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MORTGAGE

DEFINITIONS

Words used in multiple sections of this-44c’/ment are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words user' i this document are alse pravidad in Section 16,

{A) "Security Instrument” means this documen:_woich isdated May 21, 2005

together with al! Riders to this documeant.

{B) "Borrower" is

Jose I. Salinas and Gracia Saliras, husband and wife

Borrowar is the martgagor under this Security Instrument. Borrowei's 1ddress is

1934 Scuth 49th Ct. Cicero, IL 60804 )
{€) “"lender” is Central Federal Savings and Loan Asscociation . Lender is a

Corporation organized and existing under the laws of
the United States of America . Lender's address is

5953 West Cermak Road Cicero, IL 60804
Lender is the mortgagee under this Security Instrument.

(D) "Note" means tha promissary note signed by Borrower and dated May 21, 200G . The Note states
that Borrower owes Lender

Sixty Thousands and 00/100 ===rm===—mmmmmmmm o
Dollars (U.S.$ &0,000.00 } plus interest. Borrowsr has promised to pay this debt in/«eguiar Pariedic Payments and
to pay the debt in full not later than June 1, 2010 .

{E) "Property" means the property that is described below under the heading "Transfer of Rights in the Properiy

(F} "Loan™ means the debt evidenced by the Nota, plus interest, any prepayment charges and late charges due uader-ihe Note, and ali
stims due under this Security Instrument, plus interest.

(G} “Riders" means all Riders to this Security Instrument that are executed by Borrawer. The following Riders are to be exacuted by
Borrowaer |check hox as applicable):

|:] Adjustable Rate Rider [ | Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [_] Planned Unit Development Rider | | Otherls) [specify]
1-4 Family Rider [ ] Biweekly Payment Rider

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that ara imposed
on Borrower or the Praperty by a condominium association, homaowners associatian or similar organization.
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{J} “Electronic Funds Transfer" means any transfar of funds, other than a transaction originated hy check, draft, or similar paper
instrument, which is initiatad through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
tallar machine transactions, transfers initiated by telaphona, wira transfers, and automated clearinghouse transfers.

{K) "Escrow Items” mean those itams that are described in Section 3.

Ll "Miscellansous Procseds” means any compensation, ssttlement, award of damages, or proceads paid by any third party (ather
than insurance procesds paid under the coverages destribed in Section 5} for (i) damage to, or destruction of, the Property, (ii)
condemnation or other taking of ali or any part of the Praperty, liii} conveyance in fieu of condsmnation or (iv) misrepresentations of, or
omissions as to, the value and/or condition af the Proparty.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{N) "Periodic -2ayment” means the regularly scheduled amount due for (i) principat and intarest under the Note, plus {ii) any amounts
under Sectioi 327 this Security Instrument.

(0) "RESPA™ riearthe Real Estate Settlement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing ragulation, Regulation
X {24 C.F.R. Part 33°%) a5 they might be amended from time to tims, ar any additional or successor legisiation or regulation that govems
the same subject maite:s “s used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
tegard to a "federaily related maitnage loan” even if the Loan does not qualily as a "federally related mortgage loan™ undar RESPA.

{P) “Successor in Interest of Berrower” means any party that has taken title to the Property. whether ar not that party has
assumed Borrower's obligations uider tha Note andor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERT®

This Security Instrument securas to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
{ii} the parformance of Borrower's covenants and ‘agr.ements under this Security Instrument and the Note. For this purpose, Berrower
does hereby mortgage, grant and convey te Lender cnd./ euder's successors and assigns, with powar of sale, the following descrihed

property located in the
County of \CCok

{Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
LOT 17 (EXCEPT THE NORTH 22 FEET THEREQF} AGWF LOT 18 (EXCEPT THE SOUTH 6 FEET
THEREQF) IN BLOCK 4 IN ELAINE SUBDIVISION OF THL LOUTHEAST 1/4 OF THE SOUTHEAST
1/4 (EXCEPT THAT PART TAKEN FOR STREETS) IN SECTION L], TOWNSHIP 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN /200K COUNTY, ILLINCIS.

9. e

LA a4
SO e
SN .

Parcal Tax i0 Numher: 16-21-420-035-0000

which currently has the addressof 1934 South 4%th Ct.

