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DEFINITIONS

Words used in multiple scctions of this documest are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" meansthis document, which is dated " MAY 18, 2005 ,
together with all Riders to this document.

(B) "Borrower" is

HARRIS ORANGE, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organived and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lender is a Limited Liability Company

organized and existing under the laws of DETAWARFE

Lender’s address is 16802 Aston Street, Irvirne, CA 92606

(E) "Note" meansthe promissory note signed by Borrower and dated MAY 18, 2005

The Note states that Borrower owes Lender

ONE HUNDRED FORTY-EIGHT THOUSAND AND NO/100 Dollars
(US. $ 148 ,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2035

(F) "Propert:” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" me~ns:he debt evidenced by the Nole, plus interest, any prepayment charges and late charges
duc under the Note; and all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2 Piders to this Sceurity Instrument that are executed by Borrower. The following
Riders are to be executéd ov Borrower [check box as applicable]:

[xx Adjustable Rate Rider [; Condominium Rider [ Sceond Home Rider
Balloon Ridcr [ Zlanned Unit Development RideRZ] 1-4 Family Rider
[ VA Rider || Birveck ly Payment Rider kx| Other(s) [specify] Legal Description

XX Prepayment Rider

(I) "Applicable Law" means all controliing-applicable lederal, state and local slatutes, regulations,
ordinances and administrative rules and orders (thachave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessraents” mcans all ducs, fees, assessmentsand other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoclation or similar organization.

(K) "Electronic Funds Transfer' mcans any transfer ol funds.-other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgican electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-=-:ale transfers, automated tcller
machinc transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" meansthose items that are deseribedin Section 3.

(M) "Miscellaneons Proceeds" mcans any compensation, settlement, award of damagcs;or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Seetion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnationor other taking of all or aiy part of the
Property; (iit) conveyance in lieu of condemnation;or (ivy misrepresentationsof, or omissiozs as Lo, the
value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (11) any amounts under Scetion 3 of this Secuority [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Scetion 2601 ¢l seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or rcgulationthat governs (he same subject malter. As used
in this Security Instrument, "RESPA" refers to all requirementsand restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related morigage

loan™ under RESPA.
ﬂitiaIS'HLQi
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecuresto Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns} and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCLIPTION ATTACHED HERETC AND MADE A PART HEREOF

Parcel 1D Number:  20-26-323-014-0 which currently has the address of
7705 S GREENWOOD [Street]
CHICAGO [fuy])llinois 60619 [Zip Code|
("Property Address"): 7705 5 GREENWOOD, CHICAGOD, T1..00619

TOGETHER WITH all the improvements now or hereafter ercctCdon the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the projcity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiag is referred to in this
Security Instrumentas the "Propertly.” Borrower understandsand agrees that MERS balds only legal title
Lo the interests granted by Borrower in this Security Instrument, but, if nceessary t¢ coriply with law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right. i exercisc any
or all of thosc interests, including, but not limited to, the right to foreclose and scll the Praperty; and to
take any action required of Lender including, but not limited 1o, releasing and cancelingthis Sceurity
Instrument,

BORROWERCOVENANTS that Borrower is lawfully seiscd of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniform security instrument covering real

roperty.
prop UI)\/II FORMCOVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow [tems

w0,
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pursuant 1o Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S,
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemedreceived by Lender when received at the location designatedin the Note or at
such other location as may be designatedby Lenderin accordancewith the notice provisions in Section 185.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the J.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current +vith out waiver of any rights hereunderor prejudice to its rights to refuse such payment or partial
payments ip-iie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If arh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intereston unaypli~d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Rarrower does not do so within a reasonableperiod of time, Lender shall either apply
such funds or return tneru to Borrower. If not applied earlier, such funds will be applied (o the outstanding
principal balance under #2¢"Nole immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare against Lender shall relieve Borrower from making payments due under
the Note and this Security Instirvinentor performing the covenants and agreementssecured by this Security
Instrument.

