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Words used in multiple sections of this document are defined be ow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of v'ords used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is dated
together with all Riders to this documtent,

{B) "Borrower" is

CRAIG E BERMAN,

MICHELLE EERMAN HUSBAND & WIFE

Tax 2 Q4-03~- 2\ 3—-p3g-

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is JPMORGAN CHASE BANK, N.A.

Lenderisa BANK

organized and existing under the lawsof the U.S.A.
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Lender's addrcssis 1111 POLARIS PARKWAY
COLUMBUS OH 43240

Lender is the mon2gee under this Sccurity Instrument.

(D) "Neote" means he promissory note signed by Borrower and dated May 26, 2005
The Note states that Fovyower owes Lender
Twe Hundred Nive Thousand, and 00/100 Dollars

(US. 8 209, 000 (09 _ ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments znd to pay the de.i'n full not later than July 1, 2035

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

* (F) "Loan" means the debt evidenced Ly the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due 'inder this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Srouity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [chec’l box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Dev fopinent Rider 1-4 Family Rider
VA Rider Biweckly Payment Rid=r Other(s) [specify]

(H) "Applicable Law" means all controlling applicable Zedirsl, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the‘efiert of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments" means i fues, fees, assessments and other
charges that are imposed on Borrower or the Property by a cordomiuium association, homeowners
assoclation or similar organization.

{ "Electronic Funds Transfer" means any transfer of funds, other thao a transaction originated by
check, draft, or similar paper instrument, which is initiated through an ¢lerironic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finar=ia! institution to debit
or credit an sccount. Such term includes, but is not limited to, point-of-sale travusfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and autoriated clearinghouse
transfers.

(K) "Escrow Items"™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, cr onceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectibn 31 for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alf or any pait of the
Property; (iii) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and interest under the
MNote, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectlon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, *"RESPA*" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

@, BiL) oo oo 2% WIS
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(P) "Successur in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party as~-assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF N[GATS IN THE PROPERTY

This Security Instrumen? sei-ares to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the No'e; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument a2 che Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's succesiore and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attsch=2d Legal Description

Parcel ID Number: 2402312030000 which currcntly has the address of
9234 S80UTH MILLARD [Street)
EVERGREEN PARK {City], Ilingis 6030% [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propiri;. and all
easements. appurtenances, and fixtures now or hereafter a part of the property. All replacepcats and
additions shail also be covered by this Security Instrument. All of the foregoing is referred to'in this
Security Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encurnbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and démands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

m-ﬂlu ©010) Page 3 of 185 rm 3014 1/01
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currency. ddovever, if any check or other instrument received by Lender as payment under the Note or this
Security Instriment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Ne.e and this Security Instrument be made in one or more of the following forms, as
selected by Lend-r: (a) cash; (b} money order; {c) cenified check, bank check, treasurer’'s check or
cashier’s check, proviled any such check is drawn upon an institution whose deposits are insured by z
federal agency, instrun:e-ality, or entity; or (d) Electronic Funds Transfer.

Payments are deeme. riceived by Lender when received at the location designated in the Note or at
such other location as ma» 1.2 designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymer. o- partial paymen:t if the payment or partial payments are insufficient to
bring the Loan current. Lender .9, accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights Xaicunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Paymemt is rgpiied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hosi sich unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do sc-wichin a reasonable period of time, Lender shall either apply
such funds or return them (o Borrower. If not ag plied caslier, such funds wiil be applied to the outstanding
principal balance under the Note immediately prior to foreciosure. No offset or claim which Bormower
might have now or in the future against Lender sho'! r-lieve Borrower from making payments due under
the Note and this Security Instrument or performing th: covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except 7; rtherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in tl«e following order of priority. (a) interest
due under the Note; (b) principal due under the Note; (¢} amovris due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it Fecame due. Any remaining amounts
shall be applied first to late charges, second to any other amounts dus undcr this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Perinuiz Payment which includes a
sufficient atnount 1o pay any late charge due, the payment may be applied © ‘o= delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may (pply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent tha’, each payment can be
paid in full. To the extent that any excess exists afier the payment is applied to the full pavment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntay p erayments shall
be applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princiral.due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payrierxs.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen s . re due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
fot: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section §5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.* At origination or &t any time during the term of the Loan, Lender may require that Community
Asgsociation Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itemns unless Lender waives
Borrower's obligation to pay the Funds for any or all Hscrow Jtems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oniy be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

tnivials: f_ ; L. 15
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due for any Fe_row ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish t2 1.ender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and lo provide receipts shall for ali purposes be deemed to
be a covenant and .grement contained in this Security Instrument, as the phrase "covenant and agreement”
i3 used in Section >. «a Borrower is obligated to pay Escrow ltems directly, pursuamt to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and ‘dorrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revok - ne weaiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requizef under this Section 3.

