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DEFINITIONS

in Sections 3, 11, 13, 18, 20 and 21. Certain rulesrgarding the usage of words used i this
document are also provided in Section 16,

(A) "Security Instrument™ means this document, which iz "dated APRIL 29 2005
together with all Riders to this document.

®) "Borrower" is

STEPHEN G BAIRD & JENNIFER B BAIRD, HUSBAND AND WIFE

\%
& Words used in multiple sections of this document-are.defined below and other words are defined

Barrower is the mortgagor under this Security Instrument.
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() "Lender" is
SUMMIT MORTGAGE CORPORATION, A MINNESOTA CORPORATION

Lendertsa CORPORATION organized and existing under the
laws of MINNESOTA . Lender's address is
605 N. HWY 169 SUITE 700
PLYMOUTH, MN 55441

Lender is the mortgagee under this Security Instrument,
(D) "Note” means the promissory note signed by Borrower and dated APRYL. 29, 2005
The Noic states that Borrower owes Lender

FIVE HUNDRED TWELVE THOUSAND AND 00/100
Dollars (U 2. § 512,000.00 ) plus interest. Borrower has prorised to pay this
debt in tegular Pelindic Payments and to pay the debt in full not later than  MAY 01, 2035

(E) "Property" zueans the property that is described below under the heading "Transfer of
Rights in the Property.”

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Not¢, and all sums due under this Security Instrument, plus interest.

(S) "Riders'' means all Rige;s t» this Security Instrurnent that are executed by Borower.
The following Riders are to be executzd v Borrower [check box as applicable]:

Adjustable Rate Rider [__]  ‘ondominium Rider (] Second Home Rider
(] Balloon Rider [] Biwsekls PaymentRider [ ]  1-4 Family Rider
[ Othex(s) [specify] Planncd Uit Development Rider

(H)  "Applicable Law" means all controlling appiicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that‘nave the effect of law) as well as
all applicable final, non-appealable judicial opinions.

@ "Community Association Dues, Fees, and Assessmerts" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propeity by a condominium
association, homeowners association or similar organization,

(J) "Electronic Funds Transfer” means any transfer of funds, othe: ‘han a transaction
originated by check, draft, or similar paper instrument, which is initiated through ar electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, o anhorize 2
financial institution to debit or credit an account. Such terma includes, but is not frirad to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepbiny,
wire transfers, and automated ¢learinghouse transfers.

(X) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Seetion 3) for: (i) damage to, or destruction of, the Property; (i) condemnation orother taking
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” mesns insurance protecting Lender against the nonpayment of,
or default on, the Loan.

TLLENQIS - singlc Family - Fannic Mag/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 J
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"Periodic Payment" means the regularly scheduled amount due for (i) principal and

i (eN st under the N lus (ii 3 ' f thi ity Instrum
interést under the Note, plus (ii) any amounts untder Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. $2601 et seq.)
an&o?ts implementing regulation, Regulation X (24 CFR. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even it the Loan does not qualify as a "federally related mortgage loan" under RESPA.

"Successor in Interest of Borrower" means any party that has taken title to the
Pn(gc)r.y. whether or not that party has assumed Borrower's obligations under the Note and/or
this Secur{vinstrument.

TRANSFER O RIGHTS IN THE PROPERTY

This Security Instrument_szcices to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of #s2 Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does

h .
ereby mortgage, grant and convey'to Izender and Lender's successors and assigns,

the following described property OUNTY
’/

[ Type of Rec irding Jurisdiction]

of COOK
|Name of Recording furisdiction]

SEE ATTACHED FOR LEGAL DESCRIPTION

Parcel Number :14-33-306-058-000

which currently has the address of

439 W ARMITAGE
[Street]

, llinois ("Property Adarzas"):

CHICAGY) 60834, Code] e
TOGFETHER WITH all the improvements now or hereafter erected on the propeiiy,
and all easements. appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."

ILLANQIS - $ingle Family - Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(Page 3 of 18) Initials: .70 2.
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BORROWER COVENANTS that borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered. except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uftiform covenants with limited variations by jurisdiction to constitute a uniform security
instruinent covering real property.

UNJFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. ¥arment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any preravment charges and late charges due under the Note. Borrower shall also
pav funds for Escrow liems pursuant to Section 3. Payments due under the Note and this
Seeurity Instrument shali be siiade in U.S. currency. However, if any check or other instrument
received by Lender as payment »uidar the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in on= o more of the following forms, as selected by Lender; (a)
cash; (b) money order; (c) certified thrcl, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elect onic Funds Transfer.

Payments are deemed received by Lendsr When received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any piyments or partial payment if the
payments or partial payments are insufficient to bring tlie Loan current. Lender may accept
any payments or partial payments insufficient to bring-*.c Loan current, without waiver of
any rights hereunder or prejudice to its rights to refuse such payments or partial payments in
the future, but Lender is not obligated to apply such payments at fos-time such payments are
accepted. If each Periodic Payment is applied as of its scheduled aue’date, then Lender need
not pay interest on unapplied funds. Lender may hold such unapplied.iisds until Borrower
makes payments to bring the Loan current. If Borrower does not do so wittin a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. TS aot applied
earlier, such funds will be applied to the outstanding principal balance under th= Note
immediately prior to foreclosure. No offset or claim which Borrower might have nov or'in the
future against Lender shall relieve Borrower from making payments due under the Note 204 this
Security Instrument or performing the covenants and agreements secured by this Secuity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2. all payments accepted and applied by Lender shall be applied in the following order
of prierity: {a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to
any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

1L EINOES - Single Famaly - Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
(Page 4 of 18) Initials: =~
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first20.any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal-due under the Note shall not extend or postpone the due date, or change the amount,
of the Perivdic Payments.

5. ‘Fyads for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due‘tinder the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of an‘ovats due for: (a) taxes and assessments and other items which can attain
priority over this Sécuritv.-Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents/o' the Property, if any; (c) premiums for any and all insurance
required by Lender under SectiezS; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ¢f Section 10. These items are called "Escrow Items." At
origination or at any time during th® turri of the Loan, Lender may require that Community
Association Dues. Fees, and Assessmends 1f any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Boirower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Burrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligatiot-io pay the Funds for any or all Escrow Items.
[ender may waive Borrower's obligation to pay to Léndes Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Inahz event of such waiver, Borrower
shall pay directly, when and where payable, the amounts Zue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender rzquives, shall furnish to Lender
receipts evidencing such payment within such time period as Lcnder may require. Borrower's
abligation 10 make such payments and to provide receipts shall for 2.l parposes be deemed to be
a covenant and agreement contained in this Security Instrument, as togthrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Elcrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrou- Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shal then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke ‘i waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15-and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tuat are
then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA and (b) not to exceed the
maximum amount a lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

ILLINOIS - Single Fanily ~ | annie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(Page 5 uf 18) Initials: .
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Excrow ltems o later than the time specified under RESPA. Lender shall not charge Borrower
for holding and upplying the Funds, annually analyzing the escrow account, or verifying the
Liscrow lterss. unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 1© make such a charge. Unless an agreement is made in writing or Applicable Law
requides interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interedt s'all be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting outhe Funds as required by RESPA.

I iéreis a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA, If there is a shortage of
Funds held in esciov’| as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, kus'in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defized under RESPA, Lender shall notify Sorrower as required by
RESPA, and Borrower shall puy to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in {t0 inore than 12 monthly payments.

Upon payment in full of all gums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds o21d by Lender. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which cesi-attain priority over this Security Instrument,
leasehold payments or ground rents on the Properiy; if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these/sizms are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manuer acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends againsi ewforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enrorcement of the lien
while those proceedings are pending, but only until such proceedings are soncluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is stbjec. to a lien
which can attain priority over this Security Instrument, Lender may give Borrows: » notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowr chall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaion
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against 1oss by fire, hazards included within the term
nextended coverage." and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

]
ILLINGIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 %
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shail be chosen by Borrower subject to Lender's right t0
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
sone determination, certification and tracking services or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chasiey ocour which reasonably might affect such determination or certification. Borrower
shall al4o be responsible for the payment of any fees imposed by the Federal Emergency
Managenert Agency in connection with the review of any flood zone determination resulting
from an ab’ection by Borrower.

