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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amoun® of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyege, exceed $50,000.00.

THIS MORTGAGE dated April 11, 2005, is made and exect’ed between Sean Salehi and Mahtab
Hariri-Salehi, husband and wife, as tenants by the entirety, whoso aduress is 21 East Huron Street, #2005,
Chicago, IL 60611 (referred to below as "Grantor") and THE NORTHERM TRUST COMPANY, whose address
is 50 SOUTH LASALLE STREET, CHICAGO, IL 60675 (referred to below-as * Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wariants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togeiner with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, .qights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir xtities with ditch or
irrigation rights); and aft other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the “Real Property”) located in Cook Cuunty, State of
Hingis:

REFER TO EXHIBIT "A” ATTACHED HERETO AND MADE APART HEREOF.

The Real Property or its address is commonly known as 21 East Huron Street, #2005, Chicago, IL 60611.
The Real Property tax identification number is 17-10-107-009

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Borrower under the Credit Agreement, but also any future amounts which Lender may advance to Borrower
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if
such future advance were made as of the date of the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Borrower so long as Borrower complies with all the terms of
the Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any one time, not including
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relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, inciuding without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Marardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indernnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2" agrees to indemnity and hold harmless Lender against any and all claims, losses,
liabilities, damages. panalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breacn of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, dispsial, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whethzi or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgagz, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satistactior 21d reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in (ne Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, ronduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or 2ty portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or gran. to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravat or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demaclic!) or remove any Improvements from the Real Property
without Lender’s prior written consent. As a conditior-*0.the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to.l.onder to replace such Improvements with

improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and represantatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspernt the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly cotinly with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable-ta the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, ar ruoulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor 12 notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in s i’roperty are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasoriatly satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

it such exercise is prohibited by federal law or by lilinois law.
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of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
It Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. [f Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Compliance wita Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedncss-shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with *iia terms of this Mortgage would constitute a duplication of insurance reguirement. If
any proceeds from the-insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to_that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Granor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to Orovide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligaiica to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action ¢/ proseeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantorssehalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interesis:, All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged undar the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such experses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added.to the batance of the Credit Agreement and be
apportioned among and be payable with any installment paymeric 1o become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the-Credit Agreement; or (C) be treated as a
batloon payment which will be due and payable at the Credit Agree nent's maturity. The Mortgage aiso will
secure payment of these amounts. The rights provided for in this paracranh shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any cefault. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remoay-that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership ¢r thi2 Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o ihi Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in tha3eal Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.




0516519062 Page: 6 of 13

UNOFFICIAL COPY

Auadold aup Jo Aue juslxa ay) 0} wawWaaiby Anoag e ainNjIsuo |[eys juswnisul siyl 1uswaalby Ajunass

-abeBuopy sy jo Led e ale juswaalibe Alinoes
e se abeBuop sy 0} bunelal suoisinoid Bumoyol syl "SINAWILYLS DNIONVNIH "LNFWITHDV ALIHNOIS

19puaT] 0} AlojoRysies A1inoes Jay1o Jo puog AjpIns 8)e10diod JUSIONINS € JO YSBO JBpudT UM sysodap
PUE UOIJ09S SUIIT Pue SexXe| 8y) Ul 8A0qe PaplAcId SB XB) 8U} SISBIU0D (2) 10 usnbuyep sawodeq Yl alo0jeq
xey oY) shked (1) Joyue Iojuess ssejun mojeq pepiaoid se JnejsQ Jo JusAd UE 10} Salpswal d|qe|leAe S
0 J[e 1o Aue asiolexa ABw JepuaT Pue ‘Ynejeq 4O JUBAT UE SE 109}j2 SUIBS SU) BARY |[BYS JUSAD SIU) ‘abebuop
siy} Jo 91ep 8y} 0} juenbasgns pejoeud s sadde uonoes S Yaum o) xe} Aue §|  "saxe) juanbasqng

“Jamoli0g Aq epew jsaleiul pue [ediound
j0 SystuAed U0 10 Sseupalqepuj 8yt jo uolod Aue Jo | uo xe] oyoads B (y) pue uswesiby npal)
ay} Jo Jepjoy ay) 19 Japue ay) Jsuiebe sjgeabieyo afiebuoly jo adA; sy uo xey e (g) ‘ebebuop jo adA] siy
A peinoas sseupa,qepu] 8yl uo sjuewAed Woiy 1anpap 0} palinbal 10 PEZHOUYINE SI joMmoliog YdIum Jomoilog
uo xe opoads e (2} ‘ebeBuopy syl AgG peinoes ssaupsigepul syl jo ped Aue o e uodn Jo abebuop
j0 2dfy siy) uodn xe,oinads e (|) sedde uONOSS SILL YOIUM O} SOXE} HNIISUOD JlBYS Buimo||o} 8y} -sexej

