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TRISTAR TITLE U

1301 W 220D ST. 18707 MORTGAGE

“JAK BROOK, ILLINIOS 60542
530-954-4000

THIS MORTGAGE is made this Bti dayof  May 2005 | bewween the Mortgagor,

ELIZABETH TORRES

(herein "Borrower"), and the Mortgagee,
NEW CENTURY MORTGAGE GORPORATION

» & corporation organized and

existing under the laws of CALIFORNIA » whose address is
18400 VON KARMAN, SUITE 1000 IRVINE, CA 92612 (herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U S. § 31,000.00 , which
indebtedness is evidenced by Borrower’s note dated May 6, 2005 ara cxtensions and renewals

thereof (herein "Note™), providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner
paid, due and payable on June 1, 2035 :

TO SECURE 1o Lender the repayment of the indebiedness evidenced by the Note, with intcrest thercon; the payment of all
other sums, with interest thereon, advanced in accordance herewith (o protect the seeurity of this Mortgage; and the performance
ol the covenants and agreements of Borrower  herein contained, Borrower docs herehy  morigage, grant and convey
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The msurance carricr providing the msurance shall be chosen by Borrower subject 10 approval by Lender; provided, that such
approval shall not be unrcasonably withheld. All insurance policics and renewals thereof shall be ina form acceptable 10 Lender
and shall include a standard morlgage clause in favor of and in a form acceplable to Lender. Lender shall have the right 1 hold the
policics and rencwals thereol, subjeet 1o the terms of any morlgage, deed of trust or other sceurtly agreement with a lien which has
priority over this Morigage.

In the event of loss, Borrower shall give prompl notice (o the insurance carricr and Lender. Lender may make proof of loss if
not madc promptly by Borrower.

If the Property s abandoned by Borrower, or if Borrower fails 1o respond (o Lender within 30 days from the date notice 1s
mailed by Lender to Borrower that the insurance carrier offers w setile a claim for insurance benelits, Lender is authorized 1o
collect and apply the insurance procecds at Lender’s option cither to restoration or repair of the Property or o the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permut impairment or delerioration of the Property and shall
comply with the provisions of any icase il this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants crealing or
governing the condominium or planned unit development, the by-laws and rcgulations of the condominium or planned unit
development, and <Onstituent documents,

7. Protection v Lender’s Security. II Borrower fails (o periorm the covenants and agreements contained in this Mortgage,
or if any action or Frooceding is commenced which materially aflects Lender’s interest in the Property, then Lender, al Lender’s
0ption, upon notice o RBorswer, may make such appearances, disburse such sums, including reasonable allorneys’ lces, and take
such aclion as is necessar 1o protect Lender’s intercst. 11 Lender required mortgage insurance as a condition of making the loan
sccurcd by this Morigage, Bonorwer shall pay the premiums required 10 maintain such insurance in cffcet untl such time as the
requirement for such insurance werrimates in accordance with Borrower’s and Lender’s writlen agreement or applicable law.

Any amounls dishursed by Lerder pursuant to this paragraph 7, with intcrest thercon, al the Note rate, shall become additional
indcbtedness of Borrower seeured by this Mortgage. Unless Borrower and Lender agrec 10 other tcrms of payment, such amounts
shall be payable upon notice from I ender 4o Borrower requesting payment thercof. Nothing contained in this paragraph 7 shall
require Lender to incur any cxpense or ake ang aciion hercunder,

8. Inspection. Lender may make or cause to he made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 10 any st.ch/inspection speci(ying reasonable cause therelor related o Lender’s intercst in
the Property.

Y. Condemnation. The procceds of any award“¢r claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of the Property, or part thereof; or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender, subject to the terms of any morlgage, deed of trust or other sceurtly agreement with a licn which has
priority over this Morgage.

10. Borrower Not Released; Forbearance By Lender Not £ Waiver. Extension of the ume for payment or modification of
amortization of the sums secured by this Mortgage granted by Lenderio A0y successor in interest of Borrower shall not operale to
release, in any manner, the liability of the original Borrower and Borrow<r - suceessors m interest. Lender shall not be requircd to
commence proceedings against such successor or refuse to extend lime fer'payment or otherwise modily amortization of the sums
sccured by this Morigage by reason of any demand made by the original Bosrower.and Borrower’s successors in interest. Any
[orbearance by Lender in cxercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waivor
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signes's, The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof. All covenants and agrcements of Borrower shall be icnt and several, Any Borrower who
co-signs this Mortgage, but does not exceute the Nole, (a) is co-signing this Mortgage only1o raorizage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally Banle on the Note or under
this Morlgage, and (c) agrees thai Lender and any other Borrower hercunder may agree o extend, medwy, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consentiand without relcasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice requircd under applicablc law to be given in another manner, (a2} any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed (o Borrower at
the Property Address or at such other address as Bortower may designate by notice o Lender as provided herein, and (b) any
notice (0 Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designaic
by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed (o have beon given 1o
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local faws applicable 10 this Mortgage shall be the laws of the Jurisdiction in
which the Propertly 1s located. The foregoing sentence shall not limit the applicability of federal law 1o this Mortgage. In the event
that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect withoul the conf] licting proviston, and 1o this end the Provisions
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
supericr encuambrance and of any sale or other foreclosure action.
IN WITNESS WHEREQF, Borrower has executed this Morigage,

(Seal) (Seal)

TH TORRES L -Borrower -Borrower
2 (Seal) (Seal)
-Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
___ {Seal) (Seal)
Rorrower -Borrower
[Sign Original Only)
STATE OF ILLINOIS, ( & K County ss:
ue’"Z_ ,

a Notary Pubflic in and for said county and state do hereby certify that 2 /">, M Tove <

, personally known to me 0 ke the same person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, znd' acknowledged that he/shefthey
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposts therein set forth,

Given under my hand and official seal, this é P dayof S n 4 Seo S

My Commission Expires: '7, 7-0"7 W /&/\P\ a

3

"OFFICIAL SEAL®
ABEL RODRIGUEZ

waTgy PUBLIC, STATE OF ILLINOIS
21 AISSION EXPIRES 7/29/2007
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UNOFFICIAL COPY

THE NORTH 14 FEET OF LOT 26 AND LOT 27 (EXCEPT THE NCRTH 10 FEET THEREOF) IN BLOCK 2 IN
FIRSTADDITION TO HINKAMP AND COMPANY'S COLUMBUS AVENUE SUBDIVISION OF PART OF THE
SOUTH 1/2 OF THE NORTH 1/2 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CKA: 7331 SOUTH WASHTENAW AVENUE, CHICAGO, ILLINOIS 60629

PIN: 19-25-218-083-0000

{TTC05-04595 PFD/TTCO5-04595/12)
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