[ Bo/tower fails to maintain any of the coverages descrived above, Lender may obtain
insurance coverage. it Lender's option and Borrower's expense. Lender is under no obligation
10 purchase any particzlar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agaiust any risk, hazard or liability and might provide greater or lesser
coverage than was previously i effect. Borrower acknowledges that the cost of the insurance
coverage so oblained might sigaificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by l.ender under this Section 5 shall become additional debt
ol Borrower secured by this Security Trstrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
1.ender to Borrower requesting payment.

All insurance policies required by Lend:r and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shali ichide a standard mortgage clause, and shall
name Lender as mortgagee andior as an additional inss payee. Lender shail have the right to
hold the policies and renewal certificates. If Lender reqrrss, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dimage to, or destruction of, the
Property, such policy shall include a standard mortgage clause ad shall name Lender as
mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the” Lsvrance carrier and
Lender. lender may make proof of loss if not made promptly by Borrower. Ut less Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or uot the. underlying
insurance was required by Lender, shall be applied to restoration or repair of the Froperty, if
the restoration of repair is economically feasible and Lender's security is not lessered - During
such repair and restoration period, Lender shall have the right to hold such insurance procecds
until Lender has had an opportunity to inspect such Property to ensure the work has lween
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or
Applicabte Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS --Single Family-Fannie Mae/Freddie Mac¢ UNIFORM INSTRUMENT For
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shatl be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lander that the insurance carrier has offered to settle a claim, then Lender may negotiate
and séitl the claim. The 30-day period will begin when the notice is given. In either event, or
it Leride! sequires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {ay Boirower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under #ie Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the right o any refund of unearned premiums paid by Borrower) under all insurance
policies covering e’ Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use-the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under.taeNote or this Security Instrument, whether or not then due.

6, Occupancy. Borrovr shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender cthervise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenua ing circumstances exist which are beyond Borrowet's
control

7, Preservation, Maintenance and  rrotection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Pioperty, allow the Property to detericrate or
comumit waste on the Property. Whether or not Borroy/en is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pu‘suant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly reair the Property if damaged
to avoid further deterioration or damage. If insurance or condcivuation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowet shall be responsible for
repairing or restoring the Property only if Lender has released proceess-for such purposes.
]ender may disburse proceeds for the repairs and restoration in a single payrient or in a series
of progress payments as the work is completed. If the insurance or condemnacion.sroceeds are
not sufficient to rtepair or restore the Property, Borrower is not relieved (of 3otrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Preperty.
1 it has reasonable cause, Lender may inspect the interior of the improvements on the Propscuy
Lender shall give Borrower notice at the time of or prior to such an interior inspeciion
specifying such reasonable cause. ' .

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

LLLINOIS - Siaghe Fansily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01
tPage 8 of 18) Initials: =7
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connection  with the Loan. Material representations  include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. 1f {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankriptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority-over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandofied-the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect-Lexder's interest in the Property and rights under this Security Instrument, including
protecting andior, assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to, (a) paying any sums secured by
a lien which has praority over this Security Instrument, (b) appearing in court, and (c) paying
reasonable attorneys” fees to protect its interest in the Property andior rights under this Security
tnstrument, including its secered position in a bankruptcy proceeding. Securing the Property
includes, but is not limited o, entering the Property to make repairs, change locks, replace or
board up doors and windows drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lexder dues not have to do so and is not under any duty or
obligation to do se. It is agreed that Lenu:r incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under shis Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thess amounts shall bear interest at the Note
rate trom the date of disbursement and shall be pay=o!<; with such interest, upon notice from
Lender to Borrower requesting payment. : :

If this Security Instrament is on a leasehold, Bomrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Proverty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage Insucance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect, If, for any reason, the Mortgage Insurance coverags required by Lender
ceases to be available from the mortgage insurer that previously provided suh insurance and
Borrower was required to make separately designated payments toward the/ pres ajums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equiviient to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgnge
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is .ot
available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept,
use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full. and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LLLINOIS .. Single Fansily - Launie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1701
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amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of

making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to mairitain
Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrowsiand Lender providing for such termination or until termination is required by Applicable
Law.‘Notuing in this Section 10 affects Borrower's obligation to pay interest at the rate provided
in the Note

