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o~ State of Wlinois
S State of Hilnol MORTGAGE 131-913031-4-703

- THIS MORTGAGE ("Sceurlty Insizument®) is givenon APRIL 10, 1998 .
iy The Mortgagor is
(‘?g SHERRI BELL, UNMARRIED

{("Borrower”), This Security Instrument is given o
™~ ‘\ ANCHOR MORTGAGE CORPORATION

\T\*r DOCU‘W"Z*"in gff}vé ﬂi‘(f.f/cm T Cop bl w i BRILS  ACT

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
~ whoseaddress s 520 WEST ERIE, SUITE 300

CHICAGO, ILLINOIS 60610 {"Lender*). Borrower owes Lendeibs principal sum of

EIGHTY THOUSAND FIVE HUNDRED RFIFTY

AND 00/100 Dollars (U.S. § 80,580.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“NéieY), which
provides for monthly paynients, with the [ull debt, ! not paid carlier, due and payuble on MAY 1

2028 - This Sceurhty Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of tlie Note; (b) the payment of all other sums,
with interest, advanced under parngraph 7 1 protect the securily of this Seeurity Instrument; and (¢) the performance

FHA Ntnols Morigage « 5’3196

@D;4RUL eom
VAP IADRTGAGE MORMS - [BODIS21.7291 /
Page 10l B T O £ DPS 1609

GO 3830 £




0516539011 Page: 2 of 9

of Dorrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
does hereby woniguge, sramt and convey 1o the Lemder the following duseribed property lovated in
COOK County, [Hinois:
LOT 3@ IN BLOCK 3 IN WALTER §. ORAY’S ADDITION TO PARK MANCR IN THE

WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE

14 EAST OF THE YHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

20-27-201~040

Parcel 1D #:

which has the sddress of 7123 8. VERNON , CHICAGO [Street, Clty],
Minois 60619 {2ip Codel (" Property Address”);

TOGETHER WITH all e Piprovements now or hereafter erected on the property, and all casenwenis,
appurienances and fixtures now or hereaiior a pant of the propenty. All replacements and ndditions shall also be
covered by this Securily Instrument, AL of the loregoing is referred to in this Security Instrumient as the "Propenty.”

BORROWER CQVENANTS that Borvower is lawfublly seized of the estaie hereby conveyed and has the right 1
nortgage, geant and coavey the Property nnd thal Zoe Property is unencumbered, except for encumbranees of record,
Borrower warrants and will defend generally the 1tle lo-the Property against all ctalms and demunds, subject (0 any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines unlform.covenans for aatfonal use and non-uniform covenants
with limited varigtions by jurlsdiction to constitute a uniform seeurity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Mayment of Principal, Interest and Late Chorge. Botrower suallgay when due the principal of, and
interest on, the debt evidenced by the Note and lute charges <hie under the Note,

2, Monthly Payment of Tuxes, Insuronce and Other Charges. Borrower znail include in cach monthly
paymens, together with the principat and fnterest ns set forth in the Note and sy Iste charses, o sum for () 1axes and -
special assessments levied or to be levied against e Property, (b) leaschold paymens or ground rents on the
Property, and (¢) premiums for insurance requlved under parageaph 4. In any year in which the Lender must pay o
mortgage tnsurunce premium to the Sveretary of Housing and Urban Development ("Secretsy ), or 1n any year in
which such premium would have been required if Lender still held the Security Instrument, eacn zieathly pryment
shall also include either: (i) 0 sum for the annuasl moergage inswrance premium [o be poid by Leter o the Seeretary,
or (i) a monthly charge instead of o mortgage insurnce premivm if this Security Instrument bs held by Uie Seeretary,
in 4 rensonable amount to be determined by the Secretury. Bxcept lor the monthly charge by the Secraary, these
items are called "Escrow lems™ and the sums pald to Lender are ¢alled "Eserow Funds,”