2. Application of Payments or/¥roceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lende:sball be applied in the following order of priority: (a) interest
due under the Note; (b) prinapal due under ke Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in theorder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-# delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment mi2y be applicd to the delinquent payment and
the fate charge. If more than one Periodic Paymentis outstanairg; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and #5 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-apptied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dee- Voluntary prepaymentsshall
be applicd first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceedsito principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perizdic Payments,

3. Funds for Escrow Items. Borrowcer shall pay to Lender on the day Periodic Favments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymest £i amounts duc
for: (a) taxes and asscssmentsand other items which can attain priority over this Sccurity Xsirmentas a
licn or encumbranceon the Property; (b) lcaschold payments or ground rents on the Property, it _ny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payablc by Borrower to Leader in lieu of the payment of Morlgage
Insurance premiums i accordance with the provisions of Section 10. These items arc called "Escrow
Items." At origination or at any (ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation (o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation {0 pay to Lender Funds for any or all Escrow Ilems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts

lmtials:z ] ' “
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lenderrequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemedto
be a covenant and agreementcontainedin this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuantto a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amounl. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepacimay, at any time, collect and hold Funds in an amount(a) sufficient to permit Lender to apply
the Funds a*the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require undel RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniatys of expenditures of future Escrow Items or otherwise i accordance with Applicable
Law.

The Funds shail Lo held in an institution whose deposits are insured by a federal agency,
nstrumentality, or entity izcluding Lender, if Lenderis an institution whose deposits are so insured) or in
any Federal Home Loan Banl. Liender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or verifyrag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerpder to make such a charge. Unless an agreementis made in writing
or Applicable Law requircs interest to be patd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borraver and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give tosurrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there s a surplus of Funds held in escrow,.23defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RESP AL X thereis a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzouircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzace with RESPA, but in no more than 12
monthly payments. If thereis a deficiency of Funds held in cscrow, as dzfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Tender the amount necessary to make
up the dcficiency in accordance with RESPA, but in no more than 12 mhnthly payments.

Upon paymentin full of all sums secured by this Security Instrument, “ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges,” finss; and impositions
attributableto the Property which can attain priority over this Security Instrument, lcaseliokd payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner provid<d ‘n Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrunicot unless
Borrower: (a) agreesin writing to the payment of the obligation securedby the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the licn in good laith
by, or delends against enlorcementof the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcementof the lien while those proceedings arc pending, but only until such proccedings
arc concluded; or (¢) sccures from the holder of the lien an agreementsatisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determinesthat any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporfing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by (ire, hazards included within the term "extended coverage,” and any
other hazards including, but not imited to, carthquakesand floods, for which Lender requires insurance.
This insurance shall be maintainedin the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to.uisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiqu, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification s¢rvices and subsequent charges cach time remappings or similar changes occur which
reasonably might aift.ct such determinationor certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resuiting from an objection by Borrower,

Il Borrower fails to mziniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligalion to purchase any
particular typc or amount of coveruge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancessverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An~dmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tois Security Instrument, These amounts shall bear interest
al the Note rate from the date of disbursement and shzil b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢t such poficies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mi=igage clause, and shall name Lender as
morlgagee and/oras an additional loss payee. Lender shall have the'right (o hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 s*2ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompl notice to the insurance cairicr 2nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe: otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was require4 by Lender, shall
be applicd Lo restoration or repair of the Property, if the restorationor repairis cconomicaitToasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tieright Lo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a single payment ot in a scries
of progress payments as the work is compicted. Unless an agreementis made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorationor repair is not economically feasibic or Lender’s security would be lessened, (he insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceedsshall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. Il Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Scction 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceedsin an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage Ot the Property. Lender may use the insurance procecds either to repair or restore the Property or
to pay amovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupincy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withir 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conscnt shall not be unreasonably withheld, or unless extenuating
circumstances exist whick 2re beyond Borrower’s control.