Mortzag”. Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incus if Borrower does not repay the Loan as agreed. Borrower is not a party t0 the
Mortgage Insurance,

Mortgage insup#s evaluate their total risk on all such insurance in force from time to time,
and may enter into agreemanis with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these zgreements. These agreements may require the mortgage insurer
1o make payments using any sourve o£funds that the mortgage insurer may have available (which
may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Leuder, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affliat> of ny of the foregoing, may receive {directly or
indirectly) amounts that derive from (or might Le characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange fr sharing or modifying the mortgage insurer's
risk. or reducing losses. If such agreement provides thei an affiliate of Lender takes a share of
{he insurer's risk in exchange for a share of the premiusas vaid to the insurer, the arrangemént is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts thit Borrower has agreed to pay
tor Mortgage Insurance, or any other terms of the Loan. Such agrrements will not increase
the amount Borrower will owe for Mortgage Insurance, and they wili ot entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has - if ay- with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or axy other law.
These rights may include the right to receive certain disclosures, to reque:t s obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terzunated
autoratically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

ILLINOIS - Sigde Faruly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 i
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security
is not lessened. During such repair and restoration period, Lender shall have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in
single disbursement or in a series of progress payments as the work is completed. Unless an
agreeman, is made in writing or Applicable Law requires interest to be paid on such
Miscellameans Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscedlaheous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would by lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Inst/cment, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceédeshall be applied in the order provided for in Section 2.

In the even: of.a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall-he applied to the sums secured by this Security Instrument, whether
or not then due, with the exesss, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property.immediately before the partial taking, destruction, or loss in
value is equal to or greater than tha =mount of the sums secured by this Security I[nstrument
immediately before the partial taking, Gestarition, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securerl by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplizd by the following fraction: (a) the total amount
of the sums secured immediately before the partiai faking, destruction, or loss in value divided by
(b} the fair market value of the Property immediately pifore the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the
fair market value of the Property immediately before the pariial taking, destruction, or loss in
value is less than the amount of the sums secured immediacely before the partial taking,
destruction. or loss in value, unless Borrower and Lender othervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Scctwity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that

{he Opposing Party (as defined in the next sentence) offers to make an award 1o settl=.a claim for
damages, Borrower {ails to respond to Lender within 30 days after the date the rotict is given,
Iender is authorized to collect and apply the Miscellaneous Proceeds either to resturztion or
repair of the Property or to the sums secured by this Security Instrument, whether or not thip-due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the-praty
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

ILLUNOIS - Singe Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 2014 1101 ﬁ
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Borrower shall be in default if any action or proceeding, whether civil or criminal,
is begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property of rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided i
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award ot claim
for dedaves that are attributable to the impairment of Lender's interest in the Property are
hereby aseioned and shall be paid to Lender.

A4l Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be appliéd i the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paymént<or modification of amortization of the sums secured by this Security
Instrument granted Ly Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to cotiinzace proceedings against any Successor in Interest of Borrower of
to refuse to extend time for payrien: or otherwise modify amortization of the sums secured by
this Security Instrument by reasen of any demand made by the original Borrower or any
Successors in Interest of Borrower..any forbearance by Lender in exercising any right or
remedy including, without limitation, Lerder's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or.in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co'sijmers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's ofiigations and liability shatl be joint and
several. However, any Borrower who co-signs this Secuv(ity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Inst‘arient only to mortgage, grant and
convey the co-signer's interest in the Property under the tetmus of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instiment; and (c) agrees that
Lender and any other Borrower can agree fo extend, modi{v~forbear or make any
accommodations with regard to the terms of this Security Instrumerns o* th> Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest: of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and iv approved by
Lender. shall obtain all of Borrowers rights and benefits under this Security.lo7wument.
Borrower shatl not be released from Borrower's obligations and liability under this security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of 'this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors (anc
assigns of Lender. ‘

ILLINOIS .- Single Famiy — Funnie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
intelpreced so that the interest or other loan charges collected or to be collected in connection
with thé laen exceed the permitted limits, then: (a) any such ltoan charge shall be reduced by
the amoui’ néeessary to reduce the charge to the permitted limit; and (b) eny sums already
collected fronv oirower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to miak< this refund by reducing the principal owed under the Note or by making a
direct payment to Bortower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without-any prepayment charge (whether or not a prepayment charge is
provided for under the Neie)l Borrower's acceptance of any such refund made by direct
payment to Borrower will constipiic-a waiver of any right of action Borrower might have -arising
out of such overcharge.

