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L£oo (63 MORTGAGE

DEFINITIONS

Words used in multipiessections of this document are defined below and other words are defined in Sections 3, 11, I3, I8, 20
and 21. Certain rules fegading the usage ot words used in this document are also provided in Section 16.

(A) “Security Instrumeit” neans this document, which is dated May 02, 2005 , together with all
Riders to this document.

(B) “Borrower” is ANGELA Mi MOND, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Seur ty Instrument.

(C) “Lender’ is BankUnited, FSB

Lender isa CORPORATION organized and existing under
the Taws of UNITED STATES OF AMERICA . Lender’s address is
7815 NW 148 STREET, MIAMI LAKES, Florica 33016

. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrotver a=d dated May 02, 2005 . The Note
states that Borrower owes Lender One Hundred Nine Thoisard Six Hundred and no/100
Dollars (U.8. § +102,500.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in/ {4l not later than June 01, 2035

(E) “Property’ means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) *““Loan’ mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders’” means all Riders to this Security Instrument that are exesued by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

i X | Adjustable Rate Rider [E Condominnimnm Rider .:j Second Home Rider
| Balloon Rider [j Planned Unit Developiment Rider l:l Otfavis? [specify]
14 Family Rider Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulaions, ordinances and
administrative rules and orders (thal have the effect of law) as well as all applicable final, non-appealabl: jadicial opinions.
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(I)  “Community Association Dues, Fees, and Assessments” means all dues, fees, assessiments and other charges that are
unposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer’” means any transfer of tfunds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or imagnetic tape so as to
order, instruct, or authorize a financial institulion to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire translers, and automated
clearinghouse transfers.

(K) “Escrow Items’” means those items that are described in Section 3.

(L) “Miscellanecus Proceeds’’ means any compensation, scttlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of. the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu ol condemnation; or
(iv) misrepresentations of, or onmissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance’ nieans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Seccurity Instrument.

(O0) “RESPA” mcans the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing. regulation,
Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers Lo all requirements and
restrictions that sre imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loaw’” under RESPA.

(P} “Successor iu Inierest of Borrower® means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obiizations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS {N/THE PROPERTY

This Security Instrument securi:s ‘o Lender: (i) the repayment of the Loan, and all rencwals, extensions and modiflications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby rhorigage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the COUNTY of COOK

[Ty poof Recording Jurisdiction] [Name of Recording Jurisdiction

UNIT NUMBER 3L TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
HARVARD HOUSE CONDOMINIUM, AS DEL.NEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 24872213, AS AMENDED FROM TIME TO TIME, IN PART OF THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIPZ2-NORTH, RANGE 12, EAST OF THE THIRD PRINICPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

0 A — T -4 0 - Jor6

which currently has the address of 300 CIRCLZ= AVENUE, Unit 3L

[Stree’j

FOREST PARK , MMinois 80130

P ty Address™):
[City] Zip Codel ( roperty Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, aud all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also_be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has the right to
mortgage, graint and convey the Property and that the Property is unencumbered, except lor encuimbrip<es of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject tewany encumbrances
of record.

ILLINOIS—Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

. GREATLAND B
ITEM 1876L2 (0C11) (Puge 2 of 11 puges) To Order Call; 1-800-530-8393 £ Fax: 616-791-1131
MFIL3112 000454356-7




0516649089 Page: 3 of 16

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim covenants with limited
variations by jurisdiction to constitite a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Neote and any prepayment charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made 1n U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments duc under the Note and this Secuarity Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institulion whose deposits are insured by a federal agency, instrumentality, or entity: or
(d) Electronic Funds Transler.

Payments are deemied received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
arc accepted. If sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may nold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower docs not
do so within a regsorahle period of time, Lender shall either apply such funds or return them to Borrower. Il not applied
earlier, such funds will’b2 applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Forrower might have now or in the future against Lender shall relieve Borrower from making paynients
due under the Note and (his Security Instrument or performing the covenauts and agreements secured by this Security
Instrument.

2.  Application of Payiaents or Proceeds. Except as otherwise described in this Section 2, all payiments accepted and
apphied by Lender shall be appliaiin the following order of priority: {a) interest due under the Note: (b) principal due under the
Note: (¢) amounts due under Section 3 Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amwounts snzil be applied first to late charges, seccond to any other amounts due under this Security
Instrument, and then to reduce the principal BHalance of the Note.

If Lender receives a payment from Boirower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be appliec to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any paym:nt received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid iniv’t_To the extent that any excess exists after the payment is applied to the
full payment of one or imore Periodic Payments, such' excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then (s described in the Note.

