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‘ASS:(:NMENT OF RENTS

THIS ASSIGNMENT OF RENTS dat@d April 18, 2005, is made and executed between Sylwia Giza, an
unmarried person and Bogdan Giza, an unmarried pzrson (referred to below as "Grantor') and PLAZA
BANK, whose address is 7460 W. IRVING PARK ROAD.  NORRIDGE, IL 60706 (referred to below as
"Lender").

ASSIGNMENT. For valuable conslderatlon Grantor hereby assigii, yrants a continuing security interest in,
and conveys to Lender all of Grantors right, title, and interest in“ard to the Rents from the following
described Property located in Cook County, State of lllinois:

THE WEST 40 FEET OF LOT 23 IN LAWRENCE RIVER SUBDIVISION, A SUBDIVISION IN SECTION 15,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MER.D'AN, IN COOK COUNTY,
ILLINOIS. h

The Property or its address is commonly known as 9428 Lawrence Court, Schiller Park, IL 60176, The
Property tax identification number is 12-1 5-120-017-0000

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances ai'e made pursuant to a commitment. Specifically, without fimitation, this
Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion
may loan to Grantor, together with all mterest thereon; however, in no event shall such future advances (excluding
interest) exceed in the aggregate $1,000, 000 00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this ASS|gnment Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there |s no default under this Assignment, Grantor may remain in possession and
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r
by this Assignment, and shall be payableion demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under, this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencingLender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) t~ Crantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief-of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction rver Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by 'ender with any clarmant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the burpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstaier, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or acrsement evrdencrng the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree order, settiement or compromise relating to the Indebtedness or to

this Assignment. i‘

LENDER’S EXPENDITURES. If any a‘crior or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor farls to somply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor ; failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assrgnmenl or uny Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that/Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, secunty interests, ensumbrances and other claims, at any time levied or
placed on the Rents or the Property and payrng all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes 'vill then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of rerayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be pzyable on demand; (B) be added to the
balance of the Note and be apportroned among and be payable with @y installment payments to become due
during either (1) the term of any applrcable insurance policy; or (2) the remdaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shaII be in addition to all other rights and ienedies to which Lender may be
entitled upon Default. ‘

DEFAULT. Each of the following, at Lender s option, shall constitute an Event of Default unuer this Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
|
Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition

contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contarned in any other agreement between Lender and Grantor.

Default on Other Payments. Farlure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien. 1

Default in Favor of Third Partresr Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents

False Statements. Any warranty, representatron or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assrgnment or the Related Documents is false or misleading in any material respect,
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law. ;

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remgdy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection ri'its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand ana shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attornevs' 12es and Lender'’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses (or bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, aiid-ény anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (incluriig foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.”

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togeinsr with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the martc-s set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless giver~irwriting and signed by the party or parties sought to be
charged or bound by the alteration or amendmen.

Caption Headings. Caption headinés in this Assignriert are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignmeat,

Governing Law. This Assignment will be governed by -federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the Stat: o lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lende: in the State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assig:iment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assigninen. with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, w¥it'iaut the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then ali words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,



UNOFFICIAL COPY

"ez|5) uepbog pue ez BIMIAS SUBBW ,JOMOLIOg, PIOM 8Y] “I8MOM0g

‘W 0} ewn wox SIN3FH 40 LINJNNDISSY
SIy} O} payoeye SaINPaYYs pue SHAIYXS j[e yum Jayebo) ‘swir) o) awi) WOl paypow Jo papuswe oq Aew

SIN3H 40 LNJNNDISSY siyl se 'SINTH 40 LNINNDISSY Siu} sueaw juswubissy, piom ay] -juswubissy

19P0Y [BIDJBWILLIOD WLOJUN BY) Ul SIS} Yons o} painquie sbuiuesw ay) erey |leys juswubissy
SIY} Ul paulep eSIMIBYI0 JOU SWis) pue SpIop “alinbel Aew xejuod ay) se ‘ieinbuis ay) apnjoul jieys feinid ay)
pue ‘feanid 8y} apnjour (leys seinBuis ey} Ul PaSN Suus) PUe SPIOM "BOLBWY JO SBIBIS Paliun 8yl J0 Asuow |npme|
Ul Sjunowe UBaW ||BYs SIUNOWE JB|[0p O} SadusIsjel [[e ‘Alesucd ay) o) pajels Ajjeoyoeds ssejun  uswubissy
SIY} ul pasn uaym sBuuesw Buimolio) 8y eABy [leys swis) pue spiom paziendes Buimojio} oyl "SNOILINI4IA