Lender may, at any time, colieet »5.3 hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified unde’ RESFA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall esiraaie the amount of Punds due on the basis of current data and
reasonable estimates of expenditures of 1:iric Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institwion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lensfer vt an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply tie Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Bortow.r for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items; unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a'char)e. Unless an agreement is made in writing
or Appliceble Law requires interest to be paid on the Funds, I.ew.o>r shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrower and Lender car. sgree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without Cnocge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under KESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is & slov.92¢ of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by REST'A “and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordance with RESF A, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenader the amoun’ iccessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shai Zocrantly refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inmositions
attributable to the Property which can attain priority over this Security Instrument, leasehold pay.v>nts or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ir any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mammer acceptable
to Lender, but only s0 long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lnlﬁlll:g > m ;6
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lien. Witkin 1 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the 8.dons set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rea! estate {ax verification and/or
reporting service »ses’ by Lender in connection with this Loan.

5. Property ior.orance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ogrinat loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, Yo not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be my ‘ucained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender ‘equires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carries yr,viding the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choizc; which right shall not be exercised nareasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequeni-¢’arges each time remappings or similar changes occur which
reasonably might affect such determination. ir certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managéement Agency in connection with the
review of any flood zone determination resulting frum i n objection by Borrower.

If Borrower fails to maintain any of the coverap=s described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expen:e. lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such Coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, ur<hi: contents of the Property, against any risk,
hazard or lisbility and might provide greater or lesser coverase than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so cobtain? might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed ¢y Lender under this Section 5 shall
become additional debt of Bormower secured by this Security Instrun.ent. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, wiip-ouch interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polici¢s unail be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Eender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold (he policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise regrirsd by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigsse clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower other wica agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

tmistmts:_Co 0 ; M‘%
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the excess, 15 .ny, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Bomrower ahandons the Property, Lender may file, negotiate and settle any available insurance
claimn and related in2 ters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has cfi=red to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin whon e notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise  Forrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nnt ‘s exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rign's (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance =225 covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may Ga: the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Not or this Security Instroment, whether or not then due.

6. Occupancy. Borrower shall oc.uyy, establish, and use the Property as Borrower's principal
residence within 60 days after the execuwior. f this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence Too 7 least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent stall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bormrower’s cntrul.

7. Preservation, Maintenance and Protecticr of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the P.operty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Plopirty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration s act economically feasible, Borrower shali
promptly repair the Property if damaged to avoid further d.tzioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the wking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if 1 ender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration i = single payment or in a series of
progress payments as the work is completed. If the insurance or condermsivc2: proceeds are not sufficient
to repeir or restore the Property, Borrower is not relieved of Borrower's olsliration for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of ‘he Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propert;,. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasor.akble cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Tiosit application
process, Borrower Or any persons or entities acting at the direction of Borrower or wit's Rorrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statemeiits ¢(n Lender
(or failed to provide Lemder with material information) in connection with the Loan. Mlaterial
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b) there
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (0 protect Lender's interest in the Property and rights under this Security
lnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fess to protect its interest in the Property and/or rights under this Security Instrument, including
its secured prsiiion in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elinioux building or other code violations or dangerous conditions, and have utilities rurned
on or off. Althovigh L~nder may teke action under this Section 9, Lender does not have to do so and is not
under any duty or otiyation 10 do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized unaer thé« Section 9.

Any amounts disburses by Lender umnder this Section & shall become zdditional debt of Borrower
secured by this Security Ir*iument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be paysuic, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument j2 on a leasehoid, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title t5 th: Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writin,.

10. Mortgage Insurance. If Lende re quired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required t naintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required Ly c cnder ceases to be available from the mortgage insurer that
previously provided such insurance and Borroiver was required to make separately designated payments
toward the premiums for Mortgage Insurance, Fonower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Lisurance previously in effect. from an alternate
mortgage insurer selected by Lender. If substantialiyejuivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the it unt of the separately designated payments that
were due when the insurance coverage ceased to be in efiec’. FLender will accept, use and retain these
payments as a non-refundabie loss reserve in lieu of Morigigr Insurance. Such loss reserve shaill be
non-refundable, notwithstanding the fact that the Loan is ultima’s'; paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss reservs. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount ani fou the period that Lender requires)
provided by an insurer selected by Lender again becomes aveilabic; ’: obtained, and Lender requires
separately designated puyments toward the premiums for Mortgage Insureace. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required t, riake separately designatec
payments toward the premiums for Mortgage Insurance, Borrower shall ps; the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable lcss -=serve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreemeu between Borrower and
Lender providing for such termination or until termination is required by Applicable f.aw, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Not..