Lender may, at nny time, cotleet and hold amounis for Escrow ltems in an aggregale amount not 1o exceed the
maxinmin amount that may be required for Borrower's escrow account wider the Renl Estute Sellement Procedures
Act of 1974, 12 U.S.C. Scetion 2601 er seq. und implementing regutations, 24 CFR Part 3500, as they nuy be
amended from thme 1o time {"RESPA"), vxeept that the cusbion or reserve permitied by RESPA for unanticipated
disbursemenis or disbursements before the Borrower's puyments are available in the account muy not be bused Zv

amounts due for the wortguge Insurance praninm,
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[ the arsounts held by Lender for Escrow liems exceed the amounts permivie (o be held by RESPA, Lender
shall account to Borrower for the excess funds os required by RESPA. 1f the amounts of funds hefd by Lender at any
time are not sutficieat (o pay the Escrow liems when due, Lender may notify the Borrower amd require Borrower 10
take up the shortage as permitied by RESPA,

The Escrow Fupds are pledged as ndditional security for all sums secured by this Sceurity lisirument, )
Borcower tenders 1o Lender the full payment of all such sums, Borrower's account shatl be credited with the dalance
rearsining for all installment items (a), (b), and (¢) and any mortguge insurance premium instrllment that Lender has
not become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosuce saie of the Propenty or lts acquisition by Lender, Borrower's aceount shall be
credited with any batance remalning for al! Installments for itews (a), (b, and (¢).

3. Arglization of Paymonts. All paymen's under paragraphs | and 2 shall be applicd by Lender as {ollows:

Firgl, 1o he mortgage insurance premium (o be paid by Lender to the Secrelary or 10 the monthly charge by the
Secretary insierd o the momhly mortgage insurance premivn;

Second, 107ary vaxes, special assessments, leasehokd payments or ground rems, and fire, food and other huzard
insurancy premivans, ~opquired;

Third, o imerestdud under the Nate;

Eourili, 10 nmortizatien i’ the principal of the Nole; and

Fifih, to laie charges vue und=r the Nole,

4. Fire, Flood and Other dowog Insurapee, Borrower shall insure all improvements on the Property, whether
now in existenice or subsequemly erected sealust any hazards, cosunliies, and contingencivs, including fire, for which
Lender requices insurance, This insuswce shall be maintained in the amownts snd for the perinds that Lender
requires. Borrower shall also Insure gll iraprovements on Lhe Property, whether now in existence or subsequenily
erected, zgainst foss by loods 10 the exient requia by the Seeretary, All insurance shall be carried with companics
approved by Lender, The insurance policies and «ry rencwals shal) be held by Lender and shall include loss payable
clauses in favor of, nnd in 8 form sceeptuble 1o, Lender.

In the event of Jogs, Borrower shall give Lender famediaie notice by mail, Lender may mnke proof of loss if not
made promptly by Borrower, Bach insurnnee company conesined {s hereby authorized and directed to make payment
for such loss directly to Lender, instead of 1o Borrower and i Lender jointly, All or any part of the insurance
proceeds may be applivd by Lender, avits option, cither (n) to the wiuction of the Jndebiedness under the Note and
this Sceurity Instrument, first to any delinquent amounts applied in iz coder in paragraph 3, and then to prepayment
ot principal, or (b) to the resworation or repair of the damaged Property, Avy application of e proceeds 10 the
principal shall not extend or posipone the due date of the monthly: paymenis which are referred 1o in paragraph 2, or
change the amount of such payiments. Any excess {nsurance proceeds over an oot required to pay all outstanding
tndebredness under the Note and this Security Instrument shall be paid to the entiiyiepuily entitled thereto,

I the event of foreclosure of s Securfty Instrument or other transfer of title to the Property that extinguishes
the indebiedness, all right, titde and interes! of Borrower in snd to insurance policizs in force shall pass o the

archaser, '

