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THIS ASSIGNMENT OF RENTS dated May 2, 2005, is made and exccuted between Daniel A. Kidd and
Angela C. Kidd-D’Alessandro, whose address is 8100 West Farragut, Chiczgo, IL 60656 (referred to below
as "Grantor") and CORNERSTONE NATIONAL BANK & TRUST COMPAN Y, whose address is ONE WEST
NORTHWEST HIGHWAY, PALATINE, IL 60067 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continving security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Reits irom the following
described Property located in Cook County, State of lllinois:

LOT ONE (1) and the North 9 feet of LOT TWO (2) in BLOCK FOUR (4) in Kinsey’s Irving a1k Boulevard
Subdivision of the Southeast 1/4 of the Southwest 1/4 (Except the East 10 Feet thereof) in section 13,
Townhip 40 North, Range 12, East of the Third Principal meridian, in Cook County, lilinois.

The Property or its address is commonly known as 4156 Ozark, Norridge, IL 60706. The Property tax
identification number is 12-13-310-047-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in

possession and control of and operate and manage the Property and collect the Rents, pfogtzyh@wﬁng
| [iD,
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the Indebtedness secured by this Assignment, ‘and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid. :

FULL PERFORMANCE. If Grantor pays all“ of the Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to”Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for *he relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having Jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settiement or compromise of-any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be corsicered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be-effictive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of 21y note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the ainount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, arid“arantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or 10 this Assignment.

LENDER’S EXPENDITURES. If any action or prozeeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender/deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumb;arces and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuriiig. maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymaent by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payzble on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any iastaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturiy. The Assignment atso will
secure payment of these amounts. Such right shall be in addition to all other rights 'and remedies to which
Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under-this Assignment:
Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perferm any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. :

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver. :

Other Remedies. -Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law. 5

Election of Remedies Zlection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electior: tomake expenditures or to take action to perform an obligation ef Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies. :

Attorneys’ Fees; Expenses. If Lander institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled t0.recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whsther or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Le:idsr incurs that in Lender’s epinion are necessary at any time
for the protection of its interest or the enforcerient.ef its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at tie Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, withoui limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's.legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy procescings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated sost-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure ieports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitie‘t-y applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are zbart of this Assignment:

Amendments. This Assignment, together with any Related Decuments, constit:tes. the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or sarties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes Ciily and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lilinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no mergef of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. ‘

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of




0516602009 Page: 6 0of 8

UNOFEICIAL COPY

pue ‘feinjd a8y} apnjoul [jeys Jeinbuis ayj Ui pash SWIa) pue SPIOA\ BOUBWY JO S8IeIS pajun 8yl jo Asuow |njme
Ul SJUNOWE UBBW [[eys SIUNOWE JB|[0p O} Seduslajl |[B ‘Aresjuod 8y} o} pajels A|leayloads sssjun  uswubissy
siy} ul pasn usym sBuiuesw Buimoyjio} eyy sAey |leys swie} pue spiom pazieydes Bumolo} ayL “SNOILINIZ3A
qawubissy siyj AQ paindes ssaupsiqepu] (|8 01 SB Sioul||] JO 8lelS 8y} Jo sme| uolidwaxa pesjsawoy
ay) Jo spjeusq pue spybu jje seAlem pue sasesjel Agessy Joeln ‘NOILJWAX3 QVILSIWOH 4O HIAIVM
‘Aued 1ayjo Aue Jsujebe Aped Aue Aq yybnouq wiejpisiunod 10 ‘buipassosd
‘uonoe Aue ul jely Aan{ Aue o) b ayy aalem Aqasay juswubissy siyl oy saiued |y CAunp aalem

‘JuswubISsy SIy) o aouewIOLed By} Ul 90USSSS BU) JO SI SWI| "90UISST dY) JO S| dwL

¥

"§seupalgepu| 8y} Jepun

Auige| Jo wewubissy siy) jo suoiebiqo ayy woly Jojuels) Buiseslsl JNOYlM UOISUSIXS JO SOUBIESAIO} JO ABm

AQq ssoupaiganLt ayl pue Juswubissy SIUl 0} @oudl9jel YIIM SJ0SSBIINS S JOJUBID) UIM [eap Aew ‘Jojuelt) o}