[Streat]
Cicero,  Minois 60804 {"Property Address"):
[City] |Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, appurtenances, and fixtures
now or hereaftar a part of the property. Al replacements and additions shall also be coverad by this Security Instrument. All of the
foregoing is raferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subjsct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest con, the debt evidenced by the Note and any prepayment charges and lats charges due under the Note.
Barrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument he made in one or mare of the following forms, as selected by Lender: (a} cash; (b} money order; {c) certified check, bank
chack, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agancy, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are desmed receivad by Lender when received at the locatian designated in tha Note ar at such other location as may ba
designated by Lendar in accordance with the notice provisians in Sectien 15. Lender may return any payment or partial paymant if the
payment or pritial payments are insufficiont to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan curGat, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lander is net obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is appliad
as of its scheduled dur dats, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the {.an current. If Borrower doss not do so within a reasonable period of time, Lender shall aithar apply such
funds or return them to Barrcwer. If not applied sarlier, such funds will be applied to the cutstanding principal balance under the Note
immediately prior to foreclosure. (Mo" offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due uruei the Note and this Security Instrument or parforming the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proreeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order-f siiarity: (a) interast dua under the Note; tb) principal due under the Note; (c} amounts
due under Section 3. Such payments shali be appiicd v each Pariodic Payment in the order in which it became dua. Any remaining
amounts shall be applied first to lato charges, second i »ov.other amounts due under this Security Instrument, and than to raduce the
principal halance of the Nate.

If Lender receives a payment from Borrower for a delinquant Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent paymert.and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to'thr'repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists aiter b= payment is applied ta the full payment of one or mare
Periodic Payments, such excess may he applied to any late charges due. Veluate.y nrepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 12 prinsipal due undar the Note shall not extend or
postpone the due date, or change the amount, ef the Pariodic Payments,

3. Funds for Escrow ltams. Borrower shall pay to Lender on the day Periedic Paymzists ara due under the Note, until the Note
is paid in full, a sum (the "Funds") to pravide for payment of amounts due for: {a) taxes and assassiienis and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Praperty; (b leasshold payments or ground rents on the Property, if
any; {c} premiums for any and all insurance required by Lender under Section 5; and (d) Martgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with's5a rinvisions of Section 10,
These items are called "Escrow Kems." At origination or at any time during the term of the Loan, lendzr ‘may require that
Community Association Dues, Fees, and Assessments, if any, be escrawed by Borrower, and such dues, {ees and assessments
shall ba an Escrow ltem, Borrower shall promptly fumish to Lendar all notices of amounts to he paid undar this Section. “Zorrawer shall
pay Lendar tha Funds for Escrow ltems unless Lender waives Borrower's ohligation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and whers payable, the amaunts due for any Escrow Hems for which
payment of Funds has been waived by Lender and, if Lander requires, shall furish to Lender racsipts evidencing such payment within such
time period as Lender may require. Borrower’s gbligation to make such payments and to provide receipts shall for all purposes ba deemed
to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. i
Borrower is obligated te pay Escrow Items directly, pursuant to a waiver, and Borrowar fails to pay the amount due for an Escrow Item,
Lender may exarcise its rights under Section 9 and pay such amount and Barrower shall then be obligated under Section 9 to rapay to
Lendar any such amount. Lender may ravoke the waiver as to any or all Escrow ltems at any time hy a notica given in accordance with
Section 15 and, upon such revocation, Borrowar shall pay te Lender all Funds, and in such amounts, that are then required under this
Sectian 3.
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Lender may, at any time, collect and hold Funds in an amount (a} sufficient to parmit Lender to apply the Funds at tha time specified
under RESPA, and (h] not to axcead the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the bhasis of current data and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with
Applicahle Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including Lender,
if Lender is an institution whose deposits are so insurad) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltams no later than the time specified under RESPA. Lendar shall not charge Borrower for holding and applying the Funds,
annually analyzing the escraw account, or verifying the Escrow Items, unless Lender pays Barrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be requirad to pay Borrower any interest or earnings an the Funds. Borrower and Lender can agrea in writing,
however, that interast shall he paid on the Funds. Lender shall give to Borrower, without charge, &n annual accounting of the Funds as
required by RESPA

If thers is a_urplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for tha excess funds in
atcordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lendar shall notify Borrower as
required by RESPA, aru B rrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, hut in
ne more than 12 menthly yayments. If thers is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESTA, <ad Borrower shall pay 10 Lender the amount necassary to make up the deficiency in accordance with
RESPA, but in no more than 12 niorithly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any Funds held by
Lander.