Any application of payments, insurance proceeds, or-Misgellaneous Proceeds to principal due under the Note shall not
extend or pestpone the due date, or change the amount, of the Pipiadic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
fhe Note is paid in [ull, a sum (the “Funds™) to provide for payment of amounts due for: (a) laxes and assessinents and other
items which can attain priority over this Security Instrument as a lien 4y 2ncumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and.a’*insurance required by Lender nnder Section 5; and
(d} Mortgage Insurance premiums, if any, or any suns payable by Borrovier to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ifem< are called “Escrow Ttems.” Al origination or
at any time during the term of the Loan, Lender may require that Communily Assoclation Dues, Fees, and Assessments, if any,
be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrew/itwem. Borrower shall promptly {urnish o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lelider the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lenderimay waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Esc/ow \ltems lor which payvinent of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidercing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to/previde receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as zne-phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to.a yeiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Tteins at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay
to Lender atl Funds, and in such amounts, that are then required undcer this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sullicient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estilmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anmually analyzing the escrow account, or verifying the Escrow ltemis, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreenient is made 1n
writing or Applicable Law requires tuterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Il there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as defined under RESPA, Lender shall notily
Borrower as reciired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendershall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency “anaccordance with RESPA, but in no more than 12 monthly payments.

Upon payment in/duld of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions attributable to the
Property which can attain priority/over this Security Instrument, leaschold paymnents or ground rents on the Property, if any,
and Community Association De<l, Fees, and Assessments, if any. To the extent that thesc items are Escrow Items, Borrower
shall pay them in the manner provided in/Section 3.

Borrower shall promptly discharge «ny lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sCcuied by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contest the lien in good laith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to rrevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings arc concluded; or (¢ s¢cures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. 1T [<:nder determines that any part of the Properly is subject to a lien which
can attain priority over this Security Instrument, Lende: may.give Borrower a notice identifying the licn. Within 10 days ol the
date on which that notice is given, Borrower shall satisf] the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge ol 2 real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvémsns now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insuranc> Chis insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. V' hay Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance catrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not He‘eyercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for-tl=od zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certificatic+services and subsequent charges each
time remappings or similar changes ocecur which reasonably might affect such deterininarion or certification. Borrower shalt
also be responsible for the payment of any fecs imposed by the Federal Emergency Matazement Agency in connection with
the review of any flood zone determination resulting from an objcction by Borrower.

Iff Borrower fails to maintain any of the coverages described above, Lender may obtain insirsiice coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s £oaity in the Property, or
the contents of the Property. against any risk, hazard or liability and might provide greater or lesser—coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thai Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate trom the
date of disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting paynent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right 1o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mertgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall namme Lender as mortgagee and/or as an additional loss payee.

In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot” of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Leuder, shall be applied to restoration or repair of the Property. il the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity te inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procecds for the repairs and restoration in a single payment or in a series of progress payments as the
waork is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendershall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, recained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the réstevation or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be appiicd *& the swuns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranct nroceeds shall be applied in the order provided for in Section 2.

If Borrower abandond ve. Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not{estond within 30 days 10 a notice from Lender that the insurance carrier has offered to sctike a
clain, then Lender may negotiale /nd settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to
any insurance proceeds in an amoult notto exceed the amounis unpaid under the Note or this Security Tostrument, and
{(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insbfanas such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or vestore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esaablish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and ghall continue to occupy the Property as Borrower’s principal residence
for at least one year after the datc of occupancy, urless.Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstanccs exist which are beyond Borrower’s control.