-abeBuop sy BuusisiFeluo Buipiooas Joj sebieyd Jeylo pue ‘sdwels Alejuawindop ‘sos) ‘sexel |je UoleliLul|
mouym Buipnjour ‘eBebuoyy iy Buinunuod 1o Bupospiad ‘Bulpiodsl Ul palinau sosuadxa ||B yum Jayeboy
‘mojpq poquIsep Se ‘sexe) v 1oj JspusaT esinguiel |leys sojuels Auadoid [esY 8uy) uo uslj SJepudn
anunuoo pue joeuad o) Jepua Agpalsenbss S| UONOB JBUIO JSABIBUM SYE} pue afefuow sy} 01 uolppe

Ul SJUBWINOOP UINS 8Jnoaxe |[eys Jojiein) ‘Iepus’ Aq 1sonbal uodn "sabiey) pue $934 ‘SIAR) tuUAMNY

:86260W SIu Jo ped e ale sableys pue ses) ‘sexe) [ejualuuiench o} Bunejas
suoisiroid Bumolo 8yl ‘SIILIHOHLNY TYLNZNNHIAOD A8 SIOUVHI ANV S33d ‘83XVL 40 NOILISOdNI

‘UOIJRUIBPUOD B} YIM UONOBUUOS Ul J8PUS 1Al peLNIU; Se9) sAauliole pue ‘sgsuadxe ‘s}s00 ajqeuOseal

e jo wewhed joye pieme 8y} Ueaw |eys pieme £yl Jo spasdoid 18U 8yl ‘Auedold 8yl Jo uonelO)SaL
Jo sedal ey 10 ssaupalgepul sy} 0} palidde aq pieme ay) jo speasoid 18U 8yl jo uouod Aue Jo e 1ey)
aimnbe) uolo8|d SI JB ARl JSPUaT ‘UCHBULIBPUOD JO T8l Ul aseyoind 1o Buipeasold Aue Aq 4o sBuipeesoid

urewop jueulwe Aq pauwepuoo si Ausdoid 8y} Jo yvec far 1o je J| 'Spaadcid ISN Jo uopediddy

‘uoiredioiped yons Jwiad o} swi 0} oWy
WwoJ} Japue AQ peisenbal 8q ABW SB UOIJBJUSIINOOP PUB SJUaLiEISUl Yons 19pusT Of PaisAllsp 8g 0] 8Snes
10 JOAJISP |IM JOJUBIE) PUR ‘821042 UMO Sl Jo [asunod Aq Buipsadoid auy I pajuasaidas aq o) pue Buipsasoid
ay ul eyedoiued o) pepue eq |eys JepusT INg ‘Buipaacosd yons U Aued jeuwou ey} eq Aew Jojueld
‘pIEME 9U] UIRICO PUB UONOE 8y} pusjep 0} Aresseoeu aq Aew se stais 'uzns axe Apdwold jreys iojueln
pue ‘Bunim i Jepuat Apou Apdwold [leys JojuelD) ‘pajil SI uoeUWLSPUOD Ul Blmaaoold Aue )| sBuipaddoid

-oBefuopy siy) jo ved e aue sBuipeasosd uoneulwspuod o} buneel suoisiaodd Bumolio aul "NOILYNWICGNOD

"lapua
JO u9sSUOd uapum Joud Bui Inoyum Juswsaibe Awnoes yons Aue Jopun SBOUBADE Nl Aue deooe lou
158nbal JBUNSY |[BUS JOJUBID "iSpusT JO JUesuod Ushiim soud eyl INOYNM pamauel JO ‘Papusxe ‘pepuswe
‘paypow §1 jusweaaibe jeu) youym Aq sbebuop siyi Jenro Apjoud sey yoiym jusweelbe Ayandes I1suio 10
4sniy Jo pasp ‘ebebuow Aue jo Japjoy eyl Yim jusiuealbe Aue ojul J8luS JOU |[BYS JOWEID “UOHEINIPOIN ON

'§58UPBJAPUI YINS J0j SIUBWINA0P AlNoes Aue Jepun ynejep Aue Jo ‘ssaupajqepul Yons

BuidUepIAS SIUBWNIISUI 8} 18puN Jnejep Aue 'sssupalqapul yans uo Ynejap AUe Juaasid 0} pue Sseupsigapul

Bunsixg oul ‘1o juswAed oyy o} @as 10 ‘Aed 0} ssaibe pue sjueuBACO Assaidxs JojueiD  Cusl Bunsixe
Ue 0} JOUBUI PUB AJBPUODBS aq ABw sseupaigepu] eyy Buunoes abeBuow sy o uel eyL “ual Bunsix3a