4. Charges; Liens. Borrower shall pa; all :axes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument;-'spzehald payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent +:a*hese itams are Escrow Items, Borrawer shall pay them in the manner providad in
Section 3.

Borrower shall promptly discharge any lien which has ariori*;-aver this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in @ mannel acceptable to Lender, but enly so leng as Borrower is performing such
agresment; (b) contests the lien in goad faith by, or defends against anfrrcement of the lien in, legal proceedings which in Lender's apinion
operate to prevent the enforcement of the fien while those proceedings are pending, but only until such praceedings are concluded; or {c)
secures from the holder of the lien an agresment satisfactory to Lender sutusZinating the lien to this Security Instrument. If Lander
determings that any part of the Property is subject to a lien which can attain urintity over this Sacurity Instrument, Lender may pive
Borrower a notice identifying the lien. Within 10 days of the date on which tnat notize"= given, Berrower shall satisfy the lien or take
one or morg of the actions set farth ahova in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatisn sndjar reporting service usad hy Lender in
connection with this Loan.

5. Property Insurance. Borrowar shall keap the improvements now existing or hereftei_erected on the Property insured
against loss by fire, hazards included within the term “extended caverage,” and any other hazards including, but not iimited to,
sarthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts fincluding deductible
levels) and for the pariods that Lender requires. What Lander raquires pursuant to the preceding sentences van ckanse during the tarm of
the Loan. The insurance carrier providing the insurance shall he chosen by Barrower subject to Lender's right tr disaoprove Borrower's
choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, sither: {a) a
one-time charge for flood zone determination, certification and tracking services; or (h) a one-time charge for flood zons detarmination
and certification services and subsaquent charges each time remappings or similar changes occur which reasonably might affect such
determination or cartification. Borrower shall also he responsible for the paymeat of any tess imposed by the Federal Emergency
Managemant Agency in cannection with the review of any flood zong determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coveragss descrihed above, Lendar may ohtain insurance coverage, at Lender's option and
Borrower’s expense. Lender is undar no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lendsr, but might or might nat protect Borrawer, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so abtained might significantly excead the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Saction 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall he payable, with such interast, upon notice from Lender te
Borrowsr requesting payment.
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Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clausa, and shafl name Lender as mortgagee andjor s an additional loss payes. Lender shall have the
right ta hold the policies and renewal certificatss. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renswal notices. If Borrower ohtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Proparty, such policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee,

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mey make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required hy Lender, shall be applied to restoration or repait of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration peried, Lender shall have the right to hold
such insurance giaceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completad to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for tha rapairs and restaration in
a single payment or i & series of progress payments as tha work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to e ai' on such insurance proceeds, Lender shall nat he required to pay Borrawer any interest or eamings on such
proceads. Fees for public ujusters, or ather third parties, retained hy Borrower shall not be paid out of the insurance proceads and shall
be the sole obligation of Bor:owri., If the resteration or repair is not economically feasihle or Lender's security would be lessenad, the
insurance proceeds shall be appiies.ty the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insuranca procseds shall b applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settls any available insurance claim and relatsd matters. If
Borrowar does not respond within 30 days to'a noiice from Lender that the insurance carrier has offered to settls a claim, then Lender
may negotiate and settle the claim. The 30-day rericd will bagin when the notice is given. In sither event, or if Lender acquires the
Proparty under Section 22 or otherwise, Barrower herity 3s7igns to Lendar {a) Borrowar's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Gecurity Instrument, and (b) any other of Borrower's rights {ather than the right
to any refund of unearned premiums paid by Borrower) under all (hsurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use theirsuisnce proceads either to repait or restore the Praperty or to pay
amounts unpaid under the Note or this Security Instrument, whether or %ot then due.

