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MORTGAGE

THIS MORTGAGE dated June 8, 2005, is made and exzcuted between George Meligas, married to Fanola
Meligas (referred to below as "Grantor") and PLAZA BAANV, whose address is 7460 W. IRVING PARK ROAD,
NORRIDGE, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor:iortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:” ail, easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciwaing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeiiy, iicluding without fimitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") locat2d 'in Cook County, State of
lllinois:

See EXHIBIT "A", which is attached to this Mortgage and made a part of this :itgage as if fully set
forth hereln.

The Real Property or its address is commonly known as 473 Burnham Ave., Calumet City, IL 60409. The
Real Property tax identification number is 30-08-108-053

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all oblugatlons debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not dus, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upan such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Morigage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Note, but also any future amounts which Lender may advance to Grantor under the Note
within twenty (20) years from the date of this Mortgage to the same extent as if such future ag%@&nce \QLere
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(inciuding oil and gas), coal, clay, scoria, soil, grave! or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasona®'e iimes to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with t/ie terms and conditions of this Mortgage.

Compliance with Govsrnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or'heieatier in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including withou* limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, oi rugulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Prouerty are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably srusiactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neithe/ t¢ abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth #bove in this section, which from the character and use of the
Property are reasonably necessary to protect anc preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, w.thout Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property, ‘A "cale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whettier e jal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale coniract,-land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, sr vy sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by ender if such exercise is prohibited
by federal law or by tllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes; rayrell taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accountofthe Property, and
shall pay when due all claims for work done on or for services rendered or material furnished {0 the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, securs the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond fumished in the contest

proceedings.
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Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance na'icy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgace, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Sur)act to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property zgaiist the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. ~Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceading and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cavse ‘o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participaties:

Compliance With Laws. Grantor warrants thzt the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulatidns of governmental authorities.

Survival of Representations and Warranties. ' All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and dalivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Morigage:

Proceedings. !f any proceeding in condemnation is filed, Grantor shai! promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to dafeind the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender «hie) be entitled to participate in the

- proceeding and to be represented in the proceeding by counsel of its owr. choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may te rsauested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by ernine i domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election reouire that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair o restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable ccsts, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
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payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any canceilation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. C.rantor fails to make any payment when due under the Indebtedness.

Detfault on Other Payr.ieits. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or 21y ather payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor f2is to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or ir_am-of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition cortained in any other agreement between Lender and Grantor.

Default In Favor of Third Parties. -Shculd Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, ¢i any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property o Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor’s obligations under this Mortgage <any related document.

False Statements. Any warranty, representation oi-statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Ductinents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and parfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insclvency of Grantor,-trs-2ppointment of a receiver for any
part of Grantor's property, any assignment for the benelfit of creditors, any iiype of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeitule p'oceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor oi Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a gainichment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shizll not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.




0516650011 Page: 8 of 13

UNOFFICIAL COPY

49sJ0pua Jo Mlains ‘Jojueienb ‘Iaxew-09 1ayle Aue 1suiefie Jo/pue Jojueln) 1suebe Ajanp peescid o Japua] jo
Aupge pue suBu oyl 191189. 40 LI 0F Aem AU Ul 10 ‘Yneaq Jo JUusAT ue BuMo||0) JSpus O} 8|gejIBAR SoIpoW.
pue s1UBu eyl 10115 10 JU| O] SB 0§ panlisuod aq [eus asimey)o Jo abebluop s Jopun BulyioN ‘salpalal
5]l 9S1048X8 PUE }nejep e alejoap 0] 1Bl s Japua 108} Jou (leys ‘wiouad 0] in|ie) s Jojur.y) Jeye ‘ebeblop
SIY) Japun Jojueis) jo uonebiigo ue wiopsd O] UOIR 8YE] O} 10 SaINjpuadxe axew 0] UoIDaIe e pue 'Apalus)
1810 Aue Jo unsind spnjaxa 10U |[eys Apawsd AU ansind 0} JepusT AQ U0IDBIE  'salpalsy o uonoal

‘Alladoid
[eay 8y Jo 8jes Aue yum uonaunfuod ul apewl aq Aew Auadold jeuosiad au) Jo ajes Auy -uollisodsip o ajes
8y} Jo awn ay) e10jeq shep (01} usl 1sea| 1e UsAD 221j0U UBSW [|BYS S01]0U 9|gRUOSeaY ‘apeul aq 0] si Auadold
[euoslaq 8y jo uolisodsip pepusiul Joylo Jo ojes oyeald Aue yolym Joye aw syl jo 1o Aledold jeuosiad
ay) jo afes 2gnd Aue Jo soeid pue aw 8y} JO 92110 diqeuoseal Jojuels) oAb |jeus sepue 'ajes jo 9I1ON