7. Preservation, Main’cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowqr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in valuc duc to its condition, Unless it is
delermined pursuant to Section 5 that wezzair or restorationis not economically feasible, Borrower shall
promptly repair the Property if damaged to-avoid further deterioration or damage. If insurance or
condemnationproceeds arc paid in connection witii-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposcs. Lender may disbursc proceedsfor the repairsand restorationin a single payment or in a series of
progress payments as the work is completed. If the insurznec or condemnationproceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Earrower’s obligation for the completion of
stch repair or restoration.

Lender or its agent may make reasonable entries upon and ‘nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeatson the Property. Lender shall give
Borrower notice at the time of or prior Lo such an interior inspection sp=cilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Aoripg the Loan application
process, Borrower or any persons or catities acling at the dircction of Borrower or with Borrower’s
knowledge or consent gave materially falsc, misleading, or inaccurateinformatios or stetementsto Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representationsinclude, but are not limited to, representationsconcerning Borrower’s scedpancy of the
Property as Borrower’s principal residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insizament. [f
(a) Borrower fails to perform the covenants and agreementscontainedin this Security Instrument, (b) there
is a legal procceding that might significantly affcet Lender’s interest in the Property and/orrights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnationor forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orasscssing the value of the Property, and securing and/ orrepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Sccurity Instrument; (b) appecaring in court; and (c) paying reasonable
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attorneys’ fees to protectits interestin the Property and/orrights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windews, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the
lease. If ‘Soyrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrec: to the merger in writing,

10. Mo tgz.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiumsrequired to maintain the Mortgage Insurancein effect. If, for any reason,
the Mortgage Insuranie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchiinsurance and Borrower was required to make separately designated payments
toward the premiums ‘or' Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Bérrnwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pay to Lender the amountof the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescri€in_lieu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact tisal<he Loan is ultimately paid in full, and Lender shall not be
requiredto pay Borrower any interest or carnings o2 such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coveragd (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again tCcomes available, is obtained, and Lender requires
separatcly designated payments toward the premiumsfor Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boreower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norefundable loss reserve, until Lender’s
requirementfor Mortgage Insuranceends in accordancewith any wrilten agreementbetween Borrower and
Lender providing for such terminationor until terminationis requircdhy Applicable Law. Nothing in this
Scction 10 alflcets Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasesihe'Note) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is 0ot o party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tird¢ io time, and may
enletinto agreementswith other partics that share or modify their risk, or reduce losses, These agreements
arc on terms and conditions that are satislactory (o the mortgage insurer and the other pasty Lo parlies) to
these agreements. These agreementsmay require the mortgage insurer (o make payments usiag any source
of funds that the morlgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiuins),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other catity, or any affiliate of any of the loregoing, may reecive (directly or indirectly) amounts that
derive from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or rcducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurers risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@)—muu 16010) Page 8 of 15 Form 3014 1/01
MAMP LOAN 1ID: 0041671421

w . E e L T VP R T T |




0516517075 Page: 9 of 25

UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, .

I the Property is damaged, such Miscellancous Proceeds shall be applied to restorationor repair of
the Property, if the restoration or repair is cconomically fcasible and Lender’s security is not lessened.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s savisfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a scries of progress payments as the work is
completed. (inlzss an agrcementis made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Prozeeds. If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Misecllzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applicd in the order provided for in Section 2.

In the event of a total t<kisg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrower.