6.  Dccupancy. Borrower shall occupy, establish, and use the Fraperiy as Borrower's principal residence within 60 days after
the execution of this Security Instrument and shall continue to accupy the Propert; as Borrower's principal residence for at laast one year
after the date of occupancy, unless Lender otherwisa agrees in writing, which conseai-shall not he enreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. (corrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Praperty. Whether o/ not Borrower is rasiding in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or deireasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or rastoration is not economically feasible, 2orrowsar shalt promptly repair the
Property if damagad to avoid furthar detarigration or damage. If insurance or condemnation proceeds are paid iv connection with damage
to, or the taking of, the Property, Barrower shall be responsible for repairing or restoring the Property on'y i Londer has released
proceeds for such purpeses. Lender may dishurse proceeds for the repairs and restaration in a single payment or4n-d series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to rapair or restyis the Proparty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabla entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the impravemants on the Property. Lender shall give Barrower notica at the time of or prior to such an interior
inspaction specifying such raasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrowar's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failad to provide Lender with material information) in connaction with the Loan. Matarial
representations includa, but are not limited to, reprasentations concerning Borrower's occupancy of the Praperty as Borrower's principal
residenca.
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8. Protection of Lender’s Intersst in the Property and Rights Under this Security Instrument. If {a} Borrower fails ta
parform the cavenants and agreements contained in this Security instrument, (b there is a legal praceeding that might significantly affect
Lender's interast in the Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probats, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay fer whatever is reasonahle or appropriate to
protect Lendar's interast in the Property and rights under this Security Instrument, including protecting andfor assessing the valua of the
Property, and securing andjor repairing the Praperty. Lender's actions can include, but are not fimited to: {a) paying any sums secured by
a fien which has prierity over this Security Instrument; th} appearing in court; and (c) paying reasonable attormeys' fees to protect its
interest in the Property andjor rights under this Security Instrument, including its secured position in a bankruptcy procesding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, changs locks, replace or hoard up doors and windows,
drain water frorii.oipes, eliminate building ar other code viclations or dangerous conditions, and have utilities turned on or off, Although
Lender may 1ake-artion under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agresd
that Lender incurs ps tiobility for not taking any or all actions autharized under this Section 9.

Any amounts disprised by Lendsr under this Section 9 shall become additional debt of Borrowar secured by this Security Instrument.
These amounts shall bear inte est at the Note rate fram the date of dishursement and shall be payahle, with such interest, upon notice
from Lender to Barrower requésting payment.

tf this Security Instrument is'r7a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes
title to the Proparty, the leasehold and e "ee title shall not merge unless Lender agrees to the merger in writing.

10.  Mortgage Insurance. If Lender reouired Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Iisurar.ce in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to he available from the martgage insurer t'at ireviously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mor‘gara ‘asurance, Borrower shall pay the gremiums required to obtain coverage
substantially equivalent to tha Mortgage Insurance previcasiy in effect, at a cost suhstantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effact, from an alternate mertgace insurer selacted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to p3; 1. Lender the amount of the separately designated payments that
wera due when the insurance coverage ceased to be in effect. Lender will ascept, use and retain these payments as a non-rafundable foss
raserve in lieu of Mortgage Insurance. Such loss rasarve shalt be non-refunzabl, retwithstanding tha fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borrawer any interest or earnirgs n_such ioss reserve. Lander can no lenger require loss
resarve payments if Mortgage Insurance coverage {in the amount and for the panod th=i-Lender requires) provided by an insurer selected
by Lender again hecomes availahla, is obtained, and Lender requires saparately desigrated rayments toward the pramiums far Mortgage
Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan &nt” Strrower was required to make separatsly
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the presiiums required to maintain Mortgage
Insurancs in effect, or to provide a non-refundable loss reserve, untit Lender's requirement for Mortg=08 Insurance ends in accordance
with any written agreement betwean Borrower and Lender praviding for such termination or until terriinatinn s required by Applicable
Law. Nothing in this Section 10 affacts Borrowar's abligation to pay interest at the rate pravided in the No'e.

Martgage Insurance reimburses Lender {or any sntity that purchases tha Note) for certain lossaes it may ircur it Sorrower doss not
repay the Loan as agreed. Borrower is not a party to the Martgage Insurance.

Mortgage insurers evaluate their tatal risk on all such insurance in force from time to time, and may enter into/aqrzements with
other parties that share o modify their risk, or reduce losses. Thesa agreements ara on terms and conditions that are satisfactory to the
mortgage insurer and the other party {or parties) to these agreements. Thase agreements may require tha mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include funds ohtained from Mortgage
Insuranca premiums;).

As a result of these agraements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ether entity, or any affiliats
of any of the foregoing, may receive {directly or indiractly) amounts that derive fram {or might be characterized as} a portion of
Borrower's paymants for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or redueing losses. If
such agraement provides that an affiliate of Lender takes a share of the insurer's risk in exchangae for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:
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{a) Any such agreements will not atfect the amounts that Borrowsr has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agresments will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitla Borrower ta any refund.