821j0U JNOYNIM “ZenusT “I0juelr) uey} Jeyjo uosiad e uj palsaa sawodaq Auadold sy jo diysiaumo | ‘subisse

pue $1085900nS Jioif} ‘seiued oy} Jo Weuaq ay) o) ainul pue uodn Buipuiq aq |leys wBawWUBISSY SIYl ‘13191l

sJojuels) Jo 1ajsues’ ud Juswubissy Siu ul pajeis suoneywl Aue o} 1elgng  ‘subissy pue $10$5909ng

‘Juswubissy siy} jo uorsinold Jayio Aue jo Ajjgesslous 1o
Kupirea ‘Ayebe| ay) 10845 40U |leys Juswiubissy Siy) Jo uoisiroid Aue jo Ayjigqeadlojusun jo ‘Aupieaur ‘Aueba)
8yl ‘me| Aq paiinbal esliuoUio _SSojun  Juswubissy Siyl woly pejsjep palepisuod aq |leys il ‘paiipow
0s 9q Jouued uoisinoid Buipus),0 syl 8|qeadlojus pue pieA ‘[ebo) sawooaq )l jeyl 0S PAIIPOW PaISPISUOD
8q |leys uolsinold Buipusyo auy ‘s|qispey | 8ouBISWNAID 10 uosiad Jaylo Aue o) se 8|qesdlojusun 10 ‘plleAul
‘teba))1 uoisinoid Buipuayo sy axew Lou jieys Buipuly jey; ‘@ourswnald Jo uosiad Aue 0} se g|qeadlojuaun o
‘pieAul ‘leBa||l aq 0} Juswubissy siy} Jo uo;siaoid Aue spuly uonapsunl jusiedwod Jo unod e J| "Aljigelanss

*Jlopua Aq paounouss ale awes
8yl se awi yans jun Jojuels) AQ peyoAal 8q jouneiu pue Anoas jo sesodind 1oj psjueld sse Juswubissy
SIy} Japun Jspus uo paksAuod Asuione jo sismod.pue ssiousbBe snouea eyl ‘Asulony Jo siamod

‘SI0JURIE) ||B 0} UBAID €u11sU 8Qq 0) pawasp S| JojuelL) Aue 0y Jepus Aq usalb
9010u AuB ‘IOJUBIY) BUO URY} BJOW S| 8IaY) Ji ‘Me| Aq pallrioa. Jo papinoid 8SIMIBYI0 SSajUN "SSappe JuaLIng
S Jojuelt) JO SawWl} || 1B pawuosul Japus desy 0} sealbe «orueln) ‘sasodind eonou 104 ssaippe s.Aued
ay) abueyo oy si aonou ayy Jo asodind ay) Jey; Buikyoads “seiped-ayio ey 0} 8anou usHLM [ewio) Buinb
£q uswubissy siyi Jopun saanou Joj ssaippe sit abueyd Aew Auzd Avy uswubissy siyy jo Buiuuibag ay)
leau umoys sassaippe ay) o} paydalp ‘piedeid ebeisod |lew pals)siBariic payjiued ‘SSeo sl Se ‘jlew salelS
pajun a8y ul paysodap usym ‘pajiew §i ‘10 ‘Jeunos jubiuienc paziuboosi Ajeuociieu B yum paysodsp usum
‘(me) Aq pasnbai 8sIMIBYIO SSBJUN) B|IWISOBB8) AQ panIgdal Ajlenjoe usum ‘palanl|ap Ajlenjoe usym anijoals
aq |leys pue ‘Bunum ur uaaib aq |leys juswubissy siyy Japun usAlb ag o) ‘naainbal sonou Auy  "S89110N

"JOpUST JO UONIBIISIP Bj03 8Y) 11 Playyim 10 pajueld
aq Aew jussuod yons Sased ||e ul pue palnbai si JUBSUOD YINS BIBYM SBOUBISUI-J!anbasans O} JuasUOd
Buinunuod a1nYIsuU09 J0uU [jeys aoueisul Aue uj Japua Ag Juesuod yons jo Bunuesb sy ‘yuswiubissy syl Jepun
palnbai s Jopus JO JUSSUOD BU) JBABUBYM "SuoljoesuRl) 8inin) Aue 0y se suonebliqo S ciuels o Aue jo
J0 sWybu s Japua Jo Aue JO JAAIEM B 3)NJIISUOD j[ByS JOJuRIE) pue Japua usamiaq Buiesp j0 8sinoo Aue Jou
‘Japuan AQ Jealem Joud oN yuswubissy siyl jo uoisinoid Jeyio Aue 10 uoisiaoid eyl yum aduedwod Jouis
puewap 0} 8SIMIAY}0 Jybu s JapuaT Jo Jaalem B anjlisuod 1o aoipnfaid jou [eys wawubissy siyy jo uoisiacid
B JO topue Aq senem v bl saulo Aue Jo ybu yons jo 1eAem e se ajeiado ([eys 1ybu Aue Buisiolexs
ur Jepusa Jo ued ay} uo uoissiwo Jo0 Aejgp ON ‘18pua Ag paubis pue Bunum ul usaib si lanem 'yans