In the event of a partial taking,-dssiruction, or loss in value of the Property in which the (air market
value of the Property immediately beiodeihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securéd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be feduted by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total xmount of the sums secured immediately before the
partial laking, destruction, or loss in value diviacd by (b) the fair markel value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ¥aluz of the Property in which the fair markct
valuc of the Property immediately beforc the partial taking, ‘de'stzuction, or loss in valuc is less than the
amount of the sums secured immediately before the partial taking~dustruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancou: Procceds shall be applied to the sums
sceured by this Sceurity Instrument whether or not the sums are then a7,

If the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower that the
Opposing Party (as defincd in the next sentence)offers to make an award t6 set:le a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderis authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 1 the-Property or to the
sums secured by this Security Instrument, whether or nol then due. "Opposing Party" ‘mezns the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has a “gic of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra that, in
Lender’s judgment, could result in forfeiturc of the Property or other material impairment of_Eender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturc of the Froperty or other material
mpairment of Lender’s intercst in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim lor damages that arc attributableto the impairmentof Lender’s interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of Lhe time for
payment or modification of amortizationol the sums sceured by this Security Instrumentgranted by Lender

el
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to Borrower or any Successor in Interestof Borrower shall not operateto release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums secured by this Security Instrumentby reason of any demandmade by the original
Borrower or any Successors in Interest of Borrower. Any forbearanceby Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interestof Borrower or in amountsless than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower eovenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrowerwho
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Jastrumentonly to mortgage, grant and convey the co-signer’s interestin the Property under the
terms ¢i ths Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoromodationswith regard to the terms of this Security Instrument or the Note without the
co-signet’s corcent.

Subject to the.provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatious vader this Security Instromentin writing, and is approved by Lender, shall obtain
all of Borrower’s rights #n< bencfits under this Security Instrument, Borrower shall not be released from
Borrower’s obligations and lizbility under this Security Instrumentunless Lender agrees to such release in
writing. The covenants ana-2gricments of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successersand assigns of Lender.

14. Loan Charges. Lender imay charge Borrower fees for services performedin connection with
Borrower’s default, for the purpose ot p’otecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limit2d 1o, attorneys’ fecs, property inspection and valuation fees.
In regardto any other fees, the absence of exjiess authority in this Security Instrumentto charge a specitic
fee to Borrower shall not be construedas a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maxiniuri loan charges, and that law is finally interpretedso
that the interest or other loan charges collected or to bt ¢aliceted in connection with the Loan exceed the
permitted imits, then: (a) any such loan charge shall bedecuced by the amount necessary to reduce the
charge to the permittedlimit; and (b) any sums already collécied [rom Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose to-uiake this refund by reducing the principal
owcd under the Note or by making a direct payment to Borrovier. if .a refund reduces principal, the
reduction will be treated as a partial prepayment without any prcpavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiatceof, any such refund made by
direct payment to Borrower will constitute a waiver of any right of action bor/ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-this Sccurity Instrument
must be in writing. Any notice to Borrowerin conncctionwith this Security Instrum éntshall be deemedto
have been given to Borrower when mailed by first class mail or when actually delivereu to Borrower's
notice address if sent by other means. Nolice to any one Borrower shall constitute notice 20411 Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Projeriv. Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change ol address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any onc lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmedto have been given to Lender until actually
received by Lender. If any notice required by this Security Instrumentis also required under Applicable
{Jaw, the Applicable Law requircment will “satisly the corresponding requircment under this Security
nstrument.

. HO.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecmentby contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the {emininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation Lo
take any astion.

172w rower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Troperty” means any legal or beneficial interestin the Property, including, but not limited
to, those benefial intereststransferredin a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie jntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof (he Property or any Interestin the Property is sold or transferred(or if Borrower
is not a natural person and = beneficial interest in Borrower is sold or transferred)without Lender’s prior
wrilten consent, Lender may-s=quire immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secrred by this Sceurity Instrument. IT Borrower fails o pay
these sums prior to the expiration of this roriod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After. Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have eaforcementf (bis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might'speiy for the terminationof Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug-wader rhis Security Instrumentand the Nole
as if no accelerationhad occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including, buipottimited to, reasonableattorneys’
fees, property inspection and valuation fees, and other fees incurred for the/parpose of protecting Lender’s
interestin the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s mterest in the Property and ‘righ's under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sceurity {nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinslatementsums and expenses in one or more of the following forms, as selectédov. Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a lederal agency, insirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Security Insirament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or morc times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, (his Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Notc. If thereis a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

I”“‘"”’H,i_b;

@@-EAIIL) 10010) Page 11 uf 15 Form 3014 1/01
MARV LOAN ID: 0041671421



0516517075 Page: 12 of 25

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thercafterthe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferredto a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sccurity Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirementsol Section 15) of such alleged breach and afforded the
other pary hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicabic'f.aw provides a time period which must elapse before certain action can be taken, (hat time
period wil: ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o.curc given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuan ¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tnis‘section 20.