7.  Preservation, Maintenance and Protection of lis Froperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comn:i*’waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it 1s deternmned pursuant to Section’ S <hat repair or restoration is not econontically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or condemnation
proceeds are paid 1n connection wilh damage o, or the taking of, the Prgperty. Borrower shall be responsible {for repairing or
restoring the Property only if Lender has released proceeds tor such purposes. L.ender may disburse proceeds ftor the repairs
and restoration in a single payment or in a series of progress payments.as flie work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borcower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or 1ts agent may make reasonable entries upon and inspections of the Procity. If 1t has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Berrower gutice at the time of or prior to such
an interior mspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan spplication process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge o conent gave materially false,
niisleading, or inaccurate information or stalements to Lender (or failed to provide Lender with’ material information) in
connection with the Loan. Material representations include, but are not limited to, representations <encerning Borrower's
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If' (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Leuder’s interest in the Property and/or rights under this Sceurity Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Tustriment or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay lor
whatever is reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attorneys’ fees lo protect its interest in the Property and/or rights under this
Security Instrumient, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
linuited to, entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leuder does not have to do so and is not under any duty or abligation to do so. [t is agreed tha
Lender incurs no Liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 70" the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Morguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums seqrired to maintain the Mortgage Insurance in effect. Tf, for any reason, the Mortgage Insurance coverage
required by Lender ctas:s to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make sepafatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtium)coverage substantially equivalent to the Mortgage Tusurance previously in effect, at a cost
substantially equivalent to tie/cist to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If sybstantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the/separately designated payments that were due when the insurance coverage ceased (o be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, 16t vithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaniings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amoun® and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender vequires separately designated payments toward the premimns for Motigage
Insurance. If Lender required Morigage Insurancy ar a condition of making the Loan and Borrower was required to make
separately designated payments toward the premitsis/tor Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide | non-refimdable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement letw':en Borrower and Lender providing for such termination or until
termination ts required by Applicable Law. Nothing in this-Seztion 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purihases the Note) for certain losses it ntay incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Martgaee Tnsurance.

Mortgage insurers evaluaie their total risk on all such insurance 1/fokee [rom time to time, and may enter into agrecments
with other parties that share or modify their risk, or reduce losses. Tli=se agreements arc on ferms and conditions that are
salisfactory to the mortgage insurer and the other party (or parties) to thes’ agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the martgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another iis0:/Gr. any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deri =#tom (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the Susurer’s risk in cxchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Furfner:

() Any such agreements will not affect the amounts that Borrower has agreed to pay_for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will ove fur Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreerUtNllQ EeEllthlArLWerQs—Q RXh respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid te Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunily to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the stms secured by this Sceurity Instriument, whetler or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be applied o
the suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair inarket value of the Property
immediately before thic partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrum<ntimmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing/the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by theloliowing fraction: (a) the toral amonnt of the sums secured inunediately before the partial taking,
destruction, or loss in value (Givided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any Baimnce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking] destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, for) loss in value, unless Borrower and Lender otherwise agree In writing, the
Miscellancous Proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settie i claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized (0 eollect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Secu 1y Instrument, whether or not then due. “Opposing Party” mcans the
third party that owes Borrower Miscellaneous Procceds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding;wiether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impaisnrert of Lender’s interest in the Properly or rights under this
Security Instrument. Borrower can cure such a default and, if acceldration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in‘Le.idzr’s Judgment, precludes forfciture of the Property
or other material impairment of Lender’s interest in the Property or rights'avder this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lend<+s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Sx‘Cusion of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by " ondar to Borrower or any Successor
in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successorsin Interest of Borrower. Lender
shatl not be required to commence proccedings against any Successor in interest of Borrowar or to refuse fo extend time for
paynient or otherwise modify amortization of the sums secured by this Secwrity Tnstrument by resson of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exereisiay any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, cntities or Suscessors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of ziiy right or remedy.
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13. Joint and SeveraLJamyQ- ignlrs; lI.QSJ)AILSSFQ erl BoYower covenants and agrees that

Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {(a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s mfercst in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agrec to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrunient or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instriment. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Leuder agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind {except as
provided in Section 20) and benefit the successors and assigns of Lendcr.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Tnstrument, including, but not limited
lo, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Lean is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other toan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be redvied by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower whicii’exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principa! oxad under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treatéd ~5.a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Not:}. Borrower’s acceptance of any such refund nade by direct paynteut to Borrower will constitute =
waiver of any right of action FEorower might have arising out of such overcharge.

15. Notices. All notices giver by Borrower or Lender in conncection with this Security Instrunient must be in writing.
Any notice to Borrower in conneddon with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when.<Ctually delivered to Borrower’s notice address if sent by other means. Notice 1o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Properly Address unless Borrower lias designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change 4t address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedurc. There may be only one
designated notice address under this Security Instrum=nt at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address siated hercin unless Lender has designated another address by notice 1o
Borrower. Any notice in connection with this Security Anstrument shall not be deemed o have been given to Lender until
actually received by Lender. If' any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisly the corresponding rejuircinent under this Security Instrument.