$sa|un Juswubissy syl Jepun sjybls Aue paAlem 8ABY 0) palleap aq JoU ||eys lepue “Japus AQ JoAilep ON

swubissy sy jo
suoisiaoid 8y} auyap Jo }aidisiul 0} pasn aq o} Jou ase Asy] "Ajuo sesodind aousiusauod 10} aie juswubissy
Sy} Ul suonoes Jo sydeibeted o} uaalb seweu ay) (g) -unsme| Aue uj pauIol 8q J0U POaBU J8moullog 1Byl pue
‘Is11} Jamoliog ans Jou pesu JapuaT ‘Uosied SWES 8Y) 10U 8B JOJUBLIE) pUB JAMOIIOg J| SIOJUBIE) By} JO Blow
10 auo Aue ens Aew Jopuo ‘Insme| e sBulq JapusT )l 1yl SueaW SIY] °|e4OABS pue Julof ale JojurIY) yoes

9 obed (penunuo)) LOOGE :ON ueoq
SIN3H 40 INJNNOISSVY



0516602009 Page: 7 of 8

UNOEFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 39001 ' {Continued) Page 7

v

the plural shall include the singular, as the context may require. Words and terms not etherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment' means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word “Borrower" means Daniel A. Kidd and Angela C. Kidd-D’Alessandro.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default’ mean any of the events of default set forth in this
Assignment in the siefault section of this Assignment.

Grantor. The word “Giantor" means Daniel A. Kidd and Angela C. Kidd-D'Alessandro.

Guaranty. The word “(luaranty” means: the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including w ih¢ut limitation a guaranty of all or part of the Note.

Indebtedness. The word ‘Indeotedness” means all principal, interest, and other amounts, costs and
expenses payable under the Nute or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Acsignment, together with interest on such amounts as provided in
this Assignment. :

Lender. The word "Lender" means CORNERSTOR.= NATIONAL BANK & TRUST COMPANY, its successors
and assigns. ‘

Note. The word "Note" means the promissory note dated viay 2, 2005, in the original principal amount of
$216,000.00 from Grantor to Lender, together with aii /renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the prorusiory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. T'ie‘index currently is 5.750% per annum.
Payments on the Note are to be made in accordance with the foiiowing-payment schedule: in one principal
payment of $216,000.00 plus interest on May 2, 2006. This paymen! due-on May 2, 2006, will be for all
principal and all accrued interest not yet paid. In addition, Grantor will pay tegular monthly payments of all
accrued unpaid interest due as of each payment date, beginning June 2, 2005, with all subsequent interest
payments to be due on the same day of each month after that. If the index increases, the payments tied to
the index, and therefore the total amount secured hereunder, will increase. Any variaole interest rate tied to
the index shall be calculated as of, and shall begin on, the commencement date indicaied ‘or the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates piovided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTIUZ:. Under no
circumstances shall the interest rate on this Assignment be less than 6.500% per annum .or-more than
(except for any higher default rate shown below) the lesser of 9.500% per annum or the maximum rate
allowed by applicable law.

Property. The word "Property" meéhs all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Doecuments" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and decuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
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to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 2, 2005.

GRANTOR:

haid DL

Danlel A Kidd

STATE OF [ = ) |
) SS
COUNTY OF v//" ol< )

On this day before me, the undersigned Notary Public, personaily appeared Daniel A. Kidd and Angela C.
Kidd-D’Alessandro, to me known to be the individuals described in #nz who executed the ASSIGNMENT OF
RENTS, and acknowledged that they signed the Assignment as their free‘and voluntary act and deed, for the
uses and purposes therein mentioned. p

, 2000

Given under my hand and official seal this ,-;L_ day of

;;_‘ m/ K ’\L/)'\(%Q V‘Q Residing at ', a

Notary Public in and for the State of | - P
[

. OFFICIAL SEAL {

My commission expires “S-,t bL-o 7 ALISA HABIBOVIC s 0
NOTARY PUBLIC - STATE OF \L.UNO(\J ¢
T ONMISSION EXPIRES: 051647 ¢
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