§. Occupancy, Preservation, Mainienance and Protection of the Pruperty; Borrowee's'Gaan Applicatian;
Leascholds,  Borrower shall occupy, establish, and use the Property as Borrower's principal resivense within sixty
diys atter the exeeition of this Security instrument (or within sixty days ol a later sale or transfer ¢4 tae Propeny)
anct shall cominue 1o oecupy the Preperty as Borrower's principal residence for ot least one yesr atie” e dale of
eeeupancy, uniess Lender determines thar requirement will cause undue ardship for Borrower, or unless exienunting
viremnstanees exist which are beyond Borrower's control, Borrower shall notify Lender of any exwaunting
circumsiances. Borrower shall not commit waste or destroy, damuge or substantially change the Property or allow the
Property to deteriorale, reasonable wear and war excepled, Lender may inspect the Property if the Property is vacant
or ubidoned or the loan is in default. Lender may take reasonable action to proteet and preserve such vacant or
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abandoned Praperty, Borrower shal) also be in default {f Borrower, during the loan application pracess, gave
nuierially false or insccurate information or statements to Lender (or falled to provide Lender with any material
informuation) in connection wih the lomn evidenced by the Note, lacluding, bus not limlied 1o, representations
concerntng Borrower's occupancy of the Preperty as @ principal residenve. |f this Sceurity Instrumeat is on o
Jeasehold, Borrower shall comply with the provisions of the tense. 1 Borrower ucquires fee title @ the Propenty, the
terschold and Tee tile shutl not be merged untess Lender agrees to the merger in writing.

6. Condemnatlon, The procecds of any award or chiim far damages, direet or consequentinl, In connection with
atty condempution or other wking of any part of the Property, or for conveyance in place of condenmation, arg
hereby nssigned and shall be pald 1o Lender 10 the extent of the fall amount of thy indebiedness thal remains unpaid
under the Note und this Security [nstrument, Lender shall apply such proceeds to the reduciion of the indebtedness
wider the Note and this Securlty Instrument, first to mty delinquens amounts applied in the order provided in
paragraph 3; ond then (o prepayment of principal. Any appiicution of the proceeds (o the principal shull not extend or
pustpone the due-date of the monthly payments, which are referred 1o o paragraph 2, or change the amoun of such
payinents, Any-<riuss proceeds over an amount required 1o pay all oulstanding indebiedness under the Note aad this
Security Instruent st be paid to the entity legally entitled thereto,

7, Charges to-Seciower and Prolection of Lender’s Rights In the Properly. Borrower shall pay all
governaittal or municips caarges, (ines and impositions that are not included iy parugraph 2. Borrowes shall pay
these obligaions on time-2iectly to the enlity which s owed the payment. 1f failure to pay would adversely affect
Lender's interest in the Propdny, vpon Lender's request Borrower shall promply furnish 1o Lender regeints
evhdencing these payments.

it Borrower fails 10 make these psymeits or the paymenis required by paragruph 2, or falls to perform any other
covenants und aereements contained in vils-Sveurity Instrument, or there is o legal proceeding that may significamly
affect Lender's rights in the Property (suci-o7 a procecding in bankruptey, for candemnation or lo enforce laws or
regulations}, then Lender may do and pay wisiener is necessary to protect the value of the Property and Lender's
cights in the Propesty, including payment of taxes, hazard Insutance and other tems mentioned in paragraph S

Any wmoumts disbursed by Lender under this paragraph shall become an additional debit of Borrower and be
sccured by this Seeurity [nstrument, These amounts shall boar interest {rom the date of disbursement, at the Note
eate, and at the option of Lender, shall be immediately due w2 payable,

Borrower shall promplly discharge any lien which has prizaibr over this Securlty Instannent unfess Horrower:
(1) ngrees i weltig 1o the paymens of the obligation secured by ihe lien in a manner acceptable 1o Lender; (b)
contests in good fith the fiew by, or delends against enforcenkent =i the llen In, legal proceedings which in dwe
Lender's opinion operate to prevent the enforcement of ibe lien; or (1) sevures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien to this Security Insument. 17 Lender determines that any part
of the Property is subject 10 a len which may attain priority over this Scwarity Instrument, Lender may give
RBorrower 1 notice ideniifying the fien, Borrower shall sutisty the lien or ke cae or more of the nictians set forth
above within 10 days of the giving of notice,