21. Hazardous Swistances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances dcfined as toxic ¢r Fazardoussubstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other lammable or (oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
{b) "Environmental Law” mcans federallawe and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protietion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a; defiued in Environmental Law; and (d) an "Environmental
Condition" mcans a condition that can cause, .contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us¢ Alisposal, storage, or releasc of any Hazardous
Substances, or threatento releasc any HazardousSubstances, #n or in the Property. Borrower shall not do,
nor allow anyone clse to de, anything affecting the Property-£4j thatis in violation of any Environmental
Law, (b) which crcatesan Environmental Condition, or (c) which, (lue tathe presence, use, or releascof a
Hazardous Substance, creates a condition that adversely affects the vaire of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pronerty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to no-mal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancesin consumer products).

Borrower shall promptly give Lender wriiten notice of (a) any investigation, cliim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the ¥'riperty and any
Hazardous Substance or Environmental Law of which Borrower has actnal knowlcdge) (b) any
Environmental Condition, including but not limited to, any spilling, Icaking, discharge, release Ortareat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of 4
Havardous Substance which adverscly affects the value of the Property. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affecting the Property is nceessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Jnilas.HiUW
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section i8 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloszre. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘re/uire immediate payment in full of all sums secured by this Security Instrument
without further’ dymand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to erllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriitea to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security lnstrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a [ce for
rcleasing this Security Instrument, but ¢anly if the fee is paid to a third party for services renderedand the
charging of the fee is permitted under Apvlicable Law.

24. Waiver of Homestead. In accordaszewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemplion laws.

25. Placement of Collateral Protection Insuranzes Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmipiwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowei’s collateral. This insurance may, but need
not, protcct Borrower's interests. The coverage that Lenaer purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in councetion with the collateral. Borrower
may later cancel any insurance purchased by Lendcr, but only after-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendei’s apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsyrance, including intercst
and any other charges Lender may tmpose in connection with the placement ol ihe insurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the tisurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be morc than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it,

Wilnesses:
{Seal)
HARRIS O -Borrower
(Seal)
-Borrower
% (Seal) (Seal)
dolrewer -Borrower
(Seal) (Scal)
-Borrower -Borrower
(Scal) ~ {Seal)
-Borrower -Borrower
@D-GAUL) 10010) Page 14 of 15 Form 3014 1/01
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STATE OF I lNOlS COO‘L County ss:
L , a Notary Public in and for said county and
state do hcreby cc

personally known to me to be the same person(s) whose names}subscribed to the foregoing instrument,
appearer‘,bethis day in person, and acknowledged thaf h she/ theyigned and delivered the said

instruzaext 2% her /their free and voluntary act, for the uses™#hd purposeg therein set forth
Givea vasler my hand and official seal, this ,g day of ﬂ/’&[{

My Commission Expiice; 6’) 4 2- 07

Notary Public

=
OFFICIALGEA!,
CHRISTINA GA ARG
NOTARY PUBLIC - STATE OF ILLINOIS
Kiv COMMISHION EXPIRESOTILIRT
-
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Legal Description: LOT FIFTEEN (15) IN BLOCK SEVENTY-NINE (79) IN CORNELL, BEING A SUBDIVISION OF THE WEST
HALF OF SECTION TWENTY-SIX (26), THE SOUTHEAST QUARTER OF SECTION TWENTY-SIX (26) WITH THE EXCEPTION
OF THE EAST HALF OF THE NORTHEAST QUARTER OF SAID SOUTHEAST QUARTER OF THE NORTH HALF OF THE
NORTHWEST QUARTER, OF THE SOUTH HALF OF THE NORTHWEST QUARTER, WEST OF THE ILLINOIS CENTRAL
RAILROAD AND THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION THIRTY-FIVE (35), ALL IN
TOWNSHIP THIRTY-EIGHT (38) NORTH, RANGE FOURTEEN (14) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