"INJANDISSY SIHL 40 31va 3HL OL IN3IND3SENS ALHIdOHd IHL OL 31111 HO NI LSTFHILNI

ANY ONIHINOOV "HOLNVHD 40 SHOLIAIHO LNIFWDANC 1d3DXI ‘NOSHId AHIAI ANV HOV3 40 41vHag

NO ANV J7VH38 SLUO.NYHOD NO 3HNSO103H04 40 INFWOHANM HO HIAHO ANY HIANN 3TVS WOHA

NOILJW3A3H 40 SIHE 1TV ANV ANY SIAIVM AG3HIH HOLNYHD ‘INJWNDISSY SIHL NI GINIVLNOD

AHVHLINOD 3H1 O1 SNOISINYd 3HL 40 ANV ONIONVLSHLIMLON ‘NOILdNIA3IY 40 LHOIH 40 HIAIVM

JuaUBISSY sty /q PeINdas SSaupalqepu| (|8 0} S SIoul]|| JO 81elS 8y} Jo SME| Uoljdwexe pee)sawoy
8yl Jo syjauaq pue Syl ||e senenpue sesesjes Agessy Jojuess) ‘NOILAWIX3 avialS3INWOH 40 H3IAIVM

*Aped Zoyio Aue ysupebe Aued Aue Aq Jybnouq wiejose1unos 10 ‘Bujpassosd
‘uopoe Aue w fewy Aunl Aue o) Wb “y Patem Aqasey juswubissy siyl o) sajued v Ainp aaep

JuswuBissy siy) Jo 8oueuLiopsd 8y} Ul 9USSSS U JO Sl O] "8OUBSST Y} JO S| ]

"ssaupajqepu|

auys Jepun Ayjiqey) Jo Jusubissy siyy jo suonebiiqo 3y 1oy Jojuels) Buiseajal INOYIM UCISUBIXS JO 29ueIRaqIo0}

jo Aem Aq sseupsjqepu| sy pue juswubissy S|y} O] 89USIBJA) UIM SIOSS8IINS sJojuein) yum jesp Aew
‘ojueI) 0} BOOU JNOYNM ‘IBPUST ‘JOJURID UBY} Jayio uosiad e ul pejsen sewodeq Auedoid ay; o diysieumo
JI "subisse pue si0ss800ns Jey ‘seiued ey Jo Jysueq sy} vreinul pue uodn Buipuig 9q |leys JUBWUBISSY SiY)

Isaieyul s JojuelY) Jo Jajsuel) o Juawubissy siy} ul pejels suonkjilAue o} 108lgng ‘subissy pue $10ss929ng

"Juswubissy s1ys Jo uoisinold Jeylo Aue Jo Ayjigessiojue
io Aupiea ‘Ayrebe) auy 1088 j0u jlBYS JuBWUBISSY SIY JO UOISIACIC Sue Jo Aujqeediojusun 1o ‘Aupieaul
‘Aujebej sy) ‘me| Aq pauinbas asivueylo ssejun "JusWUBISSY SIy} WOI) Po)F(ap PeIepISUOD aq [leys ¥ ‘paiipow
0s 89 jouued uoisinoid Buipuayo au) §| "8|qesvIojuS PUB PIBA ‘[eBa] SBWGSN 1l 1BY) 0S PAIIPOW PaIBPISUOD
99 [leys uoisiroid Buipuayo au) ‘sjqises) J| "sauBISWNOID 10 uosiad Jeyio AUE Gy SB s|geadiousUN 1O ‘pieAUl
‘ebej)i uoisinoid Buipusyo ay) eyew jou jleys Buipul Jey ‘@ouejswnoNg Jo uosiard Aur o} se 9|qeadiojuaun
1o ‘piieaut ‘[eBali 8q 03 Juswubissy siy} jo uoisiroid Aue spuly uoiaipsun| Jusledwon ;0 100 e Ji Aujiqesanasg

“Jepusn Aq paaunous
8le awes 8y} sk Wil yons jpun Jojuelsy Aq peyoasl aq jou Aew pue Aunoss jo sasodiid 1oy pejuelb ale
Juswubissy siy} Jepun JapueT uo pekenuod Asuioye Jo siamod pue sajousbe snouea ayl “Aauloyy; 10 slomod