8. Fees. Lender may colleet fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Bebt,

(1) Default. Lender may, exeept os limited by regulations issued by the Seeretary, inqni vase of payment
defaults, require immediate payment in full of al) suims secured by this Securlty Instrument a1
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Scorit) Instrument
prior 1o or on the due date of the next monthly payment, or :
(ii) Borrower defauls by failing, for o period of thirty days, t perform any other obtigations contitind
in this Security Instrurment.
(h) Sule Without Credit Approval. Leuder sholl, if permitied by applicable faw (including Section 341(d)
of the Garn-St. Germain Depository lastitutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior
approval of the Seeretary, require immediate payment in full of all sums secured by (his Security Instrument
iff

7
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(i) All or part of the Property, or a benefictal merest in a trust owning aft or part of the Propenty, is sold

or atherwise transfecred (other than by devise or descent), and

(ii) The Property is nol oceupied by the purchaser or graniee os his or ber principal residence, or the

purchiser or granlee dovs so occupy the Properly but his or her credit has nol been approved in

necordnnee will the requirements of the Seerctary,
{¢) No Wadver, If circumstances oceur that would permit Lender 1o require immediate payment in full, bt
Lender does not require such payments, Lender dovs not waive its righis with respect 10 subsequent events,
{d) Regulations of HUD Seerctury, It many circumstunces regulations ssued by the Seereqary will limit
Lender’s rights, in the case of payment defaults, to require Immedinte paynient in full and foreelose If not
puid, This Security Instrument does not authorlze aceeleration or foreclosure it not permitted by regutaions
ofane, Seeretary, .
(v) veetgnge Not Insured, Borrower ageees that if this Security Instrument and the Note are ol determined
10 be viig'ble for insurance under the National Housing Act within 60 days from the dute hereol, Lender
iy, at 125 option, requice immediate payment i full of all sums secured by this Seeurity [nstrument, A
wrilien staterew of any swtliorized ngent of the Secretury daled subsequent 1o 60 days from (he date hereol,
dectining o ineareahis Securlty Instramen) ond the Noie, shall be deemed conclusive pronf of such
inellgibility. Notwirastanding the foregoing, this option may not be eacreised by Lender when i
unavailabitity ol fsurancs.is solely due 1o Leader's failure 10 remit & mortgage insurance premiuim to the
Secretary.

10, Relnstatement. Borrower his a-sight to be reinstated i Lender haos required immediate payment in full
because of Borrower’s (ilure to pay av amounl due under the Note or this Security Instrument, This right applies
even after (Oreclosure procevdings sre instewrad, To reinstate the Security Instrument, Borrower shall tender in a
Tump swm all smounts required to bring Borrewe. ‘s account current fncluding, to the extent they are obligntions of
Borrower under this Seeurity Instrument, foreclosare costs and reasonable and customary atlorneys’ fees nd expenses
properly ussocinied with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
(he obligutions that it secures shall remaln in effect 2 H-Lender had not required immediate payment in full,
However, Lender is not required 1o permit reinsiatemery ' () Lender has accepted reinstatement after the
commenicenient of foreclosure proceedings within two years inpsitiately proceding the conunencement of 4 current
foreclosure proceeding, (ii) reinstatement wilt preelude foreclosureon different grounds in the future, or (ili)
reinstatement witl adversely aftect the priority of the lien created by this Seeurity Instrumet,

1, Borrower Not Released; Forbearnnce By Lender Not o Waiver, Exiension of the lime of payment or
moditication of amortization of the sumy secured by this Sveurity Instrunnnt granted by Lender 1o any successor in
interest of Boreower shall not operate to release the liabllity of the original Beriower or Borrower's suceessor in
interest, Lender shall not be required (o commence proceedings against any suecessor-in interest or refuse o extend
time for payment or otherwise modily amortization of the sums secured by this Securily fnstrument by reason of any
demunid nnde by the original Borrower or Borrower's successors in interest, Any forbeatatse by Lender in exercising
any right or remedy shall not be a walver of or preelude the exercise of any right or remedy,