.efebuop
siyp Jo ued e are sseupagepul Buisixg Buiuieouod suoisiaoid Bumoyol eyl ‘SSINAILEIANI ONILSIXS
In} Ul pred st ssaupsigepu| $Jemolicg Se aLI} YINS |ilun j08la pue 82104

N} Ul Uiewas jreys pue auneu ul Buinunuod aq (jeys ‘abebuoW siul Jo AIBAIBD pUB LONNJBX8 3yl BAIANS
ireys abebuop syl Ul apew sey JojUBIY) SJUBWSIEIS pue ‘suales.be ‘sasiwoid |y "S3SIWOId JO JRAIALNS

g abed (penunuo)) £20819000Z :ON ueo
JOVYOIHOW

PR o vt aet e % er e A6 A AN L e e Tt e R i e i e st

AR MR 5k S50 3 o Lot a2 o et SR 5 e o iy S i




0516519062 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 2000618023 (Continued) Page 7

constitutes fixtures, and Lender shail have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this

Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Morigage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.

Upon default, Grantor shail not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of wriiar demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the seciuitv interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; AT TORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this'Mortaage:

Further Assurances. At any tirie, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lenders designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender inay deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financirg statements, continuation statements, instruments of further
assurance, certificates, and other documents as~riay, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect_continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgaga.-and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Propsrty, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to e contrary in writing, Grantor shall reimburse

Lender for all costs and expenses incurred in connection with the-inatters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred (2 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense: Far such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Borrower pays all the Indebtedness when due, terminates the. cradit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lerde. shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of terminaiion: of any financing

statement on file evidencing Lender’s security interest in the Rents and the Personal Property.” «Srantor will pay,

if permitted by applicable law, any reasonable termination fee as determined by Lender from time 1o time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Borrower),
the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.
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the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
if Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default

and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial «n¢ upon any appeal. Whether or not any court action is invoived, and to the extent not
prohibited by law;-all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection ol its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demanc arid shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expense covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lenrier’s attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ “ses and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunutinn), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtairing ftitle reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to ‘ne extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums providad by law.

NOTICES. Any notice required to be given uncer this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, 2nd shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise requirec by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the Unitad States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near thz heginning of this Morigage. All copies of notices
of foreclosure from the holder of any lien which has priority over thiis Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may ¢hunge his or her address for notices under this
Mortgage by giving formal written notice to the other person or parsons. specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agreas to'keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, i ttere is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to.-all‘Grantors. It will be Grantors
responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Fropzi iyt has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperatve .ovinership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote ir,.Lender's discretion
on any matter that may come before the association of unit owners. Lender will have the right to exercise
this power of attorney only after Grantor's default; however, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligatiocns imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform ali of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by the Mortgage, not
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refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and ali other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benetitz-derived from the Property.

EACH GRANTOR ACKNOWLZ[L/GES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TcRMS.

GRANTOR:

X

— -

Sean\ $alehi \ ,

X

}iahh\‘.ﬂ/f“ | ~(<7A_0)Q

Mahtab Hariri-Salehi® }
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF /]j]’ ﬂo ’5 )
COUNTY OF OODIL )

On this day before ira, the undersigned Notary Public, personally appeared Sean Salehi, to me known to be the
individual describea ir and who executed the Mortgage, and acknowledged that he or she signed the Mortgage
as his or her free and veiuttary act and deed, for thj uses gnd purposes therein tioned.

day of ] , 20 | 5 i
:_ e Residing at __Z()! &5 H’U (el

e
Notary Public in and for the State of _ _L-

s
My commission expires M 2/

INDIVIDUAL ACKNGYvI:EDGMENT

P
STATE OF MU }\ V)()f S )
COUNTY OF AGDDIL )

On this day before me, the undersigned Notary Public, personally appeared Mahtab Harivi-Salehi, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that ‘ha o1 she signed the
Mortgage as his or her free and voluntary act and riﬂﬂ the uses and purposés therein

niizand.
Given uhder my hand and official seal this / ﬁpjl,(ivg , 20 0{

;ija/, ‘m WO S‘%” Residing at ZO, E ‘HU{DM
Notary Public in and for the State DL:E”“/]O' 5
My commission expires Z/Z% /0

Given under my hand and o’#cial seal this

OFFICIAL SEAL
VERONICA WESTFALL
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 2-23-2008

[Cont
day of

~GFFICIAL SEAL
TFALL
1ERONICA WER o

T UBLIG,
L\.E‘:;,;assio.\i EXPIRES 2:23-2008
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