{b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage insurance terminated automatically,
andjor to receive a refund of any Mortgage Insurance premiums that were unearnsd at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellanaous Proceads are hereby assigned to and shall be paid ta
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restaration or repair of the Proparty, if the restoration or
répair is econarucally feasible and Lender's security is not lassened, During such repair and restoration period, Lendar shall have tha right
to hold such Misvul'aneous Proceeds until Lander has had an apportunity to inspect such Property to ensure the work has heen completed
10 Lender's satisiac*iuii, provided that such inspaction shall be undertaken promptly. Lender may pay for the rapairs and resteration in a
single dishursement oi "5 series of progress payments as the wark is complated. Unless an agreemant is made in writing or Applicable
Law requires interest'to Le @i on such Miscellaneous Proceeds, Lender shall not ba raguired to pay Borrower any interest or earnings on
such Miscellanaous Proceeis.i7,the restoration or repair is not aconomically feasible or Lender's security would be lessened, the
Miscellansous Proceeds shall ba‘apr.lied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellareous Pracseds shall be applied in the order provided for in Saction 2.

In the event of a total taking, dest<tiva, or loss in value of the Property, the Miscellanaous Proceeds shall bs applied to the sums
sacured by this Security Instrument, whether or«ut then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the tair market value of the Property
immediately before the partial taking, destruction, or..o0ss in valua is equal to or greater than the amount of the sums secured by this
Security Instrument immediately hefore the partial taline, d4struction, or loss in value, unless Borrower and Lender otherwise agres in
writing, the sums secured by this Security instrument shal be reduced by the amount of the Miscellansous Proceeds multiplied by the
following fraction: {a) tha total amount of the sums secured imriedia ely before the partial taking, destruction, or loss in vafue divided by
{b] the fair market value of the Praperty immediatsly hefore the partiai taking, destruction, or loss in value. Any halance shall be paid to
Barrowar.

In the event of a partial taking, destruction, or loss in value i ths rroperty in which the fair market value of the Property
immediately hafore the partial taking, destruction, or loss in valus is less thar tva amount of the sums sacured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwi‘z-agree in writing, the Miscellaneous Proceads shall be
appliad to the sums sacured by this Security Instrument whether or not the sums are than die.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower tiat the Opposing Party (as defined in the next
sentance) offers to make an award to settle a claim for damages, Borrower fails to respend 12 lander within 30 days after the data the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to'ra=nration or repair of the Property or to
the sums securad by this Secority Instrument, whether or nat then due. "Opposing Party" means thy third party that owes Borrower
Miscellaneaus Proceeds or the party against whom Borrower has a right of action in regard to Miscellanuous Proceads.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is bagun that, in Lei der's judgment, could result in
forfeiture of the Property or other material impairmant of Lender's intersst in the Proparty or rights under <nis<Srcurity Instrument.
Borrower can cure such a default and, if acceleration has otcurred, reinstats as provided in Section 19, by <auzing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other matsraiimpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for ucmages that are
attributable to the impairment of Lender's interest in the Property ars hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratian or repair of the Property shali be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrowar or any Successor in Interest of Rorrower
shall not operate to release the liability of Borrowar or any Successors in Interest of Borrower. Lender shall not be required to cemmenca
proceedings against any Successor in Interest of Borrawer or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument hy reason of any demand made by the original Barrower or any Successors in Interest of
Barrewer, Any forbearanca by Lendar in exarcising any right or remedy including, without limitation, Lander's acceptance of payments
tram third persons, entitias o r Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of
or preclude the exercise of any right or remedy.
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13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but doas not
execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in
the Property under the terms of this Security Instrument; (h) is not personally obligated to pay the sums secured by this Sacurity
Instrument; and {c) agrees that Lender and any other Borrowsr can agiee to extend, medify, forhear or make any accommadations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower's abligations undar this
Saecurity Instrument in writing, and is approved by Lender, shall obtain all of Borrowar's rights and bensfits under this Security
instrument. Borrower shall not be released from Barrower's obligations and liability under this Security Instrument unlass Lendar agrees
to such release in writing. The covenants and agreements of this Security Instrument shall hind (except as provided in Section 20} and
benefit the succsssors and assigns of Lender.