16. Governing Law; Severability; Rules of Constructios: This Security Instrument shall be gsoverned by federal law
and the law of the jurisdiction in which the Property is located. 2.1 rights and obligations contained in this Security Instrinnent
arc subject to any requirements and [initations of Applicable Lave,_“pplicable Law might expliciily or implicitly allow the
parties 1o agree by contract or it might be sileni, but such silence shal’ net k¢ coustrued as a prohibition against agreenient by
contract. In the event that any provision or clause of this Security Instrunient or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sccurity Instrunmicnt or/tie Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall’mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and miciudge the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sel arity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thiis Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to. those bencficial interests
transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow agreenent, the intent of which is the
transfer of tlitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrovier'1s ot a natural person
and a beneflicial interest in Borrower is sold or transferred) without Lender’s prior written consent; “tander may require
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immediate payment in full ou MQNL bl thi! erAVLMCHQ)W;er, thiinon shall not be exercised by

Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender nay
invoke any remedies perniitted by this Security Instrumeunt without Turther notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower nicets certain conditions, Borrower shall have the
right to have enforcement of this Security Insinument discontinued at any time prior to the earliest of: {(a) five days betore sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specily for
the termination of Borrower’s right to reinstate; or {c} entry of a judgment enforcing this Security Instrument. Those condilions
are that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable altorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums sccured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expeunses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whoseeposits are insured by a federal agency, instrumentatity or entity; or (d) Electronic Funds Transfer. Upon
reinstatenmient by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occur/ed-However, this right to reinstate shall not apply in the case of acceleration inder Section 18.

20. Sale of Note; CTuznge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrumeit) can be sold one or more tilmes without prior notice to Borrower. A sale might result in a change
in the entity (known as the “LOav Servicer”) that collects Periodic Payments due under the Notc and this Security Instrument
and performs other mortgage loa: secvicing obligations under the Note, this Security Tustrument, and Applicable Law. There
also might be one or more changds Hf the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilien notice of the change which will state the pame and address of the new Loan Servicer,
the address to which payments should ¥e juade and any other infornation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold aiid <hereafter the Loan is scrviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations " Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencd, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other pary’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty <xad by reason of, thts Security Tnstrument, until such Borrower or
Lender has notified the other party (with such notice given in cmmipliance with the requirements of Seetion 15) of such alleged
breach and afforded the other party hereto a reasonable peiiod after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse belure cortain action can be taken, that time period will be deemcd
to be reasonable for purposes of this paragraph. The notice of acc="Crition and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursiari 1 Section 18 shall be deemed to satlisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are lhose substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law/and the following substances: gasoline, kerosene,
other {lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} “Environmental Law” means federal larvs and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Envirininental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (dyrar "Enviromnental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releas¢ offany Hazardous Substances. or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor_allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmeuntal Law, (b} which crpates an Environmental
Condition, or (¢) which, due to the presence, use, or releasc of a Hazardous Substance, creater a‘caiidition that adversely
affects the valuc of the Property. The preceding two sentences shall not apply to the presence, use, or ©woragc on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normalt risidential uses and to
maintenance of the Property (including, but not imited to, hazardous substances in consumer products).
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Borrower shall promptlumlgliuml nollcQ(l)‘an5l'lﬂstig<Con,: ajl1, dxld, lawsuit or other action by

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of rclease of any Hazardous Substance, and (¢} any condition caused by the presence. usc
or release of a Hazardous Substance which adverscly affccts the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
allecting the Property is necessary., Borrower shall promptly take all necessary remedial actions in accordauce with
Environmental Law. Nothing herein shail create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action reqaired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by tlis Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Tender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including /ov*.not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upcu _payvment of all sums secured by this Security Instrument, Lender shall release (his Security
Instriment. Borrower shall pav any recordation costs. Lender may charge Borrower a fee lor releasing this Security Instrument.
but only il the fee is paid to a Uiz party for services rendered and the charging of the fee is permitied under Applicable Taw.

24. Waiver of Homesteud! liraccordance with Illinois law, the Borrower herchy releases and waives all rights under
and by virtue of the Illinois homestdad exemption laws.
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by Borrower and recorded with it.

BY SIGNING BELOW LJI'N Q:

eulrlty Instrizment and in any Rider execut

Lo (

(Seal) —_(Seal)
ANGELA M. MON -Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
. {Seal} — - (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois

County of CQL]K

This instrument was acknowledged before mec on f,,? !/"/ {date) by

ﬂﬁ.ﬁd/{_ /?{A /Lﬂﬂ//( 4,/\/4//)1//1:(/24&.0/ /L’W\M

(nﬂmc[s] of person[s]).

