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'MORTGAGE
MIN: 100220710000£29922
THIS MORTGAGE is made this 27th dayof MAY 2005 , between (he
Mortgagor, JOSE ENRIQUE ESTRADA AND JUANA LAURA ESTRADA HUSBAND AND

WIFE

(herein "Borrower"),
and the Mortgagee, Mortgage Electronic Registreuuu Systems, Inc. ("MERS"), (solely as nominec for Lender, as
hereinafter defined, and Lender's successors and assizns), MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of .*.0. Rox 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. g
MARIBELLA MORTGAGE, LLC., A MINNESOTA LIMITED LIABILITY COMPANY
Is organized and existing under the laws of '  MINNECOYR and has an address of
3600 MINNESOTA DRIVE #650, EDINA, MINMFEIOTA 55435

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 3¢5, 000.00 , which
indebtedness is evidenced by Borrower's note dated MAY 27, 2005 and extensions and
rencwals thereof (herein "Note"), providing for monthly installments of principal an| intsrest, with the balance of
indebtedness, if not sooner paid, due and payable on JUNE 1, 20335 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon,
the payment of all other sums, with interest thereon, advanced in accordance herewith to piutesi the security of
this Morigage; and the performance of the covenants and agreements of Borrower hercin conialied, Barrower
does hereby inortgage, grant and convey to MERS (solely as nominee for Lender and Lender's ‘uccessors and
assigns) and to the successors and assigns of MERS the following described property located in the County of
COOK . State of Dlinois:

SEE ATTACHED LEGAL 1

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF ECiQRED
Borrower Initials; ~ o K. . ir.e. Iz
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which has %> aildress of 184 HAYES DR
: [Streel]
NORTHLAKE -, Ilinois 60164 (herein "Property Address");
[Clty] : [2p Code]

TOGETHER with aif t%e improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all r£ which shall be deemed to be and remain a part of the property covered by this
Mortgage: and all of the foregolig, tonether with sald property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter refesred to < the "Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in ttis Mortgage; but, if necessary to comply with law or custom, MERS,
(as nominee for Lender and Lender's succes or: and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreci/se:and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceiing ‘s Mortgage.

Borrower covenants that Borrower is lawfully seiser ui'the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is uxencnmbered, except for cocumbrances of record. Borrower
covenants that Borrower warrants and will defend generally th: title to the Property against all claims and demands,
subject to encumbraances of record. ‘

UNIFORM COVENANTS. Borrower and Lender covenan: aud agree as follows:

1. Payment of Principsl and Interest. Borrower shall promptly 7ay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Nols.

2. Funds for Taxes and Insurance, Subject to applicable faw or a wrlite4 waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable und-r tr.c Note, until the Note is paid
in full, a swn (herein “Funds") equal to one-twelfth of the yearly taxes and assessiments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgza: and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-‘welfth of yearly
premium installments for mortgage insurance, if any, all as reasonably cstimated initially and from S to time by
Lender on the basis of assessments and bills and reasonable estimates thercof, Borrower shall not be coligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments (o the holder of a prot mortgage
or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held In an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state ageacy (including Lender i Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the funds shall

be paid to Borrower, and unless such agéement is made or applicable law requires such interest to be paid, Lender
shall not be required to/pay Borrower agy interest or earnings on the Funds. Lender shall give to Borrower, without

Borrower Infilals: S k. E&, ‘
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Schedule A - Legal Description

File Number: TMI181112 GUARANTY COMPANY
Assoc.FileNo:  * ' HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

LOT 6 IN BLOCK 1 IN MIDLAND DEVELOPMENT CO'S NORTH LAKE VILLAGE UNITENO. 12, A
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF,
REGISTERED WITH THE COOK COUNTY REGISTRAR AS NO. LR1333885, IN COOK COUNTY, ILLINOIS.

Pri 4 13-29-30%-006-0000

STEWART TITLE GUARANTY
COMPANY




MAY. 272005 4:38PM  MARIBELLA MORTGAGE 0516714200 Page: 4 of 894 p /14

: UNOFFICIAL COPY

charge, an annual accounting of the Funds showing credits and debits to the Funds and (he purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground reats, shall exceed the amount required to pay
saifl taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrawer or credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Bortower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may require. 2

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall anply, ho later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Ler<er at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphi 1/and 2 hereof shall be applied by Lender Arst in payment of amounts payable to Lender by
Borrower under pazigr.ph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgay«s and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any moitg=gn, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrowe: ' covenants to make payments when due. Borrower shall pay or cause to be paid all
taxcs, assessments and other charfes, fines and impositions attributable to the Property which may attain a priority
over this Morigage, and leasehold pa;ments or ground reats, if any.

3. Hazard Insurance. Borrowe: shill keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazaids in-luded within the term “extended coverage”, and such other hazards
a3 Lender may require and in such amounts wic o~ snch periods as Lender may require.

The insurance carrier providing the insuraiic: =kall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be uareasonably wiiheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a stundard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policies ard rerewals thereof, subject to the texms of any mortgage,
deed of trust or other security agreement with a en which hat prierity over this Mortgage.

