Y2265

P 1T

6141 W. 95th Street Doc#. 0516655129

Eugene "Gene" Moore Fee: $52.00
Oak Lawn, IL 60453 Cooh County Recorder of Deeds

Cate: 06/15/2005 12:50 PM Pg: 1 of 15

Prepared By:

Crown Mortgage Company
6141 W. 95th Street
Oak Lawn, IL 60453

[Space Abave This Line For Recording Data}

MORTGAGE

0001464148

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the 'isase of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dawed April 29, 2005
together with all Riders to this document,
(B) "Borrower" is
EUGENE J. NIZIOLEK *and
EILEEN F. SULLIVAN*BgYdud/dud Mifd *Fingle woman

*single man £Q

2l

Borrowet is the mortgagor under this Security Instrument,
(C) "Lender" is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such paymenis are accepted. If each
Periodic Payricnt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender-may, hold such unapplied funds until Borrower makes payment to bring the Loan current. [I
Borrower does nola¢ so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1T not spplicd carlier, such funds will be applied to the outstanding principal balance under
the Note immediately priorto foreclosure. No offset or claim which Borrower might have now or in the
future against Lender snhall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the vavedants and agreements secured by this Security Instrument.

2. Application of Payments ¢ Froceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall he-coplicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note,£2)-amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whick 3 became due. Any remaining amounts shall be applied first o
late charges, second 10 any other amounts due ander-this Sccurity Instrument, and then to reduce the principal
halance of the Note.

If Lender rcccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymeat raay be applied to the delinquent payment and the
laic charge. If more than one Periodic Payment is outstandiag /Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (0 fac.cxtent that, cach payment can be paid in
full. To the extent that any cxcess exists after the payment 15 appliza-to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges dus! Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Fracesds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis Payments are due under
the Note, until the Note 15 paid in full, a sum (the "Funds™} to provide for payment ¢t anounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Insuu:isent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if zay, (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insutance premivms, if any,
or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance preiniums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Ilems. Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or all
Escrow Items at any time. Any such wailver may only be in writing. In the event of such waiver, Borrower
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited to, carthquakes and {loods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s right w
disappror< Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower w-nay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 7ad tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal “mergency Management Agency in connection with the review of any flood zonc
determination resulting {rom-an objection by Borrower.

If Borrower fails to mzmtain any of the coverages described abovc, Lender may obtain insurance
coverage, at Lender’s optiot-anu Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity-in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaw: o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanty cxceed the cost of
insurance that Borrower could have obtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall(pe payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals ef such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standardmortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the-iight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender-all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, ncv.otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a si2ida:d mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowver otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required oy [ender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensere the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is compieted. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied t the sums secured by this Security Instrument, whether or not then due, with the
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attorneys” fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tarned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrewern acquires fee title o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the‘merger in writing.

10, Mo:tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii vay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Martgage Insirance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such- insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent-tu the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower of the! Morizage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiaily eanivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouw it of 'the separately designated payments that were duc when the insurance
coverage ceased to be in effect. Lender-will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such-ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leaer-shall not be required to pay Borrower any inierest or carnings
on such loss reserve. Lender can no longer require Inss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender require/) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separateiy fcsignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as“a-condition of making the Loan and Borrower was
required to make separately designated payments towaid the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends.ia accordance with any writien agreement
between Borrower and Lender providing for such termination or unti wermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation (o pay ‘nierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariy. o the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in forse irom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Joises. These agreements are
on terms and cenditions that are satisfactory to the mortgage insurer and the other party-{or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using a1y source of funds
that the mortgage insurer may have available (which may include funds obtained from Moitgage Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rexsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amount: ihat derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement 1s ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitlie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Notc (a "co-signer”). (a) 15 co-signing this
Security Insirument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Insirument or the Note without the co-signer’s
consent.