"siojuein je 0} uaAIb 82110u 8q 0) pALBSP 51 JdJURLE)
Aue o} Jspuan Aq uenib sallou Aue ‘Jojuel) BUO UBY) BI0W St BIBY) J) ‘Me| Aq pauinbas 10 papiroid 9sIMIBYI0
§S8|UN 'SSeUppe jJusLNd SJOJUBIY) JO SBwWI) |8 Je pawlojul Japua desy o} seaibe Jojueln) ‘sesodind eo0u
104 "ssaippe s Aued ay) ebueyo o3 si 8aiou ay) jo asodind sy} 1ey) Buiyosds ‘seiued Jeyio sy 0} 810U UBHIIM
lewsoy Buinb Aqg juswubissy syl Jspun sedljou 104 sseippe sy sbueyo Aew Aped Auy ‘Juawubissy siyy jo
Bujuuibeq sy Jesu umoys sasseippe ay} 0} pajoallp ‘predeid obesod jrew paleisibal Jo paiyiued ‘sseo 1s11) se
‘Ilew sayels payuN ey} ul peyisodep usym ‘pajiew Ji ‘10 ‘1aLNod Jybiuieno paziubossl Ajeuoieu e yum pausodap
uaym ‘(me| Aq painbas asimIBYl0 $SB|UN) BjILISIElB|8) AQ PeAiBdal Ajlenioe uaym ‘pasenlap Ajjenioe uaym
8AnO8Y8 aq |leys pue ‘Bulilim ul usnib aq |leys Juewubissy siy) Japun ueAlb aq o} paJinbes 800U AUy *S3ONON

*19pua JO UoIlIISIP
8|0S 8y} Ul pjlaYYIM Jo pejuelb 8q ABw JUBSUOD YONS SBSED |8 UI pUB PaINbal S| JUBSUOD YINS 8aym Seaue]sul
uanbesgns 0} Juasuod Buinuiuod 8NYISUOD Jou [leys doueISUI AUB Ul JepudT AQ JUSSUOD Lans JO Bunueid sy

9 abed (penunuon) €188/¥1L1 :ON ueoq
SIN3YH 40 LNINNDISSY



0516602029 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 111478873 (Continued) Page 8

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 18, 2005.
!

GRANTOR:

X Su@.ﬁ& @&m

Sylwia Glza

X gﬂx%%w é&

Bogdan Giza /~

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ) L ~ )
“ ) SS
COUNTY OF L ol _ )

On this day before me, the undersigned Notary Public, persona'ly <opeared Sylwia Giza and Bogdan Giza, to me
known to be the individuals described in and who executed the AS3!GNMENT OF RENTS, and acknowledged that
they signed the Assignment as their free and voluntary act and deed, fc: thi uses an purposes therein mentioned.

Given under my hand and official seal this \ f day-¢l - ] A C ,200J

v 0/ Q H&Mﬁ e T2

Notary Public i |n and for the State of _

My commission expires f”{é ‘°7

CFFICIAL SEp RS

NOTARY P ¢ eBoyie
MY COMMISSION Epr: E (S)F ILLINOIS

05-16-07

LASER PRO Landing, Ver. £.25.20.003 Copr. Harland Fll‘ur\clal SBolutions, Inc. 1997, 2005. Ali Rights Reasrved. - L. J\LASERPRO\CFNLPL\G14FC TR-2319 PR.3
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Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Sylwia Giza and Bogdan Giza.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations. of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to uischarge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assigninent, together with -interest on such amounts as provided in this Assignment. Specifically,
without limitatiori, fndsbtedness includes the future advances set forth in the Future Advances provision of this
Assignment, togethe: with all interest thereon.

Lender. The word "Lendar means PLAZA BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated April 18, 2005, in the original principal amount of
$439,920.00 from Grantor to Lenger, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutiois for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an iiiciex. The index currently is 5.750% per annum. Payments on the Note
are to be made in accordance with the iciiowing payment schedule: in one principal payment of $439,920.00
plus interest on April 18, 2007. This paymieat-due on April 18, 2007, will be for all principal and all accrued
interest not yet paid. In addition, Grantor will pav-reqular monthly payments of all accrued unpaid interest due
as of each payment date, beginning May 18, 2003, with all subsequent interest payments to be due on the same
day of each month after that. If the index increases; the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable iintcrest rate tied to the index shall be calculated as of,
and shall begin on, the commencement date indicated for t:i¢ epplicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in t2is Assignment shall be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Assignment be
less than 6.750% per annum or more than the maximum rate allowed Lv.applicable law.

Property. The word "Property" means all of Grantor's right, title and-inizrest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissoiy netes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages. -deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, w!iether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest i, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

g Jo g :abed 6202099150