14. Lean Caarges, Lender may charge Borrower fees for services performed in connection with Borrower's default, far the
purgose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited ta, attorneys'
fees, property inspectiow and valuation fees. In regard to any other fees, the absence of exprass authority in this Security Instrumaent to
charga a specific foa to Sorcaveer shail not be construed as a prohibitien on the charging of such fee. Lander may not charge fees that are
exprassly prohibited by this Sesurizs Instrument er by Applicable Law.

It the Loan is subjact ta a luw/ which sets maximum loan charges, and that {aw is finally interpreted so that the interest or other foan
charges collected or to be collected in-connection with the Loan exceed the permitted limits, then: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the parmittad limit; and (b} any sums already collacted from Borrower which
exceaded permitted limits will be refunded to Barrovzer. Lender may choose ta make this refund by reducing the principal owed under the
Note or hy making a direct payment to Borrows:. i a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charga (whether or not a prapzyinent charge is provided for under the Notel. Borrowar's acceptance of any such
refund mada by direct payment to Barrower will consiitzée.a waiver of any right of action Borrower might have arising aut of such
overcharge.

15. Notices. All notices given by Borrower or Lender in cannertion with this Security Instrument must ba in writing. Any notice to
Borrower in connection with this Security Instrument shall be desmar..o-have been given to Borrower when mailad by first class mail or
when actually delivered to Borrower's notice address if sant by other mzarc.. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice-ad<ress shall be the Property Address unless Borrower has
designated a substitute notice address by notica to Lender. Borrower shall pror'siiy notify Lender of Borrower's change of address. I
Lender specifies a procedurs for reporting Borrower's change of address, then Borrcwer shall anly report a change af address through
that spacified procedure. Thare may be only one designated notice addrass under this Seciite Instrument at any one time. Any notice to
Lender shall be given by dalivaring it or by mailing it by first class mail to Lender's address Stziad.herein unfess Lender has designated
another address by notice to Borrower, Any notice in connection with this Security Instrument stziiwet be desmed to have heen given to
Lender until actually received by Lendar. If any notice required hy this Security Instrument is also roguired under Applicable Law, the
Applicable Law requirament will satisfy the correspanding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governid Gy federal law and the
law of the jurisdiction in which tha Property is located. All rights and obligations contained in this Security Insirpztent are subject to any
requirements and limitations of Applicakle Law. Applicable Law might explicitly or implicitly allow the parties to ‘a;ree hy contract or it
might be silent, but such silenca shall not be construed as a prohibition against agreement by contract. In the event thit &'y provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall nat affect other provisions of this
Security Instrument or the Note which can be given effact without the conflicting provision. As used in this Security Instrumant; (a)
words af the masculine gender shali mean and include corresponding neuter werds or words of the femining gender; [b) words in the
singular shall mean and include the plural and vice versa; and {c} the word "may" gives sele discretion without any obligatien to take any
action.

17. Borrower's Copy. Barrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section 18, "Intarest in the Property"
means any legal or heneficial interest in the Property, including, but not limited to, these beneficial interests transfarred in & bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of titla by Borrower at a
future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transfesred {or if Borrower is not a natural person and a
beneficial interast in Berrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
fuli of all sums secursd by this Sacurity Instrument. However, this option shall not be exarcised by Lender if such exercisa is prohibited by
Applicable Law.

if Lender axercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Barrower must pay all sums secured by this
Sacurity Instrument. If Borrowaer fails to pay thase sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowsr shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest cf: {a) five days before sale of the Property
pursuant to Szciian 22 of this Security Instrument; (h) such other period as Applicable Law might specify for the termination of
Borrowsr's nght tnereinstate; ar (c) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrowar: {a) pays
Lender all sums which then weuld be due under this Security Instrument and the Note as if no aceelsration had occurred; (b} cures any
default of any other riveiants or agreements; {c) pays all expenses incurred in anfarcing this Security Instrument, including, but not
limited to, reasonable attiraeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Propeity <o rights under this Sacurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the ioperty and rights under this Security nstrument, and Borrower's abligation te pay the sums securad
by this Security Instrument, shall coronua nnchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums azd expanses in one or more of the following forms, as selected by Lender: {a} cash; (b} money
order; (¢) certified check, bank check, treasur(r's clieck or cashier's chack, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumen'aali'y or entity; er {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Sacurity Instrument and obligations secured heraby skall ramain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under<si ction 18.