12, Suceessors und Asslgns Bound; Julnl and Severa) Linhility; Co-Signers, The voverinicand agreenients
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower - subject 1o the
provisions of parsgraph Y(b). Berrower's covenants and agreements shall be joimt and several. Any Borrower who
co-signs this Security Instrument but does not exeeuie the Note: (a) is co-signing this Security Instrurien: only 10
mortgage, grund and convey that Borrower's interest in the Property under the {erms of this Seeurity Instrument; (b)
is not personally obligated 10 puy the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower iy agree lo extend, modity, forbear or mnke any recommodations with regard to the terms of this
Security Instrument or the Note withow that Borrower's consent,

7
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1}, Notlces, Any notice 10 Borrower provided for in thls Security [nstrument shall be given by delivering it or
by nalling it by first class mall uniess applivable taw requires use of another method. The notice shall be directed (0
the Property Address or auy other address Borrower designites by nolice (o Lender. Any notice 1o Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 10 Borrower,
Any notice provided for in this Securily Instrument shell be dheemed to have been given 1o Borrower or Lender when
given s provided in this paeagraph,

14, Governing Law; Severability. This Seeurity Insirument shall be governed by Federal taw and the law of
the jurisdiction in which the Property is located. [n the event tha any provision ur clause of this Security Instrumens
or the Note vonllicis with applicable kaw, such conflict shail not affect oither provisions ol this Security Instrument or
the Note which van be given effeey without the conflicting provision. To this end Ihe provisions of this Security
Tnstrwment <l the Note are dectered to be severible,

15, ‘Borcower's Copy, Borcower shall be givep one conformed copy of the Now and of this Security
fnstrunent,

16, Hazacdos Substonees. Borrower shall not eause of permll the presence, use, disposal, storage, or refease
of any Hazardows Seistances on or in the Property, Borrower shall not do, nor sllow anyone else to do, anything
aftecting the Property thit s in violation of any Environmenta) Law, The preceding two sentences shall not apply to
the presence, use, or storage on the Property of smalf quaniities of Hizaedous Substances thoy are generally
recognized (o be uppropriate s normat residentla! uses ad o mafntenance of the Property.

Borrower shall promptly give Dander written natlee of any investigation, elain, demand, Tawsnlt or other action
by any governmental or regulatory ngency or privaie party involving the Praperty and any Hozardous Substance or
Environmental Law of which Borrower las avten) knowledge, 1f Borrower leams, or is notified by any governmental
or regulntory suthocity, that any removai er siver remudintion of any Hazardous Substances atfecting the Property is
neevssary, Borrower shall promptly take all iecrasary remedial seilons in accordance with Environmental Law,

As used in this puragraph 16, "Hoazardows Sabgtances” qre those substances defined as (oxic or hazardous
substnees by Environmental Law und the folloving sobsiances: gasoline, kerosene, other fammabie or toxiv
petroleun products, tagic pesticides and herbicides, volmile solvents, muterialy contuining asbesios or formaldehyde,
and racilonctive materinls, As used i this pargraph 16, *Environmentst Law® moeans feders) laws mnd Taws of the
jurisdiction where the Property is toeated that relale to healil, safety or envirenmenal protection,

NON-UNIFGRM COVENANTS, Borrower and Lunsv, further coveran? and agree as follows:

17, Asslgnment of Rents, Borrower unconditionally assigns and “zansfers 1o Lender all the rents snd revenues
ol the Property. Borrower uuthorizes Lender or Lender's agents 1o colleet ‘e ronts and revenues and hereby directs
each tenant of the Property to pay the remis to Lender or Lender's sgents-Hawever, prior to Lender's natice to
Borrower of Borrower's breach of ahy covenant or ngrecment in the Seeurity (nitveaeni, Borrower shall colleet and
receive all remis md revenues of the Property as trustee for the benefit of Lender cad Sorrower, ‘This assignment of
rents constitules an absolute assignment and not an assignment for sdditlonal seeurity orly.

