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Words used in multiple sections of this documeit-ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regariny, the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcg™  MAY 18, 2005 .
together with all Riders to this document.

(B) "Borrower" is

HARRIS ORANGE, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINCIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

@D -6A(lL) goro)
()

T bl L

VMP MDATGAGE FORMS - (BO0)521.7291
MAACY - SECOND MORTGAGE

T

10aN ID: 0041671379




18,2005 84

0516517076 Page: 2 of 23

" UNOFEICIAL COPY

(D) “ender"is  Finance America, LLC

Lenderisa Limited Lizbility Company

organized and existing under the laws of DELAWARE

Lender’s address 13 14802 Aston Street, Irvine, CA 92606

(E) "Note" means the promissory note signed by Borrower and dated MaY 18, 2005

The Note states that Borrower owes Lender

THIRTY-SEVEN THOUSAND AND NO/ 100 Dollars
(U.S.§ 37,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymerit axd to pay the debt in full not Jater than JUNE 01, 2020

(F) "Prope:iy" means the property that is described below under the heading "Transfer of Rights in the
Property.” .
(G) "Loan" meap, the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Not=, «nd all sums due under this Security [nstument, plue interest, .
(H) "Riders" means al' iders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be execuled by Borrower [check box as applicable]:

N0, 2266 P 12/58

[ Adjustable Rate Rider (L] Condominium Rider [ Second Home Rider
[__| Balloon Rider {1 Planned Unit Development Rider KX] 1-4 Family Rider
[ ] VA Rider [ Fiweckly Payment Rider kxJ other(s) [specify] Legal Description

XX Subordinate Lien Ridex

X% Request for Notice of Defaalt
() "Applicable Law" meens all controling applicable federal, state and lfocal statutes, regulations,
ordinances and administrative rules and orders ((nat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(7) "Community Association Dues, Fees, and Assiseients” means all dues, fees, assessments and other
charges thar are imposed on Borrower or the Prope.ty ty a condominivm asseciation, homeowners
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of fir:ds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrurent, computer, or magaetic tape so as to order, instruct, or xuthorize financial institution 0 debit
or credit an account. Such term includes, but is not limited to, poin.-ti-rale rransfers, automated teller
machine transactions, transfers initiated by telephome, wire transfers, znd antomated clearinghouse

transfers.
(L) "Escrow Ttems" means those jterns that are described i Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Sertion 5) for: (1)
damage 10, or destruction of, the Property; (if) condemnation or other taking of all ¢« zuyv part of the
Property; (iii) conveyance in lieu of condemnation; or (i) misrepresentations of, or omis¢1ons 48 to, the
value and/or condition of the Property.

N I'joMortgage Tnsvrance” mesns insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and regtrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Iritinis! t ! 40,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrowet’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Jnstrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and

t0 the successors and assigns of MERS, the following described property located in the
COUNTY [Typc of Recording Jurisdicrion]
of COOK (Name of Recording Jurisdiction]:

LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Numbei:  20-26-323-014-0 which currently has the address of
7705 S GREENWOOD [Strect]
CHICAGO Ciry] Illinois 60619 [Zip Code]

("Property Address"): 7705 S GREENWOOD, GHICAGO, YL 60619

TOGETHER WITH all the improvements now or hereafier erect:t.on the property, and all
easemens, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shail also be covered by this Securty Instrument. All of the foregng is referred to in this
Security Instrument as the *Property.” Borrower understands and agrees that MER' holds only legal ttle
to the interests granted by Borrower in this Security Instrament, but, if necessary 1 voruply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 20 exercise any
or all of those inferests, including, but not limited to, the right 1o foreclose and sell the £roperty; and to
take any action required of Lender including, but not limited to, releasing and canceling Tais’ Security
Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limjted variations by jurisdicticn to constitute a uniform security instrument covering real
property.

d UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ytems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