15. Notices, All notices (ziven by Borrower or Lender in connection with this
Security Insttument must be in writing. /Any notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to
anv one Borrower shall constitute notice to ail Borrowers unless Applicable Law expressly
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Boriower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a proccdure for reporting Borrower's change
of address, then Borrower shall only report a change ~{ address through that specified
procedure. There may be only one designated notice address unjer this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it nr by mailing it by first
class mail to Lender's address stated herein unless Lender has desiynaced another address by
notice to Borrower. Any notice in connection with this Security Instrumen® chall not be deemed
to have been given to Lender until actually received by Lender, if any notice yequired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instranent
shall be governed by federal law and the law of the jurisdiction in which the Property is looated.
All rights and obligations contained in this Security Instrument are subject to any requiremsris
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ihe
parties to agree by confract of it might be silent, but such silence shall not be consfrued as a

1L LINOIS - Single Fasnily - Fannie MaeTreddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ﬁ?
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
conflicting proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender, (b) words in the singular
shall mean and include the plural and vice versa, and (c) the word "may" gives sole discretion
without-diny obligation to take any action.

/. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security insuument.

18 »ansfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “lites=s: in the Property" means any legal or beneficial interest in the Property,
including, but not lirdited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment saled contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a-nurchaser.

If all or any part oi the Troperty or any Interest in the Property 1s sold or transferred (or
if Borrower is not a natural pérson-and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conzent, Tender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

It Lender excrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 idays from the date the notice is given in
accurdance with Section 15 within which Borrower-must pay all sums secured by this Security
Instrument. $f Borrower fails to pay these sums prior i ‘e expiration of this period, Lender may
invoke any remedies permitted by this Security Instrumer{ without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceler:iion. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement  of this Security Instrument
discontinued at any time prior to the earliest of (a) five days tefure sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as aplicable Law might
specify for the termination of Borrower's right to reinstate; or (c} entry of aj dgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender ! sums which
thers would be due under this Security Instrument and the Note as if no acceleration hac-accurred;
(b} cures any default of any other covenants or agreements; (¢} pays all expenses increrad in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys. ‘ess,
property  inspection  and  valuation fees, and  other fees  incurred / Rr
the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lenders
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged uniess as otherwise
provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order: {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower

LLLINCHS - Single baily - Fanic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
fimes without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrednent and performs other mortgage loan servicing obligations under the Note, this Security
Instrumers, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated 10 )a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writter notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments ‘should be made and any other information RESPA
requires in conncodor with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a-Loan Servicer other than the purchaser of the Note, the mortgage Toan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer(s) 7iid are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, of be joined to any judicial action
(as either an individual litigant or ths member of a class) that arises from the other party's
actions pursuant to this Security Instrumsator that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
[ ender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affordz the other party hereto a reasonable period
after the giving of such notice to take correctivé zetion. If Applicable Law provides a time
period which must elapse before certain action can be tzken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice 0f arceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice sf acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice ans opportunity to take corrective
action provisions of this Section 20.

31. 1iazardous Substances. As used in this Section 21: (2) 'Pazardous Substances
are those substances defined as toxic or hazardous substances, pollurants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flzmmable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materiale. containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mearis federa!
laws and laws of the jurisdiction where the Property is located that relate to health 35ty or
environmental protection; (¢) "Environmental Cleanup” includes any response action, rzmadial
action, or removal aclion, as defined in Environmenta! Law and (d} an "Enviromnersal
Condition” means a condition that can cause, contribute to, or otherwise trigger -an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS - Single Family - Fantie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30314 1/01 - ;
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
venerally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environinental Law of which Borrower
has actual knowledge; (b) any Environmental Condition, including but not limited to, any
spilling. l2aking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition Cansed by the presence, use or release of a Hazardous Substance which adversely
affects the vaiuz of the Property. If Borrower learns, or is notified by any governmental or
regulatory authGeuy, or any private party, that any removal or other remediation of any
Hazardous Substosceaffecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for.an Environmental Cleanup.