If Lender gives notive of breach to Borrower: (a) alt renty received by Borrower shal! be held by Borrower as
trustee for benefit of Lender only, to be apphied to the sums seeured by the Security Instrameri; (u) Lender shuli be
entited to cotleet and receive il of the renis of the Property; and (¢) cach tenant of the Propésty stia! pay all rents
due and unpaid to Leader o Lender's sgent on Lender's writien demand to the tenant.

Boreower has not executed any prior assignment of the rents ind has nat and will not perform any st hat would
provenr Lender from exercising its elghts under this paragraph 17,

Lender shdl aot be required 1o enter upon, (ake contrel of or maintain the Property before or after giving notice
ol brench 10 Borrower, However, Lender or o Judiclally sppointed reeelver may do so at any time there is » breach,
Any application of rents shall nol cure o waive any defuult or invatidate any other right or remedy of Lender, This
assigoment of rents of the Propenty shall werminate when the debt secured by the Seewrily lustrument is paid in full.
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18, Fureclosure Provedure, If Lender requires immedinte payment In full under paragraph 9, Lender muy
foreclose this Seeurity Instrument by Judicial proceeding, Lender shall be entitled to coliect all expenses
incurred in pursulng the remedies provided in this paragraph 18, ineluding, but not limited to, reasonabie
attorneys' Fees ond cosls of title evldence,

IT the Lender's interest in ihls Security Instrument is held by the Seerelary and the Secretnry requires
immediate payment in fult under Paragroph 9, the Scerelary may invoke the nonjudiciai power of sale
provitled in the Single Fumily Mariguge Foreclosure Act of 1994 ("Act") {12 U.S.C. 3751 &1 seq.) by requesting
a forvclusure commissioner designuted under the Act to commenee foreclosure and to sell the Property s
proviged in the Act. Nothing in the preceding sentence shall deprive the Seerelary of any vights olherwise
aynilable to o Lender under this Paragraph 18 or applicable faw,

19, Relense. Upon payment of al] sums secured by this Seeurity [nstrument, Lender shalfl release this Security
Instrument withoug charge to Borrower. Borrower shat{ pay any recordation costs.

20, Watver of Wasvstend, Borrower walves ath right of homestead exemplion It the Propenty.

21. Riders to this Security bactrument, If one or miore tiders are exccuted by Borrower and recorded together
with this Security Instrument, tha-cosenants of each such rider shall be incorporated into and shall amend nnd
supplement the cavenants and agreemients of this Securty Instrument as if the rider(s) were u part of this Security
(nsteument, {Check spplicable bax(es), P

[;:l Condominium Rider _ j Growing Equity Rider "] other [specliy}
[} planned Unit Development Rider  L_{_Grritunted Payment Rider
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BY SIGNING BELOW, Borrower accepts il agroes to the wrms contnined in his Security Instrument and in
any rider(s) executed by Borrower ind recorded with it

Wilnesses:
. \/ /cr’"uf e (’ . (Seat)
SHERRl BELL Rorrower
{Seal)
Borrower
— - (Seal) — {Seal)
Bormwer -Borrower
= {Seal) (Seal)
Hopower Horrower
o (Seal) (Seal)
Plarriwer -Rorrower
AN J\j
STATE OF ILLINOLS, ! County ss;
LoTHE  Oedik %ILM . , a Notazs Pablic in uad lor said county and state do hereby certify
that

SHERRI BELL, UNMARRIED

, personally known to me o be (0 sante person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknow ledged thal &5/

sighed and defivered the said instrumentas )¢ i free and voluntary act, for the vaes and purposes therein
set lorth, LR(? {1
Given under my hand and officiat seal, this )'u 1 day of HER .- oA .

My Commission Expires: L g /

. k ._J: - ._l e

.'.Zr).. 4 ‘-Lf'-'f'.\/'{ L--‘} { ( :_{;‘Z,:A ,,,,,
Numr.y Puh]ic I' J it Tt -a,'l,.-,'uw'wmﬂf\'
., rin) BEAL

i gl llingls
CL TR0 2
ET Y P A
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