20. Sale of Note; Change of Loan Servicer; Notice o/ Grivvance. The Note or a partial interest in the Note (tagother with this
Security Instrument) can be sold one ar more timas without prieriotics to Borrower. A sale might result in a changs in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under tnp'Note and this Security Instrument and parforms nther mortgage
loan sarvicing obligations under the Note, this Security Instrument, and Applicihle Law. There also might be one or more changes of the
Loan Sarvicer unrelated to a sale of the Nota. If thers is a change of the Laar Servicer, Barrawer will be given written notice of the
change which will state the name and address of the new Loan Sarvicer, the audress.zc-which paymants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If tha Nateds sold and thereaftar tha Loan is servicad by
a Loan Sarvicer other than the purchaser of the Note, the mortgage loan servicing ohlig<iions to Borrower will remain with the Loan
Servicer or be transferred to a successer Loan Servicar and are not assumed by the Note purchaser‘unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sither ax adividual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges thit tha other party has hreached
any provision of, or any duty owed by reason of, this Security Instrumant, until such Borrowsr or Lender has no*irie:! tha other party (with
such notice given in compliance with the requirements of Section 15) af such alleged breach and afforded th< riher party hereto a
reasonahle pariod after the giving of such notice to take corractive action. If Applicable Law provides a time periow vinich must elapse
before certain action can be taken, that time period will be deemed to be reasonahle for purpeses of this paragrapn. Tha notice of
accelration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall ba deemed to satisfy the notice and opportunity to take corrective actian provisions of this Section 20.

21, Hazardous Substences. As used in this Section 21: {a} "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmantal Law and the following substances: gasaline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b} “Environmental Law" means federal laws and laws of the jurisdiction where the Proparty is located that relate
to heaith, safety or environmental protection; (c| "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and {d) an "Environmental Condition" means a condition that can causs, contribute to, or
otherwisa trigger an Environmental Cleanup.
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Borrawer shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting the
Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental Condition, or {¢] which, due to the presance,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding twa
sentences shall not apply to the presence, usa, ar storage on the Property of small quantities of Hazardous Substances that are genarally
recognized to be appropriate to normal residential uses and to maintenance of the Property fincluding, but not limited to, hazardous
sttbstances in eonsumer products).

Borrower shall promptly give Lender writtan notice of {a) any investigation, claim, demand, lawsuit or othsr action by any
governmental ar regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of releass.of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely arfects the value of the Property. If Borrower learns, or is notified hy any governmental or regulatory authority, or any
private party, that <y removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all neceszary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Clearap.

NON-UNIFORM COVENANTS/ Porrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Jani'er shall give notice to Borrower prior to accelsration tollowing Borrower's breach of
any covenant or agreement in this Secy:city Instrument {but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall speify: [a) the default; |b} the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is giver to) Borrower, by which the default must ba curad; and (d) that failure to cure
the default on or before the date specified in the natize may result in acceleration of the sums secured hy this Security
Instrument, foreclosure by judicial proceeding and <iis of the Property. The notice shail further inform Barrower of the
right to reinstate after acceleration and the right to assrrt i the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and fareclosurz.\f the default is not cured on or before the date specified in
the natice, Lender at its optien may require immediate paynier( in full of all sums secured by this Security Instrument
without further demand and may foreclosa this Security lnstrumzat hy judicial proceeding. Lender shall ba entitled to
collect all expenses incurred in pursuing the remedies provided in this seition 22, including, but not limited to, reasonakle
attarneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumcnt, Lerder shall release this Security instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fea for relaasing «ous Security Instrumant, but only if the fee is
paid to a third party for services randered and the charging of the fea is permitted under Applicsisie Yaw.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releasis and waives all rights undar and by
virtug of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidince (f the insurance coverage
required by Borrower's agreemant with Lender, Lander may purchase insurance at Barrower's @xpense to prodctiiender's interasts in
Borrower's collateral. This insurance may, hut need not, protect Borrower’s interests. The coverage that Lender rurziiases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connacticn with the collateral. Borrowar mey later cancel
any insurance purchased by Lander, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrowar's and Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will he responsible for the costs of that
insurance, including interest and any other charges Lander may impose in connection with the placament of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be mare than the cost of insurance Borrower may be ahle to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and racorded with it.