NON UNIFORM COVERANTS. Borrower and Lender further covenant and agree as
tollows

23, Acceleration;Remedies/ Jeender shall give notice to Borrower prior to
acceleration following Borrower's breach of amy covenant or agreement in this Security
Instrument (but not prior to acceleration wrider Section 18 unless Applicable Law provides
otherwise), The notice shall specify: () the-dciault; (b) the action required to cure the
default; (c) a date, not less than 30 days from e date the notice is given to Borrower, by
which the default must be cured; and (d) that falisrs o cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Insteument, foreclosure by judicial proceeding and sale 27 the Property. The notice shall
further inform Borrower of the right to reinstate after acceliration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cures on or before the date
specified in the notice, Lender at its option may require immediate pavment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt net limited
to, reasonable attorneys' fees and costs of title evidence.

| THIS SPACE LEFT INTENTIONALLY BLANK |
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23. Release Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

35 Placement of Colleratal Protection Insurance. Unless Borrower provides Lender
with-avicence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchass msurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance my, but need not, protect Borrower's interests. The coverage that Lender puchases may
not pay anv<:laim that Borrower makes or any claim that is made against Borrower in connection
with the collateral’ Borrower may later cancel any insurance purchased by Lender, but only after
providing Lender wit's avidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, 1i-Zender puchases insurance for the collateral, Borrower will be responsible
for the costs of that insurzace, including interest and any other charges Lender may impose in
cotinection with the placemeat of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cosis of the insurance may be added to Borrower's total outstanding
halance or obligation. The costsof fiie insurance may be more than the costs of insurance Borrower
may be able to cbtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees tQAe terms and covenants
contained in this Security Instrument and it ar}_w@ exected by Borrower and recorded

witl 1t. \ )
. 7N
/ Ve’

o (Seal)

e E . P -Borrower
T C

\ L/ \
L ’14/(' [ZZ&Q{?’V A ........'/’}(Seab‘

JENNIFE(B BAIRD 4 -Borrower

%

(Seal)
-Barrower

(Seal)
-Borrower

Witnhesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, q}

, a Notary Public
in and Tor said'county and State do hereby ertify

STEPHEN G BAIRD , JENNIFER B BAIRD
STEPHIN G BAIRD & JENNIFER B BAIRD, HUSBAND AND WIFE

personally known to me fobe the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared befeie me this day in person, and- acknowlcdged that he/she/they
signed and delivered the said insuiument as hi cir freg and-voluntgry
and purposes therein set forth. vk

Given under my hand and ofiie!

“OFFICIAY SEAL”
CLORA B AR

My Commission Expires:

This instrument was prepared bY:  gummIT MORTGAGE CORPORATION, A MINNESOTA CORPORATION

605 N. HWY 169 SUITE 700
PLYMOUTH, MN 55441

§LLINOLS .. Singe Family - Tannie MacFreddie Mas UNIFORM INSTRUMENT Form 3014 101 / 74/
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STREET ADDRESS: 439 W. ARMITAGE AVENUE
CITY: CHICAGO COUNTY: CCCK
TAX NUMBER: 14-33-306-058-0000

LEGAL DESCRIPTION:

THE WEST 17.49 FEET OF THE EAST <p.42 FEET OF LOTS 51 AND 52 CF BLOCK 40 IN CANAL
TRUSTEE'S SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE
EAST 1/2 OF THE SOUTHWEST 1/4 IN SECTION 33, TOWNSHIP 40 NCRTH, RANGE 14 EAST OF THE
THIRD PRINCTIPAL MERIDIZN, IN COOK COUNTY, ILLINOIS.