@D'GA{M 10010) Page 3 of 16 Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender uopaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, &s
selected by Lender: (a) cash; (b) money order; () cenified check, bank check, treasurer’s check or
cashier's check, provided any such check ie drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entiry; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locarion designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may feturn any payment or partial payment if the payment or partial payments are insufficient to
bring the-Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currens, widout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments-in *he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ii-sart: Periodic Payment is applied as of irs scheduled due date, then Lender need not pay
interest on urappsisd funds. Lender may hold such unapplied funds wotil Borrower makes payment to bring
the Loan current. ¥ Posrawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitrie against Lender shall relieve Borrower from making paymenrs due under
the Note and this Security Instiumer: or performing the covenaots and agreements secured by this Security
Instrument.

2. Application of Payments ¢t Vroceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender sbal be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otber amounts due under this Security Instrament, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes 2
sufficient agount to pay any late charge due, the payment nay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, V.zader may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to th< extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is avplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chacges dde Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeis to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per'odic Payments,

3, Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic rzyments are due
under the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security \zstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<)
premiums for any and all inswrance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Comnmmnity
Associarion Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall propptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower’s obligation 1o pay the Punds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Punds for any or all Escrow Jiems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow ltems for which payrment of Funds has been waived by Lender and, if Lender requires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and sgreement contained in this Security Instrament, as the phrase “covenant and agreement’
is ueed in Section 9. If Borrower is obligated to pay Escrow lrems direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its xights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, ad in
such amonunts, that are then required under this Section 3.

Léader may, at any time, collect snd hold Funds in an amount (a) sufficient to permir Lender to apply
the Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require undar RBSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble esdmues of expenditures of future Bscrow Itetns or otherwise in accordance with Applicable
Law.

The Funds shall Ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or eniity (including Lender, if Lender is ap institution whose deposits are so insured) or in
arty Rederal Home Loan Baitk [.<ader shail spply the Punds to pay the Bscrow [tems no later than the time
specified under RESPA. Lender shai! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ‘erifving the Escrow ftems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lanésr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to berui? on the Punds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrywer and Lender can agree in writing, however, that interest
shall be paid on the Punds, Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as xéquired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accordancswith RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escrow as #:fined under RESPA, Lender shall
notify Boxrower as reqnired by RESPA, and Borrower shall pay to Leidor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morzal¥ payments.

Upon payment in full of all sums secured by this Security Instrument, Lender ghall promptly refund
to Borrower any Funds held by Leader. ,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, (ines, and impositions
attributable to the Property which can attain priority over thia Security Instrurent, leasclid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnesss, if any. To
the extent that these items are Escrow Ietns, Borrower shall pay them in the manner provides iz Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Instrizent unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Botrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay 4 one-time charge for a real estate tax venification and/or
reporting service used by Leader in connection with this Loac.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchiding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan . The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrowet's choice, which right shall not be exercised unreasonably. Lender may
require Batrower to pay, in comnection with this Loan, either: (2) a one-time charge for flood zone
determination, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certification-éncvices and subsequent charges each time remappings or similar changes occur which
reasonably might atfsct such determination or certification, Borrower shail also be responsible for the
payment of any fees imposed by the Federal Emetgency Management Agency in connection with the
review of any flood zoue determination resulting from an objection by Borrower.

If Borrower fails to meiutsin any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under ro obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
got protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thar Borrower could have obtained. Ay anounts disbursed by Lender under this Section 5 shall
ecome additional debt of Botrower secured by thi Sgaurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewais of such policies shall be subject to Lender’s
right to disapprove such policies, shall iaclude a standard mortoage, clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tie riglit to hoid the policies and renewal
certificates. If Lender requires, Borower shall promptly give 10 Lendrr 211 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covérage, nut r{gerwise required by Lender,
for damage w, or destruction of, the Property, such policy shall include a standard morigage clauge and
shall name Lender as mortgagee and/or 2s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier #1d Lender. Lender
may make proof of loss if not made promptly by Borrower., Unless Lender and Bortowar stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required %v-I ender, shall
be applied 1o restoration or repair of the Property, if the restoration or Tepair is economicaily ‘easible and
Lender’s security is not lesseted. During such repair and restoration period, Lender shall have the right to
hold such Instrance proceeds until Lender has had an oppormunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that guch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on $uch insurance proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall niot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is not economically feasible or Lendex’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds sliall be applied in the order provided for in
Section 2.