Permanent Index #'s: 20-26-323-014-0000 Vol. 0265

Property Address: 7705 South Greenwood, Chicago, Illinois 60619

N
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RETURN RECORDED DOC TO:
Finance America, LLC
P.0. Box 16637

Irvine, Ca 92623-56637

MIN 100052300416714219

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

TH?s 2 DJUSTABLERATERIDERIs made this 18th dayof MAY , 2005 , and
is incorporatedinto and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure DeDt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sceure Borrowa!’s Note to
Finance Americe, . LLC

(the “Lender") of the sam=<ate and covering the property describedin the Security Instrumentand located
at:

7705 S GREENUOOLI', CHICAGO, IL 60619
{Property Address|

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTYLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agrecmentsmade in the Security
Instrument, Borrower and Lender [urther covenant and agree sedollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interestrateof 7. 230 %. The Note provides lor
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interestrate I will pay may change on the first day of JUNE 01, 2007 cand on that
day cvery sixth month therealfter. Each date on which my interest rate could change is calisda "Change
Date.”

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM INSTRUMENT

L
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(B) The Index

Beginning with the first Change Date, my intercstrate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominateddeposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
businessay of the month immediately preceding the month in which the Change Date ocenrs is called the
“Current Index."

If the Indix 's no longer available, the Nole Holder will choosc a new index that is based upon
comparable inforniation. The Note Holder will give me notice of this choice.

(C) Calculation of € Langes

Before cach Change Fraie, the Note Holder will calculatc my new inlerest rate by adding
FIVE AND NO/100 percentage points ( 5.000 %) to the
CurrentIndex. The Note Holder wild then round the result of this addition to the nearest one-eighth of one
percentagepoint (0.125%). Subject to fa¢ limits statedin Section 4(D) below, this rounded amountwill be
my new intercst rale until the next Changs Date.

The Note Holder will then determinethe aprount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ¢we 2t the Change Date in [ull on the maturity date at my
new inlercest rate in substantially equal payments. TheZesult of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate I am required Lo pay at the first Chinge Date will not be greater than
10.230 % or less than 7.230 %. Thereatter, my mterest rate will never be
increasedor decreasedon any single Change Date by more than one percenagenoint (1%) from the rate of
interest [ have been paying for the preceding six months. My interest rate will never be greater than
13.230 . My interest rate will never be lowsr
than the initial interest rate stated in Paragraph A of his-Rider.
(E) Effective Date of Changes
My new inicrest rate will become cifective on each Change Date. T will pay the ameunt of my new
monthly payment beginning on the first monthly payment datc after the Change Date until t'ig;amount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holderwill deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the cffective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a personwho will answer any
questiond may have regarding the notice.

B. TRANSF:R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 18 of the Security Instrument is amended to read as follows:

Transfer ¢f tie Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interestin the Property, including,
but naot fimited to, thos¢ beneficial interests transferredin a bond for deed, contract for deed,
installment sales contract ot escrow agreement, the intent of which 1s the transfer of title by
Borrower at a future date to ¢ pur:hascr.