/////%/%%

"OFFICIAL SEAL"
KELLY BENEDETT]
NOTARY PUBLIC, STATE OF ILLINOIS
My COMMISS!ON E)(PIRES 4/27/2007

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of May 2005 :
and is incorporated into and shaill be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to BankUnited, FSB

(the “*Lender’) of the same date and covering the Property described in the Security Instrument and located at:
300 CIRCLE AVENUE, Unit 3L

FOREST PARK, IL 60130

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominiuri project known as:

HARVARD HOUSE

{Name of Condominium Project]

(the “Condominiuri Proiect™). If the owners association or other entity which acts for the Condominium
Project (the “Owners( Association™) holds title to property for the benefit or use of its members or
shareholders, the Property z!so includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Boirgwer’s interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Turther covenant and agree as follows:

A. Condominium Obiigzions. Borrower shall perform all of Borrower’s obligations under
the Condominium Project’s Consutuent Documents. The “Constituent Documents™ are the:
(i} Declaration or any other dociment which creates the Condominium Project; (ii) by-laws;
(iii} code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed puicstant to the Constituent Documents.

B. Property Imsurance. So long s “he. Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides (nsurance coverage in the amounts (including
deductible levels), for the periods, and againstlogs by fire, hazards included within the term
“extended coverage,” and any other hazards, including, But not limited to, earthquakes and floods,
from which Lender requires insurance, then: (i) Lenddr wwaives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installznents for property insurance on the
Property; and (ii) Borrower’s obligation under Section 5 to ria‘ntain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change durisig the term of the loan.

Borrower shall give Lender prompt notice of any lapse in icquired property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resforation or repair
following a loss to the Property, whether to the unit or to common elements, any sroceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to th= sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Bornower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public Hability insurance policy acceptable
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or iermination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintziniad by the Owners Association unacceptable to Lender.

F.“Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender snay.pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional drof of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to othe! te 'ms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate ana shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

|1 and 2 of this Condominium RjJer

BY SIGNING BEL™.Y, Borl?wcraccepts and agrees to the terms and covenants contained in pages

;

,;

Z__,__(Seal) (Seal)

Borrower -Borrower

_ (Seal). = _ . (Seal)
-Borrower -Borrower

(Seal) N\ (Seal)

-Borrower -Borrower
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Adjustable Rate Rider

{1 Year Treasury MTA index — Payment Caps and Maximum Rate — Non-Convertible)
(1 Month & 3 Month MTA ARM)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of May 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the “Note™ to  BankUnited, FSB

(the “Lender”) of the same date and covering the property described in the Security Instrument and
located at:

300 CIRCLE AVENUE, Unit 3L
FOREST PARK, I.. 60130

[Property Address]

THIS NOTE COMNCANS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMERN T, MY MONTHLY PAYMENT INCREASES MAY BE LIMITED AND MY MAXIMUM
INTEREST RATE IS LI’ £ZD.

ADDITIONAL COY=NANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lencier further covenant and agree as follows:

A. INTEREST RATE AND MOPMTILY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as follows:

“2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the full amount of Principal has been paid. | will
pay interest at a yearly rate of 032500 %. The interest rate | will pay may
change.

The interest rate required by this Section 2 (s the rate | will pay both before and after any default
described in Section 7(B) of this Note.

(B) Interest Change Dates

The interest rate | will pay may change on the first dav of July 2005 ,
and on that day every month thereafter. Each date on which‘my interest rate could change is called an
“Interest Change Date”. The new rate of interest will become-crfectiv2 on each Interest Change Date.

(C) Interest Rate Limit

My interest rate will never be greater than 9.9500 %.

(D) Index

Beginning with the first Interest Change Date, my interest rate will'oe based on an Index. The
“Index” is the Twelve Month Average of the monthly yields on actively tradel GUirited States Treasury
securities adjusted to a constant maturity of one year as published by the Federa! Reserve Board in the
Federal Statistical Release entitled “Selected interest Rate (H.15).” The most re cent index figure
available as of the date 15 days before each Interest Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new Jh2ex which is

based upon comparable information. The Note Holder will give me notice of this choicc.

(E) Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my new interestrate by adding

Two and Three Quarters

percentage points ( 2.7500 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one-percentage point (0.125%). Subject to the limit stated in
Section 2(C) above, the rounded amount will be my new interest rate until the next Interest Change Date.

3. PAYMENTS
(A) Time and Place of Payments
I will make my monthly payments on the first day of every month, beginning con July 2005
I will make a payment every month until | have paid all of the principal and interest and any
other charges described below that | may owe under this Note. My monthly payments will be applied
to interest before principal. I, on June 1, 2035
, | still owe amounts under this Note, | will pay those amounts in full
on that date, which is called the “Maturity Date".
| will make monthly payments at 7815 NW 148 ST., MIAMI LAKES, FL 33016

or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payment 50.01
My initial monthly payment will be in the amountof U.S. 350.
This amount may change.