ClLEGALR
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PLANNED UNIT DEVELOPMENT RIDER
MIN:

['HIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day
of APRIL 2008 . , and is incorporated into and shall be
deemed toaword and supplcment the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of'the‘same date, given by the undersigned (the "Borrower") to secure Borrower's

Note to
SUMMIT MORTG/ GE CORPORATION, A MINNESOTA CORPORATION

(the
"Lender") of the same date-and eovering the Property described in the Security Instrument and
located at: 43," W ARMITAGE
. CAIWAGO, IL 60614
Property Address]

The Property includes, but is not limited (5, a parcel of land improved with a dwelling, together
with other such parcels and certain common 7iea: and facilities, as described in

COVENANTS; CONDETIONS AND RESTXLCTIONS

(the "Declaration"). The Property is part of a plannod vait development known as
CANAT, TRUSTEE'S SUBDIVI SIGN

[Name of Flanned Unit Developmeni]
(the "PUD"). The Property also includes Borrower's interest in-the homeowners association or
equivalent entity owning or managing the common arcas and facilit'es of the PUD (the "Owners
Association™) and the uses, benefits and proceeds of Borrower's interesi.

PUD COVENANTS. In addition to the covemants and agriemsnts made in the
Security Instrument, Borrower and Lender further covenant and agree as foliavys:

A. PUD Obligations, Borrower shall perform all of Borrower's oblig: tion: under the
PUD's Constituent Documents. The "Constituent Documents" are the (i) Deciszation; (ii)
articles of incorporation, trust instrument or any equivalent document which creates tiie \)wners
Association; and (iii) any by-laws or other rules or regulations of the Owners Asscciarion.
Barrower shall promptly pay, when dve, all dues and assessments imposed pursuant to.ine
Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carricr, a "master” or "blanket” policy insuring the Property which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against logs by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then;

MULTISTATE PUD RIDER - $inglc Family - Fannic Mae/Freddie Mae UNIFORM INSTROMENT (page | af 3 pages
Form 3150 1703
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(i) Lender waives the provision in Section 3 for the Periodic Payment to
Lender of the yearly premium instaliments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance
coveraze on the Property is deemed satisfied to the extent that the required coverage is provided
by tiie Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrewsrshall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the even of a distribution of property insurance proceeds in lieu of restoration or
repair following a less to the Property, or to common arcas and facilities of the PUD, any
proceeds payable to Borrowec are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums sseured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Liorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners /Assdciation maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages, direct or
consequential, payable to Borrower in connecticz with any condemnation or other taking of all
or any part of the Property or the common aras and facilities of the PUD, or for any
convevance in lieu of condemnation, are hereby assignsd and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured Yy ‘ue Security Instrument as provided
in Section 11,

E. Lender's Prior Consent. Borrower shall not, excrpt after notice to Lender and
witl Lender's prior written conseat, either partition or subdivide tiz Property or consent to:

(i} the abandonment or termination of the PUD, etcept for abandonment or
termination required by law in the case of substantial destruction by fire o other casualty or in
the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Decuments” if the
provision is for the express benefit of Lender;

(ii) termination of professional management and assumracu. of
sell"management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liakiliy
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 141
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained m this PUD Rider.
EPHEN BAI/?
/l/f

VO AUNPRETSIETS. < -

JENNIFER B BAIRD

e

/.. {SeaD)

. -Bomrower

.. (Seal)
-Borrower

(Seal)

~Borrower

o (Seal}

~Borrower

e (Seald)

~Borrower

. . . Fi IS0 1/0L
MULTISTATE PU1D RIDER - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT fpa;:?of.? pages)
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FIXED/ADJUSTABLE RATE RIDER

(One-Y ear Treasury Index - Rate Caps)
MIN:

T41S FIXED JADJUSTABLE RATE RIDER is made this oth day of
APRIL 7005 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument’j aijthe same date given by the undersigned ("Borrower"} to secure Borrower's
Fixed/Adjustabie Kate Note (the "Note"} to
SUMMIT MORTGAGE CCi{PORATION, A MINNESOTA CORPORATION
("Lender") of the saine/d>te and covering the property described in the Security Instrument and

located at:
439 W ARINTACT

CHICAGO, IL60614
[Propirty Aldress]

THE NOTE PROVIDES R A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN_APJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMCUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANG AT ANY ONE TIME AND THE
MAXIM (M RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to tieCovenants and agreements made in the
Security Instrument, Borrower and Lender further covenantand agree as follows:
A. ADJUSTABLE RATE ANDMONTHLY PAYMEN. CHANGES

