the
foreclosure yinceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosize. If the default is not cured on or before the date specified in the notice, Lender at its
option may ceraive jmmediate payment jn full of all sums secured by this Security Instrument
without further-arisand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 10 rlieet all expenses facurred in purshing the remedies provided in this Section 22,
including, but not Linited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all snms secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shall-pay any recordation costs, Lender may charge Borrower 2 fee for
releasing this Security Tnstrument; but only if the fee i¢ paid w0 a thurd paty for services rendered and the
charging of the fee 15 permitied under Applicable Law.

24, Waiver of Homestead. In accordanc: with Illinois taw, the Borrower hereby releases 2nd waives
all rights under and by virtue of the Tlinois ho:izsiead exemption Jaws.

25. Placement of Collateral Protection Insursnee. Unless Borrower provides Lender with evidence
of thie insurance cOVeIage required by Borrower's agreerafil with Lender, Lender may purchase insurance
at Borrower’s expense 10 protect Lender’s interests in Borrovear's collateral. This insurance mey, but need
not, protect Borrower’s interests. The coverage that Lendér purchases may 1ot pay any claim that
Borrower makes Or any claim that is made against Borrower i £onnection with the collareral. Borrower
may later cancel any insurance puschased by Lender, but only after previding Lender with evidence that
Borrower bas obtained insurance as required by Borrower's and Lender’s agreement. I Lender purchiases
insurance for the collateral, Borrower will be responsible for the costs of it insurance, jncloding interest
and any other charges Lender may lmpose in connection with the placement 5f the insurance, untii te
effective date of the cancellation or expiration of the insurance. The costs of th infurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance mag He more than the cost of

jnsurance Borrower may be able to obtain on its oW
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-BY SIGNING BELOW, Borrower accepts and agrees 1o the Terms and covenants contajned in this

Security Instrument and in any Rider executed by Borrower and tecorded with it.

—

Winesses: / } / g/ .
. ////é’v/ % J/// QL@ (Geeh)

MARK ¥ MATZ

Borrower

{Seal)

“Bomrower

_ (Seal) (Seal)

.Boe.rower ~Borrower

(Seal) /S (Seal)

-Bonrower -Borrower

o (Seal) - (Seal)

-Barrower -Bomrower
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STATE OF ILLINOIS, D £ County ss:

\

L, YJL\ hex nt A Va‘ﬂﬂ/\( MW", aNotary Public in and for said county and

state do hereby ceriify that
Nk e

L]

personally known to me 1o be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before e fhis day in persoa, and acknowledged thaf has’he/they signed and delivered the said
ingrrument s <,€9!\er/their free and voluntary act, for the uses and Purposes therein set forth.

Given uiidef my hand and official seal, This \C,-E day of \&{ ) 7/ D QS

My Commission Eaplaei \O / ( ! I { )’»f’)

Notry Publi'c \

OFFICIAL SEAL
Katherine A Kotnour
‘Notary Public, State of ftinois

My Commission Expires 10/11/06
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PARCEL 1: UNIT 321-C BUILDING NUMBER 1 IN THE DANA POINT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS "B" AND "C" TAKEN AS A TRACT
(EXCEPT THE NORTH 306 FEET WEST 350 FEET AND EXCEPT THE NORTH 469.65 FEET LYING EAST OF
THE WEST 350 FEET THEREOF) IN KIRCHOFF'S SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 10, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24618528, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENT DATED MAY 3, 1968, AND RECORDED JUNE 20, 1968 AS DOCUMENT
20527142 AND AS AMENDED BY DOCUMENT 20978981 FOR INGRESS AND EGRESS, IN COOK COUNTY,
ILLINOIS, AND CREATED BY DEED RECORDED NOVEMBER 7, 1980 AS DOCUMENT 25656259 MADE BY
LASALLE NATIONAL BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 14, 1958 AND
KNOWN AS TRUSTMUMBER 23370 TO THOMAS E. WOELFLE.

PARCEL 3: A PERPETA. AND EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN AND TO BUILDING

NO. 2 GARAGE SPACE'NT.-13A AS SET FORTH AND DEFINED IN SAID DECLARATION AND SURVEY
APPURTENANT TO THE AFORESAID PREMISES CONVEYED.

PERMANENT INDEX NUMBER:
08-10-201-024-1050
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RETURN REGORDED DOC TO:
Finance America, LLC
P.0. Box 16637

Irvine, Ca 92623-6637

MIN 100052300417590022

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLERATERIDERis made this lst  dayof JUNE , 2005 , and
is incorporatedinto and shall be deemedto amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Deb{ (th.e. "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Nate to
Finance America,’ LLC

(the "Lender") of the same ddte and covering the property described in the Security Instrumentand located
at:

1405 E GENTRAL UNIT 321G, ARLINGTON HEIGHTS, IL 60005
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST- RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCR2OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covérants and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agree a-+oilows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrateof ~ 8.230 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interestrate ] will pay may change on the first day of JULY 01, 2007 . and on that
day every sixth month thereafter. Each date on which my interest rate could change is caliea s "Change
Date.”

MULTISTATE ADJUSTABLE RATE RIDER (LIBORIndex) - Single Family - Freddie Mac UNIFORMINSTRUMENT

%815R {0008) Form 3192 1/01
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominateddeposits in the London market
(‘LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business daz of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index'is oo longer available, the Note Holder will choose a new index that is based upon
comparable informatiou, The Note Holder will give me notice of this choice.