- .. Witnessas:
‘ : y j 7 -
T Koo Jos I docliver g
e _7f£:> J¥se Isabel Salinas Barrower
L . - / s
AL Lé’(é IERL L~ @&_,z,g < {Seal)
// (’ O Gracia Salinas v Borrower
(Seal)
Borrower
{Seal)
Borroawer
STATEOF Illincis )
Jss:
COUNTY OF Cook }
Onthe 218t  dayof May 2005 , befors me parsenally came
Jose Isabel Salinas and CUracia Salinas, husband and wife p
to me kno i i i —v‘d who executed the foregoing instrument and acknowledged to me that
they OB BHCIAL SEAL”
GEORGE MARTINEZ
NOTARY PUBLIC, STATE OF ILLINOIS . __ _
My commis§oMV:QOMMISSION EXPIRES 2/02/09 74 N |
s : Notary Public
This instrument was drafted by: After reranling return to:

Central Tederal Savings & Lean Association
Central Federal Savings and Loan 5953 W. /Cermak Road
5953 W. Cermak Road Cicero, IL/ 60804
Cicero, IL 60804
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1-4 FAMILY RIDER

Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of May 2005 . and is incarporated into
and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed {the “Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
Central Federal Savings and Loan Assoclation (the "Lender"} of the same date
and covering the Property described in the Security Instrument and located at:

1934 South 49th Ct. Cicero, IL 60804
[Property Addrass]

1-4 FALY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Larider further covenant and agree as follows:

A. ADDITI®WA. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in Secuiity Iastrument, the following items now or hereafter attached to the Property to the extent
they are fixtures, are 2deed to the Property description, and shal! also constitute the Property covered by the
Security Instrument: buiding materials, appliances and goods of every nature whatsoaver now or hereafter
located in, on, or used, or irtenc~d to be used in connection with the Property, including, but not limited ta,
those for the purposes of supplying-cr distributing heating, coofing, electricity, gas, water, air and light, fire
prevention and extinguishing appa-atus. security and access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, :crupis, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverirgs, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of tke Property covered by the Security Instrument. All of the
foragoing together with the Praperty described in/thy Security Instrument (or the leasehald estate if the
Security Instrument is on a leasehold) are referred to ir this 1-4 Family Rider and the Security Instrument as
the “Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower siiall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Letder has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and regairements of any governmental body
applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shai' ot allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior v ritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adgition to the othsr
hazards for which insurance is required hy Section 5.

E. "BORROWER'S RIGHT TG REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right ta modify, extend or terminate the existing lsases and to execute new
leases, in Lender's sale discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehald,
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents"} of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that gach tenant of the Property shall pay the Rents to
Lender or Lender's agents. Howaver, Borrower shall receive the Rents until (i} Lender has given Barrower
notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lendar has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security enly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the bensfit of Lender only, to be applied to the sums secured by the Security Instrument; (i)
Lender ts!l be entitled to collect and receive all of the Rents of the Property; (iii} Borrower agrees that each
tenant ot “ina Proparty shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to '@ tenant: (iv} unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall oe applied first to the costs of taking contral of and managing the Property and collecting the
Rents, including, Fatnot limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, kisiyance premiums, taxes, assessments and other charges an the Property, and then to
the sums secured by the Sccurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for-enly those Rents actually received; and {vi) Lender shall be entitled to have a
receiver appointed to take pusssssion of and manage the Property and collect the Rents and profits derived
from the Property without any showmy as to the inadequacy of the Property as security.

If the Rents of the Property ai¢ pat sufficient to cover the costs af taking control of and managing the
Property, and of collecting the Renis, -any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secursy.'«y-the Security Instrument pursuant to Saction 9.

Borrower represents and warrants that Barrewer has not executed any prior assignment of the Rents and
has not performed, and will not perform, any aut that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appoinied raceiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving nade of defauit to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may du sn-at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidat anv other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in full.

I CROSS-DEFAULT PROVISION. Borrower's default or breach under anycnote or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lznder-may invoke any of the
remedies parmitted by the Sacurity instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained % this 1-4 Family

Rider.
QC%M( Q/ /-:é/,/mcz,v
Jose Isabel Salinas -Borrower
27 - 7 7 f
AL ccin Sghate e
Gracia Salinas -Barrower
-Borrowar
-Borrower
MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3170 1/01

Compliance Systems, Ine. 2000, 2002, 2003 Comgliance Systems. Inc.
\TEM 3170BALZ (0307) Page Zaf 2 8009688522 Fex 616-956-1868