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) 1ur cvriain losses it
ﬁay incur if Borrower does not repay the Loan as agreed. Borrower is not a party tc' the Mortgage

surance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tie -2ud may
enter into agreements with other parties that share or modify their risk, or reduce Josses. These « v.ements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have avallable (which may include funds obtained from Mortgage
Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for shari$ or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides thar an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "“captive reinsurance.® Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: f E W\Lb
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{b) Liny uch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Ins’.cance under the Homeowners Protection Act of 1998 or any other law. These rights
may include t'.e right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insmiza7c, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Murt soe Insurance premiums that were unearned at the time of such canecellation or
termination.

11. Assignment o Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be prid o Lender.

If the Property is dam ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration o repair is economically feasible and Lender's security is not lessened.
During such repair and restoratior piriod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity te inspect such Property to ensure the work has been completed 1o
Lender’s satisfaction, provided that sv.ch iaspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single «i*bv-=ement or in a series of progress payments as the work is
compieted, Unless an agreement is made in #riting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not te¢ 1zouired to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. If the restoration or :crair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall b applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, p-ud \» Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or ioss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Scourity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in ab.e of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dostruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Isiument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender o*licrwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amwunt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the suwus secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair imurket value of the Property
immediately before the partial taking, destruction, or loss in value. Any baian.c riiall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Prope = ir which the fair market
value of the Property immediately before the partial taking, destruction, or lois ir velue is less than the
amoount of the sums secured immediately before the partial taking, destruction, o: loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be ~oplied (0 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Zuroveer that the
Opposing Party (as defined in the next seatence) offers to make an award to settle a clsirr tor damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender 1= anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propeity #2 to the
sums secured by this Security Instrument, whether or not then due. “Qpposing Party” means the t1iiu party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impairmen: of Lender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied Lo restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inhisls: fé W’(b
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to Borrover o any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Succes”ors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in)Interest of Borrower or to refuse lo extend time for payment or otherwise modify
amortization ot #.¢cums secured by this Security Instrument by reason of any demand made by the originai
Borrower or any curcessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, v/ubout iimitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of dorower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of 8.y Aght or remedy.

13. Joint and Severs. viability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obli aiions and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumom! %at does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only 10 mertgage, srant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b’ is 1.0t personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lendor a»4 any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to e terms of this Security Instrument or the Note without the
co-signer’s consent. .

Subject to the provisions of Section15. any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Insti umen: in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this SeCun'y Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Sec wity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secu.rity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lundzir.

14. Loan Charges. Lender may charge Borrower fe. for services performed in connection with
Borrower's default, for the purpose of protecting Lender's irierast in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fliey, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in th'z Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargirg of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by A wlica%le Law.

If the Loan is subject to a law which sets maximum loan charges, ard +hat law is finally interpreted so
that the interest or other losn charges collected or to be collected in coni~.inn with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the ar.iovit necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrov'c “wlich exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refuid reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mign! 157 ¢ arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security listrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall b¢ iscmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bofrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
}..aw, the Applicable Law requirememt will satisfy the corresponding requirement under this Security
nstrument,
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16. /coverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fideral law and the law of the jurisdiction in which the Propernty is located. AH rights and
obligations coriained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. A nlicable Law might explicitly er implicitly allow the parties to agree by contract or it
maght be silent, %ut such silence shall not be construed as a prohibition against agreement by contract. In
the event that any piovision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict sual’ un~ affect other Provisions of this Security Instrument or the Note which can be
given effect without the ¢c.nflicting provision.

As used in this Secusity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or ~vords of the feminine gender; (b) words in the singnlar shall mean and
include the plural and vice veisa: a=d (c) the word "may"” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrowe: shill be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred 1.7 oond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the ros7sfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any «rterest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in soxrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate vayment in full of all sums secured by this Security
Instrument. However, this option shall not be excriiscd by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shafl give Sr.rower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nriice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Lecurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender mar iuvoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I{ Boirower meets certain conditions,
Borrower shall have the right to have enforcemem of this Security iosomment discontinued at any time
prior to the ecarliest of: (2) five days before sale of the Property pursuin: o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the taviastion of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Security Instrumer:. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Tustrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants ¢+ 1greements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, ~easonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of pritesting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such acuoi 25 Lender may
reasonably require to assure that Lender’s interest in the Property and rights unds: ‘his Security
Instrument, and Borrower's obligation to pay the sumns secured by this Security Instrument, rial continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Boriower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrurnent) can be sold one or more times without prior notice to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer”) that coilects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unreclated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires {a voanection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 7/ Lran Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wll cemain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Moate purchaser uniess otherwise provided by the Note purchaser.