Sukiec: 10 the provisions of Section 18, any Successor in Interest of Borrewer who assumes Borrower’s
obligations »nder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigbts and bencfits under this Security Instrument. Borrower shall not be released from
Borrower’s ouigaiions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covedzi and agreements of this Security Instrament shall bind (except as provided in Section
20 and benefit the 3ucnessors and assigns of Lender.

14. Loan Chargrs./Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for-tic purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includini, Fut.not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absnce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed (s a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Seoudity Instrument or by Applicable Law.

If the Loan is subject to a law whicli sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collesied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already (collccted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose io miake this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrowcs: I a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymest charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suckrefund made by dircct payment to Borrower
will constitute a waiver of any right of action Borrower might Layve 2rising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connesuon with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secusity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actusity) delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiale riedce to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be” e Property Address unless
Borrower has designated a substitute notice address by notice 0 Lender, Borroiver shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporung Zorrower’s change of
address, then Borrower shall only report a change of address through that specified proced are, There may be
only one designated notice address under this Security Instrument at any one time. Any notice «o.Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir nnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secusity Instrament
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reyuired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrurnent.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the eveni that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

.“, },,"‘
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Noie, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable neriod afier the giving of such notice to take corrective action. If Applicable Law provides a time
period whicit must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposés mi this paragraph. The notice of acceleration and opportunity to curc given (o Borrower pursuant
1o Section 22 aru the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemed to
satisfy the notice ari.¢ pportunity to take corrective action provisions of this Section 20.

21. Hazardous Srostances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toyic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, yerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federa. laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental preieciion; (c) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as definer iz Environmental Law; and (d} an "Environmental Condition”
means a condition that can cause, coniribute 10 or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Susstznces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propedty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} v aizh, due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects fae-value of the Property, The preceding two
sentences shafl not apply to the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normai-residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuine: products).

Borrower shall promptly give Lender written notice of (a) any investigatisn, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental lLaw of which Borrower has actual /<nowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargs, <e'Zase or threat of
reiease of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o° is notificd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanap.

Initials;
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ’ ‘
) { (Seal)

-Borrower

EUGENE J.” NIZIOZEK

£ S
~ (éz/é/u_/ 4////%?‘ : (Seal)

EILEEN F. SULLIVAN

-Borrower

o (Seal) (Seal)
-Parrower -Borrower
(Scal) ), (Seal)
-Borrower -Borrower
(Scal) A (Seal)
-Borrower -Borrower

%-G(IL) (0010) Page 14 of 15 Form 3014 1/01




0516653129 Page: 15 of 15

UNOFFICIAL COPY

st

LO/L bLOE Wioy 51 Jo 91 abeg (0100} {7])g-¢
e- 2D

;Z_:memw

PPN I
 Q0/20/90 1S4 ! HNISSHENND AN
SIONITN 40 3i¥es et . adlON
oriand fimoN MIONIYd H5ima
TS Widlaa

e
SAMAXH LersSwo)) A

coorg- W 10 dep o7 SIJ1 [BS [RID1JJO PUe PUBY AW I9pun uaALD)
"4uoJ 138 ura1at sasodmd pue sasn oyl 107 ‘198 ATEJUN[OA PUR 931y JAYL/9U/SIY SB JUSWNASUI
Pres o poIdARap pue poudls Aawj/eysfey Jey padpoimomyoe pue ‘uosiod wr Kep sip ow al0jaq pereadde
uowmnnsur uo§a10] oyl 01 PAqUIdSYNS (S)IURU ISOYM (s)uosiad sures aip oq 01 ow 0} umouy Ajreuosiod

3

AAPUAP G ’pr?@“ ”"’”W 4 ;:;ng
D T HY ??’gwm ‘v 0 &
. 1ot AJiuoa Aqalay op dels
pue Aunod pres 10 pue ut oqnd AmjoN € ¢ WWW’W Y71

:ss £juno)) 3:7 ‘SIONI'TTI 4O
/74?( HLVLS