Il all or any part of the Propcriy or any Interestin the Property is sold or transferred(or if
a Borrower is not a natural persoir 2ad a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consenf; Lender may require immediate payment in full of all
sums secured by this Securily Instrument. Howeyer, this option shall not be exercised by Lender
if such excrcise is prohibited by Applicable Taw. Lender also shall not excrcise this option if:
(a) Borrower causes to be submitted to Lender.iniermation required by Lender to evaluate the
intended (ransferee as if a new loan were bewg riade to the transteree; and (b) Lender
reasonably determines that Lender’s security will not Bie/impaired by the loan assumption and
that the risk of a breachof any covenant or agreementin thic-Security Instrumentis acceptableto
Lender,

To the extent permitted by Applicable Law, Lender may sharge a reasonable fee as a
condition to Lender’s consent 1o the loan assumption. Lender may aiso.require Lhe transferceto
sign an assumption agreement that is acceptable to Lender and that‘obligates the transferee to
keep all the promises and agreements made in the Note and in this Sceurity Instrument.
Borrower will continue to be obligated under the Note and this Secuniy Ingtrument unless
Lender releases Borrower in writing.

Il Lender excreises the option to require immediate payment in full, Lendzr shall give
Borrower notice of acceleration. The notice shall provide a period of not Jess than 30 4z2ys from
the date the notice is given in accordance with Section 15 within which Borrower mustpay)all
sums secured by this Securily Instrument. f Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remediespermittedby this Sceurity Instrument
without further notice or demand on Borrowcr,

Initials: H:L
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Y

: (Scal) (Scal)
HARRI> AORANGE -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Cveal) {Scal)
-Borrowst -Borrower
(Seal) {Seal)
-Borrower -Borrower
@%msn (0008) Page 4 of 4 £urm 3192 1/01
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Return To:

Finance America, LLC
P.0O. Box 16637
Irvine, Ca 92623-6637

MIN 100052300416714219

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 18th dayof MAY , 2005 ,
and is ip<Orjoratedinto and shall be deemedto amend and supplement the Mortgage, Deed of Trust, or
Security Depd{the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrotver s Note to
Finance Ameiica, LLC

(the
“Lender") of the sam¢ dzc and covering the Property described in the Securily Instrumentand located at:

7705 S CREENWOOD, CHICAGO, IL 60619
[Property Address]

1.4 FAMILY COVENANTS. “inaddition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coyenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT i THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. the following items now or herealler attached to the
Property to the extent they are fixtures are added Lo the Property description, and shall also constitute the
Property covered by the Security Instrument: building saterials, appliances and goods of every nature
whatsoover now or hercafter located in, on, or used, or “ninded to be used in connection with the
Property, including, but not limited to, those for the purpeses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, firc prevention and Cxtinguishing apparatus, sceurity and
access control apparatus, plumbing, bath tubs, water heaters, wate: closets, sinks, Tanges, stoves,
refrigerators, dishwashers, disposals, washets, dryers, awnings, storn vandows, slorm doors, screens,
blinds, shades, curtains and curtainrods, attachcdmirrors, cabinets, paneliag <nd attachedfloor coverings,
all of which, including reptacementsand additions thereto, shall be deemedtc be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument(or the leasehold estateil the Security Instrumentis on a lea(chold) arc referred to
in this 1-4 Family Rider and the Sccurity Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: 0!
Page 1 0f 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any
governmental body applicable to the Property.

C. SUBQRDINATE LIENS. Except as permittedby federal law, Borrower shall not allow any lien
inferior to th& Szcurity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSE INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whidr-{usurance is requircd by Section 3.

E. "BORROWER’S RIGH% TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANOY. Unless Lender and Borrower otherwise agree in writing,
Scction 6 concerning Borrower’s occupaucy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcn Lawder's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to mmedify, extend or (erminatethe existing leascs and to
cxcetite new leases, in Lender’s sole discretion. As used in this paragraphG, the word "leasc” shall mean
"sublcasc” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFivi'R; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers o Leader all the rents and revenues
("Rents”) of the Property, regardless of o whom the Rents of the(Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that cack tenant of the Property shall
pay the Rentsto Lender or Lender’s agents. However, Borrower shall receive the Rents until: (1) Lender
has given Borrower notice of default pursuantto Section 22 of the Security Instrueient, and (i) Lender has
given notice to the tenant(s)that the Rents arc to be paid to Lender or Lender’s agert. This assignment of
Rents constitules an absolute assignment and not an assignment for additional sccurity ouly