‘Aliadolg ey} Jo uoiod Aue Jo )fe uo afes aygnd

Aue 1B pIg 01 pajINua. 24 [[BUS JopuaT "$o|es ajeledas Ag 1o ajes suo Ui ‘A|sjeledes 10 Jayiebio) Ausdold ayi jo
ued AuR 10 B [[9% 0}-%04 8 |leys Japua ‘saipawal pue siybu si Buisioloxs up pajjeusiew Auadoid oy aaey

o) Wybu e pue Aue ssammaieley Jojueln) '‘mel s|qesidde Ag peniuwad uexs ay) o) Auadoid ayy Jo ajes

‘Ainba u 10 me| 1B 9|qr|IRAR
10 810N 81 o sbefuopy sy U sopiacid seipawiel pue Siybll Jaulo ||B 9ARY [BYS 1opusT 'seipaway Jauyl0

"UoNas siy) ul papiacid siibu
2y} JO 9S10J9XD Ay} W0l PAAIB0A) SIUNOWL B Jo uoneoidde Jslje Japus 0} onp sseupeigapul aui Ul Buuiews)
Aouaiojep Aue Joj wuswbpn[ B urelgo Avw JapusT ‘me| oigesidde Aq papwied ) puswbpnp Asualdyeq

‘Ausdoid
8y} 10 ped Aue JO ||B Ul 1Sai8iul s 01uriy) Buisopeis:-Saloep [eiopn] B Uelqo AewW jopuet "ainsojaalo4 jelipne

"1an@0ei e se Buiaes woiy uotsad e Ayjenbsip jou |leys Japue Ag Juswhodwa -unowe

[enueisqns e Aq ssaupeigapu| ay) spaaoxa Auadoid aul jo 91eA uaiedde ay) 10U JO JOUIBYM ISIXS |[BYS JOAIRI0)

e Jo swyuiodde ay) o) Wbu sJapus me| Ag paniwaad 1 pLog INoUIM aaIas Aew Jaaj@oal o uoissessad ul

sebebuow ey -sseupsigepu| ay} 1suiebe ‘diysianiasel sy JO4S02.3) BA0QE PUE JOAD ‘spaadoid auj Aldde pue

Auadoid ey Wol} sJusy ay} 109||00 0} PUB ‘BBS J0 8Ins0(0810) Buipaoald Auadoid au) ajesado o ‘Auadold ay)

anlasald pue 108101d 0) Jamod ay yum ‘Auadoig eyl jo wed Aue Ju B Jo-woissassod axel o) pajujodde jeAleda:

e aAey 0} Jo uoissassod ul esbefuow se paoeid eq o} Wb ey) eABy |[EUS JepUST 'uoISSassod Ul aafiebuop

“Janeoai B Ubnolyl 1o “usbe Aq ‘uosiad ul teynie ydelfizicdsms sy sepun spybl sy asidiexe

Aew lapua peisixe puewap syl Joj spuncisf sadoid Aue jou Jo Jeyieym ‘zovus are sjusulfed eyl yoiyum
10} suonebiqo ey Ajsiies [[ByYS puBwep $.epusT 0} asuodsal Ui JapuaT 0} S40sn Jatio Jo siueus) Ag suswAied
spesocid 8y} 108]j00 pue sWes oy arenobou 0] pue lojuelr) JO aweu 8yl ul Jueieruawied Ul paAgoal
SjuBLINIISU! SSI0pUS 0] 10el-Ul-ABUIoNEe S JOJURID) SB JapuaT soyeubisap AIgBooAaLl iojUeRIE) usu)l ‘IapusT
Aq pe10s)|0o e1e sjUsY 8L §| “Jepus 01 A10slip §88) 8sn o JUB) JO SluaWAed exeLL Ol/alfatinld 8L Jo Jasn
Jaulo Jo Jueua) Aue adinbas Aew Japua Wl SIyl Jo asuBIBYUN] U] "SSBLP8IQEPU| BU) ISUIEDT $51S00 §Jepua
8A0QR pue Jeno ‘spasdoid jeu ayp Aldde pue ‘predun pue anp ised swunowe Buipnjoul ‘Sjuaid 8yl 19802
pue Ausadold 8yl jo uoissassod ayel 0) “JOURIE) 0} 800U Jnoylm ‘WBU Byl BABY |1BUS lepusT "SIudY 199109

"apo7) [BIDIBLLWOY WioJUMN 8y} Japun Aued painoas e Jo saipaLus)
pue s1ybL sy e aaey |Bys tepua '‘Auadold [guosiad ay) 1o ued Aug Jo [|B 0] 1adsal Ylip, saIipaweay 9N

‘Aed 0} palinbad
aq pinom Jojuels) yowm Aeuad juswAedaid Aue Buipnijoul ‘ajqedied pue anp Aj@IRIpauIWI SSBUPSIQapU| 8lue
8y) aJejoap 0] 101UBIL) O] 82)0U INoUNM uondo sy 18 Jubll ey} eABY [[BYS JepueT ‘SSauUp3jlqepu] 21eI|addy