Multistate ARM Rider — | Year MTA Index — Monthly Rate Change 000454358-7 037200, !ij;LlfL_?
MFCD5048 Page | of 3 Initials: 7( h —




0516649089 Page: 15 of 16

UNOFFICIAL COPY

{C) Payment Change Dates
My monthly payment may change as required by Section 3(D) below beginning on the due date of my
thirteenth (13'") payment, which is due on July 1, 2006 . and
on that day every twelfth (12") month thereafter. Each of these dates is calied a “Payment Change
Date.”
My monthly payment will also change as provided under Section 3(F) below.
I will pay the amount of my new monthly payment each maonth beginning on each Payment Change
Date or as provided in Section 3(F) below.
(D} Calculation of Monthly Payment Changes; Limitations
On each Payment Change Date, my monthly payment shall change to the amount that would be
sufficient to repay at the Maturity Date the amount of the unpaid Principal that | am expected to owe at
the Payment Change Date in substantially equal installments at the interest rate effective during the
preceding month. However, unless Section 3(F) or Section 3(G) below apply, the amount of my new
monthly payment, beginning on each Payment Change Date, will be limited to an amount that is no more
than 7 %% greater than, and no more than 7 %% less than, the amount | am required to pay under this
Note immediately prior to that Payment Change Date. Lender's monthly billing statement may disclose
other payment options that | may have, if | should wish to pay a monthly payment that is larger than this
amount.
(E) Cnanges in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortizatior
Since rny/payment amount changes less frequently than the interest rate and since the monthly
payment is subjent th the payment limitations described in Section 3(D), my monthly payment could be
lesser or greater tharitiie amount of the interest portion of the monthly payment that would be sufficient to
repay the unpaid Pritcipal | owe at the monthly payment date in full on the Maturity Date in substantially
equal payments. For eacin month that the monthly payment is less than the interest portion, the Note
Holder will subtract the rhiziithly payment from the amount of the interest portion and will add the
difference to my unpaid Princira!, and interest will accrue on the amount of this difference at the interest
rate that is in effect under this Nrte‘trom time to time. For each month that the monthly payment is greater
than the interest portion, the Noté Holdar will apply the excess towards a Principal reduction of this Note.
(F) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid Principal can never exceed a maximum amount equal to 115% of the Principal amount
originally borrowed. In the event my unpuic. Principal would otherwise exceed that 115% limitation, 1 will
begin paying a new monthly payment, ani v/t continue to make this payment each month until the next
Payment Change Date, subject at all times i a further increase in my monthly payment under this
Section 3(F) if my unpaid Principal would again otvarwise exceed the 115% limitation. The new monthly
payment will be an amount which would be suficient to repay my then unpaid Principal in full on the
Maturity Date at my interest rate in effect the moriith prior to the payment due date in substantially equal
payments. The new monthly payment will be determired without applying the 7 4% payment limitation
described in Section 3(D) of this Note.
(G) Required Full Monthly Payment
On the 5 Payment Change Date, on each succeediig/5 ™ Payment Change Date thereafter, and
on the final Payment Change Date, the monthly payment will.bZ"determined without regard to the 7 %
payment limitation described in Section 3(D) of this Note.

4. NOTICE OF CHANGES
The Note Holder will deliver or mail to me a notice of any changaz in the amount of my monthly
payment before the effective date of any change. The notice will coriizin the interest rate or rate
applicable to my loan for each month since the prior notice or, for the first notice, since the date of this
Note. The notice will include information required by law to be given to'me, and also the title and
telephone number of a person who will answer any question | may have regarding ‘ne\notice.”
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOIRRRCWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows’
Transfer of the Property or a Beneficial Interest in Borrower. If all'cr any part of
the Property or any Interest in the Property is sold or transferred (or if Borrower is not 3
natural person and a beneficial interest in Borrower is sold or transferred) without L ander's
prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal iaw as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new locan were being made to the
transferee: and (b) Lender reasonabiy determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptabie to Lender.
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lenders consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in
pages 1 through 3 of this Adjustable Rate Rider.

\&,M Iu tum@ (Seal) (Seal)

ANGELA'™M. MOND

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

~ (Seal) (Seal)
-Borrower -Borrower

[Stgn Original Only]
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