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall-be held by
Borrower as trustee for the benelit of Lender only, (o be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

|nitia|s:M
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenancecosts, insurance premiums, taxes, asscssments and
other charges.on the Property, and then (o the sums secured by the Security Instrument; (v) Lender,
Lender’s agerits br any judicially appointedreceiver shall be liable to account for only those Rents actually
received; and (1) V.ender shall be entitled to have a receiver appointed to lake possession of and manage
the Property and coiloct the Rents and profits derived from the Property without any showing as (o the
inadequacy of the Prope:ty as sccurity.

If the Rents of the P operty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting ic)Rents any [unds expended by Lender for such purposes shall become
indchtedness of Borrower to Lexnder securcd by the Security Instrument pursuant to Section 9.

Borrower representsand warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not peziGrm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judiasily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before o1 aficr giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoiniadreceiver, may do so at any time when a delault occurs.
Any application of Rents shall not cure or waive anvAdsfault or invalidate any other right or remedy of
Lender. This assignment of Rentsof the Property shall izrin‘natewhen all the sums sccured by the Security
Instrument are paid in [ull.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in

which Lenderhas an interest shall be a breach under the Security Insizuricntand Lender may invoke any of
the remedies permitted by the Sceurity Instrument.

Initials: H, 0[
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
1-4 Family Rider.

2?/'&'\1« Omwk" (Seal) (Seal)

HARRIS (ORANGE -Borrower -Borrower

) (Seal) (Scal)

-Borrower -Borrower

(Sea?) (Seal)

-Borrowar -Borrower

(Scal) A (Seal)

-Borrower -Borrower
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RECORDING REQUESTED BY:

Finance America, LLC
PO Box 16637
Irving, CA 92623-6637

SPACE ABOVE THIS LINE FOR RECORDING DATA
MIN #100052300416714219

PREPAYMENT RIDER

DATE: 05/18/05

FOR VALUE RECTIVED, the undersigned ("Borrower") agree(s) that the following provisions shall be
incorporated into tha. ¢ertain Mortgage, Deed of Trust, or Security Deed of even date herewith (the
"Sceurity Instrument”) execrted by Borrower in favor of

Finance Americey ALC (the "Lender"), and
also into that certain promissory nate {the "Note") of even date herewith exccuted by Borrower in favor of
Lender. Ta the extent that the provisions of this PrepaymentRider are inconsistent with the provisions of
the Security Instrument and/orthe Not< ~the provisions of this Prepayment Rider shall prevail over and
shall supersede any such inconsistent prowisions of the Security Instrument and /Jor the Note,

Section _5 ol the Note is amended to read in its (ntizety as follows:
" 5> BORROWER’'S PREPAYMENTS BEFORE TtIEY-ARE DUE

I have the right to make payments of principal at any Guic before they are due, together with
accrued interest, When I make a prepayment, T will (¢ll the Note Flolderin writing that I am doing so. If I
make a partial prepayment, there will be no changes in the due datear in the amount of my monthly
payment uniess the Note Holder agrees in writing to those changes. If witlun” TWO years from the
date of exccution of the Mortgage (as defined above) 1 make a full prepayme ntor partial prepayment(s), I
will al the same time pay 1o the Note Holdera prepayment charge. The prepayirentcharge will be equal to
three pereent (3%) of the unpaid principal balance if prepaid during the first year; tv/o pircent (2%) of the
unpaid principal balance if prepaid during the second year; one pereent (1%) of tie unpaid principal
balance if prepaid during the third year.

IN WITNESS WHEREOQF, the Borrower has exceuted this Prepayment Rider on the /M c‘&/ Y day of

,200 8.
Vo,
S/ ey —
Borrower HARRTS (ANGE Borrower
Borrower Borrower

ILLINOIS

FIRST MORTGAGE