The Note provides for an initial fixed interest rate of 5, 3300 % The Note also
provides for a change in the inital fixed rate to an adjustable interes rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ¢ .HANGES

{A) Change Dates

The inidal fixed interest rate ] will pay may change to any adjustable inerest-rate on the
first day of yay 2010 , and the adjustable interest 1ate ! will pay
may change on that day every 1 2th month thereafter. The date on which my initial fixed iierest
rate changes to an adjustable interest rate, and each date on which my adjustable intercst-ate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wilt be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
vecent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparabte information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEDADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quarters percentage points [ 2.7500 %)
to the Current |ndex. The Note Holder will then round the result of this addition to the nearest
one-eigiith of one percentage point (0.1 25%). Subject to the fimits stated in Section 4D)
below, tiis rounded amount will be my new interest rate until the next Change Date.

Thie Xore Holder will then determine the amount of the monthly payment that would be
sufficient torepay the unpaid principal that | am expected to owe at the Change Date in full on
the Maturity Da:= at my new interest rate in substantially equal payments. The result of this
calculation will be e cew amount of my monthly payment.

(D) Limits onlnierest Rate Changes

The interest raie | am.required to pay at the first Change Date will not be greater than
7.1250 % or les. 407 3.1250 o%. Thereafter, my adjustable interest rate
will never be increased of deceased on any single Change Date by more than two
percentage points from the rate of interest | have been paying for the preceding 12 months.
My interest rate will never be greate” than 11 1250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of
my new monthly payment beginning on the fi'st nronthly payment date after the Change Date
until the amount of my monthly payment changes 2gsin.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nofice, of any changes in my Inidal fixed
interest rate to an adjustable interest rate and of any changes irv my adjustable interest rate before
the effective date of any change. The notice will include th-amount of my monthly payment,
any information required by law to be given to me and also the tide and telephone number of a
person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES” IN BORROWER

. Until Borrower's initial fixed interest rate changes to an adjustable i cerest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumant shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the rransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXEDADJUSTABLE RATE RIDER

ONE YEAR TREASURY INDEX - Singte Family - Fannie Mae Uniform Instrument Fol
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
»>dcaleraton. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section |5 within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to
the expiraiion of this period, Lender may invoke any remedies permitted by this
Security instriment without further notice or demand on Borrower.

2 When Botrower's initial fixed interest rate changes to an adjustable Interest rate under
the terms stated in Section.A above, Uniform Covenant i 8 of the Security Instrument described
in Section B! above shall thenease to be in effect, and the provisions of the Uniform Covenant
1 8 of the Security nstrument sha'i L amended 1o read as follows:

Transfer of the Propert) o = Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property’/means any legal or beneficial interest in the
Property, including, but not fimited @, those benefictal interests transferred in a bond
for deed, contract for deed, installment siles contract or escrow agreement, the intent
of which is the transfer of title by Borrowei-ata future date to a purchaser.

If afl or any part of the Property or ary Interest in the Property is sold or
transferred (or if Borrower is not a natural peiscn and a beneficial Interest in
Botrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secure’-Dy this Security Instrument.
However, this option shall not be exercised by Lender if fuch exercise is prohibited
by Applicable Law. Lender also shall not exercise this optivii }: [a) Borrower causes
1o be submitred to Lender information required by Lender to ‘evaiuate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement ii-tais Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonapl< e
as 3 condition to Lender's consent to the loan assumption. Lender also may requiie
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep alt the promises and agreements made in the Note and
in this Secwity Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXEDAD) USTABLE RATE RIDER
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1f Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
F4i1s to pay these sums prior to the expiration of this perod, Lender may invoke any
refiedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNLUNC BELOW, Borrower accepts and agrees to the terms and covenants contained

i this Fixed/Adjteiabt= Rate Rider.
snspyamn i)
JZ:‘ .

7. h &

%

JENNIFER B BAIRD

e e - e S S e [S€2L)
-8 oyrower
[ S-S e {Seal)
-B orrower
- [N A WP [Seal}
-3 orrower
— s e - - . e st ‘Sh"z)
-Borrower
MULTISTATE FIXED/ADIUSTABLE RATE RIDER
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