(C) Calculation of Chzages

Before each Change Dite. the Note Holder will calculate my new interest rate by adding
FIVE AND NO/100 percentage points ( 5.000 %) to the
Current Index. The Note Holder will (ther round the result of this addition to the nearest one-eighth of one
percentagepoint (0.125%). Subject to the limits statedin Section 4(D) below, this rounded amountwill be
my new interest rate until the next Change Date

The Note Holder will then determinethe amcant of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe-af-the Change Datein full on the maturity date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Chauge Date will not be greater than
11.230 % or less than 8.230 %. Thercafier, my interest rate will never be
increased or decreasedon any single Change Date by more than one percentagzpoint {1%) from the rate of
interest I have been paying for the preceding six months. My interest rate =il never be greater than
14.230 %. My interest rate will never be lowel
than the initial interest rate stated in Paragraph A of thiis-Pider.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the ariorafof my new
monthly payment beginning on the first monthly payment date after the Change Date until {0C gmount of
my monthly payment changes again.

Initials: 4"/
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(F) Notice of Changes

The Note Holderwill deliver or mail to me a notice of any changesin my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephonenumber of a person who will answer any
question Jinar have regarding the notice.

B. TRANSFER #F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenziit 14 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the P:operty” means any legal or beneficial interestin the Property, including,
but not limited to, those dereficial interests transferredin a bond for deed, contract for deed,
installment sales contract or’escrow agreement, the intent of which is the transfer of ttle by
Borrower at a future date to a yurchaser.

If all or any part of the Prope:ty br any Interestin the Propertyis sold or transferred(or if
a Borrower is not a natural person ard @ beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, L ender may require immediate payment in full of all
sums secured by this Security Instrument. Horvever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law L ender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender iafgrination required by Lender to evaluate the
intended transferee as if a new loan were beingirade to the transferce; and (b) Lender
reasonably determines that Lender’s security will not b¢ iarpaired by the loan assumption and
that the risk of a breachof any covenant or agreementin thi’-Security Instrumentis acceptableto
Lender.

To the extent permitted by Applicable Law, Lender may cliarge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also reguire the transfereeto
sign an assumption agreemeni that is acceptableto Lender and that oblizutes the transfereeto
keep all the promises and agreements made in the Note and m this' Security Instrument.
Borrower will continue to be obligated under the Note and this Securityinst~zment unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lendel shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must piy 21l
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remediespermittedby this Security Instrument
without further notice or demand on Borrower.

N
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjuetgl%e Ra\te Rider.
Dl gk
f il //'/ (a & (Seal) (Seal)
MAR V MaT?Z -Borrower ~Borrower
_ (Seal) (Seal)
-Borrower -Borrower
(Sval) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
@D;815R (0008) Page 4 of 4 frrm 3192 1/01
MGMZ
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Return To:

Finance America, LLC
P.0. Box 16637
Irvine, Ca 92623-6637

MIN 100052300417590022

CONDOMINIUM RIDER

THIS CONDOMINIUMRIDERIs made this lst dayof JUNE , 2005 .
and is incorporatedinto and shail be deemedto amend and supplement the Mortgage, Deed of Trust, or
Security [¢ed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrovie:’s Note to

Finance Amepicn.. LLC (the
“Lender"} of the sani¢wate and covering the Property described in the Security Instrument and located at:

1405 F -CENTRAL UNIT 321C, ARLINGTON HEIGHTS, IL 60005
[Property Address|

The Property includes a unit 1, together with an undivided interest in the common elements of, a
condominium project known as:

DANA POINT

[Narae of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to peoperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the ceveiiants and agreementsmadein the Security
Instrument, Borrower and Lender further covenant and agree asfallows:

A. Condominium Obligations. Borrower shall perform all Of Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docpzaents” ate the: (i) Declarationor
any other document which creates the Condominium Project; (ii) by-laws; fiii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dug; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a.generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible‘terels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ardany other
hazards, including, but not limited to, earthquakesand floods, from which Lender requires fasurance,

MULTISTATE CONDOMINIUM RIDERSingte Family-Fannie Mae/FreddieMac UNIFORMINSTRUMENT

@éan (0008) Form 3140-4/01
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What _ender requires as a condition of this waiver can change during the term of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thé master or blanket policy.

In the event'of 4 distribution of property insurance proceedsin licu of restorationor repair following
a loss to the Proper(y, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wiii the excess, if any, paid to Borrower.

C. Public Liability Insuyance. Borrower shall take such actions as may be reasonableto insure that
the Owners Association maintar:s a public liability insurance policy acceptablein form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of) any award or claim for damages, direct or consequential,
payable to Borrower in connection with 4ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the commsirclements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Jection 11.

E. Lender’s Prior Consent. Borrower shall nct,‘encept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Pieperty or consent to: (i) the abandonmentor
termination of the Condominium Project, except for abandeirientor terminationrequired by law in the
case of substantial destruction by fire or other casualty or in ‘¢ case of a taking by condemmation or
eminent domain; (ii) any amendmentto any provision of the ConstitieniDocumentsif the provision is for
the express benefit of Lender; (jii) termination of professional rianagement and assumption of
self-managementof the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association “macceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmentswhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraphF shall becom=«dditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres to other terms of
payment, these amounts shall bear interest from the date of disbursementat the Note rat< and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

N
mitials: V™
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Cogdomiﬂum Rider.

TN , 1y
, ZL/ :[/, [//4 / /C(uy‘
" (Seal) (Seal)

MARK V MATZ -Borrower -Borrower
), (Seal) (Seal)
-Borrower -Borrower
(Seal} (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
@),-sr (0008) Page 3 of 3 Fezm 3140 1/01
MCAV

B T E— [ . . e e h et ARG e S e £ A it ket by o A s et