{f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and telared matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance caxrier hias offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property undet
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomrower’s rights to eny insurance
proceeds in an amonnt not to exceed the amounts unpaid uader the Note or this Security Instrument, and
(b) any other of Borrower’s Iights (other than the right w any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage.of the Property, Lender may use the insurance proceeds either to repair or restore the Propetty or
{0 pay ameunts unpaid under the Note or this Secutity Instrument, whether or not then due.

6. Octumency, Borrower shall ocoupy, establish, and use the Property as Borrower’s principal
residence wirkin 40 days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower’z principal residence for at feast one year afier the date of occupancy, unless Lender
otherwise agrees in wiafing, which consent shall not be unreasopably withheld, or unless extenuating
cireamstances exist whica are beyond Borrower's control.

7, Preservation, Maintearace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deie.joratg or decreasing in value due to its condition. Unless it is
deterrined pursuant o Section 5 that 1epsiror Testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection Wit damage o, or the taking of, the Property, Borrower
shall be responsible for repairing ot restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs apd restoration in a single payment of in a series of
progress payments as the work is completed. If the inswrancz or condermation proceeds are pot sufficient
o Tepair or restore the Property, Borrower is not relieved T,orrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspcetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the iraprovemenss oy the Propesty. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifymy such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default it, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information r stitements to Lender
(or failed to provide Lender with material information) in connection with s Loan, Material
representations include, but are not limited to, representations concerning Borfower’s 0%cnDancy of the
Property as Bomower's principal residence.

17/58

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If .

(2) Borrower fails to perform the covenants and agreemeats contained in this Securiry Instrument, (b) there
is a legal proceeding that might significantly affect Leader’s interest in the Property and/or rights under
this Security Instrument (suck as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Bortower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Ins[{umeut,‘inlcluding
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace ot board up d_oors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilides t{lmed
on or off, Although Lender may take action under this Section 9, Lender does not have to do $0 and is not
ander any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. B
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounte shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
F .

P ymia%a tﬂ'iq Security Instrurment is on a leasehold, Borrower shall comply with all the provisions of the

lease. it Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unfess

Lender agrees-to the merger in writing.

10. Mirt 22 ze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali 2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage InsLrauc? coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sp.o, insuruce and Borrower was required to make separately designated payments
toward the premiums frMortgage Insursnce, Borower shall pay the premiums required to obtain
coverage substantially equivaicnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Buirmwer of the Mortgage Insurance previously ip effect, from an alternate
montgage insurer selected by Lerder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coptinue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrvs i4 liew of Morigage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact thar te Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or earninss on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tnsurance coveraga-(in-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again heoomes available, is obtained, and Lender reguires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as & condition of making the Loan and Borrows: was required to make separately designated
paymets toward the premiums for Mortgage Insurance, Loyrower shall pay the premiurms required to
maintain Mortgage Insurance in effect, or to provide a non-refurdable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any viritter agreement between Borrower and
Lender providing for such termination or until termination is required +¥Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided.in the Note.