In the eveat of loss, Borrower shall give prompt notice to the ivs:ance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to reszand (o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offer. to s=tle a claim for insurance benefits,
Lender s authorized to collect and apply the insurance proceeds at Lender's opt?6n :ither to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condomininms; § lanned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit ivairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasebuld. If this Mortgage
is on a unit in 2 condominium or a planned unit development, Borrower shall perform all of Borav'r's obligations
under the declaration or covenants creating or governing the condominium or planned unit developmept, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements coniained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is mecessary to protect Lender's Intevest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's wrilten agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall

become additional indeb(gdness (Zsemd by this Mortgage. Unless Borrower and Lender agree to other

Borrower Iniuals: SV‘-& J

¥ k
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contaised in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may malte or cause to be made reasonable entries upon and inspections of the property,
provided that Lender shall give Borrower notice prlor to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, ar for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority aver this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors
in interest, ..erder shall not be required to commence proceedings against such successor or refuse to extend time
for payment or wilierwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrswer and Borrower's successors in interest. Any forbearance by Lender in exerclsing any right
or remedy hereund<r, ur otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or reme ty. :

11. Successors and Asai7ns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bind, a2 the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the prov'sios of paragraph 16 hereof. All covenants and agreements of Borrower shall be
Joint and several. Any Borrower why co-signs this Mortgage, but daes nol execute the Note, (3) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property ta Lender under the terms of
this Mortgage, (b) is not personally liable-or. the Note ot under this Mortgage. and (c) agrees that Lender and any
other Borrower hereunder may agree to exteiid inodify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note withoui ¢4t Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's inteiest i ihe Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice
to Borrower provided for in this Mortgage shall be given b r d-livering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other adricpss as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by cs.1'ied mail to Lender's address stated herein or
to such other address as Lender may designate by notice to Borrowcr s provided herein. Any notice provided for
in this Mortgage shall be deemed to have been given to Borrower or Lend=: iwhen given in the manner designated
herein. ‘

13. Governing Law: Severability, The state and local laws applicable 1 th's Mortgage shall be the laws of
the jurisdiction in which the property is located. The foregoing sentence shall not Yun? the applicability of Federal
law to this Martgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which za1 be given effect without
the conflicting provision, and to this end the provisions of this Moz(gage and the Note are derared to be severable.
As used herein, "costs", "expenses" and "attorneys' fees” include all sums (o the extent not pro&:yiiéd by applicable
law or limited herein. ‘

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortpage at the
time of execution or after recordation hereof.

15, Rehabilitatlon Loan Agreement. Borrower shall fulfill all of Borrower's ebligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Botrower may have against parties who supply labor, materials
or services in connection with improvements made to the property,

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not

a natural person) withoyt Lender's prior Written-consent, Lender may, at its option, require immediate payment in
Borrower Initlals: _b__&\ |
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full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Marigage,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pelod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS., ‘Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice isnajled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date <gzcified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proce:dirip, and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration 2:d ‘he right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to ac".eleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender’s epiion, may declare all of the sums secured by this Morigage to be immediately due and
payable without further demar and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expruisvs of foreclosure, including, but not limited to, reasonable attorneys' fees and
costs of documentary evidence, absizcts and title reports.

18. Borrower's Right to Reinsta.e. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Boizovier shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any tiniz pzicr to entry of a judgment enforcing this Mortgage if: (2) Borrower
pays Lender all sums which would be then due uiid+r this Mortgage and the Note had no acceleration occurred: (b)
Borrower cures all breaches of any other covenan.s or-agreements of Borrower contained in this Mortgage: (c)
Borrower pays all reasonable expenses incurred by Leider i enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's remdjrs as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys' fees; and '(d) Borrower tkes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Propr.ty and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such paymeat and cure by Borcower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as if no ~cceleration had occurred.

19, Assignment of Reats; Appointment of Receiver. As additioral security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, priur (o acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such reiis s t%ey becorne due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lendet, shall be entitled to have
a recejver appointed hy a court to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by the receiver shall be applied first t+ payment of the costs
of management of the Property and collections of rents, including, but not limited to, receiver ‘s f+4, oremiums on
receiver's bonds and reasonable attorneys' fees, and then (o the sums secured by this Mortgage. ‘Tlie veceiver shall
be liable to account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Morigage, Lender shall release this Mortg: ge without
charge to Borrower. Borrower shall pay all cost of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22. The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Conddminium Rider (1 Second Home Rider
[] Balloon Rider (] Planned Unit Development Rider [ ] Other(s) [specify]
[] 1-4 Family Rider [0 /Biweekly Payment Rider
+ / :
Borrower Initlals: Z_E‘_Ejé ‘
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

" Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed and acknowledges receipt of pages 1 through 6 of this
Mortgage

Borrower (@ Borrower
Borrower ] Borrow.z
ILLINOIS - SECOND MORTGAGE - 1/80 ‘ Doclagic €Rxvne 800-649-1362
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| STATE OF ILLINOIS COOK . (':ounty ss: &),OK/

1, YHU WVLMUMW

. » @ Notary Public in and for said county and state, hereby certify that
JOSE ENRIQUE ESTRADA, JUANA LAURA ESTRADA

personally [mown to me to be the same person(s) whose name(s) W subscribed to the foregoing
Instrument, appeared before me this day in person, and acknowledged tha

signed and delivered the said instrumeat as
free voluntary act, for the uses and purposes therein set forth.

Given under ry hand and official seal, this &'\day of NN 200 T

_ ().
My commission expires: g -7 7)

otary Public
“"OFFICIAL SEAL"
Carla Wojtasik
Notary Public, State of IHlinois
My Commission Exp. 08/012007
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