Neither Borrov er nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or e >hember of a class) that arises from the other party’'s actions pursuant to this
Security Instrument or that all=ges that the other party has breached any provision of, or any duty owed by
reason of, this Security lustrum~nt, until such Borrower or Lender has notified the other party (with such
notice given in compliance with .b- requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable perind after the giving of such notice to take corrective action. If
Applicable Law provides a time peiiod which must elapse before certain action can be taken, that time
period will be deemed to be reasonavir’ 1or purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower prisvant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be d=Cred to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in tis fection 21: (a) “"Hazardous Substances” are those
substances defined as toxic or hazardous substances; roi'utants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flaimzatie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ast.zstrz or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Jarisdiction where the Property is located that
relate to health, safety or environmental protection; (c} "Envirripmental Cleanup” includes any response
action, remedial action, or removat action, s defined in Environme~ia! Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage; oy release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Pror -ty Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (2) that is in violatica of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the pres=~ice, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Projserty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of ciori! quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residen’ia’ uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in consumer Jroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demard. lawsuit
or other action by any governmental or regulatory agency or ptivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lesking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial aclions in accordance with Environmenta! Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NO{-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acce(erution; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bresich of any covenant or agreement im this Security Instrument (but not prior to
acceleration under ficiion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the actioi required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Besruwer, by which the defauit must be cured; and (d) that failure to cure the
default on or before the e specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of l.e cright to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exist.nue of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is nit cured on or before the date specified in the notice, Lender at its
option may require immediate paymant in full of all sums secured by this Security Instrument
without further demand and may forecivse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses inco.72d in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attor neys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secuso? by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any record:ilico costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is 1aj7 ro a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. in accordance with Illinois law {ae Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homestead exemption law.,

25. Placement of Collateral Protection Insurance. Unless Borrewr« provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, L.ri:dpr may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's collateral. 7793« insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may nat pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lende. with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Y.es.der purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, iic’iding interest
and any other charpges Lender may impose in connection with the placement of the insucpic~. until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance ma)r be 2dded to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY ‘SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Inst-ursnt and in any Rider executed by Borrower and recorded with it.

Witnesses:
% M‘%f (Seal)

- " -Borrower
(Seal)
-Borrower

’ £~ -
CL.«;; 5. %ue,._m—a—_—— (Seal) ), (Seal)
CRATE/E BERMAN “Borrower “Borrower

M Luﬂ& Bernon (Seal) - (Seal)

MICHELLE BERMAN -Borrower -Borrower
{Seal) = (Seal)
-Borrower Z2orrower
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G &
STATE Cf Z.LINOK 2 County ss:
1, /E m Z‘/ /‘\/‘ 7 . » a Notary Public in and for said county and

state do hereby cer.ify that
CRAIG E BERNAD,
MICHELLE BERMAN, HUSEBAND & WIFE

personally known to me to be t'ie same person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in pirion, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and volusnary act, for the uses and purposes therein set forth,

Given under my hand and officia  sea, this 2gth day of May, 2005
My Commission Expires‘:igx?—: ,3? . e % %
z %zé ’0'0
“OFFICIAL SEAL" | ey ol
PETER R. KALEA | Peler L Halba
Notary Public, State of Hinos

My Commission Expires 019-30.06

S WSO
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EXHIBIT "A"
40-00076569

THE FOLLOWING DESCRIBED PROPERTY SITUATE IN COQOK
COUNTY, ILLINOIS, TO-WIT:

LOT 221 (EXCEPT THE SOUTH 30 FEET THEREOF) AND THE
SOUTH 15 FEET OF LOT 222 IN BRIGGS AND FARREN'S WEST
BEVERLY HIGHLANDS SUBDIVISION IN THE SOQUTHWEST 1/4 OF
GENTION 2, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THLP) PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING T#L SAME PROPERTY CONVEYED TO CRAIG E. BERMAN
AND MICHELLY BERMAN, HUSBAND AND WIFE BY DEED FROM
CRATG E. BEFMAN. MARRIED TO MICHELLE BERMAN RECORDED
08/28/2003 AT DOCUMENT NO. 0324001284, IN THE OFFICE
OF THE RECORDEk /F) DEEDS FOR COOK, ILLINOIS.