Mortgape Insurance reimburses Lender (or anmy entily that purchases-i'se Mote) for certain losses it
an incur if Borrower does not tepay the Loan as agreed. Borrower is not‘a party to the Mortgage

surance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inta agreements with other parties that share or modify their risk, or reduce losses ~Lcse agreements
are o terms and conditions that are satisfactory to the mortgage insurer and the other pasty for parties) to
these agresments. These agreements may require the mortgage insurer to make payments uing 2ny source
of funds that the mortgage insurer may have available (which may include funds obtained from ortgage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, a0y reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's sisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for & share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Purther:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@@-sAuL) ©010) Page 6 of 15 Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protechion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation oi: the
Mortgage Insurance, to have the Mortgage Insurance terminated automa.tically, and/or to receive
refund of any Mortgage Insurance premims that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until LeviGer has had an oppormunity to inspect such Property to ensuge the work has been completed to
Lendet’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and zcstoration in a single disbursement or in a series of progress payments as the work is
completed. Usiess an agreement is made in writing or Applicable Law requires mterest to be peid on such
Miscellaneous Prozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procse’z. If the restoration or repair is not economically feasible or Lender’s seeurity would
be lessened, the Miseelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then dne,-with the excess, if any, paid io Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide/. Tor in Section 2.

In the event of a total &ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the gms secured by this Security Inscrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, des.ruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuie’ oy this Securiry Instrument immmediately before the partial
taking, destruction, or logs in valve, unless Befower and Lender otherwise agres in writing, the sums
sccured by this Security lustrument shall be rednoed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the toral 2.ount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
impediately before the pattial taking, destruction, or loss in vaiue, Any balance shall be paid to Botrower.

In the event of a partial taling, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, uestri=tion, or loss in value is less than the
amount of the sums secured immediately before the partial takit g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pirzseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus

If the Property is abandoned by Borrower, or if, after motice by i.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {0 satle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ig ziven, Lender is authotized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by tris Security Instrument, whether or not then due, "Opposing Party”™ weun® the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has afizot of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bsgva thai, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or tights under this Security Instrument. Borrower can cure such a default and, if
agceleration has occurred, reinstae a3 provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that sre attributable to the impairment of Lendet's interest in the Property
are hereby agsigned and shall be paid to Lender.

All Miscellaneous Pro that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
paymment or modification of amortization of the sums secured by this Security Instrament granted by Lender

Infilpls: I ’ ; ( 2!
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to Borrower ot any Suceessor in Interest of Borrowet shall not operate to release the liability of Borrower
or any Successors in Imerest of Borrower. Lender shall nof be required 1o commence procecdings agaimst
any Successor in Interest of Borrower or to refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includiog, without limitation, Lender’s acceprance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and ability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execure the Note (a "co-signer"): (a) is co-signing this
Security” lLstrument only to mottgage, grant and convey the co-signer’s interest in the Property under the
terms of iiis Security Instrument; (b) is not personally obligated to pay the sums secured by thie Security
Tnstrumeric; zad (c) agrees that Lender and any other Botrower can agree to extend, modify, forbear or
make any ausorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consia’,

Subject to e provisions of Section 18, any Successor in Interest of Borrower who asstumes
Bomower's obligations wader this Security [nstrument in writing, and is approved by Lender, shall obrain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borcower's obligations and i1apility under this Security Instrument unless Leader agrees to such release in
writing. The covenants and pgreements of this Security Instroment shall bind (except as provided in
Section 20) and benefit the succesrors and assigns of Lender.

14, Loan Charges. Lender inay charge Borrower fees for services performed in commection with
Borrower's default, for the purpose o protecting Lender's interest n the Property and rights under this
Security Instrumeat, including, but not xizyrad to, attorneys' fees, property inspection and veluation. fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shal} not be construed as a probibitiva on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security inariment of by Applicable Law, -

If the Loan is subject to a law which sets maxiiguri loan charges, and thar law is finally interpreted so
that the interest or other loan charges collected or to v- rslected in connection with the Loan exceed the
permitted lints, theo: (g) any such loan charge shall be zeZured by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collects3-from Borrower which exceeded permitted
Jimits will be refunded to Borrower. Lender may choose to mak< this refund by reducing the principal
owed uader the Note or by making a direct payment to Borrower, if a refund reduces principal, the
reduction will be treated a5 a partial prepayment without amy piepeynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepince of any such refund made by
direct payment to Borrower will constitute a waiver of any ripht of action Dorrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in comnection With this Cecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurvent ghall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd to Borrowet’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice o w'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shsil promptly
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower’s
change of address, then Borrower shall oaly report & change of address through thar specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein umless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acually
received by Lender. If any notice required by this Security Insorument is also required under Applicable
;a‘:', the Applicable Law requirement will satisfy the corresponding requitement under this Security