:me| Aq pepiroid saipawsl 1o subli iaylo
Aue 0] uonippe u ‘seipawal pue s1yBu BuIMO(o} Y] 10 BI0W 10 BUO AuR asidlexa Aeul ‘uoido sJepuaT 1B JapudT
‘Jayjealaly) swy AuB 1@ pue Jnea( JO JUSAT UE {0 82U8.N000 ay) uedn *1INY43a NO STHAGIWIH ANY SLHOM

"8Indasu| J|os] seAsljeq uliej pooB ui jepus *Apunsasuy

g abed (penunpuo9) GTreriil ‘ON ueo

JOVOLHON




0516650011 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
- Loan No: 11148425 (Continued) Page 9

and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shalll
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy preceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipaied-post-judgment collection services, the cost of searching records, obtaining title reports
(including foreciosur® reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applican!e 'aw. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice requiree to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall bs ¢iven in writing, and shall be effective when actually detivered, when actually
received by telefacsimile (unlesc-Ginerwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited ir th2 United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses showin nezr the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priorty over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying tha( the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellanecus rrovisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Docrmants, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Maiigage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by thiz party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's rzsidence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operaticn of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes iy and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender-and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinols.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Morigage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.
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MORTGAGE
* Loan No: 11148425 (Continued) Page 11

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,

manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very

broadest sense and include without [imitation any and all hazardous or toxic substances, materials or waste as

defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvemen*s. ‘The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The woid"Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with alf renewals of, extensions of, modifications of,
consolidations of and substiiutions for the Note or Related Documénts'arid any amountssaxpengded-or advanced
by Lender to discharge Grantor's chligations or expenses incurred by Lender to enforce Grantor's obligations

under this Mortgage, fogether witi-iterest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes all aniounts that may be indirectly secured by the Cross-Collateralization

provision of this Mortgage.

Lender. The word "Lender" means PLAZA EANK; its successors and assigns.
Mortgage. The word "Mortgage" means this Moitgag2 between Grantor and Lender.

Note. The word "Note" means the promissory note-dated June 8, 2005, in the original principal amount of
$275,000.00 from Grantor to Lender, together with all reiiewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory r:ot5 or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currentivis 6.000% per annum. Payments on the Note
are to be made in accordance with the following payment schediis: in one payment of all outstanding principal
plus all accrued unpaid interest on June 8, 2006. In addition, Grantar will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, beginning Juiv'#,. 2005, with all subsequent interest
payments to be due on the same day of each month after that. If the inaex increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and shall begin on, the commencement data’ indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Muiigage be more than the
maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE COMTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other 2rticles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents' mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
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EXHIBIT “A"
LEGAL DESCRIPTION

LOTS 25, 26, 27, 28, 29, AND 30 IN BLOCK 4 IN FULCHER'S ADDITION TO HAMMOND, A
SUBDIVISION OF ALL THAT PART OF THE WEST HALF OF THE NORTHWEST QUARTER
LYING SOUTH OF MICHIGAN CENTRAL RAILROAD, IN SECTION 8, TOWNSHIP 36 NORTH,
RANGE 15, CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

EXCEPT THAT PAKT OF LOTS 25 AND 26 IN BLOCK 4 OF FULCHER'S ADDITION TO
HAMMOND, A SUBDIVIS'ON OF THAT PART OF THE WEST HALF OF THE NORTHWEST
QUARTER LYING SOU T} OF THE MICHIGAN CENTRAL RAILROAD OF SECTION 8,
TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, DESCRIBZS AS FOLLOWS: '
BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 25, THENCE ON AN ASSUMED
BEARING OF NORTH 0 DEGREES 0 #INUTES 16 SECONDS WEST ALONG THE WEST LINE
OF SAID LOTS 25 AND 26, A DISTANCL: 0 40.83 FEET; THENCE SOUTHEASTERLY A
DISTANCE OF 58.06 FEET ALONG A TANGEMTIAL CURVE CONCAVE TO THE NORTHEAST
HAVING A RADIUS OF 37.00 FEET AND A CENTRAL ANGLE OF 59 DEGREES 54 MINUTES 44
SECONDS, THENCE SOUTH 59 DEGREES 55 Ml TES 0 SECONDS EAST, 91.56 FEET TO
THE EAST LINE OF SAID LOT 25; THENCE SOUTH % DFGREES 3 MINUTES 32 SECONDS
EAST ALONG SAID EAST LINE 3.85 FEET TO THE SOUTHEAST CORNER OF SAID LOT 25,
THENCE NORTH 89 DEGREES 55 MINUTES 0 SECONDS WcST ALONG THE SOUTH LINE OF
SAID LOT 128.50 FEET TO THE POINT OF BEGINNING, IN COUX COUNTY, ILLINOIS.
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