strument.
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16. Governing Law; Severability; Rules of Construetion, This Secunty Instroment shall be
poverned by federal law and the law of the jurisdiction in which the Property i locared. All rights and
obligations contained in this Security Instrument ate subject o amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect withoyt the conflicting provision. _

As used in this Secority Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the gmgular shall mean and
include the plursl and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any uction. )

17. ®orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
(0, those benziiciyl-interests transferred in & bond for deed, contract for deed, installment sales confract or
escrow agreement, 1e intent of which is the transfer of tifle by Borrower at a future date to a purchaser.

If all or any part S the Property or any Interest in the Property is sold or transfetred (or if Borrower
is pot a natural person 7nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender muy require immediate payment in full of all sums secured by this Security
[nstrument, However, this uption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Tender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days.from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deraan! on Bortower.

19. Borrower’s Right to Reinstate After soceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen:of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tue Peoperty pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? srécify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secisity Instrument, Those conditions are that
Borrower: (2) pays Lender all sums which then would be due undei this Securiry Instroment and the Note
as if 1o acceleration had occurred; (b) cures any default of any oti:et crvenants or agresments, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but iov limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for {h< piepose of protecting Lender’s
interest in the Property and rights uader this Security Instrurnent; and (d) ta €s such action as Lender may
reasonably require to assure that Lender’s interest in the Propery and rogars under this Security
Instrument, and Borrower’s obligation to pay the sums secuted by this Security logrzument, shall continue
unchanged unless a3 otherwise provided under Applicable Law. Lender may require thet Borrower pay
such Feinstatement sums and expenses in one or more of the following forms, as selesierd by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s ches, provided amy
such check is drawn upon an institution whose deposits are insured by a federal agency, mstv ~entality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to feinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrumenr) can be sold one or mote times without prior notice 10
Borrower, A sale might result in a change in the emity (known as the "Loan Servicer") that collects
Periodic Pagments due under the Note and this Security Instrument and perforros other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Botrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remsin with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (a5 gither an
individusl litigant or the member of a class) that ariges from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, usntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiretnents of Section 15) of such alleged breach and afforded the
other rérty hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable ‘Caw provides a time period which must elapse before certain action can be taken, that time
period will (he’ dsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to'curz. given 0 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-to-Jection 18 shall be deemed to satisfy the notice and oppormunity to take corrective
action provisions of this Section 20.

21. Hazardous Substznces. As used in this Section 21: (a) "Hazardous Substances are those
cubstances defined as toxi¢ i hazardous substances, poliotants, or wastes by Environmental Law and the
following substances: gasoline, kirosine, other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, maiedisls containing asbestos or formaldehyde, and radioactive materials;
(b) "Bavironmental Law" means federal Jaws #ad laws of the jurisdiction where the Property is located that

" relate (o health, safety or environmental piviection; (c) "Eavironmental Cleanup” includes any response
action, remedial action, or removal action, as ¢efinzd in Eavironmental Law; and (d) an "Environmental
Condition” means & condition that can cause, ¢vmitibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall tiot cause or permit the presence, use, Jieposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, €0.01 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) tat s in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot () which, &e to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affests the vehic af the Property. The preceding
two sentences shall not apply to the presence, use, Or Siorage on the Pisperty of small quantities of
Hazardous Substances that are gemerally recoguized to be appropriate to normial residential uses and to
maintenance of the Property (inctuding, but not limited to, hazardous substances in ronsjumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, cleiin; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the P:onerty and any
Hazardous Substance or Envirommental Law of which Borrower has actaal kuowisdgs, (b) any
Fnvironmental Condition, including but not limited to, any spilling, leaking, discharge, releas-or threat of
release of any Hazardous Substance, and (c) any condition caused by the preseace, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke all necessary
remetial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agree as follows:

27, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secuxity Tostrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (3)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sake of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forechasare, IF the default is not cured on or hefore the date specified in the notice, Lender at its
option may reruire immediate payment in full of all sums secured by this Security Instrument
without furter Jernand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v wollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriced to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paym.nt-of all sums secured by this Security Instrumeat, Lender shall release this
Security Instrument. Borrowes sholl.vay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee i3 permitted under Arplicable Law.

24. Waiver of Homestead. In accoréaice with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homzstexd exemption laws.

25. Placement of Collateral Protection Insurar.ce, Unless Borrower provides Lender with evidence
of the insuratice coverage required by Borrower's agresmen! with Lender, Lender tay purchase insurance
at Borrower’s expense to protect Lender’s inferests in Borrowei’s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lepder purchases may mot pay any claim that
Barrower makes ot any claim that is made against Borrower in coptierton with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after-providing Lender with evidence that
Borrower has obrained insurance as required by Botrower's and Lender’s apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of vu¢t rsurance, including interest
and any other charges Lender moay impose in connection with the placement cf the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the ins'ranse may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be-zuri® than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
1 )
M%@ (Seal)
HARRIS ORANGE 7 Borrower
¢ _ (Sea))
-Borrower
_ . (Seal) (Seal)
-Brrrawer Borrower
(Seal) _ (Seal)
-Borrower ~Bormower
(Seal) ) (Seal)
-Borrowér . -Borrower
@D, EAILL) oot Page 14.0f 15 Form 3014 1/01
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STATE OF ILLINOIS ; Comty ss:
I , 8 Notary Public in and for said county and

state d:;v hereby certify that
tamg DewAl

personally known to me to be the same person(s) whose name cribed to the foregoing instrument,
appeares befor day in person, and acknowledged th signed and delivered the said
instraess as fis/ef/thelr free and voluntary act, for the uses and purposes therein set forth.

Given vnder my hand and official seal, this ,K day of M m/

My Commission Exrh\zem- 28 (7—)

- N
e L A%\
OFFICiAL SEAL

CHRISTI GARCIA ;
NOTARY FURLIC - STATE OF LLINOIS
s COMMSSION £XPIPES.OT/2307
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LegaFi Description: LOT FIFTEEN (15) IN BLOCK SEVENTY-NINE (79) IN CORNELL, BEING A SUBDIVISION OF THE WEST
HALF OF SECTION TWENTY-SIX (26), THE SOUTHEAST QUARTER OF SECTION TWENTY-SIX (26) WITH THE EXCEPTION
OF THE EAST HALF OF THE NORTHEAST QUARTER OF SAID SOUTHEAST QUARTER OF THE NORTH HALF OF THE
NORTHWEST QUARTER, OF THE SOUTH HALF OF THE NORTHWEST QUARTER, WEST OF THE ILLINOIS CENTRAL
RAILROAD AND THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION THIRTY-FIVE (35), ALL IN
TOWNSHIP THIRTY-EIGHT (38) NORTH, RANGE FOURTEEN (14) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Permianent Index #'s: 20-26-323-014-0000 Vol. 0265

Property Address: 7705 South Greenwood, Chicago, Illinois 60619
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Return To:

Finance America, LLC
P.0. Box 16637
lrvine, Ca 92623-6637

MIN 100052300416715794

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of MAY , 2005 .
and is.Jicorporated into and shall be deemed o amend and aupplement the Mortgage, Deed of Trust, or
Security Déed (the "Security Instrument”) of the same date given by the undersigned (the "Botrower”) to
secure Borraw.r’s Note 10
Finance Auarisa, LLC

(the
"Lender") of the same dzie and covering the Property described in the Security Instrument and located at:

7705 S| GLFEZNWOOD, CHICAGO, 1L 60619
[Property Address]

1-4 FAMILY COVENANTS. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthet oo vsiant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC.T 10 THE SECURITY INSTRUMENT. In addirion to
the Property described in the Security Instrumen:, thz following jtems now or hereafter attached to the
Propeérty to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building «aarzrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or(n‘ended to be used in commection with the
Property, including, but not limfred to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extiuguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, watcr closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, waghers, dryers, awnings, storm “wipdows, storm doors, Screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and! attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to b and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasencia® are referred to
in this 1-4 Pamily Rider and the Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannfe Mae/Freddle Mac UNIFORM INSTRUMENT  Inltials: |7 /{/ ¢
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make
a change in the uge of the Property or its zoning classification, unless Lender has agreed jn writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of amy
governmental body applicable to the Property.

C. SUSORDINATE LIENS, Except as permited by federal law, Borrower shall not allow any lien
inferior 1o (he' Security Instrument to be perfected against the Property without Lender’s prior written

permission.

D. RENT LOSS {SURANCE, Borrower sball maintain insurance against rent logs in addition 10
the other hazards for which insurance is required by Section 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED, Section 19 is delered.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concering Borrower’s occupalcy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upor Leider’s request after default, Borrower shall assign to
Lender all Jeases of the Property and all security Jspusits made in connection with leases of the Property.

. Upon the assignment, Lender shall have the right to odify, extend or terminate the existing leases and (o

execute new lesses, in Lender's sole discretion. As used.in *his paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument i3 on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RE "EIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers te Lender all the rents and revenues
("Rents”) of the Property, tegardless of to whom the Rents of the Pruverty are payable. Botrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that ¢ash iepant of the Property ghall
pay the Rents to Lender or Lender's agents. Howeyer, Borrower shall receive: \he Rents until: (i) Lender
has given Borrower notice of default pursant to Section 22 of the Security Instram:at, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s ageas. Time= assignment of
Rents constitutes an sbsolute assignment and not an assignment for additional security oriy

If Lender gives notice of default to Borrower: (i) all Rents teceived by Borrower snal b held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by tic Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

Initials: M_
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant: (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first f the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiv:as vn receiver’s bonds, repair and maintenance cosis, igsurance premiuems, taxes, assessments and
other charges on the Property, and then 1o the sums secured by the Security Instrament; (v) Lender,
Lender’s ag:nts or any judicially appointed receiver ghall be Tiable to account for only those Rents actually
received: andAvi) ] ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and ‘collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propirry as security.

If the Rents of the roperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiog th% Pents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and wairants that Borrower has not executed amy priot assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph. (

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or ifter giving notice of default to Borrower, However,
Lender, or Lender’s agents or a judicially appoinmicd seceiver, may do so at any time when 2 default occurs.
Any application of Rents shall not cure or waive auy default or invalidate any other right or remedy of
Lender. This assigoment of Rents of the Property shall terinrate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default ot breach under any note or agresment in

which Lender has an interest shall be a breach under the Security Instrament and Lender may invoke any of
the remedies permitted by the Security Instroment.

. Initials:
%57!1 {0008) Page 3 of 4 Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

Ndainst

. (Seal) __— (Seal)

HABRIS ORANGE Borrower Bomower
[ Qs {Seal) —_ {Seal)

-Borrowsr -Borrower

(Seal) (Seal)

“Bomower -Borrawer

(Seal) —_— (Seal)

-Borrower -Borrower

@D;57R (0008) Page 4 of 4 Farm 3170 1/01
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RECORDING REQUESTED BY,
AND WHEN RECORDED, MAIL TO:

Finance America, LLC

P.0. Box 16637
Trvine CA 92623-6637

Order No. 1101684

Escrow No.1 101684

MERS No. 160052300416715794
Loan 0. 0041671579

SPAGE ABOVE THIS LINE FOR RECORDING DATA
MIN: 100052300416715794
RIDER TC MORTGAGE, DEED OF TRUST OR SECURITY INSTRUMENT

REQUEST FGR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPER!>X MORTGAGES OR DEEDS OF TRUST

This Rider to the Mortgage. Jeed of Trust or ather Security Instrument (collectively, the
“Security Instrument”) is made this 1 4+, day of MAY 9005 @nd
is incorporated into and shall be deeme to amend and supplement the Security Insfrument of
the same date given by the undersigned Bor.ower or Borrowers (collectively, “Borrower"} to
secure Borrower's Note to Finance America, (U (the “Lender”) of the same date and covering
the Property described in the Security Instrument ocated at:

Hdfowsr gﬁ‘@@éﬂggp (glﬁgﬁt?eod ithe@gécr{'ity Instrument) request the holder of any

Mortgage, Deed of Trust, Securily instrument or othis encumbrance with a fien which has
priority over this Security Instrument to give Notice to Lendzr, at _ender's address set forth on
page one of this Securlty Instrument, of any default under the surstior encumbrance and of any
sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Rider:

'/Z;La {144 t zm%&fg@%{;@ (Seal)
HARRIS ORANGE /o De Dae

(Seal) {Seal)
Dale Date :

BNOD
1003
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RECORDING REQUESTED BY,
AND WHEN RECORDED, MAIL TO:

Finance America, LLC
P.O. Box 16637
Irvine CA 92623-6637

— P ———-2 —
BPACE ABOVE THIS LINE FOR RECORDING DATA

MIN: 100052300416715/94
SUSDRDINATE LIEN RIDER TO DEED OF TRUST,
WORTGAGE OR SECURITY INSTRUMENT

This Subordinate Lien Rider (“Rider”) to Deed of Trust, Mortgage or Security Instrument
{collectively, the “Security Instrument”) is made this Lith day of MAY 2002,
ROK |, and is incorporated into ard shall be deemed to amend and supplement the terms of
the Security Instrument of the same ‘ate given by the undersigned (“Borrower”) to secure
Borrower's Note to Finance America, LLC (tha "Lender”) of the same date and covering the
property described in the Security instrumeni-ard-located at:

7705 S GREENWOOD CHICAGO, IL of6lY .
In the event of conflict between the terms of the Securify Instrument and this Rider, the terms of

the Rider shall control,

Section 4 of the Security Instrument shall be amended by deleting Section 4 in its
entirety and replacing it with the following:

4. Prior Security Instruments; Charges; Liens. Boirower shall perform all of
Borrower's obligations under any security instrument with a lisn which has priority over the lien
of this Security Instrument, including Borrower's covenants to make payments when due.
Lender and Borrower each recognize that provisions in this Security Instument and in any
Riders give Lender certain rights with respect to the Property and to the receipt £i rartain funds,
including the right fo receive payment of insurance proceeds, condemnatior-and other
Miscellaneous Proceeds and the use and application of the proceeds, including the g o hold
and disburse the proceeds, are subject to the terms of any securlty instrument with a ken which
has priority over the lien of this Security Instrument. Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which can attain priority over this
Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument, other than any superior mortgage of record as of the date this Security Instrument is
recorded, unless Borrower: (a) agrees In writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long &8 Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while

BSLRT
10/03

N - 1.1 71 U e e . T OAMLIN OAALETLEZAO. .

MAY. 1€ 2005 9:HTAM NO. 2266 P 31/58

iLQ,




. AR ' 0516517076 P 23 0f 23
WAY. 0. 2005 §: 52 0SSO o 0086 B 30/58

UNOFFICIAL COPY

those proceedings are pending, but only until such proceedings are concluded, or () secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien, which
can attain priotity over this Security Instrument, other than a superior mortgage of record as of the
date this Security instrument is recorded, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one
or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
conteiiadiin this Subordinate Lien Rider. \

Moo
Aty U Ggy

(Seal)

~ T DATE (Seal)
DATE . (Seal)
DATE 1Sai)

BSLR2
10703
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